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General Corporation and Investment News 
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Adams Express Co.—New Secretary, Etc.— 

Francis P. Degnen, Secretary of the company, and member of the 
board of managers, will retire from active service with the company 
on Aug. 31, 1947, it is announced. 

William B. Viall, formerly Assistant Treasurer, has been elected to 
succeed Mr. Degnen as Secretary. 

Francis H: Boland, Jr., has been elected a member of the board 
of managers and a Vice-President.—V. 166, p. 561. 


Aero Supply Mfg. Co. Inc.—Earnings— 
6 Months Ended June 30— 

Net sales 

Cost of sales 

Selling expense 

Administrative and general expense 


Operating loss 
Other income 


Total deficit 
Interest deprec., etc. 
*Tax credit 


Net loss $140,857 


*Tax refunds resulting from the carry-back provisions of the In- 
ternal Revenue Code. 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash in banks and on hand, $558,148; cash (restricted, 
per contra), $3,166; tax and other refund claims resulting from 
accelerated amortization ot war facilities and carry-back provisions 
of the Internal Revenue Code, $186,345; accounts receivable (less 
reserve of $24,448), $102,846; inventories (at lower of cost or market), 
$720,090; fixed assets, at cost (less reserves of $310,818), $489,497; 
other assets, $131,085; deferred charges, $27,643; total, $2,218,819. 


LIABILITIES—Employees’ deposits (per contra), $3,166: accounts 
Payable, $2,963; accrued itéMs, $30,415; reserves, $13,800; capital 
stock (432,930 shares), $432,930; earned surplus (since May 1, 1934), 
$1,277,160; capital surplus, $458,385; total, $2,218,819.—V. 165, p. 2541. 


1946 
$511,436 
526,353 
44,414 
92,888 


$152,219 
11,665 


1947 
$581,869 
685,148 
49,350 
87,890 


$240,518 
8,458 


$232,060 
21,297 
112,500 








$140,554 





Air Investors, Inc.—Earnings— 
6 Months Ended June 30— 

Income :—Dividends 

Expenses 


1947 
$22,195 
5,291 
600 


$16,304 
19,856 


1946 
$20,000 





$14,294 
*102,796 





Net income 
Preferred dividends 
Common shares outstanding 
TEarnings per common share 

*After $34,224 Federal income taxes. 
securities sold. tLoss. 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Demand deposit in bank, $166,052; securities, at cost 
determined on ‘‘first-in, first-out’ basis (at market quotations, $1,- 
162,109), $1,059,684; dividends receivable, $1,220; prepaid transfer 
taxes, etc., $467; furniture and fixtures (less $249 allowance for 
depreciation), $20; total, $1,227,444. 

LIABILITIES—Accounts payable for securities purchased, $6,065: 
accounts payable (other), $400; Federal and State taxes accrued, 
$14,722; convertible preference stock ($10 par), $78,540; common stock 
($2 par value per share), $407,068; paid-in surplus, $123,629; edrned 
Surplus from Jan, 1, 1931, $602,143; treasury stock (134 shares of 
rie > agua preference, at cost), $5,124; total, $1,227,444—V. 162, 
. . 


Allied Kid Co.—Earnings— 
Years Ended June 30— 
Net sales 
Interest, commissions, etc 
Nonrecurring refunds and adjustments 


$6,448 
3,860 
203,534 203,534 
$0.04 $0.03 


tBefore net profit or loss on 


$117,090 
4,220 


1947 1946 

$17,914,755 $10,411,538 
63,643 81,873 
174,702 





$18,153,099 $10,493,411 
14,184,948 8,512,631 
1,391,577 1,070,991 
253,291 138,669 
79,265 27,387 


Total gress income 
ee Ue BA 
Selling, administrative and general exps.______ 
I 
State taxes, bad debts, life insur. prems., etc.__ 
Reduction of reserve for replacement of fin- 

ished leather inventory_____________________ 
Transfer to reserve for possible future price 

declines on raw skins and hides____________ 
Federal taxes on income—estimated 


Cr260,000 Cr65,000 
550,000 
900,000 


$1,054,018 





Net profit 
—V. 165, p. 933. 


American Brake Shoe Co.—Calls 514% Stock— 

All of the outstanding shares of 5%% cumulative preferred stock 
have been called for redemption on Sept. 30, next, at $125 per share 
and dividends. Payment will be made at the office of J. P. Morgan & 
Co., Incorporated, redemption agent, 23 Wall St., New York, N. ¥.— 
V. 166, p. 461. 
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Allis-Chalmers Mfg. Co.—Earnings— 


Six Months Ended June 30— 
Billings 


Net income before Federal taxes_________ 
Federal income taxes 


1947 1946 
$84,886,896 $51,967,115 
. 835,941 *8,926,432 
360,000 


$475,941 *$8,926,432 
143,743,722 65,171,780 
*Loss incurred because of strikes in seven of the company’s plants. 


Net income for the three months ended June 30 amounted to 
$2,997,806, before provision for Federal income taxes. 


Billings in the second quarter of this year amounted to $52,598,080 
as compared with $23,254,087 in the second quarter of 1946. 


New Director Elected— 


Harold S. Falk, President of The Falk Corp., has been elected a 
director of Allis-Chalmers Mfg. Co. He is also a director of The Heil 
Co., Northwestern Mutual Life Insurance Co., Wisconsin Electric Power 
Co. and several other companies.—V. 165, p. 3273. 





Net earnings 
Unfilled orders on June 30 


American Chicle Co.—Earnings—(Including Wholly- 
Owned Subsidiaries )— 


Period End. June 30— 1947—-3 Mos.—1946 
Net operating profit... $2,374,337 $1,306,474 
Income «axes 930,507 478,764 
Prov. for special res.__ 142,987 117,125 


1947—6 Mos.—1946 
$4,396,222 $2,850,863 
1,696,975 1,082,417 
273,704 311,730 





Net profit applicable 
to capital stock.... $1,300,843 $2,425,543 $1,456,716 
*Earnings per share_. $1.00 $1.87 $1.12 
*Based on 1,298,475 shares now outstanding as a result of recent 
stock split-up. 


CONDENSED BALANCE SHEETS, JUNE 30 


1947 


$5,381,877 
2,397,539 
199,675 
11,350,265 
998,235 
44,478 
288,967 
3,267,969 
1 


$710,585 
$0.55 


1946 


$3,782,492 
1,444,189 


Assets— 


Cash and marketable securities 
Accounts receivable ____....__~ 
Loans receivable (secured) 
Inventories PAOREI IT: Bs “ia SED a 
Advances—Chicle purchases —_.._.--___ 
FN nn oa a woh nica 
Postwar credit and carryback claim 
SE a scgucetedidacs 
Goodwill, patents and trademarks_____------__ 
Deferred charges - . aa 


10,271,568 
1,948, .20 
47,535 
70,835 
2,712,829 
1 


$26,371 740,573 





$24,755,377 $21,018,242 








In This Issue 


Stock and Bond Quotations 


New York Stock Exchange (Stocks) 

New York Stock Exchange (Bonds) 

New York Curb Exchange 

Baltimore Stock Exchange 

Boston Stock Exchange 

Chicago Stock Exchange 

Cincinnati Stock Exchange 

Cleveland Stock Exchange 

Detroit Stock Exchange 

Los Angeles Stock Exchange 

Philadelphia Steck Exchange 

Pittsburgh Stock Exchange 

St. Louis Stock Exchange 

San Francisco Stock Exchange 

Montreal Stock Exchange 

Montreal Curb Exchange 

Toronto Stock Exchange 

Toronto Stock Exchange—Curb Section___. 41 
Over-the-Counter Markets 42 
Transactions New York Stock Exchange___. 24 
Transactions New York Curb Exchange___. 24 
Stock and Bond Averages 





Miscellaneous Features 


General Corporation & Investment News_Cover 

State and City Bond Offerings 2 

Redemption Calls and Sinking Fund Notices 45 

The Course of Bank Clearings 43 

Dividends Declared and Payable 

Foreign Exchange Rates 

Combined Condition Statement of Federal 
Reserve Banks 

Condition Statement of Member Banks of 
Federal Reserve System 

Auction Sales 




















Liabilities— 
Current iiabilities 
General reserves 
Reserve for future inventory valuation declines 
Res. for postwar and foreign oper. contingencies 
Deferred credits mmenail 
Capital stock (no par) 4,328,250 4,375,000 
Earned surplus 12,808,213 11,066,269 
Reacquired stock 466,024 


$24,755,377 $21,018,242 


$4,236,817 $3,316,175 
303,919 467,669 
656,119 696,713 
2,313,978 1,562,440 
106,081 —_ 





Total 
—V. 166, p. 257. 


American Broadcasting System, Inc.—Withdraws Reg- 
istration Statement— 

The company has applied to the SEC for permission to withdraw 
its registration covering a proposed offering of common stock (par $1) 
because of market conditions. When it filed the statement on June 
£6, 1946, the company stated it planned to use the proceeds to repay 
bank notes and finance the purchase of WXYZ, Detroit, for $2,800,000. 
—vV. 164, p. 1582. 


American Cities Power & Light Corp.—Earnings— 


6 Months Ended June 30— 1947 
Cash dividends $188,912 
Dividends in securities, at market quotations__ 185,847 
Interest 2,783 


$377,543 


385,726 
30,216 


$472,669 
55,154 57,237 
39,375 15,701 
16,000 23,600 


*Net income $267,014 $376,131 


*Exclusive of net profit on sales of securities which was credited 
directly to earned surplus ($486,945 in 1947 and $3,361 in 1946). 


BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash, $2,952,970; U. 8S. Government securities—at cost, 
$500,139; dividends and accounts receivable and interest accrued, 
$146,868; due from brokers for. securities sold, $74,432; investments, 
$20,965,782; total, $24,640,190. 

LIABILITIES—Note payable to bank, due April 1, 1950, $3,500,000; 
accounts payable and accrued expenses, $13,075; provision for taxes, 
$36,593; serial class A stock ($25 par), $1,778,750; class B stock ($1 
par), $2,901,940; capital surplus, $8,808,250; earned surplus (subse- 
quent to April 30, 1933), $7,601,583; total, $24,640,190.—V. 166, p. 153. 


American Gas & Electric Co. (& Subs.) —Earnings— 
Period End. June 30—- 1947—Month—1946 1947—-12 Mos.—1946 


Subsidiaries Consol.— 
Operating revenues__-—-— 
Operation 
Maintenance 
Depreciation 
Federal income taxes_. 
Fed. excess profits tax. 
Other taxes 





Expenses 
Interest on bank loan 
Provision for Federal income tax 





$ $ 
113,419,409 100,552,477 
43,779,302 33,760,404 
8,864,920 17,766,656 
12,352,777 11,794,270 
11,749,860 9,295,717 


608,033 
9,657,833 


$ 
10,071,449 
4,018,149 
830,051 
1,084,143 
895,874 


1,000,515 
811,528 
735,927 8,703,258 


28,624,138 
363,142 


28,987,280 
6,131,215 


398,270 


853,323 





2,389,909 
46,968 


27,014,717 
364,762 


27,379,479 
6,122,592 


1,985,685 
20,159 


2,005,844 
503,414 


Operating income __-_- 
Other income 





2,436,877 
568,076 


Gross income 
Int. on funded debt : 
Special charges for debt 

retired Sa aaa 
Amort. of electric plant 

acquisition ,adjust.._. 
Other. int. antl deducts. 
Reservation of met inc.- 
Divs, on pfd: ‘SfOcks-2-- 


. & 
Bal. earned fat (6m- 
mon stocks ~.3.-.-.- 
Divs. on common stocks 


299,243 
440,618 


2,833,933 2,833,933 





14,048,365 


17,683,092 
9,256,392 


1,211,774 
14,752,946 


477,598 


1,592,673 
357,046 





Undistributed net inc. 
of subs. consol 


American Gas & 
Electric Co.—_ 
Undistributed net inc. 
Inc. American Gas 
Meets Ce. nn.ncnnsnace 


1,235,627 734,176 2,930,146 4,791,973 


$4,932,876 
12,627,633 


$1,235,627 $751,478 $3,361,209 


674,317 


745,690 16,773,639 





Total inc. and undis- 
tributed net inc. of 
subsidiaries - ---~- 

Gen, taxes and exps., 
COD oo icici omapeh 
Int. and misc. deducts. 
Federal income taxes_-_- 
Divs, on pfd. stock 


17,560,510 


335,233 
861,290 
653,410 
1,689,209 


—_— 


20,134,848 


395,969 
534,847 
866,453 
750,809 


1,981,318 1,425,795 
27,161 
48,097 
28,089 

140,767 


65,088 
44,458 
36,260 
60,017 


, ned for com- os » ae 
a 1,775,494 1,181,688 17,586,769 14,021,366 


—V. 166, p. 366. + 


American Independent Oil Co. (Del.)—Organized to 
Enter Foreign Field— 


A group of incorporators on Aug. 
company to engage in foreign petroleum operations, 
iddle East. 
ig te mare in Delaware, the company has an euthecteed. — 
stock of 1,000,000 shares of no-par value, of which 00,000 : ae 
are paid in at the rate of $100 a share. Officers will be maintain 
in Washington, D. C., and in San Francisco. ; acl 
nistra 
Ralph K. Davies, war-time Deputy Petroleum m 
soxman Vice President of the ag gt eo yee 
named President. K. 8. Adams, Sam_ Bb. she s 
: : ; ‘lude the officers and 
hall were elected Vice Presidents. Directors inc a 
Verne Barrett, Jack Blalock, L. A. Cranson, Don Emery, Paul Enda 


announced formation of this 
od particularly in 
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cott, Russell H. Green, John W. Hancock, A. C. omar pp — 
nessy, Frank Phillips, Will J. Reid, W. W. Van veut Bs ahusca 
Wright. He said in a statement that the new en pes rer 
the first time that a “large-scale, substantially finance prog 
in foreign oil operations had been undertaken by oe ss 
Incorporators are a group of 11 independents now engage 8 - - 
duction, refining and distribution of petroleum. In agin ood na 
Davies, they include: J. 8S. Abercrombie of Houston, Tex.; A ~. * 
Co. of Cleveland; Ashland Oil & Refining Co. of Ashland, yee obe 
Oil & Refining Co. of Wichita, Kan.; Hancock Oil Co. of Cali sore. 
Long Beach, Calif.; Honclulu Oil Corp. of San Francisco, Los Nie - 
Co. of Los Angeles; Phillips Petroleum Co. of Bartlesville, Okla.; Signa 
Oil & Gas Co, of Los Angeles and Sunray Oil Corp. of Tulsa, Okla. 


American General Corp.—Earnings— 








“6 Mos. End. June 30— 1947 1946 1945 1944 
Cash div. on ‘gont ey 

assoc. and/or subsid. 2 

companies .....---.-- $151,406 $54,470 $26,865 $24,083 
Cash divs. on stocks of 

other corporations -_ 96,900 94,900 191,443 206,543 
Interest earn. on bonds 16,594 37,956 12,277 4,480 
Total income —_--~-- $264,901 $187,326 $230,590 $235,105 
Management expenses__ 84,695 54,339 51,530 45,662 
Corporate expenses ~_- 29,458 23,803 18,603 20,012 
Capital stock & sundry 
ciaen Se ee eae 7,410 6,994 18,137 
Federal income taxes__~ 23,958 6,000 9,000 Pe deta h mi 
Interest on bank indebt. 4,800 3,342 3,667 ji ee 
*Excess of income over 
SRPORIES W.hcdnnso~ $121,990 $92,433 $140,797 $151,295 


*Without giving effect to results of security transactions. 
BALANCE SHEET, JUNE 30, 1947 

ASSETS—Cash in banks, $799,663; accounts receivable for secu- 
rities sold, not delivered, $26,320; accounts and dividends receivable 
and interest accrued, $126,666; general market securities, at market 
quotations, $4,299,098; investments in securities of subsidiary com- 
panies, $19,858,807; investments in securities of associated companies, 
$5,403,952; total, $30,514,507. 

LIABILITIBS—aAccounts payable for securities purchased, not re- 
ceived, $9,573; accounts payable, accrued expenses and taxes, $65,336; 


reserve for Federal income taxes, $37,386; capital stock, $773,211; 


capital surplus, $25,293,924; net realized gain on investments, $626,190; 
unrealized appreciation (net), $3,708,888; total, $30,514,507-—V. 166, 
PR. 562. : ° 

American Light & Traction Co. (& Subs.)—Earnings— 
_ 42 Months Ended June 30— ; 

















Subsidiary Oper. Companies— 1947 1946 
Total operating revenues____........-~-.----- $57,058,869 $47,858,423 
Gas and electricity purchased for resale__.___- 9,538,260 9,296,324 
ns on gid chsatebnaiiseatneadion 27,968,429 19,261,687 
I Ps etectenen 3,830,867 2,210,245 
TN la nine tevar se dabinninaniesbihes boabaaines 2,641,982 3,037,035 
State, local, and miscellaneous Federal taxes_._ 4,218,692 - 3,868,183 
State income taxes... ...-. 5... -..... 112,429 138,558 
Federal income and excess profits taxes__.-___ 2,109,489 3,250,438 
Giner ‘income (ae@t) «0-2 .socscs ts Cr484,603 Cr277,963 

IN SOI «3 ccs arcane Wie ene noes nicest $7,123,330 $7,073,915 
Bay pte ie Re nen LS PER BOE IPUE = -o URM ENED FOnMnap Om 2,565,755 2,573,971 

NOG i kenkedn cin ciewinntecudaeces $4,557,574 $4,499,944 

American Light & Traction Co.— ‘ 
Dividend income from other investments._____ $1,644,174 $1,595,471 
I SUURIIIIIINE 0s. «rs ec apretbonencicecnetnatocircaltabapiciacioes onsen tani 334,388 423,211 
State, local, and miscellaneous Federal taxes__ 149,161 87,436 
Wederal income taxes_.-.—..-.-.............-. 269,000 276,659 

MIN 5 ceshacec sess MeMikis aso: ahicd ta inde bcc hupscinb denis secoontee $891,625 $808,173 

Consolidated net income____.__.___________ $5,449,199 $5,308,117 
Dividend requirements on preferred stock __.__ 804,486 804,486 

GREET CUS RCS? PRs STON CUAL $4,644,713 $4,503,631 


—V. 166, p. 657. ‘ 
American Machine & Foundry Co. (& Subs.)—Earn- 




















ings— 

6 Mos. Ended June 30— 1947 1946 
oe Oe RRL SPELT DN ERM: APES a ea i licdaeed $12,089,482 $5,732,351 
Rentals and royalties........______--______ wens 426,398 400,743 

Sc, EE a SE ll 
Cost of sales and expenses, excluding taxes.__.. 11,352,601 5,731,732 

RE IIIION  cicibithstaices shdsinakchind Aiden ciadsndcd dias cdo $1,163,279 $401,362 
ERE REE RE ee RT 266,497 253,809 

Net income before taxes, etc.........._____ $1,429,776 $655,171 
Wederal income tanes......__'. 355,989 149,988 
Souer corporate taxes... 291,894 221,968 

Net income before postwar adjustments ____ $781,893 $283,215 
Application of reserve for postwar adjustments. = ______ 80,108 

ee: MOOUND bid coat ksubadei sao dibeticsa i $781,893 $363,323 
Preferred stock dividend requirements_________ 156,000 52,000 - 

Net income avail. to common stock eli tiie soonpiciol $625,893 $311,323 


Net income per outstdg. share of com. stock__ $0.62 0. 
-~—V. 166, p. 657. . 3 


American Rolling Mill Co.—Leases Facilities— 
Government-owned iron ore sintering facilities intermingled with the 
company’s facilities in Hamilton, Ohio, have. been’ leased to the com- 
eer Nog six years, the War Assets Administration announced on 
he lease, which contains an extension clause and an option to 
pee ee property 2 the os Hw of $620,000, calls for a mass of 
ents per net ton of sintered ore. Rental, payabl 
ae less than $36,000 per year. ee ee Tr 
e facilities were installed at a cost of $777,278 for the production 
of iron ore sinter to be used in chargin la 
hearths.—V. 166, p. 461. a rn on 


American Service Co.—Earnings— 


Period End. June 30— 1947—6 Mos.—1946 1947—12M 
Ss. — os.—1946 
Sales inet) $2,113,425 $1,748,812 $4,671,228 $3.914.330 














Cost of ice sales______ 550,229 550,405 1,179,280 1,1 
Cost of other sales 503,155 223622 «911118538474 
Operating cost _..__ on 849,925 799,409 1,631,627 1,529,842 
Balance ___._._ wo $210,117 $175,376 $949,165 $ 
: : ; 848,617 
Other income __.._. - 26,119 32,684 52,794 62,626 
Total income -__.__. $236,236 $208,060 $1,001,959 $911,24 
' " ,001, 244 
Res. for Fed. inc. tax__ 160,000 150,000 326,000 284,100 
Net income __..____ $76,236 $58,060 $675,959 $627,144 


—V. 165, p. 2922. 


American Stores Co.—July Sales Increased 21.2%— 


Period End. July 31— 1947—Month 1946 1947—7 M 
ae — os.—1948 
UB eS $34,415,700 $28,395,657 $220,900,442 $164,904,293 


American Sumatra Tobacco Co.—To Split Stock— 
The directors on Aug. 20 voted to recomme holde 
yo — - ro common same ee a 
osal w Submitted to stockholders at the 1 
a ibe = oes on Oct. 15, 1947, and will provide for the chanae 
’ res of common stock without Par value now outstand- 


ing into 577,053 shares of common stock having a par value of $5 


a share. 
The company has no funded indebtedness or preferred stock.—V. 


165, p. 334. 


American Surety Co.—New Officials— 


E. H. Larson and Harold Christensen have been elected Assistant 
Treasurers of this company, the New York Casualty Co. and the 
Surety Fire Insurance Co.—V. 165, p. 66. 


American Telephone & Telegraph Co.—Registers 


Shares With SEC for Offering to Employees— 

The company on Aug. 15 registered wth the SEC 2,800,000 shares 
($100 par) capital stock. The shares will be offered to employees 
of A. T. & T. and those of 38 subs.diaries, with the except.on of 
officers, at approximately $20 below the market price. Payments 
are to be made in instalments at rate of $5 per share per month, 
beginning December, 1947. Proceeds will. be used to finance con- 
struction programs. 


Plans New Offering of Debentures to Stockholders— 


The board of directors op Aug. 20 voted to recommend that the 
stockholders authorize a new issue of convert-ble debenturés which 
would be offered to stockholders in the ratio of $100 of convertible 
debentures for each six shares of stock held. A special stockholders 
meeting will be held on Oct. 15 for the purpose of acting on this pro- 
posal and it is expected that proxies for the meeting will be mailed 
early in September. Proceeds from the sale of the debentures and 
from conversions thereof into stock would be used to provide funds 
for extensions, additions and improvements to the plant @ A. T..& 
T. and its subsidiary and associated companies, and for general 
corporate purposes. , 

If the new issue is authorized, the company will thereupon file a 
registration statement. with the Securities and Exchange Commiss.on 
and expects that warrants representing subscription rights will be 
mailed to stockholders about Nov. 10. On the basis of the number 
of shares outstanding at Aug. 15, 1947, the amount of the issue would 
be approximately $354,000,000. 

The new debentures wi!l be dated Dec. 15, 1947. It is presently 
contemplated that they will bear interest at a rate of not less than 
2%% nor more than 3%, will mature not earlier than Dec. 15, 1957 


and not later than Dec. 15, 1967, and will be convertible into A. T.. 


& T. stock during a period beginning not later than six months from 
the date of issue at a conversion price not exceeding $150 per share. 
_ Of the $234,000,000 3% convertible debenture bonds issued in 1941, 
Some $215,000,000 or about 92% have already been converted into 
capital stock. Any remaining balance of this issue will be redeemed 
on Sept. 1, 1947. Of the $343,000,000 234% convertible debentures 
which became convertible April 15, 1947, some $40,000,000 or about 
12% have alreacy been converted. 


Declares Regular $2.25 Dividend— 


The directors on Aug. 20 declared the usual quarterly dividend 
of $2.25 per share on the capital stock, payable Oct. 15. to holders 
of record Sept. 15. Distributions at the rate $9 per share have been, 
made regularly since and including 1922.—V. 166, p. 562. 


American Water Works & Electric Co., Inc.—Earnings 
INCOME ACCOUNT OF COMPANY ALONE 

Period End. June 30— 1947—6Mos.—1946 1947—12 Mos.—1946 
Earn'gs—divs., int., &c. $1,699,454 $1,710,059 $4,722,237 $3,769,116 











eapeenes «=... -- 345,930 398,620. 749,641 782,915 

Net earnings —~_--_-- $1,353,524 $1,311,439 $3,972,596 $2,986,201 
Interest, amort. of debt 

discount, etc. __.-+-~- 88,968 90,886 179,648 473,828 

. 80et, Ipeetie:.....s~.<-s $1,264,556 $1,220,553 $3,792,948 $2,512,373 

Preferred dividends ___ 599,604 599,604 1,199,208 1,199,208 
Balance for com, stk. 

and surplus —_____ $664,952 $620,949 $2,593,740 $1,313,165 

1 ; 0 


Per share on 2,343,105 shrs, outstanding____~~ $1.10 $0.56 


CONSOLIDATED INCOME ACCOUNT (COMPANY & SUBSIDIARIES) 
Period End. June 30— 1947—6 Mos.—* 1946 1947—-12 Mos.—* 1946 


Gross earnings __.____ $44,851,416 $39,537,299 $87,539,872 $79,153,389 
Oper. exps. & maint... 21,285,548 18,310,282 41,784,050 36,519,436 
Taxes, other than Fed. 


taxes-on income —_——- 3,752,975 3,302,411 7,202,748 6,464,822 
Prov. for deprec., re- 

tirements & depletion 3,793,417 3,556,257 17,364,443 6,763,014 
Amort. of property ac- : 

count adjustments___ 339,164 480,298 751,840 917,984 
‘Federal taxes on income 4,815,521 4,157,774 9,316,005 9,429,800 
Reduction result. from 

I Rg in ee eR ee ae 1,613,900 





Gross income ~~~. _- $10,864,791 $9,730,277 $21,120,786 $20,672,233 
Total income deducts... 6,242,463 6,383,915 12,639,493 14,817,996 


Net income __-.-.__. $4,622,328 $3,346,362 $8,481,293 $5,854,237 








Preferred dividends ~~~ 599,604 599,604 1,199,208 1,199,208 
Balance for com. stk. 

and surplus _.-._ $4,022,724 $2,746,758 $7,282,085 $4,655,029 

Net income per share_ $1.71 $1.17 $3.10 Nil 


*Restated. 


Capital Contribution— 


The SEC has authorized the company to make a capital contribu- 
tion of $250,000 to its subsidiary, South Pittsburgh Water Co., to 
help finance the latter’s construction program necessitated by in- 
creased demands for water service. The program this year will 
approximate $815,000. American Water Works owns 99.9% of South 
Pittsburgh Water common.- 


Output 13.43% Higher 

Power cutput of the electric properties of this company for the 
week ended Aug. 16, 1947 totaled 97,397,000 kwh., an increase of 
13.43% over the output of 85,875,000 kwh. for the corresponding 
week of 1946.—V. i66, p. 658. 


American Woolen Co.—To Pay $2 Extra Dividend— 


The directors recently declared an extra dividend of $2 per share 
and a regular dividend of $1.50 per share on the common stock, both 
payable Sept. 15 to holders of record Aug. 28. Distributions of $1.50 
each were made on March 14 and June 13, last. 

On Dec. 24, 1946, a dividend of $12 per share was paid on the 
common stock, the first payment on this issue since 1924.—V. 165, 
p. 2794. 


Anglo-Chilean Nitrate Corp.—Calls Income Debentures 


All of the outstanding sinking fund income debentures due Jan. 1 
1967, have been called for redemption on Oct. 20, next, at 100 and 
interest. Payment will be made at The Commercial National Bank 
& Trust Co. of New York, trustee, 46 Wall St., New York, N. Y.— 
V. 164, p. 3138. ; 


Anheuser-Busch, Inc.—Co-registrar— 


The Guaranty Trust Company of New York has been appointed co- 
registrar for the common stock ($4 par value).—V. 166, p. 658. 


° 


ATF, Inc.—Appoints Comptroller— 

Percy W. Noble has been appointed Comptroller of this company. 
Since 1943 he has been with Booz, Allen and Hamilton, business 
consultants at Chicago, New York and Los Angeles as senior staff 
engineer reporting directly to the partners. In 1946 he was elected 
a participating mavager in the partnership. 


Correction— 


The balance sheet figures appearing under this company in the 
“Chronicle’’ of Aug. 18 are those of the ‘Air Investors, Inc.’ and 
should have been published under that heading. See V. 166, p. 658. 


Arizena Edison Co., Inc.—Earnings— 


Period End. June 30— = 1947-3 Mos.—1946_. 194712 Mos. —194¢ 
—1946 






































Total oper, revenue____ $747,971 $680,470 $2,728,149 9 600 2¢ 
Electricity, gas and wtr. muv,<69 
punenaeed) uc 5... 245,222 203,490 833,401 747.9 
Other oper. expense 214,830 © -205,973 824.475 74, 941 
Maintenance —_.__-__- 46,987 51,241 209,162 189°} 7 
General taxes___.____- 57,077 50,575 177,269 154 99) 
Prov. for Fed. income wal 
Sea dosnt = aah 35,335 30,583 116,512 153,597 
Depreciation ~__--~-- 66,600 67,200 267,600 270.993 
Net oper, revenue____ $81,919 $71,408  $299.730. ~" $313,244 
Other income____---~- sas 5,689 5,262 28,088 21 234 
Gross inceme..______ $87,607 $76,670 $327,818 $334.478 
Deductions .........-__ 33,507 30,607 124,822 — 4 98'55) 

Balance _________-__ $54,100 $46,063 $202,996 $205,997 
Surp., begin. of period 860,130 792,369 825,490 627,113 

Total surplus__-.~-~-~ $914,230 . $838,432 $1,028,486 "$833,042 
Dividends paid____ 30,000 @ 30,000 120,000 112.317 
Sundry adjusts. (net)_- 3,576  Cr17,058 27,832 Cr104.767 

Surp., end of period $880,653 $825,490 $880,653 $825,490 
—V. 165, p. 3162. 

Arkansas Pewer & Light Co.—Earnings— i 

Pericd End. June 30— 1947—Month—1946 1947—12 Mos.—1946 
Operating revenues... _ $1,491,368 $1,278,281 $17,312,838 $13,630,855 
Operating expenses_- 802,448 660,582 9,042,395 7,784,931 
Federal taxes__________ 120,010 119,530 1,669,488 16,987 
Gaer -t0R08. =e 117,213 94,069 1,230,047 1,071,277 
Property retirement re- ‘ 

serve appropriation__ 79,317 94,905 931,361 1,070,844 

Net oper. revenues... $372,380 $309,195 $4,439,547 $3,686,816 
Rent fer lease of plant ‘ 
¢ 0B a. nk a ae 28,750 15,750 358,000 189,000 
| Operating income____ $343,630- $293,445 $4,081,547 $3,497,816 
Other income (net)_._-~ 804 802 24,122 98,808, 

Gross income_______- $344,434 $294,247 $4,105,669 $3,596;624 
Int. on mtge. bonds_--_~ 78,125 78,125 937,500 937,501 
Other int. and deducts. 22,079 6,839 195,396 50,616 
Int. chgd. to construc- 

OO SOT Tab ee ness 11,694 8,415 202,466 81,898 

Net income.._._-.--.- $255,924 $217,698 $3,175,239 $2,690,405 
Misc. reservations of net . 

NGS. cc ahiopenenas 3: Geowon 13,000 Cr13,000 231,000, 

Balance transferred to 

earhed surplus____ $255,924 


$204,698 $3,188,239 $2,459,405 
Divs. applicable to- pfd. stocks for the period__ 608,609 608,609 


NG it eS a $2,579,630 $1,850,796 
—V. 166, p. 658. 





Atlanta Gas Light Co.—Earnings— 


. 12 Months Ended June 30— 1947 1946 

Cope. TOVONG a $13,930,515 $12,273,645 
Operating revenue deductions__._.________.______ 10,463,205 9,594,400 
Federal income and excess profits taxes_.____ 1,119,799 822,496 
Retirement reserve accruals__._._.._....._____ 393,975 355,238 





“Utility operating income__._______.__.__ $1,953,535 $1,501,510 
ee SONNNS TNO) i 440,787 259,073 





Nich cic tpeche snliccntteg dies bie ight otcbiig dsc $2,394,322 $1,760,584 
SUNS: a rime kk he oe rn 277,985 356,538 





I I icc ci cision i eiiibaintiienscnkaanagaatiitiinimgancinebst $2,116,337 $1,404,045 
—V. 166, p. 154. . 


Austin, Nichols & Co., Inc.—Acquisition— 

The company has arranged to acquire the assets of the Dixie Dis- 
tributing Co, of Miami, Fla., it was announced on Aug. 15.—V. 165, 
Pp. 678. 


Bigelow-Sanford Carpet Co., Inc. (& Subs.) —Earns.— 

—-3 Months Ended——- -——6 Months Ended—— 

June 28,'47 June 29,’46 June 28,47 June 29,46 

Net sates, after discts.._ $15,240,269 $9,593,710 $28,429,003 $16,309,498 
Cost of sales, excl. de- 











preciation —_...._.___ 11,715,559 7,677,200 22,208,577 13,263,548 
Selling and gen. admin. 
ee Spare et ee 1,722,180 1,150,935 3,300,188 2,264,496 
Depreciation _.________ 195,350 183,450 388,542 386,361 
Operating profit_.... $1,607,180 $582,125 $2,531,696 $395,092 
Other income (net) ____ 22,411 1,077 Dr41,317 28,704 
Profit, bef. Fed. inc. 
IR see eo $1,564,769 $583,202 $2,490,379 $423,797 
Prov. for Fed. inc. taxes 615,000 205,000 1,015,000 205,000 
Nat income__________ $969,769 $378,202 $1,475,379 $218,797 
Com. shs. outstdg.____ af 309,109 308,609 309,109 308,609 
Earns. per com. sh.____-_ $3.01 $1.09 $4.51 $0.45 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
ASSETS— June 28,'47 Dec. 31,’46 
FE LAE IO ST RS SS GUE eNO SEN eo etn $3,197,425 $4,446,605 
Me Se Re RRR NEN gran AN OR Se PR 1,500,000 1,500,000 
Accounts receivable (less reserves)__._________ 5,822,482 5,119,782 
a as a ge 17,789,962 15,775,939 





Plant.and equipment (less reserves)_...._._.____ 7,472,502 6,612,386 
CUR ah i 1,757,414 1,747,062 
AI SSE MERTENS SS GPA Oa ae nM ET HBL $37,539,785 $35,201,77> 
LIABILITIES— 
Accounts payable and accrued expenses________ $1,983,126 $1,771,668 
‘Reserves for Federal and State taxes__________ 2,695,318 1,401,594 
Employees’ taxes withheld_____.__.__.__________ 280,700 250,072 
Long-term notes payable_.....___.______ 5,000,000 5,000,000: 
Reserves for inventories__...........___ = 1,000,000 1,000,000 
S% pid. stock (6100 par)_.:.:.._.__....__-__ 2,640,300 2,640,300 
Common stock (no par, less treasury stock)... 15,455,450 15,430,450 
Capital surplus applied against stock held in 
Ro meee ne ei 225,000 250,000 
oe Ne aaa I aaa SO ESET 288,203 263,953 
REE AL IED ETF 7,971,688 7,193,736 
a $37,539,785 $35,201,775 


—V. 165, p. 3275. 


(E. W.) Bliss Co.—Buys Preferred Stock— 

In July the company purchased 5,800 shares of $2.25 preferred, 
thereby reducing the number of shares outstanding to 86,100 om 
Aug. 1.—V. 165, p. 3276. 


Bristol-Myers Co.—Refund to Government— 

The company has refunded $418,646 to the U. S. Government on 
renegotiation of contracts for the company and two subsidiaries for 
1945 and for one subsidiary for the fiscal year ended June 30, 1945- 
After tax credits of $329,029 the net refund due was $95,617.—V. 165, 
p. 3163. 


(E. & G.) Brooke Iron Co.—Extra Dividend— 


The directors on Aug. 20 declared an extra dividend of 15 cents 
per share and the regular quarterly dividend of 10 cents per share 
on the capital stock, both payable Sept. 15 to holders of record Sept- 
2. No other extras were paid last year, nor in 1946. —V. 162, p. 875. 
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Borg-Warner Corp. (& Subs.)—Earnings— 
Six Months Ended June 30— 1947 1946 
$ 


$ 
Sales, less returns and allowances ___-__ 131,504,956 65,247,921 











*Operating profit____- 17,371,515 3,898.43) 
Other earnings-------------- —- --- 583,917 512,968 
De OR Ge iit dn nee seignn a 17,955,422 4.411.407 
Depreciation on plant and equipment_- 1,364,647 881.772 
Discounts on sales and sundry charges_ e 456,622 366,850 

Prov. for estimated Federal and Canadian in- 
C0800 $0 N06 nin ee ere . 6,134,558 1,248,004 
Net income (all companies)_...__.....-__-__._._ 9,999,606 1,914,800 
Common shares outstanding____-.--._____. 2,336,740 2,336,736 
$4.13 $0.76 


Earnings per share__--—~~~~- PERCE IT 
*After deduction of factory, administrative and selling expenses, but 
before deduction of depreciation, Federal taxes and sundry charges. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash in banks and -on hand, $24,956,804; Dominion of 
Canada bonds, $100,000; accounts receivable—customers (less reserve), 
$20,545,748; emp‘oyees’ and officers’ traveling advances and accounts 
receivabie, $95,423; other notes and accounts receivable, $2,200,837; 
materials, supplies, work in process and finished goods (less reserve), 
$41,348,033; stocks, bonds and notes of other companies and miscel- 
laneous investments, $356,305; property, plant and equipment (less 
reserve for depreciation, $12,076,490), $28,334,499; prepayments and 
deferred charges, $6,591,507; patents (less amortization), $429,134; 
goodwill, $1; total, $124,958,350. 

LIABILITIES—Accourts payable, $8,509,835; accruals (including 
aecrued payroll), $6,865,242; provision for taxes on income, 1947 and 
prior years and for renegotiation, 1945 (less U. S. Treasury savings 
motes, $154,365), $11,084,230; deferred credits to income, $270,096; 
reserves, $5,736,990; 342% cumulative preferred stock, $19,610,000; 
common stock, $12,309,620; paid-in and capital surplus, $10,835,076; 
earned surplus, $50,726,679; preferred treasury stock at cost (900 
shares), Dr$88,992; common treasury stock at cost (125,184 shares), 
Pr$900,426; total, $124,958,350.—V. 165, p. 3162. 


Brooks-Scanlon, Inc.—Acquires Control of RR.— 

The Interstate Commerce Commission on Aug. 11 authorized this 
corporation to acquire stock control of the South Georgia Ry. Co. 
which operates about 78 miles of trackage between Perry, Fla., and 
Abel, Ga. 

The line connects at Perry with the Live Oak, Perry & Gulf RR., 
already controlled by Brooks-Scanlon, Inc.—V. 131, p. 2383. 


Buckeye Pipe Line Co. (& Subs.) —Earnings— 


6 Mos. End. June 30— 1947 1946 1945 
Transportation & other oper. rev... $3,683,111 $3,290,639 $3,793,408 

















Operating exps. and other charges_ 2,941,786 2,690,905 2,851,879 
NE IIS Gl ob ects 2 ee aches San $741,325 $599,734 $941,529 
Bnterest,° Moome; tc). 5.- 4... 27,441 32,730 30,881 
Ok, RE rR Rene $768,766 $632,464 $972,410 
Provision for Federal income tax 
(°45 incl. exc. prof, tax.) _.____ 294,065 203,143 512,270 
Wee MG kee a ck ke $474,701 $429,321 $460,140 
Capital shares outstanding _____---_ 1,094,456 1,094,456 1,094,456 


Earnings per share__..........-. $0.43 $0.39 $0.42 
-—V. 165, p. 2795. 


(The) Budd Co.—May Pay Common Dividends— 


Edward G. Budd, Jr., President, on Aug. 7 said that ‘‘the company 
is owned by 27,000 stockholders.” 

= a summary, at the annual meeting held on May 14, he said in 
part: 

“We wouldn’t have any company had it not been for the share- 
holders, and I am anxious to see that they get a return from this 
business. The way things look, we should be able to pay some divi- 
qdends this year.” 

A stockholder asked about the terms of the stock purchase options 
held by officers of the company. Mr. Budd replied that the options 
permitted their holders to buy stock at $7.50 a share, and that the 
options expire at the end of this year. Although officers who exercise 
their opitons are not obligated to keep the stock for any specific 
Jength of time, it was understood that the larger option holders 
‘would retain as much of this stock as they could afford. This option 
arrangement, Mr. Budd pointed out, was made in July, 1943, and 
approved at that time by the stockholders. 

A stockholder stated his opinion that future options should con- 
tain the condition that the holders would keep the stock for five 
years.—V. 165, p. 3276. 


Burlington Mills Corp.—Meeting Again Adjourned— 


A special stockholders’ meeting originally scheduled for June 16 to 
consider amending the company’s certificate of incorporation, was 
adjourned on Aug. 20, for the sixth time. It is now scheduled to be 
held on Sept. 16, 1947. 


Increases Dyeing Facilities— 


Sale of part of the New River Ordnance Plant, Dublin, Va., to 
Burlington Mills Corp. for $615,000 has been approved by War Assets 
Administration, it was announced on Aug. 19. 

' The facility, built during the war for the manufacture of ammuni- 
tion bags, will be used by the purchaser for the dyeing of natural 
and synthetic fabrics produced in a plant owned by the corporation. 
Employment of 1,000 persons is contemplated when the property has 
been rehabilitated and placed in full operation. 

The portion of the ordnance plant involved in the sale consits of a 
319-acre land site, bag manufacturing building, change houses, laundry 
and a number of miscellaneous temporary structures and dwellings. 
Any machinery that is not purchased by Burlington at a later date 
‘Will be.moved from the buildings at government expense. 

WAA said that it approved sale of this property to Mohawk Carpet 
Mills, Inc., Amsterdam, N. Y., last February, but the transaction was 
not consummated.—V. 166, p. 563. 


Butler Brothers, Chicago (& Subs.)—Earnings— 





6 Months Ended June 30— 1947 1946 1945 
Earnings before Federal taxes_____ *$2,081,700 $3,572,326 $3,280.206 
Prov. for Fed. income taxes______ tCr1,922,800 1,356,800 2,256,000 
Provision for contingencies._.....-§ = ______ 150,000 100,000 

Profit before pfd. divs._.._.____ *$158,900 $2,065,526 $924,206 
Preferred dividend payments_-___-_. 225,000 225,000 259,700 

Balance available for com. stk... °$383,900 $1,840,526 $664,506 
‘Common shares outstanding_______ 1,144,805 1,144,806 1,144,806 
Earned per share... = Nil $1.61 $0.58 


.*Loss. tEstimated net recovery of prior year’s Federal taxes on 
income under carry-back provisions of Internal Revenue Code. 


Employment Contracts— 


On July 24 the company entered into an employment agreement 
with Thomas B. Freeman for a term beginning Aug. 1, 1947, and 
‘ending March 27, 1952, as Chairman until March 24, 1949, and there- 
— in an advisory capacity. Until March 25, 1948, he is to receive 
Sasa a year, plus additional compensation and for the next year 
Ze eee if the board requires all his time, or $40,000 if only one-half 
sag me is required. Thereafter, unti] the expiration of the contract 
2 is to receive $35,000 a year, with the provision that if during this 
ime the board requires more than one-fourth of his time his com- 
Pensation shall be increased for the increased time required of him 
&t the rate of $100,000 a year. 

-A five-year employment agreement dated July 31 with G. R. Her- 


berger, President and General Manager, provides a salary of $60,000 
a year beginning Aug. 1. In addition, he is to receive a bonus equal 
to 3% of the net profits after preferred dividends and after deducting 
a sum equal to $1 a share, which extra compensation is not to exceed 
$60,000 a year. Under a further provision, the minimum bonus to be 
pe‘d during each of the first three years of his contract is to be not 
less than $15,000.—(‘‘New York Sun.”’)—V. 166, p. 563. 


California Electric Power Co. (& Consol. Subs.) — 
Earnings— 

(Mexican subsidiaries not consolidated herein) 

Period End. June 30— 1947—Month—1946 1947—-12 Mos.—-1946 
Total oper. revenues $808,273 ~° $752,460 $8,022,148 $7,387,420 
Total utility oper. rev. 

deductions 


: 3,773,47 
Non-util. costs and exps. "4 9 


945,859 


422,679 347,500 4,763,053 
139,756 135,749 937,035 


Net oper. revenues___ $245,838 269,211 $2,322,060 "$2,668,083 








Other income (net) 4 10,810 654 176,567 20,693 
Gross income_.______ $256,648 $269,865 $2,498,627 $2,688,776 
Total ine. deducts. v 37,540 47,000 453,947 565,910 
Prov. for Fed. taxes on 
ONS is sok, oS 72,850 82,045 681,807 712,197 
Net income.» _____ __ $146,258 $140,820 $1,362,873 $1,410,669 


—V. 166, p. 367. 


Camden Fire Insurance Association—Rights— 

The stockholders at a special meeting, heid on Aug. 14, approved a 
proposal to issue 100,000 additional shares of common stock. 

Under the plan stockholders will be given the rieht to purchase one 
new share for each four held. The price at which new stock will be 
offered and the record date have not been determined, according to 
the company. The proceeds will be used to finance expanded business.— 
V. 166, p. 155. 


Campbeil, Wyant & Cannon Foundry Co. (& Subs.) — 
Earnings— 
(Exciuding Ordnanfce Steel Foundry Co. and Campbell, Wyant & 
Cannon Engineering Co.) 


6 Months Ended June 20— 1947 1946 
Net sales wis _.. $13,802,896 $7,770,070 
Other operating income (net) : 92,892 148,414 


Total pre ; beh f _..... $13,895,788 $7,918,484 
Manufacturing costs of products sold (ecl. 





depreciation and replacement)-.-....-..---_ 11,369,555 6,912,879 
Provision for depreciation and replacement 374,162 144,335 
Administrative and selling expense_._.__-_____ 856,455 654,115 


Interest paid and received (met)........._--__ 33,143 Cr101,879 
Provision for Federal taxes on income ______~— 477,700 85,600 





BOS OTIS for. BenteRii oe es eg $784,773 $223,434 
Capital shares outstancing__-___..__.-_.__-___ 344,925 344,925 
Earnings per share______ RL fae $2.27 $0.65 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash on hand and in banks, $2,679,791; government se- 
curities, $193,521; accounts receivable (less provision for doubtful 
accounts, $6,000,000), $1,019,460; materials and supplies, $898,807; 
products finished and in process, $508,025; paiterns in process, $86,038; 
funds (U. S. %% certificates of indebtedness) reserved for acquisition 
and improvement of production facilities, $2,000,000; investment in 
wholly-owned subsidiaries not consolidated, $35,000; investments at 
cost less provision for loss, $1,600; land contracts receivable, $19,055; 
buildings, machinery and equipment (less provision for depreciation, 
$3,034,764), $4,236,268; land—plant sites, $111,905; investments in 
real estate (net), $168,827; prepaid insurance and other deferred 
charges, $83,131; total, $12,041,428. 

LIABILITIES—Payroll accrued, $192,613; accounts payable, $659,167; 
payroli deductions for government bond purchases, old-age benefits 
taxes and income taxes withheld, $103,072; provision for Federal taxes 
on income iless U. S. Treasury notes at cost, and accrued interest, 
$117,695), $787,087; provision for other taxes, $50,350; provision for 
old-age and unemployment benefits taxes, $145,061; provision for 
casting’ returns, $139,698; unclaimed wages and unadjusted credits, 
$48,386; reserve for replacement of production facilities, $123,690; 
capital stock (348,000 no par shares paid-in value), $4,050,220; earned 
surplus, $5,769,642; capital stock in treasury (3,075 shares at cost), 
$27,560; total, $12,041,428.—-V. 166, p. 51. 


Canada Dry Ginger Ale, Inc.—Earnings— 
(Including Wholly Owned Subsidiaries) 

9 Mos. End. June 30— 1947 1946 1945 1944 
Net sales - ee $30,926,859 $26,254,538 $24,026,775 $23,259,929 
Cost of goods sold 16,773,245 13,646,599 11,800,005 12,194,343 
Advertising, selling, dis- 
tributing & gen. & 


admin. expenses - 11,730,719 10,250,298 9,608,082 8,317,892 


et oper. income _ $2,422,895 $2,357,641 $2,628,688 $2,747,694 








Income credits —_- i 171,578 54,941 167,926 40,840 

Gross income_._.._.. $2,594,473 $2,412,582 $2,796,614 $2,788,534 
Income deductions oo 43,823 4,117 7,552 7,196 
Federal income taxes__ 721,215 732,157 438,416 380,003 
Federal exc. prof. tax__ scotia 165,694 *920,928 *1,166,972 
Foreign inc. & excess 

profits taxes_- 277,431 145,427 215,814 230,655 

Net income —_-- _. $1,552,004 $1,365,188 $1,163,904 $1,003,709 
Net ine. per com. share_ $0.73 *$1.90 $1.74 $1.63 


“After postwar credit—-1945, $102,325; 1944, $131,523. ftOn adjusted 
basis giving effect. to the 3-for-1 stock split in July 1946. These 
earnings per share are equivalent to $0.63.—V. 166, p. 155. 


Canada Northern Power Corp., Ltd.—Earnings— 





12 Months Ended May 31— 1947 1946 
COU = ct teal a ead ntkclema eos onne $2,135,097 $1,843,837 
Purchased power, operating, maint, and taxes__ 693,398 542,752 

Be ei cco nakanini avin inane $1,441,699 $1,301,085 


—V. 165, p. 2131, 


Canadian Pacific Ry.—Traffic Earnings— 


Week Ended Aug. 14 1947 1946 
eet SN, ce ncn msineemenmucimes $6,067,000 $5,801,000 


Extending Use of Diesels— 

Plans for complete conversion of the Esquimault & Nanaimo Ry. 
on Vancouver Island: to diesel electric power were announced in 
Victoria, B. C., Canada, on Aug. 20 by W. M. Neal, Chairman and 
President of the Canadian Pacific Ry., owners of the E & N. 

“The change-over from steam to diesel will be made during 1948 
with the anticipated delivery of the new locomotives to be used 
by the railway both for passenger and freight service and terminal 
switching. 

This will be the first large operating section of Canadian Pacific 
lines to transfer to diesel power, Mr. Neal said, and results will be 
closely studied. Diesel switching engines are now used at several 
main terminalis of the Canadian Pacific, including Montreal, Winni- 
peg, Calgary and Vancouver.—V. 166, p. 664. 


Carborundum Co,—Buys Niagara Falls Plant— 

The War Assets Administration on Aug. 19 announced that this 
company has purchased the northern portion of the Bell Aircraft 
Corp’s. plant in Niagara Falls, N. Y¥., for $1,000,000. Four major 
buildings and 65 acres of land were included. WAA originally intended 
to transfer the property, to the City of Niagara Falls, but the City 
waived its priority rights—V. 165, p. 1724. ‘ 


Carshaw Porcupine Gold Mines, Ltd., Windsor, Ont.— 
Registers With SEC— 

The company on“Aug. 18 registered with the SEC 700,000 shares 
($1 par) common stock. Underwriter, Davis, Hunter, Scott & Co., 
Detro.t. Offering price is $1 a share. Proceeds will be used to pur- 
chase mining equipment and for working capital. 





Central Hlinois Electric & Gas Co.—Earnings— 

12 Months Ended June 30— 1947 1946 
Operating revenues____ ‘ $9,049,051 $8,241.852 
Operating revenue deductions___ ais 6,009,636 5,094,944 
Federal taxes on income 915,101 370,692 
Retirement reserve accruals 588,165 498.165 





Utility operating income 
Other income 


Gross income a a _... $1,532,147 $2,293,869 
Income deductions oes Xe Ee RAT 162,315 1,133,385 


. $1,369,832 $1,160,484 


Dr4,001 25,819 








Net income RED er elke Ss CO Wat Be 
—V. 166, p. 563. 


Central Indiana Gas Co.—Earnings— 


12 Months Ended June 30—. 1947 1946 











Operating revenues.______._-.-_.--._..-- $4,755,442 $4,146.643 
Operating revenue deductions “se 3,423,769 3,063,735 
Federal income and excess profits taxes__ 434,817 359,158 
Retirement reserve accruals- spats ‘ sini 147,683 143,939 
Amort. of utility plant acquisition adjustments 200,000 50,000 

Utility operating income ._.......-..-.--.-- $549,173 $529,811 
Other income (net) ainda 127,429 129,263 

GrGes.. (SACU esi neni tiene edu es $676,603 $659,074 
Income deductions._.......—-- sal ciepcdll deipacscadl 94,671 203,366 | 

Ot MOOG. i id. Wa cacedusindeti tei $581,932 $455, 708 


—V. 165, p. 1861. 


Central Louisiana Electric Co., Inc.—Earnings— 
Period End. June 30—— 1947—-3 Mos.—-1946 12 Mos, "47 














Total operating revenues____—- $570,066 $499,368 $2,097,167 
Total operating revenue deductions 467,856 439,666 1,812,916 
Operating income__......~- ner $102,210 $59,702 $284,250 
Other IMocmes acncnnsaetta. ode 2,180 3,561 14,474 
Crna: GR ae ae ese $104,389 $63,262 $298.724 
Total income deductions... ~~ 8,869 6,794 32,319 
Prov. for Fed, and State inc, taxes 15,810 7,750 54,142 
Balance to surplus.._.........-- $79,710 $48,717 $232,262 


—V. 165, p. 3048, 


Central Maine Power Co.—Earnings— 
Period End. July 31— 1947-—-Month—1946 1947—-12 Mos.-——-1946 


$1,536,149 $2,268,050- 














Operating revenues... $1,335,694 $1,264,830 $16,735,091 $15,544,292 
Operating expenses_____ 712,189 646,790 17,857,506 6,947,434 
Federal taxes on income 123,937 121,197 2,013,303 1,856,367 
State and munic. taxes— 127,165 115,127 1,441,776 1,354,651 
Federal, other than in- 
come taxes__......-- 26,301 24,258 308,054 280,567 
Net oper. income-_. $346,102 $357,458 $5,114,453 $5,105,273 
Non-oper. income (net) 1,913 5,698 43,947 120,890 
Gross income $34f' 015 $363.156 $5,158,400 $5,226,163 
Deductions «.......... 112,564 127,093 1,488,088 1,956,590 
Net income . $235,451 $236.063 $3,670,312 $3,269,573 


Pid, div. requirements__ 67,023 67,023 804,349 


—V. 166, p. 367, 


Central RR. Co. of New Jersey—Protective Committee 


The Interstate Commerce Commission on July 19 authorized a three- 
man group to function as a ‘‘protective committee’ for holders of 
capital stock in the reorganization proceedings of the company. 

The authority went to Richard E,. O'Dea, William A. Rutan and 
Joseph F. Hewitt who asked permission to solicit authorizations to 
represent such stockholders in the reorganization without such stock 
being deposited with them.—vV. 166, p. 563. 


Central RR. of Pennsylvania—Trustee— 

The Guaranty Trust Co. of New York has been appointed trustee 
and registrar for $5,355,000 principal amount of 2% % equipment 
trust certificates of 1947, of which $1,605,000—were issued under te 
Series A Trust and the balance under Series B Trust.—V. 166, p. 664. 


Central & South West Corp.—Notes Authorized—To 
Purchase Additional Stock of Subsidiaries— 


The SEC on July 31 authorized the company to borrow $4,300,000 
and to issue in evidence thereof serial notes payable at the rate of 
$125,000 semi-annually from Jan. 1, 1948 to Jan. 1, 1959, with a final 
payment of $1,425,000 on July 1, 1959. Of the total, Central will 
borrow $1,500,000 from the First National Bank of Chicago and 
$2,800,000 from the John Hancock Mutual Life Insurance Co. Cen- 
tral proposes to use the net proceeds of the proposed notes, estimated 
to .be $4,296,500, together with necessary treasury cash, for the pre- 
payment and retirement of its secured note in the principal amount 
of $348,000 presently held by The Middle West Corp. and for the 
purchase of additional shares of common stock of Central Power & 
Light Co. and of Southwestern Gas & Electric Co, hereinafter described. 

Central Power & Light proposes to reclassify and increase its 
authorized common stock from 250,000 (no par) shares to 1,072,109 
shares (par $10), and to issue the 1,072,100 shares to Central *% 
South West Corp. Of the total shares to be issued, 772,104 shares 
will be exchanged for the 202,180 shares (no par) common stock now 
held by Central & South West Corp., and 299,996 shares will be sold 
to Central & South West for a cash consideration of $2,999,960. 
Central Power & Light has requested that it be relieved from its 
undertaking to prepay a specified principal amount of its outstand- 
ing 2% unsecured serial notes. 

Southwestern Gas & Electric proposes to issue and sell and Central 
& South West Corp. proposes to acquire 65,500 shares (no par) common 
stock for a cash consideration of $1,000,000. 


TERMS OF PROPOSED NOTES 


The proposed notes of $4,300,000 are to be payable in installments 
of $125,000 semi-annually from Jan, 1, 1948 to Jan. 1, 1959, with a 
final installment of $1,425,000 maturing on July 1, 1959. Notes it 
the principal amount of $750,000 maturing from Jan. 1, 1948 to Ju-y 
1, 1950, will bear interest at. the rate of 2% per annum, notes in a 
like principal amount maturing serially through July 1, 1953, wll bea> 
interest at the rate of 2%% per annum all of which will be sold ‘to 
the First National Bank of Chicago at par. The remaining notes in 
the principal amount of $2,800,000 will bear interest at the rete 
of 3% per annum and will be sold to the John Hancock Mutual Li-e 
Insurance Co. at par.—V. 166, p. 664. 


Central States Electric Corp.—Protective Committee— 


A committee to act for 6% preferred stockholders has been auth- 
orized by Judge Sterling Hutcheson of the J. 8S. District Court in 
Richmond, Va. The Committee is made up by Thomas P. Dure’}, 
Chairman; Joseph E. Hewitt, Secretary; Haroid S. Baird and J>m*; 
J. Mead, Jr. Attorneys for the Committee, are John Bocock of Ri-* - 
mond and Karelsen, Karelsen & Rubin, of New York City.—V. 155, 


p. 463. 
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Central States Edison, Inc. (& pei A gecnign ct a 
COMPARATIVE STATEMENT OF CONSOLIDATED INCO a 
Period End. Juné 30— 1947—3 M-cs.—1946 1947—12 Mcs.—19 














- 78,297 67,371 $301,920 $255,887 
Geentins i +e 726 14.607 199,301 167,513 
Wataten: gc calpe aaa 3,253 3,693 10,585 10,159 
Prov. for d2>.e-iation_ 4.161 4.161 16,647 16,647 
General tax¢es__---_--- 4.288 3,804 16,283 14, 
$13,866 102 $47,373 
r.. income-_--- $13,866 $11,104 $59, 
ain income._.--- 1.743 899 6,352 3,139 
Gross income__.----- $15,609 $12,003 $65,455 $50,513 
Interest deductivns___- 196 161 6 
Net income___------- $15,423 $11,842 $64,796 $49,945 


—V. 165, p. 2408. 


Central Vermont Public Service ining tony ee. a "= 
— —12 Mos.— 
d End. June 20— 1947—Month—1946 1947 
Guuatne revenues____— $421,674 $412,027 $5,249,367 oe erase 
Oper. exps. and taxes-- 392,635 273,096 4,077,172 3,221,680 














‘Net oper. income._-- $29,039 $138,931 $1,172,195 ee 
Non-oper, income (net) 25 325 2,064 

Gross income-_.----~- $29,064 $139,256 $1,174,259 “see 
Int. and deductions__-_ 22,004 21,908 ory oes pangs 
Prov. for Fed. taxes__. Cr2,000 42,000 281,000 pte 
Spécial deductions__-_~- jicesiigiioindite meee=- 2 eee a 

Net income__-—----~-- $9,060 $75,346 $633,256 $820,513 
‘ vidend 
THeeuaments a “= Sta 13,092 13,092 157,102 157,102 


—V. 166, P. 563. 


‘Century Electric Co.— Note Issue Approved — The 
hackiolders on July 25 approved the sale of $1,250,000 
of notes to Pennsylvania Mutual Life Insurance Co. 
Proceeds will be used to finance construction of plant 
additions and purchase of equipment.—V. 166, p. 266. 


-Certain-teed Products Corp.—Earnings— 
(Incl. wholly owned subsidiary companies) 











— 1947 1946 
Ps ala espaiias ii ad lh centage qed pa $23,538,028 $16,360,743 
Cost of goods sold, sell ng, administrative and 
rod exps., deprec. and depletion-...--~- 18,246,427 13,430,822 
5,291,601 $2,929,921 
Operating profit  __----------------------- $5,291, - 
Other income (net)_....--------~------------ 214,967 25,717 
: 2,955,638 
Be LD a oa ied ok deeded is $5,506,568 $2, ‘ 
Interest on sinking iund ayy eoneamtenyet a 62,781 66,719 
Prov. for U. S. and Canadian income and excess 
profits taxes (est.)_.......---------- ------ 2,226,664 1,176,598 
Appropriation to reserve for contingencies___- pt npr 
Balance transferred to earned surplus__-_-- $2,917,123 $1,712,321 
eemerees  GiviGeeee oo nce we ceo 33,750 oieens 
ees: CAVIERE  —| noc daduewscewonoea 486.000 243,000 


Earnings per share of common stock__--~--~--~- $1.78 $1.03 


—V. 165, p. 2923. 


Chase Candy Co.—Plans Reduction in Sinking Fund 
Payments— 

The stockholders will vote Aug. 28 on a proposal to authorize the 
reduction in the inking fund payments based on consolidated net earn- 
ings under the indenture dated Oct. 1, 1946. Harris Trust & Savings 
Bank, Chicago, Ill., is trustee of the $2,500,000 4% sinking fund de- 
bentures due Oct. 1, 1961. The company would cut payments from 
25% to 15% of such corsolidated net earnings as defined in the in- 
denture or $100,000, whichever is the larger amount.—V. 166, p. 266. 


Chicago Purlington & Quincy RR.—Sells Certificates 

The company announced Aug. 15 that the Bank of America National 
Trust and Savings Association, San Francisco, was the successful 
bidder for its conditional sales agreement certificates. For 1.8% 
interest the bank will furnish the road with $3,994,800 to finance 
80% of the purchase price of eight locomotives and 12 passenger cars. 
Principal and interest are payable in monthly installments to Sept. 
1, 1955.—V. 166, p. 563. 


Chicago St. Paul Minneapolis & Omaha Ry.—<Asks 
Bids on Equipment Issue— 


.The company has issued an invitation for bids to be received at 
its Chicago office up to noon (CST) Sept. 3 for the purchase of 
$1,560,000 equipment trust certificates, due in equal annual amounts 
from Oct. 1, 1943-1957.—V. 166, p. 564. 


Chicago Surface Lines—-Unbroken Series of Favorable 


Decisions for Chicago Transit Authority— 

The decision of Federal Judge Philip L. Sullivan on Aug. 11, to 
grant a monih’s extension to the Chicago Transit Authority for 
aepcting a $105,000,000 bond issue climaxes an unbroken series 
of favcrable cecisions by legislative bodies, government commissions 
and State and Feceral courts for the Transit Authority and its plans 
for purchase of the Chicago Surface Lines and the Chicago Rapid 
Transit Co. A recapitulation of the decisions shows: 

(1) Metropolitan Transit Authority Act of Illinois, general assembly 
approved April 12, 1945. 

(2) Metropolitan Transit Authority Act and franchise ordinance 
from the city of Chicago to Chicago Transit Authority approved by 
overwhelming vote in referendum June 4, 1945. 

(3) Public ownership and operation of Chicago Surface Lines and 
Chicago Rapid Transit Co. approved June 6, 1945 by Illinois Com- 
merce Commission. 

(4) Plans ior purchase of the two companics approved by the SEC 
Aug. 13, 1945. 

(5) Plans for purchase of the two companies approved by U. S. 
District Court Feb. 15, 1946. 

(6) Purchase plans approved by the security holders of the two 
companies May 15, 1946. 

(7) Plan for purchase of the Chicago Surface Lines confirmed by 
U. S&S. District Court June 17, 1947. 

(8) Purchase plans and affirming orders previously entered by 
U. S. District Court upheld by U. S. Court of Appeals Jan. 4, 1947. 

(9) Plan for purchase of Chicago Rapid Transit Co. confirmed 
by U. S. District Court Feb. 26, 1947. 

(10) Petition for review of U. S. Circuit Court of Appeals’ decision 
denied by U. 8. Supreme Court April 14, 1947. . 

(11) Extension to Sept. 30, 1947 of deadline date for Chicago 
— Trancit Co. and Chicago Surface Lines granted by U. S. District 

During the first week of selling, over $43,000,000 of Chicago Transit 
Authority bonds were sold, and on ‘Aug. 21 sales had passed the 
$53,000,000 mark. Sales figures and nationwide surveys give definite 
indication tiat the bends are receiving an excellent reception, with 
orders coming in from all parts of the country. 

The largest single order from an individual to date is $1,000,000, 
and from an institution $2,500,000. The most satisfactory feature, 
hewever, according to a spokesman for the syndicate, is the wide- 
spread interest and the large volume of Sales to a broad base of 
smaller investors. This is one of the largest sales of its kind ever 
to be offered cirectly to the public, he added, and the excellent 
response thus far is undoubtedly due to the fact that the bonds are 
tax exempt. while offering a generous return. 

An intersive sales campaign, launched in key eastern cities the 
week ended Aug. 16 was expanded to cover midwestern and west 
coast cities during last week. The selling symdicate, headed by 
Harris, Hall é& Co. (Inc.), The Firs: Boston Corp., and Blyth & Co. 
Inc., has an immediate goal of $84,000,000 to reach by Sept. 12. Once 
that goal has been reached, the syndicate will underwrite the entire 
$105,000 .000 needed by the Chicago Transit Authority to purchase 
and modernice Chicago major transportation lines.—V. 166, p. 664. 


Childs Co., N. Y¥. City — Reorganization Plan Ap- 


age olen k, N. Y Aug. 18 
Federal Judge Edward A. Conger in New Yor , N. » On ug. 
signed an Soler formally approving the trustee's revised plan of 

reorganization of the above company. 

He directed the trustee to mail, within the following days, —— 
stockholderz ballots for their acceptance or rejection of the “7 
The bal.ots are to be filed w-th the trustee on or before Sept. ; 
—V. 166, p. 564. 


Cincinnati & Suburban Bell Telephone Co.—Subscrip- 


— 3 h sub 

the recent offering to stockholders 100,138 shares were b- 
ouneed for. The 600 unsubscribed shares will not be disposed of in 
any other manner at this time.—V. 165, p. 3049. 


Clary Multiplier Corp.—Reports Record Sales— 


rowth in sales of the new Clary adding machine 

PR hn ooennag i when it was placed on the market, plus increasing 

production capacity, have induced this corporation to expand their 

national selling facilities, according to J. W. Stallings, Sales Manager. 

Sales for the first six months of 1947 exceeded $2,500,000, or in 
excess of any full-year period during the war.—V. 166, p. 368. 


Coca-Cola Co.,—Earnings— 

uarter Ended June 30— 1947 1946 1945 
dale aceateas $24,181,792 $21,299,074 $23,453,561 
Profit after sharges._____._------- 13,893,292 11,280,953 13,733,478 


Rmoome t4508.. ......--.-.....—...+-- __ 5,512,000 3,770,000 6,060,000 














Bemority waterest ...-...-----..44-- ND  . .5* i iienan 5: naan 
I hw cecigsans sires et ministre $8,306,549 $7,510,953 $7,673,478 
ER Ae CEU ADIN oe iid concen emeraen 450,000 480,000 450,000 
Surplus for common____..-----. $7,856,549 $7,060,953 $7,223,478 
emahor commen shares__-----~-~~-~ 4,113,665 4,113,665 4,113,665 
Earnings per common share____~~~ $1.91 $1.72 $1.76 


* 

For the first half of 1947 net earnings after taxes, class A divi- 
dends and al] charges were $11,306,083, or $2.75 per share, compared 
with $10,381,675, or $2.52 per share, in the corresponding part of 1946. 
—vV. id5, p. 70. 


Colonia! Airlines, Inc—More Passengers Flown— 


For the first 17 days of August Colonial Airlines flew 2,760,332 pas- 
Senger miles, an increase of 34% over the comparable period of July. 
The line carried 9,903 passengers in the August period compared with 
7,910 in the 17 days of July. Increased demand for transportation 
to the Laurentian resorts in Canada, plus traffic to Glens Falls in 
connection with the Saratoga racing season are largely responsible 
for the increase, according to the company.—V. 165, p. 3392. 


Colonial Stores, Inc.—Earnings— 


26 Weeks Ended— June 28, 47 June 29,’46 











LE IE AS ENO ae Reem re AR ALE a ee $80,024,905 $58,519,075 
gg” 5 RTE OES 0 anil EIS tela tee Mead oe 68,007,078 48,827,491 
Selling, general and administrative expenses__ 9,497,511 7,474,970 
Prov. for dep. & amort. of prop. plant & equip. 248,073 208,148 

TE SRR 2k IPI seine gh OS Re $2,272,243 $2,008,466 
Dee no eked aciemans 12,348 8,388 

Se hg SRNR Ge aS Fae kr PY 5 SL eR $2,284,591 $2,016,854 
SOT NN | sigh enc en em rience td ntaesniceninte 55,835 51,061 
Federal normal income tax and surtax (est) _~ 812,314 715,393 
Gcaee iWicems teases (Est) ~~ cts 100,728 88,710 

ret WOENS ia en $1,315,714 $1,161,690 
Earnings per common share_____.-_-_-___--__ $2.03 $1.78 


—V. 166, p. 665. 


Columbia Baking Co.—Dividends— 


The directors have declared the regular quarterly dividend of 37% 
cents per share on the no par common stock and a participating 
dividend of 37% cents per share and the usual quarterly dividend 
of 12% cents per share on the participating preferred stock of no 
par value, all payable Oct. 1 to holders of record Sept. 15. Like 
amounts were disbursed on Jan. 2, April 1 and July 1, last.—v. 
165, p. 1313. 


Columbia Broadcasting System, Inc. (& Subs.)—Earns. 


2 Weeks Ended— June 28, '47 June 29, ’46 
Gross inc. from sale of facilities, talent, lines, 





SOCOTGS, G6e. oon os i ieee $51,411,368 $46,582,052 
Time discount and agency commissions, record 

returns, allowances and discounts__.__-..____ 13,202,644 12,963,507 

Net income from sale of facilities, etc._._._.__ $38,208,724 $33,618,545 
Operating expenses and cost of goods sold__.- 25,359,323 21,726,830 


7,736,986 6,471,937 
590,616 399,506 


Selling, general & administrative expenses____~ 
Provision fer depreciation and amortization___ 











Balance ______ fn GE TD ORRIN PE Dele my SEN Y os kets een $4,521,799 $5,020,272 
Miscellaneous. income (net) _..-..-~..--=---~ 196,908 192,444 
Income before Federal taxes___----~.--~---- $4,718,707 $5,212,716 
Provision for Federal taxes__......_--.------ 1,799,200 2,012,000 
TOG Incemé: fr NOC ee $2,919.507 $3,200,716 
*Hasvigs: DOr: GRAN Bik held ein $1.70 $1.86 


*Calculated upon the 1,717,352 shares of $2.50 par value stock out- 
standing as of June 28, 1947. tOf the 1947 net income shown above, 
$1,936,261, or $1.13 per share, was realized from the company’s broad- 
casting operations and $983,246, or $0.57 per share, from its record 
manufacturing operations, These net income figures compare with 
$2,381,683, or $1.38 per share, from broadcasting cperations and $819,- 
033, or $0.48 per share, from record manufacturing operations during 
the 1946 period.—V. 165, pps. 2274 and 1997. 


Columbia Pictures Corp.—Additional Dividend of 50 
Cents— 


The directors on Aug. 20 declared a dividend of 50 cents per share 
and an additional dividend of 50 cents per share on the common 
stock, both payable Sept. 24 to holders of record Sept. 9. A 2% % 
stock dividend was paid on May 9, this year. 


Similar payments were made in the year 1946 on the same dates— 
V. 166, p. 52. 


Columbus and Southern Ohio Electric Co.—Earnings— 


12 Months Ended June 30— 1947 46 
Total operating revenues____._____1__________ $20,134,261 $18,707,906 
REID Ries his lta glace Saainnagco ws enbs do Acanisgin Gaibamubeccdaaiosibicas 8,409,270 17,378,768 
ain em pg MO NE EE LOTT EAE AA Re Mi 1,480,493 1,306,801 
BOPP OOENUING?: Sie oi a oe ee 1,773,417 1,675,677 
Amort. of plant acquisition adjustments_______ 98,859 68,068 


State, local and miscellaneous Federal taxes___ 1,879,613 1,881,132 
Federal income and excess profits: 
Samaras Vern De 2,050,159 2,433,033 














Reduction due to inclusion in consol. return. ______ Cr1,344,702 
ng dose onan, TE, RR OR IS ST SP Fe Ain REL 5 Oe $4,442,460 $5,309,130 
COURIER SE I eee i 15,604 25,330 
NN ia $4,458,064 $5,334,459 
Totai income deductions._..............______ 840,775 934,472 
ERRORS OC CES - $3,617,289 $4,399,987 
Dividend reguirements on pfd. shares___._____ 441,324 648,041 
INN Sirti ck tcl on om cece tebe cs Sigthesheniee Wisk hap Sahat $3,175,965 $3,751,947 


—V. 165, p. 2409. 


ceaemeeeeeel 


Columbia Gas & Electric Cerp. (& Subs.)—Earnings — 
Period End. June 30— 1947—3 Mos.—1946 1947—-6 Mos.—io46 


SUBSID. COMPANIES— * 
Gross rev. & cther inc.. $27,539,185 $22,440,952 $62,699,998 $31,781,407 
Operation and mainten. 15,940,265 12,572,427 35,155,452 27,079,031 








Depreciation and deplet. 1,880,744 1,869,762 4,462,657 4351.062 
Federal income taxes... ¢2,306,307 1,993,401 75,055,346 5,386,882 
Other than Fed. income 
ORME oc ne iy, PRS 1,475,201 1,296,812 3,124,178 2,800,283 
Gross income ___-__- $5,936,668 $4,708,530 $14,902,365 $12,164 164 
Misc. income deductions 185,425 187,915 323,276 255,767 





Balance applicable to - 
corporation —__--- $5,751,243 $4,520,615 $14,579,089 $11,908,397 
COLUMBIA GAS & 
ELECTRIC CORP.— 


Administrative expenses 243,794 303,792 481,415 566,S91 








Federal and other taxes 4152,938 220,226 +296.109 349,329 
Interest, etc., charges__ 724,318 726,028 1,449 238 1,454,333 
Miscell. income (Cr)__- 19,547 3,966 43,677 10,109 
Consel, net income... $4,649,740 *$3,274,535 $12,396,004 *$9,547,843 
CONSOLIDATED INCOME STATEMENT, 12 MOS. ENDED JUNE 30 
1947 1946 
SUBSIDIARY COMPANIES— 
Gross revenue and other income ____---_____ $105,989 052 $90,717,560 
Operation and maintenance____.-__-__________ 62,589,582 50,367,934 
Provision fcr depreciation and depletion______ 7,793,881 8,155,303 
Federal income taxes___--_~ ES EARS LE DS 77,488,469 17,194,080 


Federal excess profits tax_.-------,---------- 


Se Nn 1,115,288 
Other than Fed. income & excess profits taxes 


5,756,006 5,185,240 








Se SRN a os ee $22,361,114 $18,699,715 
Miscellaneous income deductions___.__-.___ __ 527,918 461,571 
Balance applicable to corporation_____.____ $21,833,196 $18,238,144 
COLUMBIA GAS & ELECTRIC CORP.— 
Administrative expenses ......-....._--_____. 904,688 979,057 


FPogeral and othér: tameee ee +576,043 669,943 
Interest and other fixed charges 2,900,532 2,910,559 
Miscellaneous income (Cr)__-......--_____.__ 74,970 24,946 





*Consolidated net income... uc... $17,526,903 $13,703,531 


*The above income figures have been restated, where necessary, to 
exclude operations of companies disposed of during the periods 
covered by the income statements. Fixed charges and preferred and 
preference dividend requirements of the corporation, have been adjusted 
to reflect the retirement of the preferred and preference stocks and 
the debt refinancing. Federal income tax of the corporation has been 
adjusted to give effect to these changes. 

tThe corporation and its subsidiaries expect to file their Federal 
income tax returns for 1947 on a consolidated basis and provisions 
for such taxes for the first six months of 1947 have been computed 
accordingly. The aggregate amount so provided for this period was 
$508,965 less for the subsidiary companies and $28,328 less for the 
corporation than the amounts which would have been required on 
a basis of individual returns. For the three months ended. June 30, 
1947, the corresponding figures were $124,495 and $9,357, respectively. 

NOTE—Consolidated income statements do not include American 
Fuel and Power Co. o1 its subsidiaries. The corporate charter of 
American Fuel and Power Co. has been repealed and its former 
assets are held by a trustee under the Federal Bankruptcy Act. 
Trustees in bankruptcy have also been appointed for its subsidiaries, 
except Kentucky Drilling Co., whose assets are of little value. 


SUMMARY OF NET INCOME ACCRUING TO 12,223,256 SHARES 
OF COMMON STOCK 
12 Mos. End. June 30— 1937 1946 


Total Per Sh. Total Per Sh. 
Consolidated net income $17,526,903 $1.43 $13,703,531 $1.12 











Portion retained by subs. 7,708,337 .63 3,888,631 32 
Bal. represent'g parent 

co. net income ____ $9,818,566 $0,80 $9,814,900 $0.80 
Amt. requ. for retire. 

of debentures Bteaiatcs 2,000,000 16 2,000,000 16 








Bal. of parent co. net 
inc. after prov. for 
retirement of debs. $7,818,566 $0.64 
—V. 166, p. 156. 


$7,814,900 $0.64 
Community Public Service Co.—Earnings— 
Period End. June 30— 1947—-3 Mos.—1946 1947—12 Mos.—1946 
Total oper. revenues... $1,399,118 $1,278,426 $5,518,089 $5,089,789 
Total exps. and-taxes__ 1,214,985 1,080,823 4,730,134 4,392,739 





Net after taxes and 








operating expenses_ $184,133 $198,103 $787,955 $697,049 
Net from merchandise 
& other miscel. oper. 75,420 52,778 223,504 140,512 
Balance available for x 
interest; etc, _____ $259,553 $250,881 $1,011,460 $837,562 
Total deductions —_____ 56,451 50,392 207,136 198,429 
Net income ..2u20.22 $203,102 $200,489 $804,323 $639,133 
Dividends on cap. stock 114,550 114,550 458,202 458,202 


—V. 165, Pp. 3164. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Company and associated 
companies, excluding sales to other electric utilities, for the week 
ended Aug. 16 showed & 9:9% increase over the corresponding week 
a year ago. Following are the kilowatthour output totais of tne past 
four weeks and percentage comparisons with 1946: 


Week Ended— 1947 1946 % Inc. 
MAU Binns iouintad ks : 207,142,000 188,437,000 9.9 
= SSSR SAR ae 204,344,000 188,594,000 8.4 
ae Ett Va eoaes 200,978,000 186,121,000 8.0 
UE Siete 194,802,000 182,652,000 6.7 


—V. 166, p. 665. 


Commonwealth & Southern Corp.—Stockholders’ ap- 
prove Transfer of Assets to New Southern Co.— 


The transfer of assets of the corporation to the new Southern Co. 
was authorized by the directors Aug. 21. The SEC recently approved 
such a move. Under the proposal, Commonwealth will transfer to 
the Southern Co. $3,000,000 in cash and its investments in four of 
its operating companies plus investments in Savannah River Electric 
Co. and Cherokee Land Co. In turn, Southern will deliver to 
Commonwealth 10,000,000 shares of its common stock (par, $5), In 
addition, there will be 5,000,000 additional shares of Southern auth- 
orized but unissued. It has been stated that Southern will raise funds 
for the financing of its subsidiaries, and in this connection. the plan 
provides for the sale of additional stock. 

Investments to be transferred to the new cubsidiary by its parent 
would include 3,775,000 shares of Alabama Power Co. common: 2,500,009 
shares of Georgia Power Co. common; 410,000 shares of Gulf Power 
Co. common; 450,000 shares of Mississippi Power Co. common and 
500 shares of Savannah River common plus demand notes of . that 
company of $1,450,034. Southern company would be divested after 
Commonwealth retires its outstanding preferred. 


Payment of Preferred Dividend Authorized— 


The Securities and Exchange Commission on Aug. 19 approved the 
Payment of the $3 dividend recently declared on the preferred siock 
to be payable Oct. 1 to holders of record Sept. 10 (see V. 166, p. 464). 


Weekly Output Increased 13.04%— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business condiitons of 
territory served for the Week ended ‘Aug. 14, 1947, amounted to 
293,156,894 as compared “with 259,339,445 for the corresponding 
week in 1946, am increase of 33,817,449 or 13.04%.—V. 166, p. 665. 
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Consolidated Edison Co. of New York, Inc.—Output— 


The company on Aug. 20 announced that System o 
tricity (electricity generated and purchased) io I onc ag Bho 
Aug. 17, 1947, amounting to 199,000,000 kwh., compared with 183° 
700,000 kwh. for the corresponding week of 1946, an increase of 
8.3%. gg ering my of electricity amounted to 184,400,000 kwh 
tompared wi 73,000,000 kwh. for the corres ing wee - 
year, an increase of 6.5%. ponding week of last 


CONSOLIDATED EARNINGS STATEMENT 
Period End. June 30— 19473 Mos.—1946 1947-12 Mos.—1946 




















Operating revenues_____ 80,904,408 76,056,056 322,828,529 307 160 565 
Operating expenses_.__ 34,290,563 30,598,708 141,158,570 1212011091 
plaimtuneeae ho 10,338,886 7,041,842 33,680,459 3013411129 
Depreciation __-~-- ~--- ,626,233 17,894,233 34,067, Sl, 
Taxes, other than Fed- ° 933 34,523,933 

ee ong ae Pa 12,392,617 11,849,607 48,344,510 46,65 
Fed. inc. tax (est.)-___ 3,589,600 5,344,600 17,013,800 17'148'100 

Operating income... 12,666,509 13,327,066 48,563,257 57.294 435 
Won-operating income__ 65,486 115,139 403,327 517,001 

Grete (Eee... 12,731,995 13,442,205 48,966,584 57,811,436 
Int. on long-term debt_ 3,210,642 3,647,674 14,112,223 HH ipepend 
Other int., amert. of ’ : 

of debt discount and 

exp. and misc. de- 

ener oy 0 aS 460,499 335,801 1,375,505 1,383,467 
*Special charge___---~~ egne0e. 43s. 11857000 3'334000 
Int. chgd. to construct. ----__ Cm Vk Cr478,851 

a eee 8,160,854 9,603,202 31,621,856 36,434,727 
SAE: RE OP i ire sc hd $1.80 $2.22 
Sales of elec. (M kwh.) 2,257,924 2,079,575 9,184,824 . 8,277,118 
Sales of gas (M Cu. ft.) 13,459,710 11,972,935 50,442,666 46,142,780 
Sales of steam (M Ibs.) 2,925,283 2,461,803 14,200,912 14,185,720 


*Representing portion of certain items charged to surplus equivalent 
to estimated resulting reduction in provision for Federal Fs rt tax. 


INCOME STATEMENT OF COMPANY ONLY 
Period End. June 30— 1947—-3 Mos.—1946 1947—12 Mos.—1946 











$ $ $ 

Operating revenues_____ 70,860,311 67,396,703 281,149,711 267,935,314 
Operating expenses_____ 31,373,589 28,673,211 127,665,745. 110,564,324 
Maintenance —_______-~ 9,211,528 6,174,771 29,672,572 26,631,349 
Depreciation ~__.____-__ 6,377,233 6,600,233 28,555,933 28,942,933 
Taxes, other,than Fed- 

eral income______~--~ 10,196,311 9,769,846 39,650,590 38,269,587 
Federal inc. tax (est. )__ 2,950,000 4,629,000 14,493,000 14,317,000 

Operating income_.__ 10,751,650 11,549,642 41,111,871 49,210,121 
Non-operating income__ 2,404,834 212,955 3,035,519 3,103,330 

Gross income________ 13,156,484 11,762,597 44,147,390 52,313,451 
Int. on long-term debt 2,379,333 2,780,951 10,732,921 11,671,203 
Other int., amort. of debt 

discount and exp. and 

misc. deductions ____ 398,037 272,594 848,413 854,101 
tSpecial charge_.______ WEG. - . eee 1,723,000 5,294,000 
Int. chgd. to construct... s- ____-- Crl144,472 wg Cr478,851 

Net income ________- 9,479,114 8,853,524 30,843,056 34,972,998 
Sales of elec. (M kwh.) 2,131,425 1,965,205 8,705,124 17,794,058 
Sales of gas (M cu. ft.) 10,842,433 9,924,997 41,312,378 38,313,119 


*Including dividends from subsidiary companies. tRepresenting por- 
tion of certain items charged to surplus squivalent to estimated result- 
ing reduction in provision for Federal income tax.—V. 166, p. 665. 


Consolidated Electric & Gas Co.—Earnings— 


HISTORICAL CONSOLIDATED INCOME STATEMENT 


12 MONTHS ENDED JUNE 30, 1947 
(Exclusive of operations of Spanish and Philippine subsidiaries) 


Cperesinn weeuees. os so. i ee $29,861,099 
Operating revenue deductions.__............. 22,064,103 
SE ne ee 1,964,790 
Retirement and amortization reserve accruals_____________ 1,460,979 
Wee. Geerating tnoqme. ooo 4,371,226 
Ger Wie a a ea a cre , "489,703 
ot Ae RERESSSS SSE CRESS eae Sata ee ark geen Spee . $4,860,929 
Income deductions of subsidiaries__...._....._...________ 664,189 
i $4,196,740 
Encome deductions of company ____--__..--______________ 243,131 
pA ee Sg ee ET Se "$3,953,609 


INCOME STATEMENT, 12 MONTHS ENDED JUNE 30, 1947 
(Parent Company Only) 


See eee ee a gine seu deisdneu $1,990,594 
en es cathak cp mccw adams 225,642 
Other deductions from income__.______-__--_--- 243,131 

ARREST RE Cy gai bias hes aOR Arde MS EOE oo $1,521,820 


—V. 165, DP. 1997. 


Consolidated Gas Electric Light & Power Co. of Balt. 
(& Subs.)—Earninga— 
Period. End. June 30 1947—3 Mos.—1946 1947—12 Mos.—1946 


Electric oper. revenues. $10,670,385 $10,150,472 $44,361,235 $41,193,896 
Gas oper. revenues____ 4,327,565 3,084,138 14,199,998 11,990,509 
Steam heat. oper. revs. 243,957 165,836 1,335,039 1,150,163 


Total oper. revenues_ $15,241,907 $13,400,446 $59,896,272 $54,334,568 














Operating expenses____ 8,'767,304 7,960,734 35,876,543 30,895,750 
Deprec, and amortiz,___ 1,332,203 1,289,594 5,472,341 5,944,592 
THRO a es 2,530,468 608,314 9,325,110 6,390,135 
Operating income... $2,611,932 $3,541,804 $9,222,278 $11,104,090 
Other income _________ 139,709 166,000 575,909 660,806 
Gross income —______ $2,751,641 $3,707,805 $9,798,187 $11,764,896 
Int. & amortiz of pre- 
mium on bonds______ 505,278 601,651 1,861,775 2,238,431 
Portion of prem. & exp. 
cn certain bonds re- 
deemed & portion of 
loss€s on sales of real 
NE eee ee ow” ie RR ae 2,358,374 
Other deductions ____ 33,790 37,851 159,403 263,083 
Portion of the postwar 
res. transf. to income 
OG ee Gyan.eee |. eect tog Se RSS 
Net income __._._____ $2,234,209 $1,709,880 $7,969,138 $6,905,008 
$1.64 $1.19 $5.73 $4.82 


rns. per com. share__ 
—v. 156, p. 564. 


Consolidated Natural Gas Co.—Rights Not Taxable— 


banat to purchase one new common share for each five shares 

a Me not result in any taxable income to stockholders, the Com- 

press: maar of Internal Revenue has ruled. The company is advising 

re olders to this effect. The ruling applies solely to Federal 
come taxes. 


Stockholders who sold or exercised the warrants must apportion 
1947 be or other basis of their common stock of record June 20, 
fair aa —e such common stock and the warrants on the basis of 
pve i, arket value on the record date, June 20. Based on market 
of the Prevailing on that .day the Commissioner states that 3.648% 
> #- cost should be allocated to the rights and 96.3532% to the cost 

he stock.—y. 166, p. 564. 


raiaaaiiey sare 


Consolidated Press Ltd., Toronto, Can.—Bonds Called. 


All of the outstanding 4%% first (closed) mortgage and leasehold 
bonds dated March 15, 1941, have been called for redemption on 
Sept. 15, 1947, at 101% and interest. Payment will be made at 
The Canadian Bank of Commerce in Toronto, Montreal, Winnepeg, 
Calgary, Vancouver, Hamilton or Halifax, Canada.—V. 158, p. 387. 


Consolidated Steel Corp.—Files Brief— 


This corporation on Aug. 15 filed a brief in U. 8, District Court at 
Wilmingion, Dei., contending “there has been no showing” that its 
proposed acquisition by Columbia Steel Co. would be ‘“‘detrimental or 
prejudiced to public interest’ and “consequently there will be no 
restraint of trade within the meaning of the Sherman Act.” 

It asked dismissal of the governmenc’s anti-truct su to block the 
Sate. Columbia is a U. S. Steel subsidiary. 

The government's reply brief is to be tied by Aug. 28.—V. 166, p. 665. 


Continental Casualty Co.—Registers With SEC— 


The company on Aug..15 filed with the SEC a registration statement 
covering a proposed offering of 100,000 shares ($10 par) common 
Stock. It is stated that issuance of the additional shares is to increase 
the capital and surplus of the company so as to improve the rela- 
tionship between capital funds and the greatly increased volume of 
premiums written. 

Offering will first be made to common stockholders in the ratio of 
one new share for each five shares he!d. Unsubscribed stock will be 
purchased by a nation-wide group of underwriters headed by Glore, 
Forgan & Co. and William Blair & Co.—V. 166, p. 369. 


Centinental-Diamond Fibre Ce.—Earnings— 
(Including Wholly-Owned Domestic Subsidiaries) 


6 Mos. Ended June 30— 1947 1946 
1 ae ARORA Reps 24 Eth Re Ui $8,343,849 $4,455,025 
Cost of sales, excl. depreciation._.____________- 6,800,524 4,108,099 











Selling, administrative and general expenses___ 565,286 483,410 
cc | IRL ER AAS ES TIAA 2 $978,039 *$136,484 
Ce ON en ee 3,006 10,090 
Total ING cae dt oe ee ee $975,033 *$126,393 
Provision for depreciation...__........-.-._.- 114,053 99,421 
Provision for Federal taxes on income________- EY: 5 mpeeeents 
a ee a ERD SETA REM: 2 $510,980 *$225,814 
Capital shares outstanding__._____--_._______ 459,559 456,135 
pe a, Re aie $1.11 Nil 


*Loss. 


NOTE—Net current assets at June 30, 1947 amounted to approxi- 
mately $4,916,000, of which $870,000 represented cash.—V. 165, Pp. 3050. 


_ Continental Gas & Electric Corp.—Dissolution of Sub- 
sidiary— 

In a joint application filed Aug. 12, the SEC is asked to sanction 
a series of transactions which, among other things, would result in 
the dissolution of Maryville Electric Light & Power Co., a subsidiary 
of Continental. 

if the SEC approves the application, St. Joseph Light & Power 
Co., another subsidiary of Continental, will increase its authorized 
($100 par) common from 35,000 to 45,000 shares and transfer 17,712 
common shares to Continental in exchange for all 17,712 outstanding 
shares of common stock of Maryville. St. Joseph then will acquire 
the assets and assume the liabilities of Maryville, which then will be 
dissolved. 

St. Joseph also proposes to sell $990,000 first mortgage 2%% bond, 
due 1976, to three insurance companies at 101 and $300,000 of 2%‘: 
2-year bank lean notes to three banks. The proceeds would be used 
to finance the company’s construction and expansion program.— 
V. 166, p. 464. 


Continental Oil Co. (& Subs.)—Earnings— 
Period End. June 30— 1947—3Mos.—1946 1947—6 Mos.—1946 
$ 








$ $ $ 

Gross operating income 55,453,190 37,341,638 102,355,110 70,687,969 
*Costs, taxes, oper. & 

admin. expenses __-. 40,522,135 28,007,446 75,119,189 52,927,996 
Depletion, deprec., and 

surrendered leaseholds 2,859,448 2,936,539 5,628,730 5,766,318 
Intang. develop. costs— 3,951,663 4,068,920 7,013,783 7,372,746 

Net oper. income __-- 8,119,944 2,328,733 14,593,408 4,620,909 
Profit on sale of assets 911,674 105,840 1,017,924 360,075 
Other deductions (Dr)_ 11,766 56,338 153,788 125,511 

Net income’ /.____-_-_- 9,610,683 2,866,787 §16,170.389 5,473,141 
Dividends and other inc. 590,831 488,552 712.845 617.668 
Profit on sale of assets 911,674 105,840 1,017,924 360,075 
Capital shares outstdg.. 4,747,155 4,682,552 4,747,155 4,682,552 
Earnings per share___-_ $2.02 $0.61 $3.40 $1.17 


*Includes provision for estimated state and Federal income taxes. 
Federal and state oil and gasoline excise taxes are not included in 
operating charges and the amounts collected in respect thereto are 
not included in gross operating income. The amount of such taxes 
paid (or accrued) during the six months of 1947 totaled $14,809,693. 

The volume of refined products sold during the first six months of 
1947 was 670,396,495 gallons, an increase of 143,298,898 gallons over 
the sales for the same period of 1946. 

Cash and Government securities amounted to $20,088,189 on June 30, 
1947, and $18,612,432 on June 30, 1946. Bank loans and purchase 
obligations were $1,916,884 on June 30, 1947, which amount was 
$10,929,585 less than the total of these obligations on June 30, 1946. 


To Build Refinery— 

The company on Aug. 17 announced completion of plans for the 
construction of a modern refinery at Billings, Montana, to process 
increased crude oil production which has been developed in the Elk 
Basin, South Elk Basin, Frannie, Cat Creek, and several other fields 
in Wyoming and Montana. The new refinery will cost approximately 
$8,500,000 and will have a daily capacity of 7,500 barrels. The pant 
and a tank farm with a storage capacity of approximately 700,000 
barrels of crude o!l1 and refined products will be located on a tract 
comprising 100 acres in the southeastern part of Billings. Contract 
for the construction of the plant, which will utilize catalytic crack- 
ing, catalytic desulphurization, polymerization, solvent extraction of 
asphalt, and other modern processes has been signed with the Jones 
& Laughlin Supply Co., Tulsa, Okla. Construction will be started 
in the spring of 1948. Upon completion the plant will supply the 
company’s marketing territory with high octane gasolines and a full 
line of distillate fuel oils and road asphalts.—V. 166, p. 369. 


Cooper Brewing Co., Inc.—Listing, Etc.— 

It was announced on Aug. 20 that the New York Curb Exchange 
has authorized the listing of 240,000 shares of $1 par class A common 
stock, of which 172,140 shares have been issued in substitution for a 
like number of $1 par common shares previously listed and 67,860 
are reserved for issuance against conversion of the company’s out- 
standing class B common stock.—V. 166, Pp. 665. 


County Gas Co.—Hearing Sept.8— 

The SEC has set Sept. 8 for a hearing in connection with the 
proposal of the Public Service Corp. of New Jersey to recapitalize 
the County Gas Co., a subsidiary, in compliance with provisions of 
the Holding Company Act. Public Service owns all the common stock 
of County Gas, which it will surrender to the latter for cancellation 
County Gas would convert its outstanding 8,626 shares of $6 cumulative 
preferred (no par) into a like number of new no par common shares 
and exchange the new common, share for share, for its outstanding 
preferred. The parent owns 7,460 of the $6 preferred shares. Public 
Service will surrender to County Gas for cancellation $93,425 of the 
latter's 5% income debentures.—V. 136, p. 1545. 


Creameries of America, Inc.—Registrar, Etc.— 


The Chase National Bank of the City of New York has been 
appointed registrar of, and the Chemical Bank & Trust Co.,° New 
York, N. Y¥., as New York transfer agent for the common stock, 


$1 par value.—V, 166, p. 665. 


— 


Creole Petroleum Corp.—-Earnings Rise— 


6 Months Ended June 30— 1947 1946 
Net profit after charges and taxes____.__-.--_- $52,531,000 $42,314,600 
Earnings per share_____- cohslisins ails $2..4 $1.59 


A hew six months’ peak in crude production was estab.ished by this 
corporation, according to an announcement made Aug. it by A. T. 
Proudfit, President, in a letter to stockholders. Net production, pius 
purchased royalty oil, for this period amounted to 104,538,359 barrels, 
or an average of 577,891 barrels per day. This represents an increase 
of approximately 9.5% over the corresponding period of 1946 and a 
Slight increase over the iast six months of 1»46. Production is cur- 
rently running at about 600,000 barrels daily. 


Declares 75-Cent Dividend— 


The directors on Aug. 19 declared a dividend of 75 cents per share, 
payable Sept. 10 to stockholders of record Aug. 29. This compares 
with $1.20 paid on June 10, last, $1 on Dec. 16, 1946, and 75 cents 
on June 15, 1946. 

The directors announced that ‘as a matter of policy, the board 
will consider the payment of dividends quarterly to tne extent and 
in the amounts that earnings permit.” It was, however, explained 
that the current declaration of 75 cents should not be interpreted 
as meaning that the company was going on a 75-cent quarterly divi- 
dend basis. It was also said that while the directors would consider 
dividends quarterly, it would not be correct to assume that they will 
be paid quarterly in the future.—V. 166, p. 564. 


Crown Zellerbach Corp. (& Subs.)—Annual Report— 


CONSOLIDATED INCOME ACCOUNT YEARS ENDED APRIL 30 
1947 1946 
$ $ 


127,797,241 102,074,559 
449,082 384,891 


Sales, net of returns, disc., allow., outward 


freight, etc. 
Other oper. inc., net, excl. of deduc, for deprec. 

















TOA  ccndacinenvedssnnecaeebe eee 128,246,323 102,459,450 
Coat .of: goods mle. sien etcdliccedicieik 86,931,639 75,288,236 
Gperating CRON ais id ciccinuiducctitnetsade 11,613,662 9,380,555 
Depreciation and amortization ~.......---..-. 4,096,256 3,921,073 
BCU eich Lan hn saebelds cul wcekbmel 778,642 776,152 

Operating income (net) ~~~... .-...-.--- 24,826,124 13,093,434 
Othe?’ INGE: cnn cdbiiendeeed ie Scenes 1,245,109 994,228 

Dotal sdk a heck Se a ce oes 26,071,233 14,087,662 
Interest on notes payable to banks_.......__-- Moaee.:- ay 
Provision for inventory price declines... __ + nr Oe 
Retirement income plan, past service benefits. 555,531 487,943 
United States & Canadian taxes on inc....... 10,0V06,uvVU 5,092,000 
Minority stockholders’ equity in earnings, prin- 

cipally . Pacifie Mills, Utd.....2 uous cue 157,229 82,736 

Net income transferred to earned surplus... 15,053,306 7,824,983 
Dividends paid on $4.20 preferred stock...—_- 1,483,053 724,353 
Dividends pajd on $4 second preferred stock__ 531,650 344,876 
Dividends paid on $5 preferred stock... - vidpaauia 1,382,954 
Dividends paid on common stock______-~-_- sina inci 3,726,759 2,261,313 
Earnings per common share -....-.--.-.---~. $5.22 $2.37 

CONSOLIDATED BALANCE SHEET APRIL 30 

ASSETS— 1947 1946 
Cash on hand and demand deposits in banks_- 7,108,774 6,180,890 
*Govt. secur. at cost, not in exc, of market__ 2,309,423 6,937,825 
Notes & accounts receivable (net)_..___.._._... 13,830,710 10,117,766 
Invent. (valued at the lower of cost or mkt.) 25,874,851 19,125,228 
Invest. in Fibreboard Products Inc. at cost.... 5,186,131 5,186,131 
Other investments at cost or less and non- 

current receivables (net) —...-.-.-.....-..- 377,875 453,574 
Canadian excess profits taxes refundable___-_- 355,751 345,215 
tBuildings, machinery and equipment. __-- 30,424,858 30,502,436 
Construction in progress -....... 2... 15,076,667 3,205,338 
Land & timberlands, incl. pulp leases, logging 

rail and truck-roads and camps (less deple- 

tion ‘and amortisation) ...............-.... 23,366,122 24,511,898 
Intangibles, consisting mainly of water power 

leases and licenses (less amortization). _~- 4,024,378 4,173,895 
TORENT OE GRBT OO Scene a caedinesnnecennannoniie 1,063,956 869,013 

I ic vnsecancsteed doar sbhucdbicinn teenage vars er calartpiia ete tiete 128,999,501 111,609,209 

LIABILITIES— 

Trade & construc. accts, payable_.....-.~.-. 9,868,481 5,752,937 
Accrued payroll, int.. & other expenses... _-- 2,284,009 1,703,198 
*Accrued taxes on income__._...--~--------- 1,241,742 513,287 
Other acerued tazes ~..........-...-....-- be 840,402 669,824 
Notes & timber purchase contracts (current) -_ 265,967 390,523 
Other current liabilities _............-.._---~- 897,903 1,013,049 
Notes to banks (non-current)..._..-.--..-..- 6,000,000, Lue 
Timber purchase contracts (non-current)__.—__ 128,282 2,621,263 
Reserves for Canadian exchange fluctuations__ 600,000 LL 
Res. for invent, price declines & other conting. 2,260,000 2,000,000 
Capital stk. of subs, in the hands of the public 1,255,017 1,257,108 
$$4.20 cumulative preferred stock.........__. 35,310,300 35,310,300 
§$4 cumulative second preferred stock... .- 11,296,600 17,490,500 
Common stock ($5 par value) ~~~ 12,498,232 11,336,876 
Capital surplus -...--..-~=...-----.--<5.<s+. 10,048,489 6,548,131 

34,314,077 25,002,213 


Earned surplus 


Patel nnn sinn mtecncnunpeinetoeamaeeien 128,999,501 111,609,209 


*After deducting $8,015,572 in 1947 and $4,862,175 in 1946 United 
States securities to be applied in payment of taxes on income. tAfter 
reserves for depreciation of $56,147,779 in 1947 and $53,957,153 in 
1946. tRepresented by 353,103 shares of no par value. s§Represented 
by 112,966 shares in 1947 and 174,905 shares in 1946, all of no par 
value, 

Under agreement with certain banks a credit of $20,000,000 was 
established, on which $6,000,000 was borrowed on Dec. 31, 1946, and 
the balance of $14,000,000 is available if required within two years 
from that date. Repayment is to be by semi-annual payments on a 
graduated scale, extending from July 21, 1950 to Jan. 31, 1957, with 
privilege of prepayment. Interest on the borrowings is at the rate of 
1%% per annum, A commitment fee at the rate of Y% of 1% per 
annum is payable on the unused portion of the total credit during 
the two years from Dec. 31, 1946.—V. 165, p. 1453. 


Cuban Mining Co.—To Dissolve and Liquidate— 


An official statement to the stockhotders on Aug. 12 said in part: 
“At the time Cuban-American Manganese Corp. was dissolved in 


December, 1946, it was anticipated that, contingent upon the satisfac- 
tory outcome of further studies and negotiations, Cuban Mining Co. 
would engage in the business of producing and marketing cement in 
Canada. As a result of these studies and negotiations, however, it was 
concluded that the project should not be undertaken. 

“As the cement venture has not materialized and no other suitable 
opportunity has developed, there remains no alternative except to dis- 
pose of the property and dissolve Cuban Mining Co. Tho sale of vari- 
ous items of plant, equipment, and other property is in progress, and 
in due course stockholders will be asked to approve the dissolution and 
liquidation of the company. 

“The liquidation velue of the shares of Cuban Mining Co. cannot 
be determined until all assets have been sold and settlement has been 
made of all outstanding claims, including matters in liquidation. Among 
the latter is a claim for dock royalties which the Cuban courts have 
decided adversely to the company and in which a proceeding for the 
determination of the amount to be paid is now pending. In connection 
with this proceeding, the court embargoed the property of the company 
in Cuba and in order to release the embargo the company was obliged 
to post a bank guarantee of approximately $472,000 end to freeze an 
equivalent amount of its funds. The company contends that it is liable 
only for a small fraction of this amount, and is vigorously contesting 
the claim. Due to the necessity of se ling the acsets and disposing 
of outstanding claims, it probably will be some time before the com- 
pany can be dissolved and its liquidation completed. : “ 

an-American Manganese Corp. Was dissolved and liquidation 
Ph ans as of Dec. 10. 1946, and a liquidating dividend of $4.958 Len 
cash and 1/95th of a share of Cuban Mining Co. stock was dieteinay 
for each of the 950,000 shares of Cuban-American M*nganece Co. stock, 
Freeport Sulphur Co., as owner of approximately 94% of the common 
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stock of Cuban-American, became the owner of the same percentage of 
the capital stock of Cuban Mining Co. 


BALANCE SHEET OF CUBAN MINING CO., DEC. 31, 1946 
ASSETS— 








SEEN EE A PLEO TOPTOD eee eel 
Accounts receivabie __._._.________ jeep eviabiaheiolagia emcee aiid 353,176 
Inventories (at average cost)_.....__________-_ ieee baal ett! 
mak ediiieinas 15,12 
eB EE EAT ce ONT I SRE oipln toulpsin ed aietibanhcasalliaadbanci $1,319,825 
LIABILITIES— 
Accounts payable and accrued expenses___........._ $241,421 
Provision for taxes and contingencies.__...._ sis ae 578,404 
oe ee A |) REP eel GBR SACRE SSE Se aN Ta Fe: 500,009 
pe pug ae EERE UL MED ete RE PORTE SSeS, he EE EM $1,319,825 


Curtiss-Wright Corp.—Studying Use of Surplus Funds 


A special committee is attempting to determine to what use approx- 
imately $60,000,000 of excess working capital should be put, Guy W. 
Vaughan, President, stated at the annual meeting held on Aug. 20, 
Current net working capital of the company is about $110,000,000, 
with only around $50,000,000 required for current operations, Mr, 
Vaughan explained. 

Concerning the excess funds, the company has two alternatives at 
present, the purchase of additional business or the reduction of out- 
standing capital, Mr. Vaughan said. Three companies have already 
been purchased, he added. They are Victor Animatograph Corp., man- 
ufacturers of 16mm. motion picture cameras and projectors: Mar- 
quette Metal Products Co., manufacturers of windshield wipers and 
textile spindles, governors and precision parts, and LGS Spring Clutch 
Corp., manufacturers of an over-running spring clutch. 

The Victor company is already operating at a profit and would 
Probably pay off investments in about 2% years, he said. Severa) 
other “interesting situations” are under consideration at present, he 
asserted. 

A Wright-designed gas turbine engine is now undergoing tests and 
will make its initia] public appearance next month. 

The Curtiss company also produced the first electric propellers to be 
licensed for air transport use, he stated. Functioning also as air 
brakes, these propellers are now contributing an additional safety de- 
vice of similar application in the commercial as well as in the military 
field, he added. ; 

The current backlog of the company is approximately $150,000,000, 
imcluding the: Wright Aeronautical Corp. total of $48,000,000 for pro- 
duction and development, he disclosed.—v. 165, p. 3050. 


Dayton Power & Light Co.—Earnings— 

Period End. June 30— 1947-3 Mos.—1946 194712 Mos.—1946 
Gross revs. & other inc. $7,162,815 $6,037,145 $27,867,884 $24,301,445 
Operation and mainten, 4,135,524 3,142'433 15.624'354 12'562°161 

















Provision for deprec.__ 471,309 457,555 1,961,874 1,709,927 
Taxes, other than Fed. 

EE ee 499,528 458,232 1,983,780 1,812,331 
Federal income taxes__ 688,100 682,000 2,801,200 2,193,000 
eee eee 255,000 

Gross income __..___ $1,368,355 $1,296,925 $5,496,675 $5,769,027 
ND ie Se 990,000 
interest and other fixed 

ak Maneater 216,348 213,093 843,560 946,973 

Net income _____ $1,152,007 $1,083,832 $4,653,116 $3,832,053 
Preferred dividends ___ 136,012 112,503 473,520 450,011 

Balance .........._. $1,015,995 $971,329 $4,179,595 $3,382,042 


—V. 165, p. 3392. 


Dayton Rubber Co.— Anti-Trust Action Filed Against 
Eight Auto Tire Makers— 


The Justice Department on Aug. 18 charged eight major tire and 
tube manufacturing companies, a tire trade association and ten 
Officers of these organizations with price-fixing in violation of the 
anti-trust laws. 

Attorney General Tom Clark announced the filing in the U. s. 
District Court for the Southern District of New York of an action 
alleging agreements on prices, discounts, allowances, bonuses, classi- 
fication of customers, uniform warranties, guarantees and adjustment 
Policies; allocation of sales to states, county and municipal govern- 
ment agencies; limitation on production of specified types of tires— 
all for the purpose of eliminating price competition. 

The defendant corporations are: Rubber Manufacturers Associa- 
tion, Inc., of N. Y. City, Dayton Rubber Co., Firestone Tire and Rub- 
ber Co., General Tire & Rubber Co., B. F. Goodrich Co., Goodyear 


Tire & Rubber Co., Lee Rubber & Tire Corp., Seiberli 
U. S. Rubber Co. P., Seiberling Rubber Co., 


Industry to Fight Charges— 


Several rubber industry officials declared that the would fight 
te a finish the anti-trust charges filed against them. F ’ 
i 'y expressed “amazement” and “surprise” and called the action 

incredible” and “‘preposterous.’’—y, 165, p. 2133, 3393. 


Delta Air Lines, Inc.—Passenger Traffic Rises— 
ab as teiresss ae that its July passenger business showed 
July passengers totaled 44,064, as compared with 40,562 in June, 
or an increase of 3,502 passengers. Revenue passenger miles amounted 
to 16,027,520 in July, an increase of 527,438 over the June total of 
15,500,082 Passenger miles. 
C. Parker, Vice-President of traffic,’ said early reports for 


August indicate this month will sh hot 
V. 166, p. 267. Show a further increase in business. 


Derby Gas & Electric Co.—Seeks Additional Loan— 


The corporation on Aug. 20 applied to the Securities and Exchange 
mission for permission to borrow $200,000 from the Equitable Life 
Assurance Society of the United States to meet the need for funds of 
three of its subsidiaries. The corporation plans to advance $175,000 of 
the loan to its subsidiaries to replenish their working capital and make 
payments on overdue indebtedness. The remaining $25,000 would be 
a by the corporation to meet current expenses. See V. 166, 


Detroit Alaminum & Brass Corp.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JUNE 30, 1947 








Selling and. sdtisiatraive”eapeieesovvn—--~—--—----—- mete 
OUREE locotad Oe Manama nena  $518-833 
Provision for Federal come a cgnimgencles #730,00G 
mained ger ohadeaz common stock.-----~—W7~v-a7~----——«#802,808 


BALANCE SHEET AS OF JUNE 30, 1947 


ASSETS—Cash on hand and in banks, $383,275: u 8 
€ . ,275; U. 8. ern 
Securities, $759,965: accounts receivable, $397,333; invention re wo 
at cost), $692,097; other assets (claims, vacant land, cash value of 
insurance, etc.), $41,956; property, plant and equipment (after re- 
=, na eereciation and amortization of $736,701), $494,147; de- 
pr eng ges (prepaid insurance, taxes and patents), $29,341; total, 


LIABILITIES— Accounts payable, $249,857: 
: , ; accrued ex ; 
oewvas for Federal income tax, $387,694: reserve for pone Bont rir 
Ded ‘susphetn ig tock, (495000 shares common’ oro $567,000; 
earned surplus, $1,475,547: total, $2,802,025.—V. 164, p. 2689 
Divco Corp.—Transfer Agent— 
The Chase National Bank of the 


City of New York has b 
@ppointed transfer as been 
Vv. 166, p. 665, agent of the common stock, $1 par value.— 


— cee 


Ebasco Services Inc.—Weekly Input— ‘ 

For the week ended Aug. 14, 1947, the System inputs of client opere 
ating companies of Ebasco Services Inc., which are Subsidiaries of 
American Power & Light Co. and Electric Power & Light Corp. as 
compared with the corresponding week during 1946 were as follows 
(in thousands of kilowatt-hours): 


Douglas Oil Co. of Calif—Stock Offered—The Pacific 
Co. of Calif., Los Angeles; Cruttenden & Co., Chicago, 
and Brush, Slocumb & Co., San Francisco, on Aug. 14 
offered 11,500 shares of 5%% cumulative convertible 
first preferred stock (par $25) at $26 per share. 


Proceeds will be used to purchase 493 shares of capital stock of 





Increase—. 
Amount Pct. 


i 1946 
oe ? > . ut- Operating Subs. of 1947 , oun 
a ag Teen nh ati aas suet caves pompently: 6 American Power & Light Co..-- 217,333 191,957 25,376 13:5 
5s ng.—V, » Pp. . Electric Power & Light Corp.___ 72,149 59,294 12,855 21.7 


The above figures do not include the system inputs of any companies 


1 i nings— . 
Eastern Corp. & Canadian Sub.—Ear g mak Mipearing lac badh eeceen 






































6 Months Ended June 30— 1947 1946 smuch as services of this particular nature, heretofore rendereg 
IS ONOE si ition i ht Sen ssa $7,236,851 $5,638,735 poner operating companies, are being discontinued, no further 
Cost of goods wld 2: Re fouitNlo dr eee te amet teksto 5,701,868 4,704,209 report of System inputs will be rendered by Ebasco Services, Inc., it 
Selling, shipping and general expenses________ 474,604 cee was announced.—V. 166, p. 665. 

Profit from eo pee, AEE EL EB Lk $525,143 : : a 
Miseciesieena Ra eas gre es ae aS REET ETT 35,924 58,170 (Thomas A.) Edison, Inc.—Plans Expansion 

Charies Edison, President, on Aug. 6 announced that as part of a 

RRR ol A Ee ae Caetag ea eee Mba oe tar a2 $1,096,303 $583,313 general expansion program the company had authorized the immedi- 
Interest on ‘ong-term debt... = St—~S 40,069 43,293 ate expenditure of $2,000,000 to expand and expedite production 
Miscellaneous deductions ___-._ ss t—ts—~— 11,111 16,767 in its storage battery division.—V, 165, p. 3283. 

Provision for Federal taxes on income__._______ 383,000 183,000 ‘ © E : 
ri o.—Earnings— 

Ss a $662,123 $340,253 El Paso Electric ~ SGT Ee 

Dividend on common stock... 136,699 136,577 Period End. May 31— 1947—Month— d 0s.—1946 
is : Operating revenues____ $386,721 $315,521 $4,455,081 $4,010,118 
CONSOLIDATED BALANCE SHEET AT JUNE 30 aim 156,877 124,200 1,799,697 1,420,393 

ASSETS— 1947 1946 Maintenance ____ oe 36,188 17,052 283,776 183,070 
Cash in banks and on hand __.._ ad $491,595 $682,906 Depreciation ____ | 26,667 25,000 308,333 295,648 
U, ©. Treasury: Weeee nok sia 2 es 22,000 1 ae Amortiz. of franchise__ 278 cee aos, 2,510 Ea ad 
Receivables (iess reserves) _._...__. 1,093,973 989,336 +Federal income taxes__ 38,664 21,285 394,236 347,840 
Inventories (except pulpwood) _._ 1,580,696 1,111,895 Other tiwes’ 2. 36,628 34,414 420,902 400,173 
Pulpwood and logging operations ___ S 2,471,551 2,023,903 —__, 
Miscellaneous assets - es a aire or sey na ae ng ood 137,032 167,900 Net oper. revenues___ $91,419 $93,570 $1,245,627 $1,362,993 
“Funds reserved for construction purposes-___ 214,000 1,569,000 Other income (net)____ *812 136 *238 *2,633 
Plant, property and timberlands (less reserves) _ 6,850,714 5,600,964 te 

See ea $90,607 $93,706 $1,245,389 $1,360,360 

RRO plc iene winnie cnertbldidtscacan $12,861,561 $12,145,904 Interest & amortiz..... 14,646 15,637 186,022 214,093 

LIABILITIES— Spice Cua oS Ee 10,449 83,246 60,083 

t I liiewinn mahnintitaitninrmni aictstiniadiomnmaepec ~ $809,867 $571,632 . npheny ( 
‘hooe Fed. fazés.on income__.._..._-_..> AN ate 77,000 Wet- income.._......_ $75,961 $67,621 $976,121 $1,086,184 
Dividends payable.on common stock__________ 68,349 68,310 *Loss. +After extraordinary reduction in month of May 1946 of 
Other accrued liabilities _-....._____ 180,780 158,537 $10,449 and $83,246 in 12 months ended May 1, 1947 and $364,719 
iFirst mortgage 334% bonds due Oct. 1, 1959__ 2,137,000 2,309,000 jn 1946.—V. 165, p. 3393. 
Res. for possible future inventory price decline 250,00 250,000 aoe 
ft al a le Sel elec eter 17,662 57,665 " li __ Ri tbe 
Common stock (par value $10 per share) __ 3,417,470 - 3,413,330 Electric: Auto-Lite Co. Bids for Plan ‘ a. 
RSE GI aI Ste -. 2,503,753 2,507,892 This company on Aug. 7 bid $4,250,000 for the old administration 
ERE ER LEME ALY 3,476,680 2,732,538 building and the center machine shop at the former Wright Aeronauti- 

cal Corp.’s vast plant near Lockland, Ohio. 
TEE EE ena ae SUP MEE $12,861,561 $12,145,904 The Electric Auto Lite Co. offered to Pay 20% in cash and the 


“Invested in U. S. Treasury Notes. tAfter deducting $564,000 of lance in ten years with interest—V. 165, p. 3283. 


S. Treasury notes at June 30, 1947 and $231,000 at June 30, 


1946. Including bonds callable Oct. 1. through sinking fund, $200,000 Electric Bond & Share Co.—Earnings— 














in 1947 and $172,000 in 1946.—vV. 165, p. 3165, Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 
Interest income ______ $517,500 $517,500 $2,082,500 $1,968,858 
Eastern Minnesota Power Corp.—Earnings— Dividend income _____ 845,169 461,658 4,193,886 2,134,726 
Other income ________ 438 437 1,750 189,535 
(Earnings of Company Only) 
Quarters End. June 30— 1947 1946 . 
Gross income ______ $1,363,107 $979,595 $6,278,136 $4,293,119 
Operates --------~----~---------.---- Nae. aE! vedere. tucemms taaea. 95,435 111,175 536,486 563,880 
Malatenanes 2222727777727 -----—-— ape "Ste | Cee ae. a 28,441 31,760 106,963 91,095 
te, 2. seer Prey 14267 Other expenses _______ 271,615 237,308 + 1,011,484 885.603 
a, Sans. e-baaiR RD ead RI 14.141 12'815  ‘Imterest on bank loans_ 47,177 ~atn— 47,177 £ oan 
Ss stencils Matai asiccicdin soa $20,757 $28,517 Net income —___.____ _ $920,439 $599,352 $4,576,026 $2,752,541 
Pe FID voices atic en nocene cn a 23,719 23,888 NOTE—In accordance with the restatement of accounts as of Jan. 1, 
1945, preferred stock dividend requirements to the date of the retire- 
Fe IN rliidiietdn ciclo Mitte wicrac ake Dr$2,962 $4,629 ment of the preferred stocks were provided he =A abe cemaeeer of a 
reserve. CNarges to this reserve for preferred dividends otherwise ap- 
CONSOLIDATED INCOME ACCOUNTS (INCL. SUBS.) plicable to the three months ended March 31, 1947 and 1946 were 
Quarters Ended June 30— 1947 1946 $765,159 and $1,059,917, respectively, and to the 12 months ended 
Gross revenue (inel, other income)__________ $472,638 $419,272 March 31, 1947 and 1946 were $3,944,910 and $5,410,623, respectively. 
sr erg ee a arden ees 254,846 201,967 Vv. 166 p. 370. 
I Stoica siimacininwnagecunl 18.595 14,817 : 
Gantel ei 2 sedsiirsepe tia ~ poyitng “a Engineers Waterworks Corp.—To Issue Debentures— 
Income taxes, state and Federal... 18.000 26.490 The company on Aug. 14 filed a letter of notification with the 





SEC for $125,000 4% debentures due 1971. Underwriters are oS. ©. 


Gross income _ Collings: & Co.; E. H_ Rollins & Sons, Inc., and Stroud & Co., Inc., 


wet ei tit aan iss eb ini ace as $94,455 $96,686 





Total subsidiary deductions... nes eas 38,008 47,852 of Philadelphia. Proceeds will be used for working capital and pur- 
ine chase of additional securities of other water or public utility come, 
ae GF eters Sli Eran cana abe Rheteak bbe 3 $56,447 $48,834 panies.—V. 1€4, p. 2017. 
Total parent company deductions... 23,719 23,888 
SO Fedders-Quigan Corp.—Stock Offered—Van Alstyne 
Net income ____ $32,728 $24,946 


Noel Corp, after the close of trading on Aug. 20, made 
a secondary offering of 100,000 shares of common stock 
(par $1) at $11.50 per share, less a commission to NASD 
members of $1 per share.—V. 165, p. 3284. 


Fifty Broadway Building, Inc. (N. ¥.)—Transfer Agent 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the common stock, $10 par value.—V. 136, p. 4277, 


ae ee oO meen 


— Stainless Steel Corp., Baltimore—Files With 

On Aug. 5 a letter of notification was filed with the SEC cover- 
ing 4,300 shares of common stock to be sold at market throueh 
facilities of the New York Stock Exchange. The shares are being 


sold on behalf of John M. Curley, Board Chairman and President 
of the Company.—y, 165, p. 3283. 


Eastern Steamship Lines, Inc.—Awarded $1,100,000— 


Finch Telecommunications, Inc.—Files With SEC— 
Federal Judge Healey in Boston, Mass., on Aug. 15 awarded this 


On Aug. 14 a letter of notification was filed with the SEC for 

corporation, $1,100,000 as “just compensation” for Government use 550 shares ($1 par) common stock on behalf of Wm. G. H. Finch, 

of the steamship George Washington, which was damaged in a col- President of the company, of which 400 shares will be sold at $4.25 

lision.—V. 164, Pp. 1591; V. 163, p. 2291, : each and 150 shares at $5.50 each without underwriting.—v. 166, 
465. 


Eastern Utilities Associates (& Subs.)—Earnings— " 


Period End. June 30— — 1947—-Month—1946 1947—12 Mos.—1546 Florida Power Corp. (& Subs. )—Earnings— 


































































euerating revenues... $1,115,356 $1,025,625 $13,509,319 $12,237,517 Period End. June 30— 1947—6 Mos.—1946 194712 Mos.—1946 - 
Peretion -.. 702,887 623,349 8,662,611 7,138,654 Oper. revs. (electric) __ $6,558,352 $5,307,163 $11,849,422 $10,039,398 
Maintenance __- 39,127 49,831 529,866 618,505 Oper. exps. (other than 
Taxes (incl. inc, taxes)_ 174,554 151,444 2,003,811 1,859,751 elec. purchased for 
————. “egg De REI OS 2,994,423 2,262,087 5,679,946 4,454,653 
Net oper. revenues_____ $198,789 $201,000 $2,313,031 $2,620,606 Elec. purch. for resale 85,151 « 83,474 94,723 94,676. 
Non-oper. income (net) 49,644 30,556 471,320 336,056 Maintenance __..... __ 487,312 422,312 981,630 847,804 
 €0 Gah @en kh . Prev.. fet eee. 513,467 487,231 1,006,126 960,374 
Balamee —. 2-2 $248,433 $231,556 $2,784,352 $2,956,663 Prov. for Ped. income __ 535,500 343,000 621,800 499,800 
Retirement res, accris._ 60,308 61,800 733,124 741,600. State, county & miscel. 5 
eee Federal taxes _______ 491, 379,916 912,708 721,144 
Gross income________ $188,125 $169,756 $2,051,228 $2,215,063 ede ta 207 916 > 
a and amortization __ 30,006 34,543 393,588 427,001 Operating income -__ $1,451,290 $1,329,141 $2,552.489 $2,460,947 
Sc. deductions_______ 80 112 15,415 24,127 Other income (net)_____ >. 64,066 = 137,620. 123,520 =~ '202,242 
— ad 
malanes * <0 $158,039 $135,101 $1,642,224 $1,763.935 Gross ine. (after re- 
Pfd. div. deductions: B. Vv. CO. &2. Cs... 77,652 77,652 flecting tax reduc- 
Sietance . $1,860.57 e1e0e aay tion indicated below) $1,515,356 $1,466,762. $2,676,009 EIT 
Septonble te minority interest eee 24.721 me Geductions -..- 453,878 608,544 1,032,348. °1,143, 
Sa eaEP TTT Nese Net income —-_2. $1,061,478 $858,218 $1,642,661 $1,519,272. 
potcdtipactumliccipatbe eee e ne ne ES $1,541,730 © $1,661,562 *Special credit... 136,800 173,700 136,800. 
Eastern Utilities Associates— 
Earnings of subsid. cos. applicable to E. U. A. Bal. to earned surp. $ $995,018 $1,817,361 $1,656,072 
Oe aire niin nirescenpinion gence acc $1,541,730 $1,661,562 Pfd. stk. divid. require. ~~~ 80,001 80,000 160,000 160,000 
Nen-subsidiary income__...--- >> 263,350 232,368 Per shr. of com. stock. “$0.98 $0.91 $1.65 $1.49 
siancan “Ghee *Equivalent to estima : tion in Federal taxes on income 
, , 8 . 4 , . 7 
Expenses, taxes and Pe cecsneuicscenentinsarecies 171,278 ag isn 4 resulting “from loss om. sale: ag perty 
oe : CONSOL BARANCE SHEET JUNE 30, 1947 
Fe oF semen ee erceneeettbrensnmastesetinisis $1,633,802 $1,738,600 i“ : 
—VvV. eee 2 Ca ASSETS—-Property, 1 / equipment, $50,890,450: investments, 
V. 166, p. 267. $530,939; cash, $825,698: deposits, $8,465; 'U. 'S. Govt. ob- 


amis receivable (net), $782,245: ma- 
@e cost), $1,977,913; prepayments, $386,- 
ym and expense applicable to refunded 
over a period of less than five 
nse et of premium) applicable to bonds 
amortization over the life thereof. $16,249; 


ligations, at. cost, $25,000: 
Eaton Metal Products Co., Denver, Colo.—Preferred ceaadl tds ouppulea’ ae , 


Stock Offered—Kirkpatrick-Pettis Co., Omaha, Neb., on 02 debt discount, call premium 
Aug. 11 offered 2,500 shares (par $100) 4%% cumulative ‘sues. POT a em : 
preferred stock at par. The issue has been oversub- vetathinaien: in’ proeted of 
scribed. Proceeds will be used to reduce bank loans and 

for additional working capital. Company’s business 


consists of fabrication of all t s of steel tanks.— 
V. 166, p. 665. = 


other deferred debits, $165,498; total, $55,739,245. 
LIABILITIES—Common stock (par value $7.50 per share), $7,500,000: 
premium on common Stock, $1,251,442; capital surplus, $1,361,642; 
earned surplus, since Dec. 31. 1943, $1,827,908; 4% preferred stock (par 
value $100 per share), $4,000,000; premium on preferred stock, $7,0805 
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334% first mertgage bonds due Jan. 1, 1974, $16  D%eq fi 

mortgage bonds, due Jan. 1, 1974, $4,000,000; 3%; dees eine > mt 
due March 1, 1975, $2,425,000; notes payable (non-current) of aan i Se 
jong-term debt maturing within one year, $231,905: accounts - ay: tevy 
$839,704; customers’ deposits, $541,950; accrued Federal caeaien tem ~ 
$950,178; accrued general taxes, $368,927; interest accrued $115,970. 
other current and accrued liabilities, $9,356; premium less ex nem hl 
on bonds outstanding, in process of amortization over the life therent 
$415,820; customers’ advances for construction, $171.442: ether de. 
ferred credits, $30,595; reserves for depreciation of ‘property ah 
and equipment, $9,705,225; reserves for amortization of electric -o 
acquisition adjustments, $262,500; reserves for additional Federal 
income taxes for prior years, $83,647; other reserves, $26,059: eon. 
tributions in aid of construction, $89,050; total, $55,739.245.- -V. 166 


p. 465. 


Freeport Sulphur Co.—Cuban Unit to Liquidate— 
See Cuban Mining Co. above.—V. 166, p. 566. 


Fry Products, Inc., Detroit—Earnings— 


6 Mos. End. Cal. Year 
June 30, '47 1946 
Net profit after charges and Federal taxes____ $46,019 $33,689 
Earnings per share on 75,000 shs. of capital 
OP IN MSR 4 er EP ao tie ORS Ee PR $0.61 $0.44 
Walter L. Fry, President, said the shortage of satin rayon fabric 
has seriously retarded the company’s operations but a more even 
flow of materials is anticipated. The new factory at Liberty, Ky 
which was opened in January, has proven its efficiency and by re- 
lieving pressure on the Junction City, Ky. plant has resulted in very 
material savings, Mr. Fry declared. The company manufactures auto- 


mobile seat covers. 


Furness, Withy & Co., Ltd.—Sells Control of Ber- 
muda Development Stock— 
See Hilton Hotels Corp. below.—V. 165, p. 337. 


Garod Radio Corp., Brooklyn, N. Y.—New Control— 


This corporation has been purchased by Leonard Ashbach, Presi- 
dent of Leonard Ashbach Co., Chicago, Ill., for an announced price 
in excess of $1,000,000. 

Mr. Ashbach, the new President and Chairman of the Board, said 
the Garod plant will continue operations at its present location. The 
Garod company also will enter the refrigerator field. Max W. Wein- 
traub, former President of Garod, will handle distribution of Gared 
products in metropolitan New York as head of Belle Electronics Corp. 


General Aniline & Film Corp.—New Official— 


Dr. Cary R. Wagner, formerly a private consultant for major 
industrial companies in the petroleum and chemical fields, has been 
elected Vice-President in. charge of research and development for 
the General Aniline & Film Corp., Jack Frye, President, announced 
on Aug. 18. He was also elected a member of the executive com- 
mittee.—V. 166, p. 371. 


General Chemical Co. of N. Y.—Buys Equipment— 


Nitric acid producing and handling apparatus and related produc- 
tion machinery and equipment at the Point Pleasant, W. Va., and 
Sandusky (Plum Brook), Ohio, ordnance plants have been sold to 
this company for $155,000 cash, the War Assets Administration an- 
nounced on. Aug. 19. 

The purchaser will remove the items from their present location 

and re-erect them in its own plant in Newell, Pa. 
_. Used during the war for the manufacture of nitric acid for TNT 
production, the equipment and machinery have a reported total cost 
to the government of $300,000. The equipment has no peacetime 
utilization in its present location. 

The company said an expenditure of approximately $100,000 would 
. fe to dismantle, move and re-erect the devices.—V. 121, 


General Instrument Corp.—Begins Research Program 


With the aim of putting television within reach of the average 
consumer this corporation has begun a $500,000 research and engineer- 
ing program designed to reduce sharply the cost of major components 
used by the television set manufacturers, it was announced on Aug. 
21 by Richard E. Laux, Executive Vice President. 

The program will be carried out in the company’s Elizabeth, N. J., 
laboratory and in that of its wholly-owned subsidiary, the F. W. 
it a Chicopee, Mass., of which Mr. Laux is President.—V. 


General Machinery Corp.—Proposed Merger— 
See Lima Locomotive Works, Inec., below.—V. 166, p. 466. 


General Mills, Inc.—Operating at Capacity— 


At the annual meeting of the common stockholders held on Aug. 19, 
Harry A. Bullis, President, said that the co y’s flour mills have 
been running at close to maximum capacity throughout the past 12 
months. 

“The tremendous demand for flour overseas has enabled the entire 
milling industry to operate at full capacity,’ Mr. Bullis said, ‘‘and 
there will undoubtedly be large exports of both flour and wheat for 
some time to come.” 
fe He indicated that another huge wheat crop is in the making. 

Even if we have a short corn crop,” he said, “there will be plentiful 
food supplies for both domestic use and foreign relief. However, wheat 
prices (and consequently prices of flour, bread and cereal products 
to the consumer) will not decline greatly because parity and the gov- 
ernment support price will probably be in the neighborhood of $2 per 
bushel at terminal markets.”—V. 166, p. 466. 


General Motors Corp.—To Close Some of Its Plants 
Because of Steel Shortage— 


Ps... following statement was made on Aug. 20 by C. E. Wilson, 
resident: 
_. Due to the critical shortage of steel, particularly flat rolled steel, 
rf if necessary. to reduce "production schedules and close a number of 
eneral Motors automotive plants some time during the last week of 
August or the first week of September. 
in Advantage will be taken of this shutdown period to take annual 
—e in.such .piants .which are usually. taken near. the end of 
ea Tt has been determined that Buick, Oldsmobile, Cadillac and Gen- 
* Motors ‘Truck .& Ceach plants will not be closed during this period: 
ve he down :time for the individual plants affected and the date 
‘Or resumption of work: will be determined by the local managements 
#@nd the-employees notified as soon as possible.”—V. 166, p. 666. 


= General Portland Cement Co.—Stock Offered—Lazard 
reres & Co..and.other underwriters on Aug. 20 offered 
wT 100,000 shares of common stock ($1 par) at 
b 6.75 per share. The offering does not represent new 
inancing by the company but is for the account of 
certain stockholders who will receive the proceeds from 
the sale. 
fuaTING—It is intended that application will be made in the near 
— to list the common stock on the New York Stock Exchange. 
Rete agents. Harris Trust & Savings Bank, Chicago, and Chase 
Co y: Bank, New York. Registrars, City National Bank & Trust 
- Of Chicago, and City Bank Farmers Trust Co., New York. 
CAPITALIZATION AS OF JUNE 30, 1947 
Authorized 


Common stock ($1 
par) 1,750,000 shs, 
Wesrents to Purchase Shares of Common Stock: 
orized—No. of shs. purchasable 42,460 43 42,480 Ys 
of July 26, 1947, 68 additional shares of 
’ ’ common stock were 
canes: by reason of the exercise of warrants. It is expected that 
uuon a shares of common stock may be issued from time to time 
e exercise of additional warrants. +The shares of common 


*Outstanding 
+999, 998.43 shs, 


alps. ete: ease 


Stock and warrants stated to be outstanding are subject to adjustment 
in respect of claims of certain stockholders of Florida Portland Cement 
Co., who have objected to the consolidation and have demanded pay- 
ment of the value of stock of Florida he'd by them. 
DIVIDENDS—Directors declared an initial dividend of 25 cents per 
share on the common stock, payable June 30, to holders of record June 
17. Directors expect to give consideration to the declaration of future 
veh gga on the common stock at regular quarterly intervals there- 
ea > P 
A dN AND BUSINESS—Company was formed in Delaware, Feb. 
9, 1947, as a result of a Statutory consolidation under which it acquired 
on that date the business and assets and assumed the liabilities of 
Florida Portland Cement Co., Signal Mountain Portland Cement Co. 
and Trinity Portland Cement Co. Florida and Signal Mountain were 
incorporated in Delaware, Dec. 3, 1925, and Aug. 7, 1920, respectively. 
Trinity was incorporated in West Virginia, April 17, 1907. 
Fayed company is principally engaged in the manufacture and sale of 
le usual types of Portland cement, and various specialized cements, 
such as masonry cements, white portland cements, and oi] well cements. 
For the year 1946 shipments in barrels of the predecessor companies 
were made up of approximately 78.5% of the usual types of Portland 
cement and 21.5% of other cements such as masonry, oil well and white 
Portland cements. Total combined production of all types of cement 
of the predecessor companies for the past ten calendar years was as 
follows: 
TOTAL PRODUCTION (Barrels) 


1937 Pee i . 3,192,953 Pe cake dikes . 6,427,631 
1938 3,421,351 1943 ; 5,100,046 
1939 oa . 3,906,810 1944 . -. 3,770,776 
1940 geile 4,313,147 1945 tye? . 4,196,189 
1941 5,037,386 9668 _ 6,214,214 


WARRANTS—Purstiant to the consolidation, holders of the common 
stocks of Florida and Signal Mountain became entitled to receive, in 
exchange for such stock, warrants entitling the holders thereof to pur- 
chase an aggregate of 42,480% shares of common stock of the com- 
pany at $12 per share, during a period commencing on July 19, 1947 
and ending at 3 p.m. (CST) on Feb. 19, 1950. 


UNDERWRITING—The firms named below have severally agreed to 
purchase from the selling stockholders the respective numbers of shares 
of the common stock set opposite their respective names below, aggre- 
gating 100,000 shares: 


No. of No. of 
Shares Shares 
Lazard Freres & Co. .... 20,000 Boettcher and Co.____--... 2,500 
Kidder, Peabody & Co... 11,000 Bosworth, Sullivan & Co... 2,500 
Merrill Lynch, Pierce, Fenner Paul H. Davis & Co.___.-. 2,500 
& Beane 11,000 Nashville Securities Co...___ 2,500 
Paine, Webber, Jackson & First California Co....__... 1,500 
Curtis . ... 11,000 Kalman & Company, Inc... 1,500 
White, Weld & Co. 11,000 Merrill, Turben & Co._... 1,500 
Laurence M. Marks & Co.. 17,500 Rauscher, Pierce & Co., 
Shields & Co. . %,800 Inc. Re ewclceineucens Oye 
Riter & Co. neti = 3,500 First Southwest Co.....--. 1,500 


STATEMENT OF EARNINGS 
[Comprising (a) aggregate of results of operations of predecessor 
companies for respective periods prior to Feb. 19, 1947, and (b) 
results of cperations of company thereafter to June 30, 1947] 











6 Mos. End. —Years Ended Dec. 31— 
Sales, less freight, dis- June 30,'47 1946 1945 1944 
counts, etc. $6,447,488 $12,042,421 $7,565,245 $6,620,978 
Cost of goods sold 3,973,874 7,667,110 5,625,878 4,947,047 
Selling, gen., adm. exps. 672,469 1,286.268 1,122,851 1,056,464 
Extraordinary costs... 19,995 we tcieiiesininns 215” 24) aaliaeliati bas 78,582 
Inc. from operations. $1,781,149 $3,089,042 $816,516 $538,884 
Other income (net)-- ~~ Dr63 ,652 63,744 13,925 31,674 
Income before Federal 
income taxes __ ~~ $1,717,496 $3,152,786 $830,441 $570,558 
Inc. taxes (no provision 
for exc.-profit taxes) 659,000 1,195,862 395,000 279,453 
*Reduction of taxes_.__ LAE KD aoeg SERS ACS Cr87,000 Cr301,977 
Tee WO nk on cee $1,058,496 $1,956,924 $522,441 $593,082 


*Resulting from carry-back of net loss or unused excess-profits 
credits.—V. 166, p. 467. 


General Public Service Corp.—Report— 

The total net assets at market value on June 30, 1947 were $4,735,- 
966, After deducting $1,700,000 bank loan, the balance of assets was 
equal to $255.14 per share of preferred stock. After a further deduc- 
tion of the preferred stock at $100 per share, the remaining assets 
were equal to $2.63 per share of common stock on June 30, 1947. The 
asset value for the common stock on March 31, 1947 was $2.73 per 
share and on Dec. 31, 1946 was $3.14 per share, 

COMPARATIVE INCOME STATEMENT 





6 Months Ended June 30— 1947 1946 
Dividend and interest income_____.----_------ $89,884 +$90,883 
CO URUEND oh oes nnn eno sienna 35,278 30,299 
eT IT 6 cei ie carne omit guaw ans <n 1,485 2,095 
eereee Oey bette WOR Ao.. ne eine 21,620 24,223 

chp atienmer inhi ain $31,501 $34,267 

29,248 15,570 


ee ee comes nee 

*Exclusive of gains or losses on investments which amounted to 
$190,121 in 1947 and $231,981 (after $77,000 Federal income taxes) in 
1946. tIncludes $1,350 revenue from lapsed options. 


COMPARATIVE BALANCE SHEET 
June 30,'47 Dec. 31,'46 


ASSETS— 
Investments common stocks__...-.------~---- $3,484,765 $3,820,368 
U. S. Government securities._.__.._...-..---~---- Tee. |< “non 
Cash in banks and on hand__---_---------- ao 165,940 449,714 
Accounts receivable for securities sold_....---~~ 24,841 3,878 
Dividends and accrued interest receivable_--_~- ae ett a 





Office equipment (less depreciation) _...-~--~-- 
$4,412,821 $4,291,809 





I ae senna ct ign atcodenp ioe 

LIABILITIES— 
IN i i ol ek cen necbow $78,307 $15,174 
0 RG SEES SORES aa a Ne 4,541 4,932 
a I ao Sid ea vats as.se ubiminces enh tinnen dremeiocitnntinat 18,351 34,780 
eb mace winnitian ennai . 1,700,000 1,800,000 
*Preferred stocks without par value: 

$6 (cum.) dividend series_____...---------- 539,900 539,900 

$5.50 (cum.) dividend series__._.______---~---- 8,600 8,600 

$4 (cum.) dividend convertible series_...---~- 660,300 660,300 
Common stock ($10 par)...__.----.----- CV eae 70,290 70,290 
Ne cease gnmabannrinanpin dh 1,097,401 1,097,401 
Undistributed net income _._.____-__--------- 44,382 42,129 
Realized net gain on investments_____._------ 208,424 18,303 
STITT II. 6. 0c ic ha cesinnnmrecnetetnteiamertaemimernianennres BAI 87! * cecum 

se ate SUL titinnwmcwnecnmue $4,412,821 $4,291,809 


- *Stated value, $100 per share. +189 shares $6 dividend preferred 
stock purchased for retirement (at cost).—V. 165, p. 2277. 


General Public Utilities Corp.—Weekly Output— 
_ The electric output of this corporation for the week ended Aug. 
15, 1947, amounted to 134,278,615 kwh., an increase of 14,386,901 kwh., 
or 12% over the corresponding week of 1946.—V. 166, p. 666. 


General Telephone Corp.—Registers With SEC— 

The company on Aug. 19 filed a registration statement with the 
SEC covering 200,000 shares ($50 par) cumulative preferred stock. 
An unspecified amount of common also was registered for conver- 
sion privilege of preferred stock. Underwriters are Paine, Webber, 
Jackson & Curtis, and Stone & Webster Securities Corp., both of New 
York, and Mitchum, Tully & Co., San Francisco. Proceeds will be used 
to finance construction programs of company’s 30 subsidiary tele- 
phone companies operating in 17 states.—V. 164, p. 3167. 


Georgia & Florida RR.— 
Period— —Week End. Aug. 7— ——Jan. 1 to Aug. 7— 
1947 1946 947 1946 


1 
Operating-revenue ~~~ $75,050 $66,375 $1,552,018 $1,430,314 


~V. 166, p. 666. 


Gerity-Michigan Die Casting Co.—Sales, Etc.— 
3 Mos. End. Fiscal Yrs. End. June 30 
June 30, '47 1947 1946 
ERS Ee RE ED ee Pane $3,944,904 $13,941,400 $4,414,959 


Net profits for the fiscal year ended June 30, 1947, were estimated 
at $1.58 per share, divided as follows: 58 cents for the six months 
ended Dec. 31, 1946; and $1 per share for the half year ended 
June 30, 1947, of which 55 cents was reported earned in the last 
quarter.—V. 166, p. 666. 


(B. F.) Goodrich Co.—New Product— 

A new adhesive that has more than twice the shear-resistance 
strength of brass rivets in anchoring automotive brake linings, and 
eliminates all danger of rivet-scoring of brake drums, has been de- 
veloped by this company in collaboration with a major auto concern, 


it was announced on Aug. 21. 

The material, which is “entirely synthetic,’’ will be used starting 
this fall in brakes of the automotive company’s commercial vehicles, 
and ultimately in its passenger cars, the announcement said. The 
formula, and even the basic ingredient, are still secret.—V. 166, p. 666. 


Goodyear Tire & Rubber Co., Akron, O.—Buys Plant— 


The company has purchased for $2,200,000 an Akron, Ohio, aircraft 
manufacturing plant which it operated during the war, the War 
Assets Administration announced on Aug. 12. 

Under the terms of the sale, WAA will retain use of 400,000 square 
feet of the plan‘t storage space which, over a period of 18 months, 
would have a rental value of $300,000. 

The Goodyear company will use the plant to expand its production 
of transparent, moisture-proof film and foamed latex. 

The plant comprises 13 modern aircraft manufacturing and service 
buildings, located on approximately 36 acres of land The main 
manufacturing building is 500 by 1,000 feet, with an attached lean-to 
50 by 500 feet.—V. 165, p. 3394. 


Granite City Steel Co.—Increases Bank Loans— 


The company reports borrowing an additional $1,000,000 under its 
loan agreement with four banks, dated April 2, thereby increasing 
notes outstanding to $4,500,000 on July 30.—V. 165, p. 2798. 


Gulf States Utilities Co.—Earnings— 


Period End. June 30— 1947—-Month—1946 1947-12 Mos.—-1946 














Operating revenues.._._ $1,630,633 $1,397,234 $17,996,719 $16,916,562 
Qunredte sia waviticnn 605,984 486,322 7,017,887 6,229,707 
Maintenance —_----~.- as 109,994 81,518 1,210,143 1,041,044 
Depreciation CT REE ed 154,167 143,333 1,799,864 1,603,908 
Amort, of plant acquis. 
adjustments RH ORES 16,776 16,817 200,038 197,809 
Federal income taxes__— 203,115 139,701 1,860,827 1,858,780 
Cuer Vee | amane 130,963 113,325 1,455,078 1,303,068 
Net oper. revenues___ $409,633 $416,217 $4,452,882 $4,682,245 
Other income (net Dr)- 2,680 4,026 34,248 32,361 
BRIGNOS: cn tinddconnins $406,953 $412,191 $4,418,634 $4,649,884 
Interest and amortiz._. 55,285 76,974 709,046 926,048 
Special GRAINS ~...nsee fh weeces 33,076 198,459 198,459 
Net income ~--.-- $351,669 $302,141 $3,511,129 $3,525,377 


—V. 165, pp. 3394, 3052. 


(The) Hecht Co.—Second Quarter Sales Up 12%— 


Period End. July 31— 1947—-3 Mos.—-1946 1947-6 Mos.-—-1946 
PRB. < ocdinin demi sbi $16,258,310 $14,521,662 $31,820,162 $29,137,420 


—V. 165, p. 2926. 


Hercules Powder Co., Inc.—Earnings— 
(Including subsidiaries in Canada and England) 


6 Months Ended June 30— 1947 1946 1945 + 
Net sales and operating revenues__ $69,067,028 $47,050,408 $56,590,752 
*Profit from operations._......__._._. 13,127,744 5,816,066 11,675,956 





Other IMOOMO@ —<ccnncscecnus< aa 94,491 162,787 129,365 

id: ORI 6 8 i ccc eo aeiomrets _.. $13,222,235 $5,978,853 $11,805,321 
Provision for contingencies_—...~~-~ CGaigee wees 200,000 
Miscellaneous deductions ___-- 59,300 27,562 10,647 
U. S. capital stock taxes_._-- Ne oe? seiseesensaagiioen 117,188 
Normal and _ surtax.-~.-.-.. 5,409,291 2,272,428 1,095,640 
Federal excess profits tax... ~~ aia teal onenan teens 
Foreign income & exc. profits tax. 40,744 48,978 49,195 





Net earnings — _-..------.---. $7,312,900 $3,629,885 $2,898,767 


Preferred dividends -~.~----~-.~-- 218,720 218,720 262,464 
Common dividends  _-. ps rene ep an ing 1,843,394 1,316,710 1,316,710 
$2.00 


Earnings per common share Se eeioo in ae $2.69 $1.30 
*After deducting depreciation and amortization of $3,456,108 in 
1947, $2,162,424 in 1946, and $2,297,763 in 1945, tAfter deducting post- 
war credit of $825,987. 
CONSOLIDATED BALANCE SHEET 
June 30, '47 Dec. 31, '46 


ASSETS— 

CRM nnn nn ee nese cee onmesnnmenhewel $16,007,881 $15,004,761 
Uv. 8. Government seourities.__........-.-. ene 5 eee 1,020,300 
Postwar refund of U. S. taxes..-.-.-.-------. 160,908 160,908 
Accounts receivable (net) -~--~-~- ern tenia 9,125,593 9,918,156 
TRVOROOTIOE: «odin con women ounnen _acncscummean 20,084,400 16,008,100 
Cash and reimbursable items (per contra) . 1,109,124 462,390 
Net fixed assets._....._.._..-..--.--...-.--... 323,967,668 26,786,331 
Investment in foreign subs. not consolidated._ 50,083 ‘uimeetamaiadl 
Other assets .....~....-..-.---~.-~~+-+-+------= 282,822 301,790 

533,877 493,926 


Deferred charges ....-.--~~--~.--~-...---..--- 





$80,829,032 $70,513,357 


On os oe co reercnes occtrebnies pqnesetnineninensbicarnsge ible 

LIABILITIES— 
Accounts payable ~-------------------------- $2,822,881 $3,928,749 
Accrued accounts ....~......----..~..-...-..- 3,685,336 1,232,731 
Deposits for returnable containers__.-.-.----. 1,330,760 1,375,702 
Preferred dividends declared_......------~.-- 109,360 109,360 
U. 8. and foreign taxes on income__----.~---- 8,475,587 6,072,949 
Advances and accounts payable (contra )__._-~.. 1,109,124 462,390 
Total reserves -....-- --~.-«----~-~---=.---+ 9,398,773 8,685,051 
5% cumulative preferred stock ($100 par).--. 9,619,400 9,619,400 
Common stock (2,711,336 shares, no par)_-~--~- 16,945,850 16,945,850 
Capital surplus --~.------~------------------ 4,112,456 4,112,456 
farned surplds .........-------..----~.------ 24,796,980 19,546,194 
1,577,475 Dr1,577,475 


*Treasury stock (at cost) -------------------- 





Tota} ....-..-~.....-.----..--------------- $80.829,032 $70,513,357 
*8,706 shares preferred and 77,916 shares common.—V, 165, p. 3052. 


Hershey Chocolate Corp.—Stock Distribution Sept. 18 


The distribution of two additional shares of common stock will be 
made on Sept. 18 for each share held as of record Sept. 16, 1947, 
subject to stockholders approving a proposed inerease in the author- 
ized common stock from 1,000,000 shares to 3,000,000 shares at a 
special meeting to be held on Sept. 15, 1947, and filing of charter 
amendment on Sept. 16, 1947.—V. 166, p. 468. 


Hilton Hotels Corp.—Group Acquires Control of Ber- 


muda Development Stock— 
A majority of the common stock of the Bermuda Development Coe., 
Ltd., has been acquired from Furness, Withy & Co., Ltd., by a group 
including Hilton Hotels Corp., Pan American Airways, Atlas Corp. 
and Sir William Stephenson and associates, it was announced on 
Aug. 18. > iin 
The properties of the Bermude Development Co. consist © 
Castle Warbous. Bermudiana, and the St. George Hotel, and the 


-Oce Club, all in Bermuda. 
“ s pe pte that Furness, Withy & Co. have retained 20 % 
of the stock. This, with the 40% now held by Sir William Stephen- 
son’s group, would meet the requirement that 60% of a a 
enterprise be owned by Bermuda capital. The remaining 40% 
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mow held by American interests, of — Hilton Hotels, Pan Amer- 
and Atlas Corp. are the largest. 

The three hotel proportion have a total of approximately 626 guest 

reoms and will be managed by the Hilton Hotels Corp. on the Amer- 

jean plan. The Mid-Ocean Club will continue under its present man- 

agement. 

Only the Mid-Ocean Club and the St. George Hotel are now open. 
The Castle Harbour Hotel was closed during the war. The Ber- 
mudiana, which was used by military personnel during the war, 
has since been closed. All the hotels need refurnishing and Hilton 
will undertake the work.—V. 166, p. 158. 


(Charles E.) Hires Co.—Sales Increased 73%— 


9 Months Ended June 30— 1947 1946 
Net sa‘es —.-- a as inienatabenibeiiien dill $6,572,177 $3,787,685 
Net profit after taxes..._.-------------------- 545,776 275,968 


—V. 166. p. 567. 


(J. H.) Holan Corp., Cleveland—Stock Offered—Cun- 
ningham & Co., Cleveland on Aug. 11 offered 50,000 
shares common stock (par $1) at $2.25 per share. The 
stock which was offered as a speculation, was oversub- 
scribed. 


ORGANIZATION—Corporation was organized in Ohio June 18, 1947. 
Company presently has outstanding €),000 shares of common stock, 
representing shares acquired by a small group who will be connected 
with the company through its management or through business dealings 
with it. The price for these shares was $2.25 per share, which is the 
same as the pubiic offering price of the 50,000 shares now being 
offered. 

BUSINESS—Compary proposes to engage principally in the manu- 
facture and sale of truck bodies and equipment for vehicles used in 
the telephone, power and light, gas and water utility industries, and 
also in the petroleum industries, for construction, installation and 
maintenance work. This equipment will include line construction, 
general service, telephone construction and installation and other 
various types of bodies, winches, power take-offs, derricks and acces- 
sories thereto. 

Most of the company’s products will be sold directly to public utility 
companies. As the company’s business progresses, it may use dis- 
tributors in certain areas. Sales in this type of business are gener- 
ally on credit terms of net 30 days, with 2% discount for cash. 

The company expects that all of its manufacturing activities will be 
carried on in Ohio and anticipates that initially it will have about 75 
employees. 

CAPITALIZATION—Upon completion of the sale of the 50,000 shares 
of common stock, the company will have outstanding 130,000 shares 
of common stock (par $1), all of which will be fully paid for in cash, 
except for 6.000 shares which have been subscribed for but not paid up. 
These 120,000 shares will be the only shares outstanding. The author- 
ized shares consist of 250,000 shares of common stock. 


PURPOSE—It is contemplated that the major portion of these pro- 
ceeds will be applied to working capital.—V. 166, p. 666. 


Home Indemnity Co—New Preferred Issue Planned 
to Be Sold Privately— 


The company, in a letter to stockholders dated Aug. 19, announced 
Plans to increase its capital stock from $1,050,000, consisting of 350,000 
shares of common stock (par $3) to $1,250,000, by issuing 40,000 new 
Shares of non-cumulative non-voting preferred stock (par $5). 

If approved by stockholders, Sept. 8, the new stock is to be sold to 
the Home Insurance Co., which now owns more than 75% of the com- 
mon stock. The plan has been filed with the Superintendent of In- 
surance. 

Upon the approval of the proposed increase by the stockholders Sept. 
8, 1947, the manegement contemplates the sale of all of the new pre- 
ferred stock at $100 per share, or a total consideration of $4,000,000, 
te The Home Insurance Co., which presently owns more than 75% ot 
the common stock. On the basis of this total purchase price of $4,000,- 
000 the annual non-cumulative preferred dividend of $2.50 per share 
will be at the rate of 2% per annum. 

The company’s surplus as of June 30, 1947 was $2,258,555 which, 
together with a voluntary reserve of $150,900 and a capital of $1,050,- 
000, provided a surplus to policyholders of $3,458,555. If a sale to The 
Home Insurance Co. of the 40,000 shares of new preferred stock had 
been consummated as of June 30, 1:47, the changes in the capital 
accounts as of that date would have been as follows: 





Before Sale After Sale 

General voluntary reserve__.___-_____________ $150,000 $150,000 
MII hse so lee sats Cease by hss Mest arin naa. Chess 1,050,000 1,250,000 
OE dimenttwcccinmigumeine Nia iechcivesli cd aven ecwidina usta eons 2,258,555 6,058,555 
Surplus as regards policyholders__._..._.____.. $3,458,555 $7,458,555 


The net premiums written by the company in 1943 were $4,477,276. 
In 1944 the emoun® increased to $5,084,967; in 1945, to $6,006,114, and 
in 1946, to $1,007,907. In the jatter part of 1946 and in 1947 many 
unusual contributing factors resulted in a substantial increase in the 
volume of premiums for almost all casualty and surety, as well as fire 
amd marine, companies. This general increase was in part reflected 
in company’s net premium writings of $6,470,716 for the first six 
months of 1347, as we:l as in the figures at the end of 1946. 


Hooker E'ectrochemical Co.—Plans Com. Financing— 

The company on Aug. 21, filed an amendment to its registration 
statement with the Securities and Exchange Commission providing 
for sale to common stockholders of 134,034, $5 par, common shares 
to raise funds for construction purnoses in place of the original 
programs to sell new preferred stock. 

The original statement, filed June 25, provided for sale of 110,000 
shares of cumulative preferred stock, series A, without par. In filing 
the amendment company said ‘‘Market conditions’’ necessitated the 
change in financing plans. 

The new common will be offered to common stockholders, on the 
basis of one share for each five shares held, at a price to be filed 
by amendment. The record dates will be filed later. 

Smith, Barney & Co., who headed the underwriting group for the 
preferred stock, will head the group which will purchase unsubscribed 
—. —e- 

The proceeds will be used for general corporate pur 208es, incl 
financing of oa portion of the plant expansion siearman Sipenditans 
made and under commitment for the expansion program are being 
met from accumulated and current earnings and the proceeds of bank 
foans of $3,000,000 obtained early this year.—V. 166, p. 371. 


Hoover Co.—Adds Two New Products— 

This company on Aug. 20 announced it has added a cylinder type 
ppg er smal and an electric iron to its line, 

ntreduction of the iron marks the first time the company h 
manufactured any home appliance besides the upright electric Sameaaae 
for which the company has been known for nearly 40 years. The 
company, according to the announcement, will continue to manufac- 
ture upright cleaners as well as its fracaional horsepower motors 
—V. 164, p. 1871. 


Houston Lighting & Power Co.—Earnings— 


Period End. July 31— 1947——-Month—1946 1947—-i2 Mos.—1946 


Oper. revenues—electric $2,141,257 $1,849,094 $2 
Reemina sik tes eae , $22,498,638 $20,164,924 























i 664,757 9,261,895 7,428,596 
Devreciation —-----—- egos ogo amnas | 180 
ome. of limited-term ane an —s 
ectric investments 0 
Prov. for Fed. inzome & * 0 — — 
excess profits taxes__ 267.845 252,971 2,641,366 3,233,359 
Other taxes nn=-- 167,215 126,371 1,610:389 1445/8229 
Net oper. revenue $532,944 $476,896 
' beipiiba ; ’ $4,501,413 4,265, 
Other income—net ___ 2,136 6,550 55,748 . eT 171 
Gross income $535,080 $483,446 161 § 83 
Re aoa ath ; : $4,557,161 $4,332,383 
Income deductions __ 90,254 £2,492 1,034,796 1,060,183 
Net income ______ " $444,826 $400,954 '§ 
Divs. applic. to pfd. stocks for the period... _ “ae Oaae 
Balance _.___ 
=—V. 166, p. 468. $3,132,777 $2,882,612 


Hotel Waldorf-Astoria Corp.—New Chief Executive 
Officer—2\%% Interest Authorized— 


The directors at their first meeting held after the recent death 
of Lucius Boomer, Chairman of the board and Chief bxecutive Otticer 
of the corporation, voted to vest the functions of Chief Executive 
Officer cf the corporation ‘n the office of the President. Frank A. 
Ready, who has been President of the corporation for the past two 
years, therefore, will also serve as its Chief Executive. 

The board also approved the usual payment of 2% % on the 5% 
debentures, payable Sept. 1, 1947 at The Commercial National Bank & 
Trust Co. of New York. 


INCOME ACCOUNT FOR.SIX MONTHS ENDED JUNE 30 





1947 1946 

Gross sales and other operating income__-_----- $9,204,635 $8,004,333 
Cost of sales, departmental expenses, advertis- 

ing, heat, light and power__---------------- 6,097,695 5,170,138 
Repairs, maintenance and rep:acements__-_----~-~ 453,549 449,645 
Administrative and general expenses___--~---~- 466,382 429,728 
Secial Security . taxes.............-_-.-.---—-.. 137,584 119,152 
Real estate taxes_____- AR NE pale ombimasnn 285,051 281,061 
NN a celrationr th mm sienqnte mrenqnanienanas 38,727 19,135 
Insurance on building and contents__---~------ 9,146 8,853 
Trustee’s and transfer agent’s fees & exps, etc. 3,167 6,955 
MN ein incwwen creat shih baestnigomnensmoesobanrienen 851,319 896,791 
Interest on the debentures. ._...--._--—.-----. 192,950 205,887 
NE nn ia ok eee ecient 168,560 169,037 
Provision for Federal income tax__---~-~------- *238,564 242,466 

Wes BPO Anne neki een nanan $346,941 $395,485 


*Includes additional tax of $16,072.26 for the calendar year 1946. 


BALANCE SHEET. JUNE 30 
ASSETS— 1947 1946 





Cash on hand and in banks.......--~..-....«.. $1,091,043 $681,451 
United States Treasury savings notes____------ 250,000 370,000 
Accounts receivable (net)-.---------~------~- 1,138,544 1,152,161 
NC a a. a: weteiencinmiaicenebigninn ign eunienseniiul equa naiany 851,287 627,329 
ES PERERA ETE NAT TOME ATS Te ~achaptiiphitanabige 99,500 93,604 
Net book value of leasehold____------------~-- 6,773,646 6,941,768 
ES on. 5 nds caainieslionienininnnnen eiieian le Nrehiiemeneele 10,300 10,300 
Deferred charges (less amortization )_...--~-~- 275,872 360,795 

ping aonb nsencotiiis deine taaeeaaeawninaag aaa $10,490,192 $10,237,408 . 

LIABILITIES— 
RISES SRN ian cceescicsicik mses Pe Rao $784,911 $733,646 
Due N. Y. State Realty & Terminal Co. for rent 43,055 33,430 
Interest earned on the debentures for first haif 

of your, payable Bert. 1a. 6csce~ ote ce 192,950 205,887 
Federal income tax for current year_._-~~~~- 223,010 242,421 
Federal income tax for prior years_._...._~---~ 144,000 141,184 
Sundry taxes accrued or collected____._.__~-—~ 192,795 126,067 
Unemployment insurance taxes___..._.._.--.-~- 57,545 49,423 
Geteral retirement tax...............-....... 30,951 28,093 
Sundry accrued expenses-_-_..-.-.--..-.--__-~- 122,755 226,013 
Deposits and credit balances__..____._-__-----_ 163,445 145,974 . 
*Debenture interest withheld: 

On account of deficiency in net earnings. __ 314,576 335,671 

On account of reorganization expenses____--~ 37,740 40,264 
5% sinking fund income debentures 1954’s_.___ 17,718,000 8,235,500 
Total surplus after crediting surplus from re- 

tirement of debentures__..........-....---. 98,080 Dr672,545 
en eee. (DOP. Ol inde ac tunsneee 366,380 366,380 





RIE hs fs ena sree ini mns en inieioeetlnthlin ces desleaineapbiaeostecbtii $10,490,192 $10,237,408 


*In addition to the debenture interest withheld, there was also with- 
held out of 1943 earnings the sum of $109,443 payable into the sinking 
fund for redemption of the debentures. The amount accrued to the 
sinking fund out of the earnings for the first half of 1947, on the pro- 
portionate basis, is $353,940, but the amount actually payable into the 
sinking fund out of 1947 earnings can be determined only on the basis 
of the total earnings for the year. Further, an additional payment of 
$52,487 is due the sinking fund for preceding years as a result of a 
revision of the interpretation of the Trust Agreement. The Corporation 
deposited into the sinking ‘fund prior to June 30, 1947, debentures 
acquired at a cost of $28,526, and of the debentures held in its treasury 
at June 30, 1947, debentures of a face value of $274,500, acquired at a 
cost of $184,177 are available for the purpose of meeting these sinking 
fund requirements. No dividends may be declared on the capital stock 
until all current and withheld interest and sinking fund payments are 
made or provided for in accordance with the plan of reorganization.— 
V. 165, p. 3168. 


Illinois Power Co.—New York Registrar— 


The Guaranty Trust Co. of New York has been appointed New York 
registrar for the 294% sinkiug fund debentures due March 1, 1966.— 
V. 166, p. 667. 


Indian Motocycle Co.—Transfer Agent, Etc.— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the preferred stock and registrar for the 
common stock.—V, 166, p. 468. 


International Nickel Co. of Canada, Ltd.—Earnings— 


Period End. June 30— 1947—3 Mos.—1946 1947—-G Mos.—1946 
Net sales -... $41,251,716 $31,008,353 $81,117,834 $59,933,234 








Costs and expenses_._.. 25,073,024 19,574,421 49,244,952 38,311,894 
Operating profit _.._ $16,178,692 $11,433,932 $31,872,882 $21,621,340 
Other: income ________ 295,706 279,075 557,121 542,817 


~..~.. $16,474,398 $11,713,007 $32,430,003 $22,164,157 














Total income : 
Res. for depr. & deplet. 1,932,409 1,735,968 3,875,762 3,471,971 
Res. for retir. system 689,908 619,338 1,403.457 1,223,401 
Res. for contingencies_ 750,000 Se A OS eee 
Provision for taxes._._...§ 4,571,587 2,734,093 9,190,445 5,257,122 

Net profit -_....__. $8,530,494 $6,623,608 $16,460,339 $12,211,663 
Earned surplus begin. 

OC PING Vk eee 83,720,613 81,956,440 87,105,510 82,683,127 

Total -_...__.___-_. $97,251,107 $88,580,048$103,565,849 $94,894,790 
Preferred dividends 483,475 483,475 966,950 966,950 
Common dividends --. 5,831,268 5,831,268 11,662,535 11,662,535 

Earned surplus end 

ef period ..2.. 


._.. $90,936,364 $82,265,305 $90,936,364 $82,265,305 
Earn. per com. share__ $0.55 $0.51 $1.06 $0.77 
CONSOLIDATED BALANCE SHEET 


ASSETS— : June 30,47 Dec. 31,'46 
oO REE vee A Es RS eae peinireaiaants iss sesriateinapa msn $28,331,548 $25.231,362 








Short-term secs. incl. Treasury bills & tax notes 50,457,276 42,560,339 
Govt. secs. at or below cost (mkt. $26,860,000) 26,679,247 26,613,635 
Accounts receivable (less reserves)_-_...._._____ 14,700,331 15,912.601 
Inventories at cost or mkt., whichever is lower 48,827,988 44,658,827 
Securities held against retirement system res. 11,518,241 13,286,112 
RR Ca a 12,669,667 14,152,824 
Property mecount’ (met) o--. 2 u 117,035,461 118,953,282 
pg SR ore COE MeN OAS DROS $310,219,759 $301,368,982 
LIABILITIES— 
Accounts payable and payrolls__......_ $9,066,850 $6,766,751 
Preferred dividend payable Aug. 1, 1947... 483,475 483,474 
Taxes based on ificome....._............_.. 12,558.879 9,720,477 
Retirement system reserve_._.........._ 11,519,216 13,297,439 
Contingent, insurance and other reserves______ 13,757,005 12,092,018 
7% cumulative preferred stock_...... 27,627,825 27,627,825 
Common stock (14,584,025 shares)... 60,766.771 60.786,771 
bos gee dhe. ea 60,606,500 60,606,500 
me I kc ee , 90,936,364 87,105,510 
Exchange adjustments ...._..............___ 2,896,874 2,892,217 
Surplus arising from transfer of nickel prop- 
OECCEN Th PG ne ee 20,000,000 20,000,000 
5 RRS React ee PE Pe OE IA eT me” $310,219,759 $301,368,982 


—V. 165, p. 3285. 


~ 


System — Liquicat; 


Hydro-Electric Cation 


International 
Plan Filed— 


A plan for the complete liquidation of the company was fileq with 
the SEC on Aug. 12, Bartholomew A. Brickley, trustee. It proposes that 
in addition to $300 in cash, the holders of each $1,000 convertible ¢.;’ 
gold cebentures due April 1, i944, receive 20 shares of the com . 


stock of New England Electric System and 20 shares of the ieoenee 
stock of Gatineau Power Co. 
Holders of each share of preferred stock would receive six shares 


of Gatineau’s common, while the holders of class A stock would 
receive the remaining assets, consisting of the following: 2,797 Shareg 
of common of New England Electric System; 50,870 shares of common 
and three shares of preferred of Gatineau; 320,000 shares of common 
of Eastern New York Power Co.; 250 shares of common of Corinty 
Electric Light Co.; 842 shares of common of Moreau Manufacturing 
Corp., and cash remaining at liquidation.—V. 166, p. 667. 


International Rys. of Central America—Partial Re. 
demption— 

The directors on Aug. 14 authorized the call for redemption for the 
sinking fund on Nov. 1, 1947, of $58,500 of first mortgage 60-year 
5% gold bonds and £60,660 of 5% first mortgage 60-year gold bonds. 
Payment will be made at the Empire Trust Co., trustee, 120 Broad- 
way, New York, N. Y.—V. 166, p. 468. 


Interstate Department Stores, Inc.—New Vice-Pres-— 


S. D. Streeter, retail sales manager of Montgomery Ward & Co. 
has resigned, effective on Sept. 1, to become Vice-President of Inter— 
State Department Stores, Inc. He will be in charge of store opera- 
tions.—V. 166, p. 567. 


Investors Selective Fund, Inc.—9-Cent Dividend 


E. E. Crabb, President, on Aug. 18 announced that the directors 
have declared a dividend of nine cents per share for the third 
quarter of the current fiscal year, payable Sept. 20 to stockholders 
of record Aug. 29, 1947. This distribution is derived exclusively from 
interest and dividend income, and compares with seven cents eacy 
paid on March 20 and June 20, this year. 

In 1946, a dividend of 23 cents was paid on Nov. 26, while in 
1945 an initial dividend of 20 cents was paid on Nov. 26. 

Investors Syndicate, Minneapolis, Minn., is the principal underwriter 
and investment manager of the Fund.—V. 165. p. 2926. 


Jaeger Machine Co.—Bank Loans— 

On July 10 the company borrowed $1,000,000 under an agreemert 
with the Guaranty Trust Co. and the Ohio National Bank, evidenced 
by 2% notes, payable $506,000 each July 10, 1949 and 1950. Part 
of the money was used to retire short-term bank loans and the 
remainder was added to working capital—vV. i66, p. 159. 


Jahn & Ollier Engraving Co.—Stock Offered—An in- 
vestment syndicate headed by Sills, Minton & Co., Inc., 
of Chicago on Aug. 21 offered to the public 102,000 shares 
of common. stock (par $1) at $6 per share for account 
of selling stockholders. 

Other underwriters who participated in this offering were: Buckley 
Brothers; Straus & Blosser; Butcher & Sherrerd; Frank & Belden, 


Inc.; Link, Gorman & Co., Inc.; Enyart, Van Camp & Co., Inc.; 
Bradbury-Ames Co.; Kirstein & Co., and Reed, Lear & Co. 
oo was the first public offering of stock in the company’s 45-year 

Story. 

The net proceeds from the sale of the 102,000 shares, which consti- 
tute 48.5% of the outstanding common stock of the company, will be 
retained by selling stockholders, who -will continue to hold 51.5%. 

According to C. S. Boothby, President, the sale of the stock will in 
no way change the management, policy or personnel of the company. 
—V. 165, p. 1193. 


Kansas City Southern Ry.—Earnings— 


Period Ended July 31— 1947—-Month—1946 1947—-7 Mos.—1946 





Railway oper. revenues $2,856,541 $2,695,163 $19,895,247 $16,946,483 
Railway oper. expenses 1,708,269 1,705,125 12,087,110 11,248,681 
Federal income taxes__ 200,000 150,000 1,585,000 900,006 
Other Ry. tax accruals 159,000 158,000 1,131,000 981,003 
Equip. rents (net Dr.) 199,557 148,064 1,125,790 851,488 
Jnt. fac. rts. (net Dr.) §,333 12,355 49,922 41,914 

Net Ry oper income 583,382 521,619 3,916,425 2,923,403 


—V. 166, p. 372. 


Koppers Co., Inc.—Soon to Operate New Plant— 


The corporation will begin operation of a new chemical plant on 
Sept. 1, it is announced. 


The new plant, which is adjacent to the company’s seaboard coke 
plant at Kearney, N. J., at first will produce only sulphuric acid. In 
October, production of hydrogen cyanide will start, and production of 
other related chemicals will start within the coming year. 


The new facilities will have an annual capacity of 21,000 tons of 
sulphuric acid and 1.2 million pounds of hydrogen cyanide, when 
full operation is reached. 

The corporation’s chemical division already has in operation plants 
at Kobuta and Petrolia, Pa. Another plant at Oil City, Pa., is now 
being converted to chemical production from its wartime operations 
as a high-octane gasoline refinery. (‘‘Wall Street Journal.’’)—V. 166, 
p. 160. 


Kroger Co.—Current Sales 25.8% Higher— 


Period End. Aug. 9— 1947-4 Wks.—1946 1947-32 Wks.—1946 
pt Se ei SE Be Le RE, he $54,985,060 $43,703,599 $451,773,945 $318,525,853 


+ The average number of stores in operation during the four weeks 
ended Aug. 9, 1947, was 2.559, compared with 2,655 in the corre- 
sponding period last year.—V. 166, p. 469. 


Lae Chemicals, Inc., Culver City, Calif—Earnings, Etc. 
EARNINGS FOR FISCAL YEAR ENDED JUNE 30, 1947 

















Sales (net of freight and containers)... $1,070,567 
Cost of sales, including depreciation___..___._._-_____ 879,117 
Coen ROR: 'Otn BRINN hs at aa se ig ee $101,450 
Operating expenses —~~~~- Siehbenitnnin hititometh Niiiiaptasis sedis isthe 75,383 
Rte cn SO: UN i ina ict Si sis dh ew ane $116,067 
COU i a ala ted ci ee eee 4,0 
pn ga ce palate een Rees oe A Bel Ae UPS IS ASR $120,100 
Interest, discount and sundry deductions____._____________ 1,663 
Provision for Federal income taxes__._________-____-____._ 45,041 
pO EE. ener eran te $73,390 
Gutiies- ak pee ae, Gee... ; 166,163 
Refund of Fed. income taxes for year ended June 30, 1943 313 
2 shasta acerca lig ck vein uae Dics sldeeoendalpansce cx aliacge cabins’ ull doiakanils $239,866 
Dividends paid Sept. 14, 1946, 50 cents per share_________ 14,376 
Reserve for depreciation adjustment___...____._.-_-_-_-_-_ 32,388 
Earned surplus at Jume 30, 1947____-_-________________ $193,102 
Depreciation for current year totaled___._._._____________ 30, 


CONDENSED BALANCE SHEET, AS AT JUNE 30, 1947 
ASSETS—Cash, $1,771; notes and accounts receivable, $203,901; 
inventories, $179,108; land, buildings and equipment (after reserve for 
depreciation of $175,014), $371,866; intangibles, $3; deposits and pre- 
paid expenses, $11,858; total, $768,505. 


LIABILITIES—Notes payable, $50,000; accounts payable, $150,379; 
accrued liabilities, $4,789; Federal income taxes, $45,041; capital stock 
outstanding, $287,532; surplus July 1, 1941, $37,663; earned surplus 
since July 1, 1941, $193,102; total, $768,505. 
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La Salle-Wacker Corp., Chicago—Exchange of Bonds 


On Oct. 31, 1947, 5% first (closed ) mortgage (fixed interest bearing) 
bonds will be issued in @n aggregate principal amount as may be 
required (not to exceed $255,600 principal amount) in conversion of 
and exchange for the $255,600 principal amount of first (closed) 
mortgage (income) bonds now outstanding, and that on or before 
Oct. 1, 1947, the trustee, The First National Bank of Chicago will 
receive, at its office, 38 South Dearborn St., Chicago, Ill,, tenders of 
income bonds to be converted into and exchanged for said fixed interest 
pearing bonds.—V, 165, p. 939. 


Laclede Gas Light Co.—Earnings— 
—6 Mos. End. June 30— 12 Mos. End. 











1947 1946 June 30, ’47 

Operating revenues -------------- $7,456,694 $5,187,086 $12,168,009 
Operating expenses ---------~--~--- 3,442,316 2,068,509 5,564,270 
Maintenance --------~----------~-- 313,773 208,314 536,223 
Provision for retirements__----.~-~- 387,470 276,583 665,135 
Federal income taxes--—~--------~- 638,600 517,400 991/200 
Other taxes ----------~----------~ 810,462 655,039 1,426,826 
Net operating revenues_--~------ $1,863,973 $1,461,241 $2,984,355 
Other income --------------~------ 17,746 4,185 21.678 
Grogs SONG = <n orn ene sor ran $1,881,719 $1,465,426 $3,006,033 
Income deductions --------------- 574,916 384,709 982.813 
Net IncOMC ~~. =~ —<-~ — 0m $1,305,803 $1,080,717 $2,023,220 
$0.54 $0.44 $0.83 


Net income per sh. on 2,433,620 shs. 
—V. 165, p. 2927. 


Lane Bryant, Inc. (& Subs.)—Annual Report— 


Years End. May 31— 1947 1946 
Bales, net of reenene.. 5+. $48,541,233 $41,055.992 


Cost of sales, excl. of deprec. at factories_... 31,974,063 25,299,226 











Gross margin, before deprec. at factories__.__ $16,567,170 $15,757,766 

Commissions from leased depts. & miscellaneous 
operating income -~--~--~------------------- 259,327 218,591 
TRE oo int nraranmidlinn 2am mai ng senha meen septs $16,826,497 $15.976,357 
Operating expenses. —---.-- ~-.--------—----- 14,566,434 11,823,880 
Provision for depreciation and amortization____ 213,951 117,017 
tInterest expense —---~~.-~~--~---~<=.-- as pgs pr ann anaes as 4,359 *49,298 
Fed. income & declared value exc. prof. taxes 750,700 885.500 
Excess profits taxes........------------------~ 9 ------ 1,469,500 
Wet MOOURE ook ck ein sk. ck ess. $1,291,053 $1,631,163 
Dividends on 4%2%_ preferred stock___-----_~-- 52,546 60,872 
Dividends on 7% preferred stock.......-_-_-_-___ -~---- ¢ 22,735 
Dividends on common stock--...-~~--~----~-- 503,455 545,888 
No. of common shares outstanding May 31__-- 576,081 283,785 
$2.15 $5.45 


Earnings per common share---------~------_-- 
*Including premium of $44,688 on note prepayment. tAfter deduct- 
ing interest income of $47,564 in 1947 and $60,222 in 1946. 


CONSOLIDATED BALANCE SHEET, MAY 31 


ASSETS— 1947 1946 
Demand deposits in banks and cash on hand_— $2,181,753 $3,192,215 
U. 8. Govt. securs., at cost, plus accrued int. Pa A 1,175,404 
$Accounts. receivable... «0-06.62 ek 2,589,950 1,814,204 
Federal taxes refundable (arising from operat- 

ing loss & excess profits credit carry-backs) 139,000 34,700 
Advances to manufacturers___.....-------+--- 285,689 163,297 
Inventories (at cost or less, not in exc. of mkt.) 7,238,097 5,264,175 
Prepaid and deferred expenses-_-——.------------ 541,020 376,794 
Sundry investments and advances____...-----~ 296,429 79,087 
NO aa a elias his we setinetinn nee 406,625 406,625 
**Buildings, equipment, ete.____.-...-------+-- 3,978,139 1,015,711 
Cash held in escrow, to be used for making 

improvements on premises owned_._---------~ ------ 275,000 

1 


Patents, trade-marks and good will_-.---.--~- 





$17,656,703 $13,797,213 


yp Sate RAR SA Aap RAR OF SG OS a RP 

LIABILITIES— 

Loans payable, amounts maturing within 1 year 1O0.Gee - | cae 
Accounts payable, (trade creditors, etc.) ~~~ 3,372,214 2,192,981 
Employees’ taxes withheld______-_----------_- 72,570 81,596 
Prepaid sales and credits to customers___ __~ 1,077,581 1,442,433 
ACCHIE CI saci ne ccwdieiinn cco 1,296,297 1,308,615 
Div. declared on common stock, payable June 1, 

1947 and 1946, respectively___...__.__..__---~~ 144,015 70,862 
Provision for Federal taxes on income____--~~-~- 920,248 t 
Loans payable (now current)__.__-_--_-_-_-- 1,921,162 750,000 
Postwar contingency reserve__._...-.---.-~--- 366,782 366,782 
Preferred stock (par value $50)_.------------ 1,139,800 1,267,450 
Common stock (without par value)___--~~_-~-- 2,388,301 2,341,354 
Treasury stéck (14,694 common shares)------- = ------ 80,699 
Capital Wa Sista 81,070 81,066 

4,707,247 3,974,774 


tEarned surplus 





Total $17,656,703 $13,797,213 


*Represented by 576,081 shares in 1947 and 298,480 shares in 1946. 
tIncluding at May 31, 1946, $80,699 for the capital value cf common 
stock in treasury. {tThis item in 1946 was offset by $2,441,132 U. S. 
Treasury savings. $After allowance for doubtful accounts of $159,550 
in 1947 and $101,550 in 1946. ‘Including $250,000 in preferred stocks 
of vendor companies, **After reserves Of $788,199 in 1947 and $581,118 
in 1946.—V. 166, p. 667. 


Latin American Airway—Secondary Offering—wWillis 
E. Burnside & Co. on Aug. 11 made a secondary offering 
of $21,250 shares of capital stock at $1% per share, less 
a discount of 15 cents—V. 165, p. 1456. 


Lehigh Coal & Navigation Co.—Bank Loan— 

On June 23 the company took down $500,000 under the revolving 
credit loan and $500,000 on June 2 under term loan, as provided 
under its agreement with the Philadelphia National Bank covering a 
credit up to $3,500,000 until Dec. 31, 1951. Interest is at the rate of 
2'2% until Dec. 31, 1949, and thereafter at 234% .—V. 165, p. 3053. 


Lehigh & New England RR. Co.—Tenders Sought— 

The Tradesmens National Bank & Trust Co., trustee, 1420 Walnut 
Street, Philadelphia, Pa., will until 3 p.m. on Sept. 16, 1947, receive 
bids for the sale to it, as of Oct. 1, 1947, of as many first mortgage 
3% bonds, series B, due Nov. 1, 1975, as $56,147 will purchase at 
Prices not exceeding 102.—V. 166, p. 469. 


Lehigh Valley Coal Corp.—Earnings— 
Period End. June 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 














Sales Be ek $6,078,660 $5,134,825 $12,863,104 $11,504,011 
ae of sales... __ 5,813,410 4,939,446 12,121,426 10,575,700 
elling, gen. and admin- 
istrative expenses ___ 155,300 142,731 303,451 352,779 
Profit from mining & 
Pp selling coal ______. $109,950 $52,648 $438,227 $575,532 
rofit on other oper.__ 3,115 3,170 6,524 6,631 
onotal prof. from oper. $113,065 $55,818 $444,759 $582,163 
er income .....___ 225,838 268,885 567,886 581,078 
tna income ...____ $338,903 $324,703 $1,012,645 $1,163,241 
Cc rest on funded debt 84,724 97,412 175,599 195,867 
arrying chgs. on idle 
Dept’ & res. coal lands 23,344 11,165 46,200 22,324 
Prove 7 and deprec.____ 190,552 199,035 406,604 425,554 
Proy {OF Ped. inc. tax 13,785 Cr1,185 89,775 90,870 
sae for Penn. inc. tax 1,340 Cr5,590 4,025 3,440 
‘nority interest _..___ Cri40 423 1,059 1,515 
Net corporate income $37,477 $11,264 $313,257 $399,795 





CONSOLIDATED INCOME ACCOUNT, 12 MONTHS ENDED JUNE 30 











1947 1946 

I i i ae A $25,625,427 $22,753,889 
Cost Oe a en i cancun -eo,084,082 230,768,815 
Selling, general and administrative expenses__ 610,054 672,430 

Frofit from mining and selling coal________ $1,404,062 $1,312,945 
Profit on other operations._._._._...____ tis 12,642 20,211 

Total profit from operations_______________ $1,416,704 $1,333,155 
COUR SU rs Sc ns oe a Fe 1,368,961 1,449,776 

Dwele ae ae ee $2,785,666 $2,782,931 
Interest on funded debt... 368,078 397,575 
Carrying charges on idle properties and reserve 

coal Jands _ 22 .-..-__- eae i SES Ne 72,236 111,600 
Depletion and depreciation._._...._._.__.__-_ 828,676 818,123 
Provision for Federal income tax __ apples 271,890 152,900 
Provision for Pennsylvania income tax___..___ 15,664 8,246 
oe ocien, ee, SiGe ae a Gon, sphere ies TSS 3,933 6,178 





Net corporate income $1,225,189 $1,288,308 


—V. 165, p. 2279. 
Lehn & Fink Products Corp.—Omits Dividend— 


The directors on Aug. 16 decided to take no action on the divi- 
dend ordinarily payable on or about Sept. 14. Distributions of 25 
cents each were made on March 14 and June 14, last. In 1946, four 
quarterly payments of 35 cents each were made. 

The company announced that no action was taken on the current 
dividend “in order to conserve working capital pending a better adjust- 
ment between prices and costs.’’—V. 165, p. 687. 


Lima-Hamilton Corp.—Proposed New Company— 


See Lima Locomotive Works, Inc., below. 


Lima Locomotive Works, Inc.—Proposed Merger— 


The stockholders of this corporation and General -Machinery Corp. 
will be asked at special meetings Oct. 1 to approve a plan to merge 
the two companies. 

The new company to be formed will be named Lima-Hamilton 
Corp. If the merger is approved, it is contemplated that immediate 
= will be taken by the new company to manufacture diesel loco- 

es. 

_Lima Locomotive Werks, Inc., has not been in the diesel engine 
field, but with the merger of the two companies, General Machinery’s 
long experience with diese] power will be drawn on. 

The proposed plan of consolidation provides for changing Lima’s 
present outstanding capitalization of 211,057 no par shares into 
1,134,431 new shares, $5 par, capital stock. Lima will issue 5% 
shares of Lima-Hamilton stock for each share of Lima now out- 
standing. Lima also will issue 805,952 additional shares of Lima- 
Hamilton stock to General Machinery Corp. for its assets and the 
latter will distribute to its stockholders these 805,952 shares to its 
stockholders on a share-for-share basis. 

It is understood that Samuel G. Allen, Chairman of Lima Loco- 
motive, will become Chairman of Lima-Hamilton; George A. Rent- 
schler, Chairman of General Machinery, will become Chairman of 
the executive committee; and John E. Dixon, President of Lima, will 
remain in that position in the new company.—V. 166, p. 469. 


Lincoln Building Corp., New York—Loan Placed Pri- 
vately—A new $10,000,000 20-year 3%% loan due 1967 
has been placed privately with the Aetna Life Insur- 


ance Co. 
The proceedg were for the purpose of paying off the income 5%s 
and the first mortgage 3's, the latter held by the Aetna Company.— 


V. 166, p. 160. 


Lockheed Aircraft Corp.—Increases Prices of All 
Models— 


The corporation on Aug. 22 announced that prospective purchasers 
of the Constellation have been advised of increases in the base prices 
of all models, effective Sept. 1. ; 

The amount of increase varies with different models to a maximum 


of $50,000 per airplane. 

A total of 10 new orders for Constellations have been received by 
Lockheed since the beginning of the year. 

The corporation further announced as follows: 

“Particularly notable is the fact that four operators have increased 
their fleets wtih repeat orders since putting the popular ships into 
operation. These include Pan American World Airways which the week 
before last announced a repeat order for four new type Constellations; 
KLM Royal Dutch Airlines, with two re-orders, one for seven and 
one for two airplanes; Panair do Brasil, which doubled its original 
fleet of two, and Trans World Airline with a repeat order totaling 
four Constellations. 

“Constellations are in service, or on order for delivery this year, 
by 12 major global airlines, including Air France, American Overseas 
Airlines, British Overseas Airways Corporation, Eastern Air Lines, 
Irish Air Lines, KLM Doyal Dutch Airlines, KNILM Royal Netherlands 
Indies Airways, Linea Aeropostal Venezolana, Panair do Brasil, Pan 
American World Airways, Qantas Empire Airways and Trans World 
Airline.’”—V. 165, p. 568. 


Lone Star Gas Co.—Expansion Program Borrows from 
Banks— 

D. A. Dulcy, President, has announced a $40,000,000 five-year ex- 
pansion program. It will spend $12,000,000 in 1947, half of which al- 
ready has been spent, for extensions and additions to the company’s 
system which serves Texas and southern Oklahoma. It will spend 
$10,000,000 in 1948 and has set aside $18,000,000 for the years 1949 
to 1951, inclusive. 

The company borrowed $10,000,000 from Fort Worth, Dallas and 
Pittsburgh banks to aid in financing its expansion program.—V. 165, 


p. 3169. 


Louisiana Power & Light Co.—Earnings— 
Period End. June 30— §1947—Month—1946 1947—-12 Mos.—1946 























Operating revenues__-- $1,196,573 $1,098,426 $14,342,450 $13,529,542 . 
Operating expenses____ 724,365 536,768 7,595,582 6,863,422 
Federal taxes _.__----- 119,675 150,480 2,047,594 931,306 
Other tan... 77,270 76,546 906,576 903,176 
Property retiremt. res. 
appropriation -— ~~~ 87,000 100,400 1,128,280 2,203,800 
Amortiz. of utility plant 
acquisition adjusts._- 21,413 21,413 256,958 256,958 
Net oper. revenues___ $166,850 $212,819 $2,407,460 $2,370,880 
Inc, from plant leased 
ea eee a Bs 2 ee haces wants = cece 
Operating income __- $166,860 $212,819 $2,405,372 $2,370,880 
Other income (net)--- 83 56 16,642 37,384 
Gross income -.----- $166,943 $212,875 $2,422,014 $2,408,264 
Interest on mtge bonds. 41,550 42,003 499,958 505,537 
Aner, Of GG Gist. C2: nee wenn ci dbtpcetiie 234,621 
Other int. & deducts._ 6,009 3,435 72,943 63,803 
Interest chgd. to con- 
struction-credit __-_- 505 225 4,266 16,249 
Net income -_~----~-- $119,889 $167,662 $1,853,379 $1,620,552 
Divs. applicable to pfd, stock for the period-- 356,532 356,532 
$1,496,847 $1,264,020 


Balance 
—V. 166, p. 270. 


Louisville Gas & Electric Co. (Del.)—New Proposals— 

Charles B. McGroddy, Jr., counsel for a group of class A common 
stockholders of this company, on Aug. 20 asked the Securities and 
Exchange Commission for a larger participation in the securities to 
be distributed by this company in its proposed dissolution plan. 

He based his claim on the contention that the class A common is 
cumulative and is. entitled to $1.50 a year in dividends before the 
class B common receives anything. The favorable position of the 


class A common in relation to the class B common should be recog- 
nized in allocation of securities, he urged. 

The Commission reserved decision. 

Sole assets of the Delaware firm in addition to cash are 918,025 
shares, or 85.9% of the stock of Louisville Gas & Electric Co. of 
Kentucky, a subsidiary operating company. 

The plan proposes the Kentucky subsidiary shares be distributed as 
follows: 1% shares for each share of parent company's class A com- 
mon and 0.913 of a share for each share of parent company’s class B 
common stock. 

Counsel for the class A holders argued that to make the plan “fair 
and equitable’ the class A stock should receive at least 1% times the 
amount received by each class B share, plus the 37% cents quarterly 
dividend not paid in 1937, with interest. On this contention, he said 
the distribution should be on the basis of 1.152 shares of Kentucky 
common to each share of class A and 0.752 of a share of Kentucky 
common to each share of class B common. 

Counsel for the Delaware firm as well as for Standard Gas & 
Electric Co., which owns 93.9% of the Delaware company’s class B 
stock disputed the claim that the class A stock was cumulative and 
said the plan was fair and equitable to all parties.—V. 166, p. 372. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 

Electric .output of this company for the week ended Aug. 16, 1947, 
totaled 36,865,000 kwh., as compared with 28,806,000 kwh. for the 
corresponding week last year, an increase of 28.0%. Output for the 
52 weeks ended Aug. 16, 1947, totaled 1,674,203,000 kwh., as compared 
with 1,331,902,000 kwh. for the previous 52 weeks, an increase of 
25.7% .—V. 166, p. 667. 


Lower Broadway Properties, Inc. (N. Y.)—Depositary 

The Empire Trust Co.. New York, N. Y., has been appointed depusi- 
sat” e. the Ro mortgage certificates of the above corporation. 
—V. ; 2. ; 


Maritime Electric Co., Ltd.—Partial Redemption— 

There have been called for redemption on Oct. 1, 1947, for account 
of the sinking fund, $15,000 of 4%% first mortgage bonds due 
1956 at 101’ and interest. Payment will be made at The Royal Bank 
of Canada in Halifax, Charlottetown, Saint John, Quebec, Montreal, 
Ottawa, Toronto, Hamilton, Winnipeg, Regina, Calgary, Edmonton, 
Vancouver or Victoria, Canada.,—v, 164, p. 1596, 


Maryville Electric Light & Power Co.—Merger—See 
Continental Gas & Electric ‘Corp. Above—V. 166, p. 270. 


Massachusetts Investers Second Fund, Inc.—10-Cent 
Dividend— 

The directors on Aug. 18 declared a dividend of 10 cents per share 
pes + sg nag income, payable Sept. 20 to stockholders of record 
ug. q S compares with 7 cents paid o 
peg p n June 20 and 6 cents 
Payments in 194¢€ were as follows: March 20, 9 cents: June 20, 
13 cents; Sept. 20, 14 cents; and Dec, 24, 14 cents uarte 1 
special of $2.40.—V. 165, p. 3396. : weit ig Be 


McCormick & Co., Inc., Baltimore, Md.—Files With 


. _— 


The company on Aug. 13 filed a letter of notification with the 
SEO for 1,400 shares ($100 par) 5% cumulative preferred, to be 
offered at par without underwriting. Proceeds will be used for add@i- 
ditional working capital.—V. 165, p. 1193. 


McKinney Mfg. Co.—Split-Up Effective Oct. 1— 


The directors have approved a split-up of the outstanding 146,006 
shares of common stock on a five-for-one basis, effective Oct. 1 te 
holders of record Sept. 17, 1947. The above proposal had been 
authorized by the stockholders on Dec. 18, last.—V. 151, p. 2196. 


Melville Shoe Corp. (& Subs.)—Semi-Annual Report— 




















6 Months Ended June 30— 1947 1946 
Store and factory sales... wv seisibiipihas cin tiie $57,964,792 $46,828,944 
Less inter-company sales.....-.......-....._. 21,400,452 15,173,516 

Met. S008 .....canonmaceitabiniiiaaknoediaal, $36,564,340 $31,655,428 
Cost of sales and store operating, selling, gen- 

eral and administrative expenses... ______ 31,536,569 27,539,435 
DOPTOCIRUBD nnn mer nip swingin kind bercbiniails oct 180,742 169,090 
Interest paid on store managers’ deposits, etc. 2,247 2,305 
PORETIAS FOIE. apn cree mania ities minis 3,550 4,750 
Provision for distribution to employees and/or 

payments into pension plan... -.--____ 210,000 159,927 
Provision for excess cost of replacing inventories 

maintained on “last-in, first-out’’ basis, after 

allowing for Federal taxes on income applicable 

thereto sien ot an sone evap we epinihsec le tse sien dp ener ghia ini 137,616 83,000 
MineGTOSCOUS CHAIGCS -— . 0-6 i cc ccccdbbnenwen 15,194 13,823 

TROND no ite Rithen SAE Com Smeets $4,478,422 $3,683,098 
Net profit on real estate operations.__.._.__- w 50,985 50,893 
Miscellaneous iINCOMB  ....--nnnnnscecnnpecem 64,332 46,077 

Net income before Federal taxes on income. $4,593,739 $3,780,068 
Provision for Federal income taxes ~~. ~~. 1,879,155 1,497,705 

BEGG CORI one ce me mcmn emtemnepeiinnbinds $2,714,584 $2,282,362 
Preferred dividends paid._....-.............. 83,986 129,375 
Common: dividends: pale... ._. 2. se nninncnnn 1,705,276 1,009,056 
Barned per commen share... none $1.23 $1.05 

CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1947 1946 
Cash in banks and on hand_-__--~--~...--.--~.~ $10,185,019 $10,101,573 
United States Government securities (at cost) _- 3,278,836 4,952,457 
United States Treasury tax notes...-.-..----.  ....-. 175,000 
Notes and accounts receivable: 

DWrsieG Gases. Cease. nce mwwnsccesne “kane 84,224 

Trade and miscellaneous (net).......--.~.-- 795,968 689,533 
Inventories at cost based on “‘last-in first-out’’ 

BANGING... CGE)... see setiie tic win wih eetemnninimegunaiimensgiee 7,135,174 4,752,979 
Refund of Fed. taxes resulting from replacement 

of inventories, maintained on “‘last-in first- 

SIF I ibaa signe acres ening tmreceg ap cies ea nen eb naaaieicatnte SiGe ..° wee 
I i Latin atic renee npc hangin ence 404,566 386,044 
tLand, buildings, machinery and equipment, etc. 2,918,121 2,208.17 
Prepaid expenses and deferred charges__..--.~~ 692,681 638,053 
Cash in preferred stock retirement fund__-.-~~- 206,980 sooraamaie 

GID. piciticiteienial ninth artintndsimes tees so ieipiticiincims tatiana $26,664,583 $23,987,982 

LIABILITIES— 

Accounts payable (trade)_.-...--.--..--.--~-- $2,507,328 $2,035,310 
Accrued taxes, rents, royalties and sundry exps. 1,672,229 1,399,127 
Employees’ war bond deductions.__._._...------ 36,007 41,041 
Provision for distribution to employees and/or 

payments into pension plan_......-~----~--- 210,000 159,°°7 
Provision for Federal income taxes._..._..----. 3,546,146 2,766,415 
Store managers’ security deposits, and deposits 

ON 10RGOW on noe ye ce ccinn bn nceamon=gaeliant ~ 113,650 109,03 
Reserves for self-insurance, replacement of 

invemberies, 066. .< sam -- 6 nnn an as entices ass seni 495,303 473.609 
4% conv. preferred stock (par $100)_...--~-- 4,178,300 5,884.20 
*Common stock (par value $1 each)-...---~-~--~- 7,251,455  4,486.59% 
Barned surplus 2.60202 ..0200nnnccsewsenn--=- 6,654,165 6,671,352 





Total $26,664,583 $23,987,°8? 


*Issued 2,132,663 shares in 1947 and 1,023,684 shares in 1946 (pr 
value $2,132,663 in 1947 and $1,023,684 in 1946). tAfter reserve fr 
depreciation and amortization of $5,825,736 in 1947 and $5,710,975 i. 


1946.—V. 166, p. 568. 


Metropolitan Edison Co., Reading, Pa.—To Issue Bones 


The company, a subsidiary of General Public Utilities Corp. ' 
notified the SEC of its intention to sell $4,500,000 first mortya" 
bonds at competitive bidding. Proceeds will be used for garer= 
and consumption of new facilities, the betterment of existing facil i 3 
and to reimburse the treasury for expenditures made.—V. 166, p. 55. 
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Middie West Cerp.—Stock Sale Approved— 


i r i; corporation to set] to the Bankers Trust Co. of 
new York 228 Bolg 0: $5 par value common stock of the Central & 
South West Corp. tor $10 a share was approved on Aug. 20 by i 
Securities and Lxchange Commission. Pb a Trust Co. would 

hase the sh-res as ag2nt for certain clients. 
PMrhe Midc @ West Corp. proposes to use the proceeds to buy 49,720 
shares of the $i0 par va.ue common stock of its subsidiary, the Ken- 
tucky Utilities Ca.—vV.-156, p. 667. 


Mississippi Power Co.—Co-registrar— 


The Guaranty Trust Co. of New York has been appointed co- 
registrar for swe 4.S0% »preferred stock, par $100.—V. 166, -p. 668. 


Missouri Pacific RR.—Ballots for Reorganization Plan 


“ Ballots for the adopt'on or. rejection of the Missouri Pacific reor- 
‘ganization plan may be obtained by written request to Interstate 
‘<Gommerece Commiss.on, Finance “Division, Washington 25, D. C. 
‘<\Qwners of bonds of the Missouri Pacific System, including Inter- 
‘hational Great Northern Ry. bondholders and New Orleans, Texas 
~& Mexico Ry. bond and stockholders,.are entitled to vote. 

Baliots may’ be-obta ned by furnishing the ICC with the names 
‘and addresses of the persons for~whom the ballots are intended, to- 
gether ‘with a descript.on of the securities held by such persons. 

Separate bal.ots are used for each class of securities, and all 
-pallots must be returned to the ICC on or before Sept. 19, 1947. 
Ballots, in order to be acceptabie, must be made out in duplicate and 
must contain the serial numbers of all bonds, together with the client's 
signature and the s.gnature and 1ddress of a witness.—V. 166, DP. 569. 


Monongahela Power Co.—Registers with. SEC— 


> The company on Aug. 15 filed a registration statement with the 
EC covering $7,000,000 first mortgage bonds and 40,000 shares cumu- 
tive preferred stock series B (par $100). Proceeds are to be used 
«for necessary exien-'on-, additions and improvements. The SEC has 
pet Aug. 20 to hear the company’s petition to sell these issues at 
competitive bidding.—V. 1.6, p. 668. 


Montana Power Co.—Earnings— 


Period End. June 20— 1947—-Month—1946 1947—12 Mos.—1945 
Operating revenue:____ $1,546,095 $1,406,574 $19,801,229 $17,866,516 














Operating expenses____ 440,495 370,234 5,448,344 4,979,082 
Federal taxes ..._______ 269,718 292,348 3,449,053 1,054,094 
Other tates ......._-=- 168,702 138,548 1,863,831 1,757,822 
‘Property retizement & 
deplet. res. apprup __ 125,000 125,000 1,500,000 1,500,000 
‘Amort. of limited-term 
SESE: SIND ISS ERR A es 2" 1 OO an Rea OP 3,861 3,861 
Amortiz. of utility plant 
sequisition: adjusts...° L:---. ---..- 13,113 13,113 
Net oper. revenues___ $542,180 $480,444 $7,523,027 $8,558,544 
Other income (net)____ 4,732 4,019 53,014 379,490 
Gross income _______ $546,912 $484,463 $7,576,041 $8,938,034 
Interest on mige bondis_ 94,875 95,833 1,141,375 1,383,005 
eneemes: On -Geneeenei. ek tee Fe ,213,269 
Amort. of debt disc. & 
eg TEAL 173 150 2,314 2,582,461 
. Other int. & deductions 1,403 1,102 300,899 48,892 
Int. chgd. +» construc- 
tion—credit _.....__ =o  ceteuaente 75) 5 epic chmaces 
Net income _.....___ $454,135 $387,378 $6,135,127 $4,710,407 
Divs. applicable to pfd. stock for the period__ 957,534 957,534 
ESRC SERGE Sept EY DRE MOTE OS CREASY $5,177,593 $3,752,873 


Musicraft Records, Inc., New York—Registers With 


SEC— 


The company on Avg. 15 filed a registration statement with the 


“BEC cover:ng 317.259 s. ares ($1 par) capital stock. The stock is to 


be sold throu~ brokers and other agents. Of the total 100,000 shares 
will be offered publicly at $2.50 per share; 165,259 shares are re- 
served for issuance wien, ds and if stock purchase warrants issued 
and to be issued are)-exercised, and 52,000 shares are reserved for 
issuanee if certa’‘n loins having conversion features shall be con- 
verted into s ares of capital stock. The reserved shares will not be 
i will be used for: general corporate purposes. 


Mutual }vestment Fund, Inc.—Earnings— 


PR aehane. are so—"'? sagn ”* sa? qoa5 708 ‘ 1944 
com Gends __.. $15;493 $15,925 , . $17,590 ~ “$16,221 
Bxpensyp -.-- 5, ees” 5,965 


694 . 6,153 5, 
Po Bintelaind ere fake: 585 834 ° 639 en ee 


*Net incom’ _.._ $9,769 $8,396 $10,798 $9,893 
*Exclusive of profit or loss from sale of securities. 
_ NOTE—At Jvne "0. 1945, there was a net unrealized appreciation in 
amount of $352,630 based on market quotations at that date. 
BALANCE SHEET, JUNE 30, 1947 


ASSETS—Securities owned and held by custodian (market value 
$655,987) cost, $612,831; cash in hands of custodian, $95,318; accrued 
dividends receivable, $1,801; deferred charges, $154; total, $710,105. 

LIABILITIES—Redemption payable, $996; accrued expenses, $1,015; 
accrued distribution. $5,430: reserve for Federal income taxes, $313; 
capital stock .($1 par), $54,307; paid-in surplus, $767,096; security 
profit and lors account (deficit), $119,669; undistributed’ income, $617: 
total, $710,10°.—V. 1¢5, p. 2280. ; 


Narragtnsett Electric Co.—Earnings— 


Three Morths Ended March 31— 1947 1946 
Gross opers ting “rev2nue___............-.._... $4,935,071 $4,425,477 














Oe: MO EM er edie i 53,149 14,275 
Sesal abenting niponeed ane vanes. “EMR ae 
Interest, etc., ch-rges_..............._... 439,495 452/337 
Dive. decared on Chm pid, stock www ORS Sans 
<* hen Mor" mam dividends and surplus__ $584,793 $627,702 


Nashua Manufacturing Co.—To Place Large Orders— 


a ue 1s a President of Textron, Inc., the parent company, on 
By Manufacturing Co. will now place orders for $1,200,000 
r “machinery, equipment and plant improvement at 


Nashua. N. H. As » ~ooult. Nestua’ 
lines wi! be ‘nerensed." w. con. oy ee of famous branded 


Nationa! Bellas Hess, Inc.—Sales Increased— 
Period End. July 3:— 1947—3 Mos.—1946  1947—12 Mos.—1946 


GE ele 
5g tae ey - $4,987,330 $3,715,344 $20,470,742 $14,480,098 


National Cuba Hotel Corp.—Interest Payment— 


The directn-- nee declared an inte 
hr ! t payment on the 6% in- 
come debenturs- due 1959 of 9.9%. as ater 
are J 9%, payable t.-1 +t 
holders af ro-¢rA8 Ang. 22, 1947.—V. 165, p. 197 7 rene 


Dayropyiat is airs ‘Products Corp.—Options Exercised— 

an. 2 oR ecramon shares were ui 
ae rf prt teges granted under the pet a gp Peep Mae 
sh’.e Of these James Bruce acquired 1,800 shares; 


poy OPC hy, rhased 800 shares, and Henderson Supplee, Jr.. 
under t): - 2 tide ry~che-e 190780 shares were outstanding 


* 11—V. 165. p. 2280. 


National. Tea Co., Chicago—Current Sales Up 30%— 


i d. Aug. 9— 1947—4 Wks.— 1946 1947—32 Wks.—1946 
Pt on hs aati : ain $15,720,008 $12,067,487 $123,698,045 $86,237,097 


The number of stores in operation decreased from 706 in 1946 to 
672 at Aug. 9, 1947.—-V. 166, p. 668. 


Nesbett Fund, Inc.—Dividend Increased— 


The directors have declared a quarterly dividend of 10 cents per 
share on the capital stock, payable Aug. 29 to holders of record 
Aug. 20. An initial distr:bution of 5 cents was made on May 29, 1947. 
—V. 165, p. 2802. 


New Bedford Gas & Edison Light Co.—Earnings— 


12 Months Ended June 30— 1947 1946 
Total -operating revenues_—_~_---------~------- $7,748,597 $6,910,068 











Operating expenses-_-_---~~--------------------- eh fo aeons 
Matitemance —.....<...-.<-.-----—---+--+---+- 474,4 y -. 
Proy. for retirement of prop., plant and equip. ©33,276 818,6 
Genera) © SGR06.. | on ei aoe naan 796,484 725,173 
Operating income____-------~------- PRI = $1,466,842 $1,643,376 
Other income taret)......-.-.--...~---~----«- 50,260 35,480 
Total income before Federal taxes, etc..__---- $1,517,102 $1,678,856 
Interest on seria] notes____-.---~------------- 100,000 100,000 
eee iia pew eke 46,894 31,165 
Amort. of debt discount snd expense___------- 2,608 2,608 
Interest during construction—~-_.----~~--------~ ., 744,562 Crg,214 
Federal income taxes__--------------------- ‘ 399,772 504,894 
ESS SE AAOD ED: LAO ASAE _ $1,012,389 $1,049,404 


—V. 165, p. 3055. 


New England Gas & Electric Association—Output— 


For the week ended Aug. 15, this Association reports electric out- 
put of 14.715.200 KWH. This is an increase of 745,566 KWH, or 
5.34% above production of 13,969,634 KWH for the corresponding week 
a year ago. 

sa Pro ell for: the Aug. 15 week is reported at 116,567,000. cu. ft., 
an increase of 3,964,000 cu. ft.. or 3.52% above production of 112,- 
603,000 cu. ft. for the corresponding week a year ago.—V. 166, p. 668. 


New England Public Service Co.—Cancels Plan for 
Sale of Public Service Co. of New Hampshire—See 
latter company below. 


Distributions Declared— 


The directors on Aug. 12 declared the full quarterly dividend on the 
prior lien preferred stocks payable on Sept. 15, to holders of record 
Aug. 30, 1947. This dividend is applicable as follows: Three-quarters 
of the amount of said dividend to the quarter ended June 15, 1937, 
and one-quarter thereof to the quarter ended Sept. 15, 1937, being 
the first quarters for which dividends are in arrears. 

Full quarterly dividends of $1.75 on the $7 prior lien stock and 
$1.50 on the $6 prior lien stock were also paid on March 15 and 
June 14, 1947, and in each quarter during 1946.—V. 1665, p. 668. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. June 30—  1947—3 Men-—1908 1947—12 Mos.—1946 
$ $ 














$ 
Operating revenues__.._- +24,184,054 32,272,520133,840,760 121,579,018 
Operating expenses__-__- $20,646,069 26,326,821 111,538,857 92,459,786 
Fed. taxes on income_- 593,°82 370,668 1871,271 §15,149,932 
Other taxes...-..----~- 2,254,179 2,093,961 8,803,383" 7,737,464 
Net oper. income_-_-_- 2,689,824 3,481,070 912,627.2493$116,231,836 
tOther income (net.)_~~- 7,483 Drl119,545  Dr237,748 Dr2,116,390 
Total income___ ~~ ~- 2,697,307 3.361.525 12,389,501 14,115,446 
Interest deductions__-___ 1,241,952 1,086,386 4,637,617 4,347,437 
Net income_-_--_- ao Renes 1.455.355 . 2,275,139 7.751.884 9,768,009 
aE 1,555,701 2,333,551 8,167,430 9,334,206 
Balance __--_-_- se adh *100.346 *§8.412 *415.545 433;803 
Earnings per share_____ $0.94 $1.46 $4:98 $6.28 


*Deficit. *t‘‘Operating revenues’’ include for the three months and 12 
months ending June 30, 1947, approximately $144,100 and $237,600, 
respectively, subject to refund in the event of an adverse decision :in a 
pending rate case. t‘Operating expenses’’ exclude amounts of $173,565, 
$173.565, $594,257,-$775,960 for the respective perieds,.shown, repre- 
sentikg ‘that portion of emplovees’ service pension -accruals,. which 
were! charged to thiscellaneous.:deductions:from income in. order: 'to 
comply with. the accounting -reevirements ofthe Federal Communica- 
tions Commission and are ineluded in “Other | income—net.” «The 
company corsiders that these emounts were, in fact, current operating 
expenses. §Includes the effect of reduction in Federal taxes in con- 
nection with certain non-recurring items. ‘‘Other income’’ was charged 
with an amount offsetting such tax reduction. {Includes the effect of 
estimated refund arising from carry-back of excess profits credit.— 
V. 166, p. 470. 


New York Central RR.—Trustee Appointed— 


The Guaranty Trust Co. of New York has been appointed trustee, 
registrar and paying agent under the second equipment trust of 1947 
agreement and lease dated Aug. 15, 1947, authorizing the issuance 
of $9.400,000 par value 2%% equipment trust certificates due $940,000 
annually each Aug. 15 beginning 1948 and ending in 1957. . 


Changes in Personnel—, 


The New York Central System on Aug. 19 announced the appoint- 
ment of Frank J. Jerome. Assistant to the Executive Vice-President, 
to the new position of Vice-President in charge of operations and 
maintenance, effective on Sept. 1. 

R. E. Dougherty, now Vice-President for improvements and devel- 
opment, has been oppointed to the new position of Vi-e-President 
Assistant to the President. with headquarters in New York. J. L. Mc- 
Kee, Vice-President in Chicago, was appointed Vice-President Assistant 
to the President, with headquarters continuing at Chicago. J. J. 
Brinkworth, Vice-President at Cincinnati, was appointed to succeed 
Mr. McKee, with headquarters at Chicago.—V. 166, p. 470. 


New York Life Insurance Co.—New Director— 


Mrs. Douglas Horton (Mildred H. McAfee), Pres‘dent of Wellesley 
College, has been elected a member of the board of directors. 
V. 165, p. 1196. 


New York Steam Corp.—Earnings— 


Period End. June 30— 1947—-3 Mos.— 1946 1947—12 Mos.—1046 











Operating revenues____-_ $3,215,466 $2,578,541 $15.796.984 $14,775,342 
Operating expenses_... 1,882,904 1,636.2957 19.145.160 9.451.805 
Maintenance __--~-- ~~ 459.806 387,116 1.529.088 1,539,491 
Depreciation __._______ 170,000 170,000 1,905,000 1.000.000 
, ee ere es 416,139 411,697 1,742,187 1,591,270 

Operating income ___ $2R86.617 * $24,529 $955.549 $1,192,776 
Non-oper. income (net) 13,103 3.803 51,105 36,809 

Gross income_-_--~_~~ $299.720 *$22.726 $1.016.654 $1,229,585 
Int. on long-term debt _ 244,843 244,842 979,370 979,370 
Int. on advances from 

parent company_____ 25,753 21,767 103,548 96,493 
Other interest. amort. cf 

debt disccunt and ex- 

nen and misc. de- 

MOL SdbS  onlw 9,239 11,880 38,5 3 
?Misc, . reservation. of : , “— 

net income__..._...- 50.000 50.003 250.000 250,000 

Palance. deficit._..-_ $°0.115 $351,215 $°.54.799 147 805 
Salcs of steam (M Th-.) 2.925.283 2.460203 14,200.912 14,185,720 


“Loss, tAppropriated net income for acquisition of bonds or of new 
property.— V. 165, p. 2673. 


em 


North American Co.—Quarterly Report— 
INCOME STATEMENT (COMPANY ONLY) 
Period End. June 30— = 1947—3 Mos.—1946 194712 Mos. 194, 








Dividend income ___~-_~_ $3,519,307 $4,394,385 $19,517,164 $18 11¢ 49 
Interest income ___--__ 17,720 13,304 67,438 | 74'110 

Total income __-___- $3,537,027 $4,407,689 $19,584,602 $18,190,539 
Expenses __----____._- 336,857 364619 1,193'525  1'oes'9. 8 
Federal income tax_--_ 123,000 ——-150,000 = 702000 e33'049 
Other-tanee .-- +. 45,082 46,554 209,307 175.17 
Int. on bank loan notes 83,113 221,423. «684,549 G78'g94 





Balance applicable to 


common stock __.. $2,948,975 $3,625,093 $16,795,221 $15,617.4 4 
ee ee a een Teenie + 5 eine 1,561.979 
Per share of com. stock $0.34 $0.42 $196 " $1.4 


Stock Distribution Approved— 


The Securities and Exchange Commission on Aug. 19 approved the 
Proposal of this company to distribute five shares of common stock 
of Wisconsin Electric Power Co., a subsidiary, for each 100 shares of 
North American common. Distribution is to be made on Oct. 15 {3 
holders of record Sept. 12. 

The North American Co. will pay cash at rate of $20 a share to 
holders receiving less than one share of Wisconsin Electric Power C) 
—V. 166, p. 668. . 


Northern Natural Gas Co.—Split-Up Voted— 


The stockholders on Aug. 20 voted to increase the authorized capital 
steck from. 1,200,000 shares, par $20, to 5,000,000 shares, par $1) 
two new shares to be issued:in exchange for cach ‘share held. T:¢ 
split is expected to become available after the Sept. 5 dividend date 
(see below). 


Larger Distribution Declared— 


The directors on Aug. 18 declared a dividend of 80 cents per share 
on the common stock, par $20, payable Sept. 25 to holders of record 
Sept. 5. This compares with 75 cents paid on June 25 and 65 cents 
on March 25, 1947. 

Last year, the following payments were made: Mareh 25, June 25 
and Sept. 25, 65 cents each; and Dec. 26, a year-end of $1.05.— 
V. 166, p. 470. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Aug. 16, 1947, 
totaled 54,981,000 kwh., as compared with 48,075,000 kwh. ior the co-- 
responding week last year, an increase of 14.4% .—V. 166, p. 6638. 


Outboard, Marine & Manufacturing Co. (& Subs.)— 











Earnings— 

Period End. June 30— 1947—-3 Mos.—1946 1947—9 Mos.— 1946 
Nat  RRIO6. ior ciknee $8,016,564 $5,047,640 $21,460,778 $12,748,529 
*Cost of products sold__ 6,624,594 4,158,586 17,865,668 11,721,233 
Deprec. and amort.___~- $5,097 66,345 230,245 189,603 

Net profit from oper... $1,296,873 $822,708 $3,304,865 $837,687 
Other income__..__-_-_-_- 32,511 47,947 105.679 105,314 

Net profit bef. other 

chgs. & inc. taxes. 1,329,384 $870,655 $3,410,544 $943,001 
Int. paid, service on 

discontinued products, 

GR FS ag titre tihiton we 81,211 Cr52,760 C€r172,234 126,888 
Loss from forgn. exch._ 7,538 132 5,43 2,193 
Prov. for Federal, Wis- 

consin and Cana- 
dian income taxes: 

Normal and surtax__- 671,900 400,000 1,446,000 375,200 

Excess profits tax__- ached Cregeen. ‘acdue= Cri170,000 

Net profit to surplus $583,811 $436,764 $1,785,977 $613,111 


Earns. per share_______ $0.98 $0.73 $3.00 $1.03 


*Plus shipping, selling, general and admini:trative expenses (ex- 
cluding provision for depreciation and amortization. 


NOTE-—The operating results of the Canadian subsidiary company, 
showing a net profit of $125,491 for the three months ended June 30, 
1947, after providing $113,900 for taxes on income and a-net profit of 
$313,955 for the nine months ended June 30, 1947, after providing 
$233,900 for taxes on income, are included in the above statement 
converted to U. S. dollars at the current rate of exchange of the 
Canadian dollar at June 30, 1947.—V. 165, p. 2674. 


Oxford Paper Co. (& Subs.)—Earnings— 
of (Incl. Wholly Qwned Subsidiaries) 


Period End. June 30— 1947—-3 Mos.—1946 . 1947—6 Mos.—1946 
Gain from operations 








before depreciation___ $1,616,746 $851.498 $2,916,929 $1,742,.5 5 
Other income (net)---~ 40,448 10,616 72,507 20,803 
Total income __--_-_- $1,657,195 $862,114 $2,989,436 $1,764,323 
Depreciation ~_..__-~__ 232,118 203,209 452,059 411,034 
Int. on notes and debs. 66,331 20,864 132,428 64,42) 
Prov. for Fed. inc. taxes 579,900 268,000 1,009,000 540,200 
Net earnings_..______-_ $778,845 $370,040 $1,395,940 $743,614 


—V. 165, p. 2674. 


Pacific Finance Corp.—New Director— 


Charles S. Thomas of Los Angeles, Calif., has been elected a direct ’r. 
Mr. Thomas, who is President of Foreman and Clark, is a director of 
the Los Angeles Chamber of Commerce and a member of the Board 
of Municipal Airport Commissioners. He serves as a director of Lock- 
heed Aircraft Corp., Broadway Department Stores, Byron Jackson C). 
and Forest Lawn Memorial Association—V. 166, p. 704. 


Pan American Airways Corp. — Non-Stop Londcn 
Flights— 


Regularly scheduled non-stop Clipper service between New York a7d 
yemesag | will be inaugurated Aug. 29, the corporation announced on 

ug. 14. 

The first service of its kind to be offered to travelling public, it will 
be followed by through sleeper service over the same route scheduled 
to begin Sept. 15. For these latest additions to speedy. postwar air 
travel, Pan American will use the four rew-type Lockheed Constel “- 
tions recently purchased at a cost of $4,000,000. This repeat order by 
Pan American brings the number of Constellation-type. Clippers, opeér- 
ated by the company’s Atlantic Division to 20.—V. 166, p. 705. 


Panhandle Eastern Pipe Line Ce.—Earnings— 











12 Months Ended June 30— ©1947 ©] 946 
ones ee en Fa SR ne ne ees $29,065,211 $25,735,778 
Ss nett, st capeg, A Pe UPD DI ALE OE CODE OE te ST. Ne 10,492,915 8.576.979 
Benintematies <n at---- 1.230,646 1,223,215 
Provisions for deprec., deplet. and amortization  4:240,008  , 3,843,285 
State, local and miscellaneous Federal taxes___.__ 1,214,303 ~=—-: 1,013.8 5 
tProvision for. Federal income taxes_—_._______ 3,310,000 2,280,009 

Net operating revenue._._......-._.-_.._ $8,577,340 $8, 799.4282 
TER CONNIE 91,071 , 70,049 

RET TS ET I RETR TEN $8,668,410 $8.9¢9.531 
Interest on funded debt_______ PETAR RNS A 1,059,944  1,288,3€3 
Other interest. deductions (net Cr)... 129,797 163,262 

rime Es oe pet BN ee SOF AOE ee OR eR PE $7,738.26%3 $7,744.4° 3 
Earned per common share_-___ Ms SRNR ae ce can las $4.43." -; .- 4 $4.43 


*For the purpose of comparison, certain figures for thé’ six months 


ended Juné 30, 1946 (included in the 12 months’ period ending June 3°. 


1946) and for the six months beginning July 1, 1946 (included in t”° 
12 months’ period ending June 30, 1947). have been restated to show 
the ‘efect of the matters referred to in nete “‘t.” +Provisions f°" 


income taxes are affected by certain factors which-cannot be deti- 
nitely determined until the close of a calendar year. Thcs the income 
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statement for interim periods cannot always reflect the tax e) 
finaliy applicable to such periods. In 1946 there was a non-recurring 
deduction resulting from financing which reduced Federal income taxes 
appreximately $450,000. Similarly, in the year 1945, there were non- 
recurring deductions resulting from the redemption of securities and 
from accelerated amortization for tax purpose, of certain emergency 
facilities constructed during the year 1945 pursuant to a Certilicate 
of Necessity granted by the War Production Board, which reduced 
Federal income taxes approximately $1,226,000. 


Asks Note Issue Approval— 


The company has asked the Ohio Utilities Commission to approve a 
$10,000,000 issue of unsecured promissory notes bearing 1.875% in- 
terest as part ofits financing program for additional pipeline facilities 
from the Texas fields through Ohio. . 

The company already has obtained a certificate of convenience and 
necessity from the Federal Power Commission for the $23,751,550 
project. New York, Chicago and Pittsbirgh banks have loaned 
$10,000,000 and the company proposes to take the remaining $3,751,550 
from its general funds.—V. 165, p. 2674. 


Pan-Ameriean Export Corp.—Files With SEC— 


The company on Aug. 14 filed a letter of notification with the SEC 
for 93,000 shares ($1 par) Class A common stock and 23,250 warrants 
for Purchase of Class A common stock, to be offered at $2.625 per 
share and warrants are to be sold to the underwriter at. one cent per 
warrant. Underwriter is Henry P. Rosenfeld Co.; New York. Proceeds 
will be used for expansion.—V. 163, pp. 3142, 3290: 


Pan American Refining Corp.—Acquisition— 


The Stone Oil Co. properties.at Texas City, Texas, -including a 
7.500. barrel-a-day refinery, have been sold to Pan American : Re- 
fining Corp., a subsidiary of Pan-American Petroleum .& Transport 
Co., which, in turn, is.controlled by. Standard Oil Co. .(Indiana).. The 
consideration was not disclosed. 

The Stone. Oil Co, .will continue: to operate the. plant under its 
own name, which P. J. Sweeney, general manager of Pan. American's 
Texas City refinery, as President.—V. 155; p. 507. 


Pantepee Oil Co. of Venezuela, S. A.—Affiliate Starts 
Drilling— 

The Coastal Petroleum Co., an affiliate, on Aug. 19 announced that 
drilling of the..first well on its leased. oil and gas acreage in Florida 
is under way. The well, known as No. 1 Ragland, is located in Levy 
County on the west coast of Florida, approximately three miles north 
of Cedar Keys and about 40 miles southwest of Gainesville. It will 
be drilled a minimum of 6,000 feet, unless production is encountered 
at a lesser depth. 

The leases, from the State of Florida, cover a 400-mile strip. along 
the off-shore of the west coast of Florida; adjacent bays, inlets and 
islands, and the beds of most of the important rivers, as well as 
the beds of 11 lakes, the largest of which is Lake Okeechobee. 

Three wells, owned by Humble Oil & Refining Co., a subsidiary of 
Standard Oil Co. (N. J.),. are producing oil in Florida at present. 
Daily production runs to 1,600 barrels. The Humble production is 
in the Sunniland field, situated some 250 miles south of Coastal 
Petroleum Co’s. No. 1 Ragland well.—V. 166, p. 570. 


Pathe Industries, Inec.—Unit Sells Facilities— 

Robert W. Purcell, Chairman, on Aug. 16 announced that Eagle 
Lion Films, Inc., has acquired all of the exchanges and distribution 
facilities of PRC Exchange Corp., a wholly-owned subsidiary of Pathe 
Industries, Inc. 

Mr. Purcell said the acquisitions includes 31 exchanges formerly 
operated by PRC in all of the film centers of the country as well 
as the home office facilities in New York City. He added that the 
change was prompted by rapid expansion of Eagle Lion Films, which 
hereafter will distribute its own pictures and those of J. Arthur Rank, 
according to an Associated Press dispatch.—V. 166, p. 57. 


Penick & Ford, Ltd., Inc.—Special Offering—A special 
offering of 4,000 shares of capital stock (no par value) 
was made on the New York Stock Exchange on Aug. 21 
at $36 per share, with a commission of $1 per share, by 
Goldman, Sachs & Co. The sale was completed in the 
elapsed time of 10 minutes.—V. 166, p. 570. 


Pegnsylvania Salt Mfg. Co.—Opens New Plant— 


It is announced that a new-manufacturing unit greatly expanding 
its production of the new insecticide, benzene hexachioride, has ‘been 
completed and put in-operation by this company at its Natrona, Pa., 
plant.—V. 166, p.. 705. 


Pennsylvania Water & Power. Co.—Earnings— 
(Inel, Susquehanna Transmission Co. of Md., a whelly-Owned Subsid.) 


6 Months Ended June 30— 1947 1946 
Operating revenues _... --.____ Dinkins mwa \ $2,715,49# $3,507,186 
Maintenance 240,659 182,477 


etheuteetiee decked aches beaker aes 1)? garages cgdera $4 eae 


Payments to Safe Harbor Water Power Corp. 








for electric services to Pennsylvania customers 547,495 592,686 
Interchange power (net) Cr__.._______________ 1,068,856 400,754 : 
Other operating expenses.__.___________-______ 943,504 911,423. 
yarn i lS eR ee lage alge 289437 286,572" 
Federal income taxes_.._....._ === 433,130 501,561 
es 156,367 152,312 

Operating income ___-_._._-_____--______ $1,173,757 $1,280,903 
CUP We oak 177,213 220,190 

to | go CESSES ROS ee $1,350,970 $1,501,093 
Interest on long-term debt__.__________________ 329,528 337,036 
Amortization of premium on debt (Cr)__------ 5,267 5,371 
Miscellaneous income. deductions______-_______ 8,300 8,950 





te EST ea ne en $1,018,409 $1,160,478 
Earnings per share of com. stk. after pfd. divs. $2.24 $2.57 
—V. 165, p. 3287. ' eet 


Petroleum & Trading Corp.—20-Cent Distribution— 


The directors on Aug. 18 declared a dividend of 20 cents per 
share on the class A stock, payable Sept. 12 to holders of record 
Sept. 5. A like amount was disbursed on this issue on March 12 
and June 13, this year, and in each of the first three quarters of 
1946. On Dec. 27, last year, a payment of 25 cents was made. 

Arrearages as of June 1, 1947, were reported to amount to $9.43 
per share, after giving effect to the distribution which was made 
on, June 13, 1947.—V. 165, p. 1109. 


(Chas.) Pfizer & Co., Inc.—Quarterly Report— 

















6 Months Ended June 30— 1947 1946 
a iS Sales, less returns and allowances__-___.- $17,774,507 $22,561,132 
on of goods sold, excluding depreciation_.._. 9,480,139 10,050,403 
Tovision for depreciation_._......_-__________ 541,571 350,757 
Selling, general and administrative expenses... 1,179,826 1,376,897 
Gross profit from operations_______-__.____ $6,572,971 $10,783,075 
ter se RTE CE ie Se Ie 2 a Oe ee 231,616 * 103,845 
I ON i $6,804,587 $10,886,920 
h ce. SEES eae aa 268,509 410,087 
Provis ion for Federal taxes on income_________ 2,509,000 4,000,000 
eh ay a ide Be reltiiteek aaile Mele $4,027,078 $6,476,833 
ee, eupplus Jan. 1---..--.-.---------____. 14,187,129 5,844,791 
‘Fotal 
BE ERR AOS BS Ee Corl dy dee anal oe — $18,214,207 $12,321,624 
Cash dividends on common stock______-_-_-__- 1,480,050 1,102,500 
Earned surplus, June 30. $16 734,157 $11,219,12 
Wesemop E  aEe Se 734, ,219,124 
Earnings per share on 1,480,050 shrs. outstdg._. $2.72 $4.37 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash on hand and demand de : 
posits, $5,203,142; U. 8. 
Government and municipal securities (at cost), $2,687,027; U. 8s. 


. 


Treasury Savings notes, series C (at cost plus interest), $4,076,550; 
accounts receivable, $2,437,032; inventories (at lower of cost or mar- 
ket), $7,968,949; investments and other assets, $695,119; land bui:4tings, 
thane a B hecaad reserve for depreciation of $6,160,4°8), 

620,261; patents, trademarks, etc., $4; deferred charge 25,787; 
total, $33,813,871. ree 


_ LIABILITIES—<Accounts payable, $617,251; accrued Federal taxes on 
income, $6,805,584 ; other accrued taxes, wages, salaries and expenses, 
$2,500,149; retirement annuity plan (estimated), $162,000; reserve for 
contingencies, $1,123,019; common stock ($1 par value), $1,500,000: 
Pe ge bw tgengel earned surplus, $16,734,158; less reacquired 

stoc e in treasury, 19,950 shares a : 
total, $33,813,871.—V. 166, p. 570. neta tee 


Philadelphia Co.—Hearing Denied— 


The SEC on Aug. 15 denied the company’s motion for a rehearing 
and oral argument on its request for additional time within which 
to file briefs in the Commission’s ‘‘death sentence” proceedings 
against the company. As directed by the Commission on Aug. 5, the 
company must file proposed findings and supporting briefs before 
Sept. 17, and reply briefs before Oct. 1.—V. 165, Pp, 3172. 


Philadelphia Electric €Co.—Weekly Output— 


The electric output of this company and ‘its subsidiaries for the 
week ended Aug. 16, 1947 amounted to 131,345,000 kwh., an increase 
of 8,171,000 kwh., or 6.6% over the corresponding week of 1946.— 
V. 166, p. 705: 


Phiice Corp., Philadelphia—Acquires Rex  Assets—- 


Joho Ballantyne, President, on Aug. 19 announced that “in a further 
expansion of its refrigerator and freezer division, this corporation’ is 
acquiring ‘the production facilities and all other assets of the Rex 
Manufacturing Co:, Inc. of Connersville, Ind.” For the past several 
years, Philco has purchased the entire refrigerator output of the Rex 
plants and has had an investment of $973,000 in the preferred stock 
of that company. 

In acquiring the Rex company, Philco will issue a net total of 51,993 
shares of its $3 par value common stock which has been authorized 
but not issued. Net income of Rex for the past 12 months is sub- 
stantially in excess of earnings on the additional Philco shares to be 
issued, according to the announcement. 

Operations of the Rex Manufacturing Co. will continue without any 
change under the direction of the present executive management, and 
no changes in policies or personnel are contemplated. 

Philco has a backlog of refrigerator and freezer orders totaling 
approximately $98,000,000, and capacity operations to meet this de- 
aoe will be required for a considerable period ahead, the statement 
said. 

In 1946, sales of refrigerators and freezers amounted to nearly 
25% of total Philco volume. The plant facilities now being acquired 
combined with the large new Philco refrigerator-freezer plant in 
Philadelphia give Philco a refrigerator production capacity several 
times as great as in 1941. 


Bank Loans Reduced— 


Supplementing a previous announcement, John Ballantyne, Presi- 
dent, on Aug. 15 said that the Philco Storage Battery Division, which 
accounted for 4% of the corporation's total volume of business last 
year, was sold as of June 30, 1947, for $4,000,000 cash. Proceeds of 
the sale have since been used with other treasury funds to reduce 
bank loans of Phileo Corp. for seasonal working capital requirements 
from $9,000,000 on April 30, 1947, to $3,000,000 currently. 


COMPARATIVE INCOME STATEMENT 


Quarter Ended— June 30,47 Mar. 31,°47 June 30,°46 
ERE AIC? PSEA seh CMa $57,754,000 $50,187,000 $22,861,000 











Income before taxesS_........~~~-- 4,997,088  4,527.654 164,787 
Inventory reserve _ -.---~----.--. 1,200,000 i 2 -,- wee tem en ee 
Research & product develop. res.__ SP UMNINE 2s, <sdibibaensh tet cacte>” 2. aaeadeaiines 
TRESS: | hic ciniacisinndniaen tnipibignn nas 1,794,500 1,617,900 150,000 
Net income exclusive of non- 
recurring items —~--.---~ ~~~ $1,626,974 $1,609,754 $14,787 
Net non-recurring inc., aft. taxes. RAS. Ay Reet t..: -Sakelacnen 
Tee: Se os. ese $2,425,121 $1,609,754 $14,787 
Earnings per common share_-__-_-- $1.70 $1.10 $0.01 


—V. 165, p. 3288. 


Plywood, Inc.—Common Stock Offered—Baker, Si- 
monds & Co., Detroit, on Aug. 19 offered at $2 per share 
200,000 shares of common stock (par $1). 

PURPOSE—Company is a new company formed by a group of per- 
sens. heretfore primarily engaged in the business of wholesale dis- 
tribution and: jobbing of plywood: Company, as presently constituted, 
is made up’ of the businesses formerly conducted by the partnerships 
and corperations which these persons owned and‘ for the transfer of 
which as of June 1, 1947, they received stock of the company on the 
basis of $1.40 per-share. Prior to 1944, the company’s predecessors 

ced: none and since then have produced approximately .25% of 
their’ plywood sales inethcir own manufacturint ' facilities; the princi- 
—pal purpose of’ the present offering :is to:provide funds for the acqui- 
sition of additional matitfacturing: facilities. 

The net proceeds to be received by the company from the sale [of 
$500,000 of 5% Sinking Fund debentures to be offered shortly] 200,- 
000° shares of common stock are estimated to be $762,300. With such 
net proceeds it is the iitention of the company to exercise its option 
to purchase all of the outstanding stock of Kalpine Plywood Co. 
(Ore.) or so much of such stock as may be deposited under an. agree- 
ment dated May 28, 1947. On Aug. 4, 1947 approximately 96.5% 
of such stock was so deposited. If all of such stock is deposited 
the amount to be expended for such purpose will be $440,000, in addi- 
tion to the sum of $10,000 already paid. The balance of the net 
proceeds, or approximaiely $322,300 is intended to be used for the 
retirement of $270,000 bank indebtedness to Commonwealth Bank, 
Detroit, Mich., incurred for working capitel purposes, the payment of a 
mortgage of $10,000 on the Traverse City plant, and for additional 
working capital to finance inventories and operations of the expanded 
business and for other general corporate purposes, phigh 

CAPITALIZATION GIVING EFFECT TO PROPOSED FINANCING 

Authorized Outstanding 


$500,000 
500,000 shs. 
* 


5% sinking fund debentures due Aug. 
Be BIS © gee Micah d bitte th win wea to min rows 
Common stock ($1 par)_..----------- 
Common stock purchase warrants__—-— 
Obligations to partners of certain 
predecessor partnerships ~~ --~-- 


$1,000,000 
1,000,000 shs. 
yg 


77,000 77,000 





*50,000 shares of the authorized stock are reserved for issyance upon 
exercise of warrants attached to the debentures. tIt is contemplated 
that this amount will be reduced in equal monthly instalments of 


$7,000. 

COMPANY & BUSINESS—Company and its subsidiary Piywood 
Tacoma Inc. (Wash.), operate warehouses in Michigan, Ohio and 
Washington. They rent on a month to month basis an aggregate of 
approximately 35,500 square feet of warehouse space in Detroit and 
Grand Rapids, Mich., Cleveland and Dayton, Ohio, and Tacoma, Wash. 
at a total rental of approximately $1,750 per month. In addition the 
company owns approximately 61,500 square feet of plant facilities lo- 
cated in Cadillac and Traverse City, Mich., where it manufactures 
plywood which is distributed through its own warehouse sales outlets. 
Upon the acquisition of Kalpine Plywood Co. (Ore.). the plant facil- 
ities of the company will be increased to over 100,000 square feet of 
manufacturing spac2. After such acquisition the company will have 
an estimated productive capacity of approximately 2,500,000 square 
feet of finished plywood on a 3 inch equivalent basis per month, of 
which 500.000 square feet are attributable to the company’s present 
facilities and 2,000,000 square feet to the facilities of Kalpine. 

The company is engaged in the manufacture and sale of plywood 
and related items, and is continuing the businesses formerly conducted 
by its predecessor corporations and co-partnerships. Company and 
its predecessors are primarily jobbers and not manufacturers. 

In addition tc plywood the company also sells ‘‘plastic-faced ply- 
wood’”’ which it purchases in the open market from various sources. 
This product is made by uniting wood veneers and a fibrous plastic 
film to form a strong material of durability and versatility. It has 


high structural strength and resistance to abrasio 
impervious to water and vapor. PSone 


The company was organized in Michigan pursuant 
of June 1, 1947. Pursuant to such pian the perme hn pe ee 
the outstanding capita! stock of Cleveland Plywood Co. (Ohio) and 
Traverse Plywood Co. (Mich.) and all of the assets subject to the 
liabilities of four co-partnerships, Plywood Detroit Co., Plywood Day- 
ton Co., Plywood Grand Rapids Co. and Cadillac Plywood Co., in ex- 
change for 2€5,000 shares ($1 par) common stock: Thre two corpora- 
tions of which all the capital stock was acquired were dissolved as 
of June 1, 1947, and as of such date their assets were traasierred to 
the company. As of the same date there was transferred to the 
company %5% of the outstanding stock of Plywood Tacoma Inc. 











(Wash.). 
COMBINED STATEMENT OF INCOME OF 
PREDECESSOR BUSINESSES 
4 Mos. Ended —Years Ended Jan. 31— 
May 31; 1947 1947 1946 1945 
Not dnles > cnocenoncs<o $637,327 $2,859,320 $1,479,385 $763,505 
Commissions earned 
and other income___ 264 1,900 3,424 10,104 
UA |. ccna atk $637,592 $2,861,221 $1,482.00 $773,609. 
Cost of gocds sold-___- 516,664 2,211,323 1,199,162 662,435: 
Sell’g, gen. & adm. exp. 105,809 303,090 142;767 97,562. 
Prov. for dbitfub accts. 3,140 11,476 892. 653. 
Interest expense ...._- 4,690 8,918 3,916. 2,685* 
Profit before Federal 
taxes on income _. $7,288) $828413: $138;071 $10,272 
Estimated Fed: Taxes 
on- income’ _...-...-- 663 DEO: eb Pte 
Pe ee ae TR $6,625 $288,328 $138,071 $10,272 
—V. 166, p. 375. 


Potomac Electric Power Co.—Preferred Stock Offered 
—An investment. banking group, headed by Dillon, Read 
& Co. Inc., has.underwritten the exchange offer by. the 
Company of 140,000 shares of 3.60% preferred stock, (par 
$50) for its 5%% and 6% preferred stocks (par $100), 
of which there are outstanding 70,000 shares. The price 
to the public for any unexchanged new preferred is 
$51.75 per share plus dividend from July 1. 


Transfer agent, American Security & Trust Co., Washington, D. C. 
ey ge Union Trust Co. of the District of Columbia, Washington, 


REFINANCING PLAN—Company now has outstanding 70,000 shares 
of preferred stock (par $100), consisting of 20,000 shares of preferred 
stock, 6% series of 1925, and 50,000 shares of preferred stock, 542% 
series of 1927, and 90,000 shares of common stock (par $100). The 
refinancing plan of the company provides for the authorization of 
400,000 shares of 3.60% preferred stock, of which 140,000 shares will 
be offered to the holders of the old preferred stock, and any balance 
of such shares of new preferred stock not required to effect exchanges 
will be sold for cash to underwriters. Company will retire and. cancel 
all shares of old preferred stock acquired in the exchanve, All shares 
of old preferred stock will be redeemed on Sept. 1, 1947, at $107 per 
share. Funds for the redemption of the old preferred stock will be 
temporarily provided by borrowings and will be permanently financed 
by the issuance of 140,000 shares of the new preferred stock. The 
90,000 outstanding shares of common stock will be reclassified into 
85,000 shares of the new preferred stock and 2,961,250 shares of 
common stock (par $10). 

EXCHANGE OFFER—The company offers to holders of its old pre- 
ferred stock the privilege of exchanging shares of such old preferred 
stock for shares of new preferred stock on the basis of one share of 
old preferred stock (par $100) for two shares of new preferred stock 
(par $50), together with a cash adjustment *s follows: ~ * 

(a) Preferred stock, 6% Series of 1925: The cash adjustment for 
holders of preferred stock, 6% Series of 1925, will be $2.90; 

(b) Preferred Stock, 5%% Series of 1927: The cash adjustment for 
holders of preferred stock, 542% Series of 19°97. will be $2.90. 

Holders of the old preferred stock who desire to accept the ex- 
change offer must deposit their shares at the office ot American 
Security & Trust Co., Washington, D. C., not later than 3 p.m. 
(EDT), on Aug. 26, 1947. 

PURPOSE—The new preferred stock is to be issued for. the purpose 
of refinancing the old preferred stock at a lower. dividend rate. 


CAPITALIZATION, GIVING EFFECT TO PROPOSED 
REFINANCING PLAN 


First mortgage bonds: Authorized Outstandng 


3%% series due 1966; due July 1, ted $20,000,000- 

3% % series due 1974, d@e Dec. 1, 1974 * 5,000;000” 

3% series due 1975, due Aug. 1, oT7] 1T0,000;000 - 

3%% series.due 1977, due Aug. 1, 1977 5,000,000 
Bank loan notes: 

+2% notes fay. on.or bef April 1, 1952. 2,000,000 

+154 notes pay. on Sept. 3, 1947_-..- $2,000,000 2,000;000~ 
Capital stock: ; 

3,60% pid. stock ($50. paryi---..--.--- 400,000 shs: t shs, 

Common stock.{($10 par)----.-----~.-- 5,500;000'shs. 2,961,250'shs. 


*Additional bonds.may: be issued under the indenture on compliance- 
with the provisions thereof and the provisions of indentures. supple-- 
mental thereto. 

+Company may borrow a maximum of $12,000,000 under a credit 
agreement dated Feb. 19, 1947, during a period of two years from 
April 1, 1947. As of July 1, 1947, there were outstanding $5,000,000 
aggregate principal amount of the 2% notes and it is expected that 
prior to the issue of any shares of new preferred stock the entire 
maximum amount of $12,000,000 will be outstanding. All notes evi- 
dencing such borrows bear interest at the rate of 2% per annum and 
are payable on or before April 1, 1952, and under the terms of the 
agreement $2,000,000 principal amount of such borrowings must be 
used to pay the 15% notes payable Sept. 3, 1947. 

tAfter redemption of the old preferred stock the holders of common 
stock (par :$100). will meet on Sept. 3, 1947, to authorize: the 3.60% 
preferred stock and the common stock (par $10); the reclassification of 
the 90,000 outstanding shares of common stock (par $100) into 85,000 
shares of the 3.60% preferred stock and 2,961,250 shares of common 
stock (par $10); and the transfer of the necessary funds from earned 
surplus to capital account. 

COMPANY AND BUSINESS—Company was incorporated in April, 
1896, under the laws of the United States of America relating to the 
District of Columbia. Company is principally engaged in the genera- 
tion, transmission, distribution and sale of electric energy in the 
District of Columbia and in a limited contiguous territory, largely 
suburban and rural, in Maryland, and interchanges electric energy 
with a neighboring utility system. Company’s system is interconnected 
with that of its subsidiary, Braddock Light & Power Co., Inc. Com- 
pany supplies the subsidiary with its entire electric energy require- 
ments and also furnishes it, at cost, with engineering, operating and 
miscellaneous services. The subsidiary is constructing a power plant, 
the first unit of which is planned to be available for service in 1949. 

The major portion of the electric energy sales of the company and 
its subsidiary is to domestic and commercial customers, including the 
United States and District of Columbia governments. There is a 
comparatively small amount of heavy industrial activity. in the area 
served by the company and its subsid‘ary and revenues from such 
sales are correspondingly small. Capital Transit Co., which is at 
present an affiliate and which operates a street raitway and motor 
bus transportation system in the District of Columbia and adjacent 
sections of Maryland, purchases all of its requirements of electric 
energy from the company and each company renders certain services 
to the other and makes use of certain.of the other’s facilities. 

Electric energy is interchanged by the company with the hydro- 
electric and steam generating system of Consolidated Gas Electric 
Light & Power Co. of Baltimore over a 230.000-volt transmission line 
in Maryland and over 132,000-volt and 110,000-volt interconnecting 
transmission lines (owned by others than the company). extending in 
large part along the right-of-way of the Pennsyivania RR. 

The service area of the company, consisting of approximately 628 
square miles comprises the oe mr gw of, Cuenta ont eee 

% d %, respectively, of Prince rge's an 
ae OS ee +s w pimehen that as of April 20, 1947, 


counties in Maryland. Compan ; 
“the population of the areas served by it was approximately 1,050,000 of 
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3 was estimated to be in the District of Columbia and 
ie tee Maryland area. The service area of the subsidiary, 
which consists of approximately three square miles in Arlington County, 
Va., comprises about 12% of the area of that county and, as of 
April 30, 1947, had an estimated population of 15,000. 

—The names of the several principal underwriters 0 
a talbes dhares of new preferred stock and the respective per- 
centages of the unexchanged shares of new preferred stock severally 


to be purchased by each are as follows: . 
ilion, Read & Co. Inc.-_-.- 14 Goodwyn & Olds____-------. 6 

poe eles Parker & Red- Johnston, Lemon & Co._.-~-. 14 
path —..---..--.- += === 14 Robert C. Jones & Co.__---.. 6 

Alex. Brown & Sons__------ 14 Mackall & Coe_...____----.. 6 

Ferris & Co., Inc....----.+- 6 Robinson, Rohrbatgh & 

Folger, Nolan Incorporated. 14 ED since wicivlnscanisinemiumiti enon cutter 6 


—V. 166, p. 705. 


Powdrell & Alexander, Inc.—Extra Dividend— 

The directors have declared an extra dividend of 10 cents per 
share and a regular quarterly dividend of 25 cents per share on 
the common stock, both payable Sept. 15 to holders of record Sept. 2. 
An extra distribution of 25 cents was made on March 17, last.— 
V. 165, p. 2549. 


Public Service Go. of Colorado—Redemptions— 

All outstanding shares of 7% first preferred and the 6% first pre- 
ferred stocks have been called for redemption on Oct. 1, 1947 at 
$110 per share plus accrued dividend of $1.16% per share in the 
case of the 7% first preferred stock, and $106 per share plus accrued 
dividend of $1 per share in the case of the 6% first preferred stock. 

Upon . surrender of their certificates at the Guaranty Trust Co. 
of New York, 140 Broadway, New York, N. Y., holders of the above 
stocks may obtain immediate payment of the full redemption prices 
of $111.162%4 per share of 7% first preferred stock and $107 per share 
of 6% first preferred stock.—V, 166, p. 571. 


Public Service Co. of Indiana—Bids Invited— 

Company is inviting bids for the purchase as a whole from it of 
$1,138,000 15 year 2%4% convertible debentures, due May 1, 1962. 
Bids will be received by the company up to 11 A.M. (CDT), Aug. 25, 
at its office 110 North Illinois St., Indianapolis. 

Among the investment banking groups already formed to prepare 
to enter the competition for the offering are groups led by First 
Boston Corp. and Bear, Stearns & Co. 

The National Association of Securities Dealers, Inc., on Aug. 14 
ruled that all ‘‘when issued” contracts in convertible debenture 2% % 
bends, due May 1, 1962, shall be setiled-on Aug. 22. All contracts on 
and after Aug 20 shall be “regular way,’’ unless otherwise specified. 
—V. 166, p. 307. 


Public Service Co. of New Hampshire—SEC Asked by 
New England Public Service Co. to Cancel Plan of New 


Hampshire Stock Sale— 

The New England Public Service Co. on Aug. 15 filed with the SEC 
an application to cancel its proposed sale of 565,553 common shares 
ef Public Service Co. of New Hampshire, at competitive bidding, in 
connection with its corporate simplification plan to retire prior lien 
preferred stock. 

New England proposes to adopt an alternative one as provided in 
the plan. Under this alternative it will assign to New Hampshire 
common an exchange value of $35 a share and borrow from banks 
such an amount, not to exceed $16,000,000, as may be necessary. to 
retire all its prior lien stock at $100 a share and accrued dividends. 

The Commission has reconvened hearing on the plan Aug. 25. 

New England stated in its application that ‘in its judgment, under 
existing market conditions, it does not appear possible for the company 
to net an amount through a sale for cash which will equal the 
imtrinsic worth of New Hampshire stock.’’ The company asserted it 
believed it unfair to junior security holders, if tax savings are to be 
preserved, to jeopardize. the success of the exchange offer by making 
it dependent on a public offering. 

Prior lien holcers of New England will be given the right to accept 
New Hampshire common in lieu of cash in retirement of their shares. 

New England would require approximately $30,000,000 to retire its 
prior lien stock. If all stockholders take cash, the company has 
arranged with five banks and trust companies to borrow a maximum 
of $16,000,000 which would be used together with $16,000,000 cash on 
hand from sale of its industrial holdings. 

if over 45% of prior lien stock accepts New Hampshire common, 
the parent reserves the right to pro-rate the exchange in order to 
use $16,500,000 cash from sale of its industrial companies. It is 
understood that under the Interest Revenue Act, this money must 
be paid before Oct. 30, 1947, in investment or retirement. of stock 
or debt, to realize tax savings estimated at around $3,200,000. It is 
estimated New England could use up to about 390,000 shares of. its 
New Hampshire holdings and still utilize the $16,500,000 cash and 
realize the tax savings. 

New England stated in its petition it has employed a group of 
security dealers, headed by Blyth & Co.,.Inc., and Kidder, Peabody 
& Co., to solicit exchanges of prior lien preferred for New Hampshire 
common.—V. 166, p. 571. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Aug. 16, 1947, totaled 230,895,000 kwh., as 
compared with 199,151,000 kwh. for the corresponding week last year, 
an increase of 15.9% .—V. 166, p. 705. 


Publicker Industries, Inc.—212% Stock Dividend— 


The directors have declared a 242% stock dividend on the common 
Steck, payable Sept. 30 to holders of record Aug. 29. A similar dis- 
eg was made on March 31, last, and on Sept, 30, 1946.—V. 

, Pp. 3288. 


Pullman, Inc.—Buys 6,000 of Its Shares— 


In July the corporation purchased 6,000 capital shares in the open 
market at an aver 
the total cost including brokerage amounting to $340,172. On July 31 
there were 2,694,031 shares outstanding.—V. 166, p. 58. 


Radio Corp. of America—Obituary— 


14.-Gen. James G. Harbord, Honorary Chairman and a director of 
the corporation, died in Rye, N. Y., on Aug. 20, after a brief illness, 
He was 81 years of age. 


National Agreement Signed— 


The corporation's RCA Victor Division and the United Electrical 
and Radio Machine Workers of America (U.E.) on Aug. 20 announced 
the —- * a Pippo menanen a oe covering RCA Victor 
plants local ‘ are es as recognized 
ing agencies for hourly workers. — 


agreement, effective until Oct. 7, 1949, covers approximately 


The 
11,000 employees at four RCA Victor plants; Camden, N. J.; Lancaster 
Pa.; nenvuces, — — vo It provides for a general 
wage ease 0 cents an hour into eff 
Oct. 6, 1947.—V. 166, p. 705. - ee 


Railway Express Agency, Inc.—Air Express Up— 


international air express shipments marked up a gain of 33.4%. fo 
the first six months of this year, the corporation's Air Seitets hints 
pega vy a hog ® a shipments dispatched to and from 
uring e a ear om 

in the similar en aera year, compared with 220,741 shipments 
une internationa] air shipments, interchanged through 13 gateways 
Minsugheut the U. S., totaled 53,433 shipments, an pate onl a 33.6% 
ver June, 1946, it was reported. Shipments consigned to foreign 
countries maintained a ratio of better than 6 to 1 over imports, as 
against a 3 to 1 ratio a year ago.—vV. 166, p. 705 ‘ 


Red Rock Bottling Co. of Pittsburgh—Files With SEC 


The company on Aug. 15 filed a letter of 
; notification with th 
pad 4 gens + Mh plead Rl ad cossenens stock to be offered at fo 
ng. rocee 
pele puryeneen yt Pe ds will be used for general cor- 





e price, exclusive of brokerage, of $56.43 a share, . 


Rochester Telephone Corp.—Definitive Bonds Ready— 

The Bankers Trust Co., 16 Wall St., New York, N. Y., will deliver 
definitive first mortgage 2%% bonds, series A, due April 1, 1981, in 
exchange for outstanding temporary bonds.—V. 166, p. 706. 


St. Joseph Light & Power Co.—Merger—Private Fi- 
nancing—See Continental Gas & Electric Corp. above.— 
V. 165, p. 1234. 


St. Regis Paper Co.—To Build New Plant— 

The company on Aug. 20 announced plans for the construction of 
a $6,000,000 kfaft paper mill and multiwall bag plant at Tacoma, 
Wash. This is the site of the company’s large sulphate pulp mill. 

The new paper mill, it is stated, will mean an expenditure of 
approximately $4,000,000 for rebuilding and equipment. Actual cost 
of construction of the multiwall bag plant will be about $2,000,000, 
exclusive of machinery. 

This will become the company’s seventh kraft paper mill and 
thirteenth bag plant. 

The bag plant as presently projected will convert about 50,000 tons 
of kraft paper a year into multiwall bags.—V. 166, p. 308. 


Safeway Stores, Inc.—Current Sales Up 29%— 





Period— ——4 Weeks Ended —32 Weeks Ended—— 
Aug. 9, 47 Aug. 10,’46 Aug. 9,’47 Aug. 10,’46 

$ $ $ $ 
ai a nitiaitie  moe 84,701,847 65,781,555 664,025,441 490,705,527 


78,802,059 60;856,140 622,059,228 458,490,647 


During the four weeks ended Aug. 9, 1947 the corporation had a 
total of 2,402 stores in operation (including 2,261 in U. 8S.), which 
compares with 2,431 in the corresponding week last year (which 
included 2,289 in the U. S.).- 


Subsidiavies Receive Large Bank Loans—Transfer of 


Properties— 

On Aug. 7 Salem Commodities, Inc., a company incorporated in 
April and all the capital shares of which were acquired by Safeway 
Stores for $300,000, took down $18,000,000 under a loan agreement 
with seven banks covering a credit of not more than $20,000,000 to 
June 30, 1948. The 1%% notes mature on June 30, 1948. A com- 
mitment fee of % of 1% will be charged on any unused portion of 
the credit. Safeway Stores also reports that on June 30 it transferred 
to Salem, as a contribution to its paid-in surplus, certain properties 
having a book value of approximately $17,750,000; as well as trans- 
ferring as a contribution all the outstanding capital] shares, plus loans 
owed, of *three wholly owned subsidiaries, Glenfield Food Co., Jones 
Cake Co. and Sutter Packing Co. The capital stocks and loans of 
these subsidiaries were carried on the books of Safeway at approxi- 
mately $2,550,000 at the time of the transfer. 

The Safeway company further reveals that another subsidiary, 
Cortland Equipment Lessors, Inc., borrowed $3,000,000 under an agree- 
ment with 12 banks, evidenced by 10-year notes at rates varying from 
142% for the first two years to 242% for the ninth and tenth year 
maturities. 

As the first step in the reorganization of Safeway Stores’ Canadian 
subsidiaries, the name of the unit was changed on June 23 to Canada 
Safeway, Ltd., from Safeway Stores, Ltd., and the capital structure 
was modified so as to provide for an authorized capitalization of 20,000 
shares of 442% preferred and 43,000 common shares. 


The Safeway corporation also has entered into an agreement with ° 


Canada Safeway to sell to it all the 35,000 capital shares of Mac- 
donalds Consolidated, Ltd., a wholly owned subsidiary, for $3,500,000. 
To pay for the Macdonald Conselidated shares, as well as obtain 
the money required for the proposed reduction of the capital stock of 
Canada Safeway by 15,000 shares, as provided in the agreement, Canada 
Safeway sold $3,000,000 of 3%% collateral trust debentures to the 
Bank of Montreal and through the sale of $2,000,000 par value 442% 
redeemable preferred stock to the public. The payment of $1,500,000 
to be made by Canada Safeway to Safeway Stores, Inc., when the 
reduction of the capital stock is completed in the future, will be held 
by the Bank of Montreal in trust for Safeway Stores, Inc. (‘‘New York 
Sun.”’)—V. 165, p. 3398. 


Seaboard Finance Co.—Registers with SEC— 


The company filed Aug. 19 with the SEC a registration statement 
covering a proposed issue of 100,000 shares of convertible preferred 
stock, (no par) stated value $50 per share. 

A portion of the stock, subject to SEC clearance, will be offered 
to holders of the company’s series A and series B cumulative pre- 
ferred stock in exchange for their present shares early in September 
and the balance will be offered to the public. Upon consummation 
of the exchange offer, any of the presently outstanding shares. of 
series A and series B cumulative preferred stock not exchanged will 
be called for redemption. The financing will be underwritten by a 
nationwide group. headed by The First Boston Corp. 

Proceeds of the stock not offered in exchange will be used to in- 
Crease Seaboard’s working capital. The company’s business, as reflected 
by gross receivables written, amounted to $33,920,678 in the fiscal 
year ended Sept. 30, 1945. In 1946, it totaled $55,075,320 and during 
the first nine months ended June 30 of the present fiscal year, gross 
receivables written amounted to $57,114,986. 

Seaboard Finance is engaged in the personal finance business, pri- 
marily making small loans to individual borrowers, and ranks third 
nationally in this field, maintaining 67 offices located in 18 states 
throughout the country. Approximately 40% of the total number of 
accounts outstanding at June 30, 1947, constituting 60% of the total 


receivables outstanding, originated i h ct 
165, p. 3174. > Re n the State of California. —v. 


Shell Pipe Line Corp.—Plans New Pipeline— 

This corporation and the Texas Pipe Line Co. on Aug. 17 an- 
nounced plans for the construction of a pipeline from Cushing, -Okla., 
to Wood River and Salem, Ill., having a capacity of 150,000 barrels 
daily. From Cushing to Wood River, a distance of 439 miles, the line 
will be of 20-inch construction and from there to Salem, a dis- 
tance of 61 miles, it will be built of 16-inch pipe. The segment 
running from Wood River to Salem -will - be owned entirely by the 
Texas Pipe Line Co. The cost of the project is estimated at more 
than $22,000,009 and completion is expected early. in 1949. 


At Cushing the proposed line will connect with another line now 


under construction from the West Texas-New Mexico area. Thi 

is a joint project of the Texas Pipe Line Corp. and the Shell. Pipe- 
Line Corp. When completed the new lines will assist .materially in 
providing crude oil to refineries in the Middle West, which now are 
Yul oa in meeting the demands for petroleum products.— 


Sherwin-Williams Co., Cleveland—Stock Dividend— 
es olders on Aug. 1 ’ 
oni ug. 15 approved a proposal to split the common 
The amendment increases the authorized common stock (par $25) 
from 1,600,000 and changes each” share of hae 638,927 
pone vd outstanding and 161,073 shares unissued common stock into 


To- protect preferred shareholders, an amendment was adopted so 


that preferred stock, in event of default, will have th ‘ 
portionate voting power as at present.—V. 166, p. 376. ee pro 


Sierra Pacific Power Co—Bonds Placed Privatel 
—The Federal Power Commission has saitichtued’ the 
company to issue $975,000 2%% - first mortgage. bonds 
maturing in 20 years. Company plans to sell the bonds 
privately to an institutional purchaser, using the pro~ 
ceeds to retire short term notes now held by commercial 
banks. The funds also will be used to finance part of a 
construction program—V. 166, p. 706. 


Silver Creek (N. Y.) Precision Corp.—Files With SEC 
P The company on Aug. 13 filed a letter of notification with the SEC 
or $300,000 of 5% sinking fund convertible debentures and a maxi- 
rseeews of 66,666 shares (40c par) common for conversion of deben- 
ures. Debentures will be offered to stockholders at $95. It is con- 
a ‘aa gig ge ow A they will be offered to the public at not 

. Issue is not u P 

additional working capital.—v. "Tes > ee laa a ola 


Sinelair Oil Corp.—Drilling in Panama— 


Drilling of the first oil well by the Sinclair Panama Oj 
Colon Island, Bocas del Toro, Panama, was begun on = Sor. d 
announced. The company, owned jointly by Venezuelan Pett It is 
Co. and Cities Service Co., was granted a concession last Se), °U™ 
in an area covering approximately 7,250,000 hectares.—vV. 165 > ae 
’ _ = Je 
Slick Airways, Inc.—Transfer Agent and Registrar_ 


The Empire Trust Co., New York, N. Y., has been a oi 
‘ ’ ’ . *’ n ane 
fer agent and registrar of the common stock.—V. 166. ‘p. _ wate 


Slocan Charleston Mining Co., Ltd., Kaslo, B c 
Registers With SEC— - C~< 


The company on Aug. 13 filed a registration statement wi 
SEC covering 200,000 shares ($1 par) common stock. haan 
are Elmer J. Edwards and Van Tine, both of Seattle, Wash. Stock wa 
be offered at 50 cents a share and the proceeds used for cline 
equipment, development work and for working capital.—v. 166, p 706 


on 


South Georgia Ry.— New Control— 
See Brooks-Scanlon, Inc., above.—V. 142, 2517. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Aug. 16, 1947 
totaled 2,771,000 kwh., as compared with 2,522,000 kwh. for the corre. 
sponding week last year, an increase of 9.9% .—V. 166, p. 706. 


Southern Natural Gas Ce.—Proposed Loan— 

The company has asked SEC permission to issue and sell to Chase 
National Bank, New York, and 12 other banks, its promissory notes 
in the aggregate principal amount of $5,000,000, maturing two years 
from the date of delivery and bearing an interest rate of 134% per 
annum. The proceeds of such loan are to be used for the construc. 
tion of additions and extensions to Southern Natural’s pipe line Sys 
tem.—V. 166, p. 59. 


Southern Pacifie Co.—Equip. Trust Issue Awarded—~ 
President Mercier of Southern Pacific company an- 
nounced the sale Aug. 19 at competitive bidding, sub- 
ject to authorization by ICC of $11,400,000 of 1- to 10- 
year equipment trust certificates, series V. The win- 
ning group, which was headed by the First National 
Bank, New York, bid 99.76 for 2% certificates, which 
is equivalent to about a 2.047% basis. A group headed 
by Salomon Brothers & Hutzler bid 99.6415 for 2s and 
a group headed by Halsey, Stuart & Co, Inc. bid 99.35 
also for 2s. 


Declares Regular Dividend of $1— 


The directors on Aug. 21 declared the usual quarterly dividend of 
$1 per share on. the outstanding capital stock; no par value, payable 
Sept. 22 to holders of record Sept. 2. A like amount was paid on 
March 24 atid June 16, last, and in each quarter during 1946. 


Reincorporation Approved— 


The Interstate Commerce Commission on Aug. 18 approved the 
reincorporation of this company in Delaware from a Kentucky cor- 
poration. 

The change involves the issuance of 3,772,763 shares of no pat 
value common stock by the new Delaware company. These are to 
be delivered to stockholders of the Kentucky company on a share 
for share basis.—V., 166, p. 706. 


Southern Ry.—Estimated Gross Earnings— 


Period— Week. End. Aug. 14 - ——Jan..1 to Aug. 14—— 
Gross earnings (est.)_. $5,414,943 $5,528,137 $177,685,614 $167,538,820 
—vV. 166, p. 706, 


Southwest Lumber Mills, Inc., McNary, Ariz.—Files 


With SEC— 

The company on Aug. 11 filed a letter of notification with the SEC 
for 40,000 shares ($1 par) capital stock to be sold at $7.50 a share 
to stockholders. Any shares not. purchased by stockholders will be 
bought by Imperial Trust Co., Ltd., of Montreal, Can. Pgpceeds is 
for purpose of restoring working capital. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. June 30— 1947—3 Mos.—1946° 1947—12 Mos.—1946 
$ $ $ 


39,301,203 45,612,838 179,549,897 173,668,833 


Operating revenues____ 
32,936,151 33,491,567 140,247,010 119,353,171 


Operating expenses — _ 














Fed. income taxes ____ 577,810 2,979,921 8,115,868 15,741,716 
ROD RTO on eres eccenes 3,504,313 3,194,393 13,016,332 11,763,828 
Net operating income 2,282,929 5,946,957 18,170,687 *26,810,123 
Other income (net) - 54,780. Dr7,800 Dr88,531 Dr4,803,055 
ice 

Total income —-__-~__ 2,337,709 5,939,157 18,082,156 22,007,068 
Interest deductions —-_- 855,210 672,288 2,966,003 2,479,064 
Net income ~_--~-._- 1,482,499 5,266,869 15,116,153 19,528,004 
reveneeee a 4,725,000 4,117,500 17,685,000 16,927,500 


*Includes the effect of reduction in Federal taxes arising from 
costs in connection with debt redemption, which reduction was offset 
by charge against ‘‘Other Income—Net’’.—V. 166, p.. 707. 


(E. R.) Squibb & Sens—New Director— 

Major General Frederick L. Anderson has been elected a director. 
He recently retired from the Army Air Forces to enter business, 
—V, 165, p. 3399. ° 


Standard Brands Inc.—Earnings— 
(Incl. subsidiaries operating in the United States) _ 
Period End, June 30— 1947—3 Mos.—1946 1947—6 eee aes 














-$ $ $ ‘ 

Wek able’. eo. see 69,879,621 58,794,255 147,463,527 123,054,424 
Cost. of goods sold...__ 56,318,205 44,265,500 166,625,935 92,608,957 

Selling, advertising, ad- . 
min, & gen. expenses 13,520,233 10,934,352 25,635,513 21,731,798 
Profit from operations 14,183 3,594,403 5,202,079 8,713,669 

Income from  unconsol. : 

foreign subsidiaries— 

Dividends ~...-<... 709,960 53,971... — 709,960 653,972 
Royalties __-____-___ 113,127 80,690 200,491 170,085 
Profit on product sales 187,387 237,844 317,573 © 484,067 
Other income credits___ 195,436 - 228;084 437,608 (370/284 
Gross income ____._. 1,247,093 4,184,992  6)867;711' 10,392,076 
Income charges _______ 674,292  Cri9,662 1,198,574 401,867 
Prov. for Fed. inc. taxes Cr73,600 1,432,000 1,834,600 3,550,000 
py, eee 
Net inc. for the period 646,401 2,772,654 3,834,537 . 64402209 
Cumul.- pfd: - stock - divs. 192,500 225,000 385,000 450,000 
Common stock divs... 1,587,264 1,265,311 . 3,174,527 . 2,530,612 
Com. shares outstand... 3,174,527 3,174,527 3,174,527 3,174,527 
Barried per com. share $0.14 $0.80 $1.09. $1.89 


NOTE—Depreciation included in cost of goods and other ‘accounts. 
~V. 166, p. 376. 


Standard Fruit & Steamship Corp. (& Subs.)—EKarns.— 








Six Months Ended June 30— 1947 1946 
I I a $3,409,332 $2,569,328 
Depreciation, amortization and abandonments__ 490,633 437,624 
Provision for estimated income taxes_....--~ ~~ 1,000,000 692,000 

Net profit —__ x - $1,918,699 $1,439,704 


—vV. 164, p. 1252. 


> 


(Continued on page 49) 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Year 1946 
turds Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 
: on’ ie Aug. 18 Aug. 19 Aug. 20 Aug. 21 Aug. 22 the Week EXCHANGE Lowest Highest —_ . Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share &% per share & per share a share 
80% 81 80 8034 *79%2 81 79 79% *78% 80 900 Abbott Laboratories com_.__No par 66% May . _ - PA ane aus A ues 
*105 109% = *105 «10934 = #102 109% = #102, «109%, += #103109 si tina is Ninn Ue. SS 19 Feb 
ste 55 [a ween "eo S444 Sate ie aaa... ata aa | «8 oct heme Pee 
16% 16% 16% 17% = 17, 17% 16% 17% stm 17% 4.000 Adams Express - i Uh mn a ee oe 68% Jun 
1 y My 7 7 4, dams-Mills _ 
"472 49% o ” 37 2 3714 38% 3734 381, — 38 . 3,800 Address-Mutigr Corp 10 30% May 16 38% Aug 2° 24% Sep ¢1% Jan 
35% 374 oat ‘ 7 7 73 ry . 5 500 ral Corp i 6 May19 l0ya Fed 6 8% Dec 20% Feb 
75 TY 2 7 7 7% Admi . 
7% 30 Hy 29% 30 Ve 29% 30% 297, 30 " 29%, 29% 8,100 Air Reduction Inc No par 29% Aug 22 38% Feb 1 33. Nov 69% Apr 
06 ; 100 105 Jan 10 112 Feb18 104 Oct 138 Mar 
1 *106 110 *106 «110 *106 110 *106 110 *106_ 109 os Alabama = Se Ry------ ie | hor 14 6Y% Feb 8 5 Sep 12% Feb 
] /, 7 ‘ € Alaska Jun } | enn 
5¥e 5% 5 5% 5, ats 4 a 4% 4% —_ crn io eoneaen 5 18% May 19 31% Jan 2 25 Nov 61% May 
22 ¥ 21% 217 2142 Va 22% 22% 22% 22% 
sTOCE 100" 10044 100% 101 101% 101% *101 102 100% 101% 220 4%% preferred 100 «92, Jan 8 102% Aug ll 90% Deo a = 
EXCHANGE 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 6,900 Allegheny a - : ry R ., a = ae : xn =~ eo% Jan 
CLOSED 36% 37 37,37 36% 37 36 36% "36. 37 1,700 5% preferred A_______.. “F bs mond Aug 7 52% Oct 62 Jan 
*64 66 65 65 *63%2 66 *6342 66 *634%2 66 100 62.50 prior conv preferred_No par 56 Jan 13 66 ug 7 yond 61% May 
35% 37% 35% 35% 35% 35% 35 35% 35% 35% 2,300 Alghny Lud Stl Corp_____- —Nopar 32 May19 48% Ped 1 38 7 Bae 
wi, em, ei. a, RE ge Bema aR eee ee eee eo 
*17 17% *17% 17% *175%@ 173 17% 19 600 n us nc. 
oan Fb *189% 19044 189% 190 189% 18934 189 j 189 Hd one oper & Dye......No per — Map 7 a = FE ae a + sa — iam 
y * 07 *203 ¥ 20 
“3% 31m 31% 32" 31% Sly 9 eaiis ase 31% 32 500 Allied Mills Co Inc.---.-.--Nopar 29%May17 35%Feb 7 29% Sep 39 Jan 
a” ae 35% 364 35% 35% 35% 3534 35% 35% 2,900 Allied Stores Corp___-__- —-Nopar 30 Jan 16 39% Mar 6 31% Nov 43% May 
2 / 7 7 , 
tred 100 99% Feb 18 105% July 28 o July 
103% 103% 103% 103% 103 103 103 103 *102 103 600 4% prefe = ive Sues Bein. aoe 62% May 
36% 37% 36% 37% 36% 37% 365% 37% 36% 37% 8,600 Allis 5 peescoemes Ss amas wes. aloe 95% Nov 
1 x97%2 97% 98 98 *98'2 99 9838 98% 1,100 3% % cum conv pfd_.....____ 100 Ma 
HY * asic 25% 25% *2542 26% *255% 26% 26 26% 1,000 Alpha Ag oe thy npemats oer get pone - = ~ Re a rang ion 
47 43% oT 4a% oar 40% at” 4s te “a7 4%¢ em 6% conv preferred --------50 46 Jan 16 81 Apr 9 44, Oct im ae 
* 8 --< 
By RB Bt Bs? se a3 43 «1600 Amer Agricultural Chemical_No par 34% May1G aver 6 STM Now 6930 Jum 
41% 41% 41% 42 42 4242 Va V2 , 
, , f ¥, rline 1 8% May19 11% Apr 11 9 Nov 19% Apr 
6B 69 «68% G94, «Bia 6BNa «tesa co cst 68% «== «R100 SM um cone Sd ieee aene 19. 00 Mare - O7%. Nop =O, Ee 
; y 2,100 American Bank Note -..-.._____ 10 20% May a 
' 24% 241% 24% 24% 24% 24% 24 24% one 24% "20 oa cnecred - 67. July 15 77% Jan 7 12%, Oct 68% Jun 
*72 74 *72 74 72% 724% 73 73 71% 72% D e 9 Mavi9 17% Feb 5 12% Nov 30 Jan 
; *11% 13 11% 11% 12% 12% 12 12% 500 American Bosch Corp_......... sal y 
43%4 43% 43 43 42% 43 at 3% 43% 1,900 Am Brake Shoe Co———-- te 2 ee SOS eae ee Bap 
| ; #12583 127 12518 127 *125|§ 127 125} 3 ; , 7 Feb 8 5% Oct 17Ye 
Ye 5% 4,800 Amer Cable & Radio Corp.__...1 3% May 19 7% 3 
5% 5% 5% 5% 5% 4% 5% 5% Pa. ve 6% May 19 99 mar 1 79 Oct 106% Jan 
i, Y 8842 89% 700 American Can 25 86% May 0% Mar 
87% 87% wre inane Sa ak” wea 184% Mar21 195 July23 184 Deo ai 
, 4 192% 192% 190 Preferred 100 72% Ma. 
193% 193% 194% 194% 194% 19442 193 19442 aos 158 i100 duilean Gan Pas “jioper «| 36 Maya 84% Feb 1 4 43.—s(Rov y 
50% 50% 49 V4 50% 49 Y% 49 14 49 /4 49 bu 5 % oun referred... 100 34 May 21 115% Jan 8 96% Oct 132% Mar 
*103% 1041 105 106 106% 106% 107 107 00 7% non-cum p econ me 1¥e Nov 40% Jan 
— se 223 | 3334 23% 23% 23% 23% 23% 24% 2,090 Am Chain & Cable Inc...—-No par 20% May 21.28% Feb 192144 Nov 
107 107 “106 «106% = *106, 1072 = °106_ = 107% 152% 8250 800 American Chicle (new)----__Nopar 52% Aug22 56 Aug 5 -- --- = 
o% . 21 3 ol 120% 21s, #2044 214 20% 20% 200 American Colortype Co--.-----10  19%Jun § 6% Feb 72 17% oop 3% Soe 
* 21 14 /4 7 Z Ms , M 21 e 
go% 20% 120 3m fad * ois a" a0" a0” ask ap Amaviean Crystal Sugat——————3) BO May at 38 Mara $74 Dee 08" Jum 
x fe ahs aa ie eum 
41% 48° 7% 47%, ATM ATM AT 1% 47% 47% ©8000 Amer ts preferred series AvwW7i00 ey, guly30 NT July28 
, 53 V; 3 15% 11 5% 2 ’ /a%o preferred series A._..- 
0 et cae eeae siete tn 28% *28% 29% 600 Amer Distilling Co.-_-.--_----.- 20 25%May19 46 Jan 6 41% Nov % July 
ly ! ! 
Sep 11% Feb 
, /, *4%, 5 100 American Encaustic Tiling._...__ 1 3% May 19 6% Feb 7 5% 
*5 5% #5 5% oS 51% a sess 16% 16% 100 Amer European Secs_____ . ..No par 13. Jun 10 17% July 28 13% Oct patsy io 
—o a ine 1734 "in 17% 17% 18 : 18 18% 2,400 American Export Lines Inc__..._40 16% Jan “ a — - sf re mie Sen 
17% 7 736 7% ‘ " 3 ¥g Jun 6% 
aah Bt aE aad sack alt ound” solos soot RSS mage Powe ioe RS tenes wane 
: *100% 101% 108% 101 *100% “in . 17 «(17 1,600 $7 2d preferred A_________ Nopar 14% May 19 125% Feb ° = — «ue 
; 17 17% 4 74 ; 500 $6 preferred _....__. r 89 Jun ls 
ms ;: +a + ho + ey "38% 38% 200 American ‘Hawaiian 6S Go 19 «97 suly29 42% Apr 837% Sep oat Som 
“38-38% sa 7 | Ome “Te Se 74 71 1,900 American Hide & Leather 5% May19 = 68%July 1 5% Oct Jan 
7 73 734 734 73 ‘72 ‘78 ‘72 ‘72 VU #e<s#@*602i0GD fuide @ Leather... tan 16 55 Jun 27 44% Oct 63 a 
1% ih oa * 51 *53 55% *54 55 Ms : 6% conv preferred__.._.....__ 50 49 Ja 31% Dec 35% Nov 
i i - PE ots "ana ores a acee 24%, 24% 24% 2414 5,500 American Home Products___------ 2 22% gulz 39 Yoon 7 8% Sep: 18% Mar 
24% 2 ze, «2 ad bo #71 8 #71 7% 200 American Ice _ dual No par ay Ma 
yah be oe sat: ag *98 105 *98 104 cat 6% non-cum preferred___-___ wo 00 ar eas ee he 
> i... —_— “ss .- . 2 1,100 Amer Internat Co Nopar (9%May17 12% Jan 31 9 4 
24% 12% #12 12% 12 12% 12) 32% ee am 12 May19 4% Augi5 11% Mar 15% Jun 
12% 8 7 + #135 14! *13%% 14% 100 American Invest Co of Ml_-..__ 1 22% Nov 44% Jan 
*14% 141 #144, 141% 13% 137% “ ‘ at 9 ; ye 185 May 19 30% Feb 10 
14% - —_-, 21% 21% 224, 22% 21% 22 3,900 American Locomotive --....-..._- 1 ° 116 Jan 9 1h Sep 119 May 
115. 115 *114 115 115.115 114 115% «© -*114% 116 200 1% preferred 100 110% Jun 4 
} 
Bange for Previous 
ICES STOCKS ary 1 Year 1946 
oot Se eee Thursday Friday Bales for NEW YORK STOCK Range Since January 1 sedi Highest 
Saturd Monday Tuesday y cen EX E Lowest g 
Aug 16 Aug. 18 Aug. 19 Aug. 20 Aug. 21 Aug. 22 the Week CHANG ‘i osermu 8 per share Sper share @ per share 
, hare 8 per share 8 per share 8 per share 8 per share Shares a ; os tae a 21% Oct 45% Mar 
8 per share # per gent et a 29 22% 223%, 25 24% 24% 9,900 Amer Mach & Fdy Co......No re Be _ 4 101 Jan 15 98 Nov 106% Jun 
87% 91% 97% 97% 8] TOT Tl 9T arth 300 Amer Mach & Metals.----No par “9% May 23 35% ee ea 
*10 1054 *10 11 “0. Bs *30% 31% *31 32 300 Amer Metals Co Ltd... - Nopar x25% May 19 32% 7 133% Dec 163 July 
\, 31 x30%2 30% 30%2 31%2 < 134. Jan 9 147 Julyl “ 
*31 31% 31 0144. 148 *145% 147 #145% 147 220 6% preferred ............-.- 100 ¥% Jun 30 14% Feb 7 11 Oct 17% July 
147, 147 gt 10% 11 10% 11 *10% 11 200 American Molasses Co_-----_---- tO nee 39% Feb 24 «34% Sep 60 Apr 
| *10% 11% 10% v4 pA 91 *30 31 30 30 500 American News Co___...-.. No par 28 va sane ta 16% Feb 24 10% Sep 22% Jun 
30% 31 30% sear 11% 11% 11%. 113% 11% 11% 5,600 Amer Power & Light com_._No par A 9% ster 19 129% Feb 21 97% Jan 133% Aug 
11% 11% 1142 4 siete 110! 10934 11114 *110% 111% 900 $6 preferred .......... ~-No par 00% a 19 117% Feb 21 88% Jan 123% Aug 
STOCK 110% 110% 111 111 lon 2 100 9 #100% 100% *100% 100% 600 85 preferred --.-___..___No par 90 say 19 17 Feb 7 12% Nov 23 ~Feb 
“oa 4% are 194%. 4% 14% 14% 14% 14% 14 143% 14,100 Ann ms . Stand San’y._..No re -—" Jan 21 183 Jun 25 %173% Nov ae bos 
CLOSED 14% @ 1454 8 ion = *177 179 *177 #179 8 referred —__ ante He ‘3 37% Feb 7 27% Jan 
ak = "132% 132% "32% "32% 32 32% 32% 32% 0,080 Oe cane aoe te a oer 21 109% Feb 24 prt _ = yr 
, 2 2 ; i 6 “mia 
105% 106% 106% 106% *106%2 107 106% ses = 100% 10900 Made eee 5 10% May 14 16% Feb 19 is” aoe 33% Feb 
11% 11% 11% 11% het he 8 165, 17 *165_ 17 900 American Sesting Co... -_No par 15% peg a 39% Feb 24 33 Sep 62 apr 
28% 38 “38% 38 38%. 38% ~ ya Site $2 5 $00 pnd ‘Smelting & Refg ese Nope? 48 % May19 64% July 28 Rt Oct wi Apr 
2 ~4 4 . 1 6 ’ € eiting @ meig._... e- / 4 tod 
61% 62% 6042 61%4 pale ia + a =< 16544 165! 180 —_— Preferred ____ 100 159 May14 172 July17 165, Oct 60% Feb 
164% 16434  *163% 165 > a 434 34% 300 American Snuff --------------- 25 33 Mayi9 40 Mar 160. Jan 172 Apr 
35% 35%, #3442 3544 83444 3544 | 834%2 35 “145 148 --- | 6% non-cum preferred-_-._100 144 Apr 18 158 Jan 6 160, sun awh oes 
“ier ev tie = i’ eG 31% 31% 31% 31% 2,100 Amer Steel Foundries__..._ = a a 4 7 28% July 24 25% pe oe y 
31% 31% 2 A2 as : 7 7 27 1,200 American Stores —.....-..- opa 4 s 24 Pp 
2656 27 2642 2642 26%4 26% = Sigg 33 24 600 American Stove Co_--..... No par 21 Jun 3 29% Jan q 38% Oct 68% 
* 241, 24% 241% 24 24 24 24 <9 2 a ie s Refining 100 34 Mayi17 x45 Jan Se 188 
39% 39% 39%4 39% a ae” | osee” 9m 0134.) 138 “i 100 116 May 19 146% Feb 38 My, Jan 407% ADT 
72 Pat Pee ee I me I ee f u 
50% “i ort “31 "61 "32 "39 "80% 57% 59% 1,800 Am Sumatra Tobacco....__No par 40 May 20 62 Aug ad a tie: hen 
v4 D 4% Feb 4 * Ma 
= 7, % 15553; S% 156% 25,000 Amer Telep & Teleg Co_...___- 100 149% Jun 19 17 Oct 99% May 
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743, 7434«2=«« Th TAS 74 74 °73 (74% 1B tM 3,200 Common class B 25 Gite Apr 19 BAM ty 23 «160 Sep «= A76 Sul 
'* = Pde pdr ae on EL, 751 - la : 7 ; 
754 75% iS 75a ea nne Bt ose , iabie 160¥s 161% 190 6% preferred _.-......._____ 100 151 Apr = ee roe 3 48% Oct 78 May 
160% 161 | °106%% oF “ 2 54% 54% 54% 54% 5454 3,000 American Rime sy | ee ee scat — .” 120% Aug 12 116% Sep 7 Jun 
54% 54% ’ 2 5: ; V/ #119% 120 80 5% preferred ...._......... tad 7 8 13 ° 
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' 47% 4 a6 en Vy “ 100 100 100 300 OUEINE cnnadinemsebsaiiienninanasia Feb 13 Deo ~~ 
8 98 "97 eo a" cote oe 96% 96% 96% 1,600 Conv prior preference_.._.No par ati May 19 tt? Jan 7 & a Many 
9642 97% "ee zy TV, Te 7% M% 7% T% 1,800 Amer Zinc Lead & Smelt_........ 1 a *May 2 69% Apr 1 64 as S1% Fed 
*60 65 *647% Ha 65 65 *64 66 65 | # “4 = PRB gM wl So pommestae 30% May 19 42 Mar > 3° ym Jan 
ae). aoe , an 5% 371 6% Vy, , -------— Me , 
36% 37% som. 21% =o hate fi : zZ 36 * 56% 2,930 Anaconda Wire & Cable_...Yopar 45% Jan 15 o7% ~_ 4 38 Sep att =e 
56 57 56% 2 ~ vs 421% *42% 43 *421% 43 1,000 Anchor Hock Glass Corp....- 12.50 rp — ; 111% Mario 108 a ae aly 
li 111 #11014 111 *110% 111 = *110% 111 ita 51 i 500 anqechen, Clayton yg mana 46% Jan 16 58% wi a Tax Oct S70 Pe 
s ly, 1&4 wv @Bacerson, Ciayton & CO... a 
52% 53 Sl 52 yO, gaa. 2. 18% 18% 1,100 Anderson-Prichard Oil Corp-----10 14% Apr 15 20% July28 5a?) gop 3ee 
16% 18% a. Sore ce ee eer, aaa *13. 13% --- Andes Copper Mining__...-___-29 13, Jun 17 16, Jan 4% Nov 1 Dee 
ee, ei Bay Ae ‘4 4M “4 4% 300 AP W Products Co Inc 3% Jun 1. gg Feb 17 +«—-26% Mar E... 
a - SRae P °35%4 36 35-35 35% 35% 900 Afcher-Daniels-Midiand ._..Nopar 30 Apr —_— 
35% Va 
For footnotes see page 23. _ 
—_— 
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14 (766) 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursda STOCKS 
Aug. 16 Aug. 18 Aug. 19 Aug. 20 by pg Prideg Sales for NEW YORK STOCK Range f tea 
> ug. 21 Aug. 22 the Week EXCH Range Since January 1 ge for Previous 
per share $ per share $ per share $ per share $ per share $ per share Shares ANGE Lowest Highest Lo Year 1946 
13% 14% 13% 14% 13% 14 : = Par $ per sh —— Highest 
119% 121 119% 120 120 7 123 Rs, RS 13% 14% 15,300 Armour & Co of Illinois_____-__~-- 5 oa a are $ per share $pershare’ § per sh 
182% 182% 182% 182% 182% 182% Bh p84 x106 =107% 7,500 $6 conv prior preferred N “4 May 19 15% Mar 6 10% mere 
46% 46% 46% 46% *46% 46% i aa a0 3 230 7% preferred __----~- pusies? Sac ae BA) ee ae 16% May 
*108 108% — *108% 108% *108% 108% 108% 108% 46% 46 4 1,500 Armstrong Cork Co_-------- No par ++ ran 19 18233 Aug 21 125 Det 139 July 
15% 16 15% 15% *15% 16 15% 15% eo — 4 30 $3.75 preferred________--- No par 102% Jun 55 Jan 7 42% Sep oS nee 
les, 17% 13% 13% “13. «13% 8 *13 © 13% 13% 13! ae ee ne ee oe | aoe ain +. 112% Feb 
° is 16% 16% 16% 16% 16% 17% 17 , om 00 Artloom Corp ~-_----------- No par 10% M 19 Jan 4 18% Dec ae Feb 
in 16h Sn 124% 124% 126 126 °1396 an 4,200 Associated Dry Goods_____-_---~- . ——o 19 17% Feb 13 3” ae 36% May 
5944 150% i esas 4 115 116 1 a an 6% 1st preferred__-_-_______ coh tA APE 14 20% Feb 1317, Nov - oe Aug 
84% 854 60% 61 *59% 61 *60 61 *60 601; 200 A od Oe IE Pes chicane crt ctinn 100 112% May 16 324%2 Feb 4 124144 Dec 153 Jun 
Ip Mo 83% 85 834% 84 3 és ssociates Investment Co N 134 Feb 4 125 May 
‘ 104 104 *104 105% 103% 104 +103 % 105% oat Bae 3,600  Atch Topeka & Santa Fe__- ° 100 “on r+ ad 17 +62 July 29 46 Ve _ 148 May 
3/, / Y 5 a Ka @ oanta £e-----_— 

STOCK +530, 54¥4 hot He ke aa% 13% 13% 13% 13% 14. Beet, « Fo eetaupsseas Susana 100 100 May io. we en 2. ae Set mos 
RECHANGE 3 = ee 58% ot ie S 6 "400 Attantic Coast Line RR... N ~~~ Pe ee ae: ae Feb 1513 Set ey Jun 
CLOS. 74 *72%_ 74 13%. 75 #73 , < 600 Atl G & W188 Lines______- fa May = 59 Feb 13 @ Ma 

3/ 78 * , Oe 45 Se y 
‘ 37% 37% x37% 38 37%, 37% 37%, 37% HF mu 500 5% non-cum preferred_-- a. = Jun 34% Feb 15 26% Des S3 Jun 
111% 11 2. 111% 111% 111% 111% 111% 112 111% 11: 4 3,400 Atlantic Refining ___----__--_- 25 2 Jan 22 77 Mar 29 68 Dec 49% May 
1gs% 104% 104% 104% 104% 104% eats 108% be Sing =. 100 4% conv pref series A________100 BA, Apr 15 39% July 8 31 Nov +f May 
ae aa 25% 26 25 25% 25 25% 24%, 25 710 Preferred $3.75 series B__.---100 %eJan 15 113° Feb 19° 105 Nov +s Bernd 
F 66% 67% 67 67 67 67 672 67% 674 a 2,800 Sites MOM dc etedison oes 5 98% Apr 14 105 Aug 8 oo 130% Jun 
119) 120 120 120% 120 120 120°. 120 sai 672 290 Atlas Powder __---__--_-__-1 Pogo 21% May 19 2642 July 24 22% Oct oe ee 
iy “T “33% 27% #23% 27% #95 28% sanie “ie 340 : 4% conv preferred _____. % ed 4 — = 73 July28 53% Nov sat Apr 
/4 ™%, #7 'Y, 15; “73 3 . 4 --- tlas Tack Corp__.__._...._No : pr 121 vuly 9 j 4 Jan 
noah ok am ek Re ek ek — eee eS aa: Ue ie oe 
rt 23 23% 23% *23 23 22% 23% 231 23, 100 Conv prior pfd ($1.20) ____No naa o% May 16 12% Feb 10 10% Rey “0% Aug 
va 19” 19% 19% 19% 19% 19% 19% #191, 193, 800 pe ES ae gist x 4 13% May 19 18% Feb 18 16% Se 25% Jun 
SY 5% 5% 5% 5% Biz Bu Bia ap + 0% 1,300 Automatic Canteen Co of Amer__.5 19% May 14 9% Jan 29 ‘a wes 23% July 
) 40% 40% 40% 40% 40% 40% #40 «40% Pritts Pe, 9,300 Avco Mfg Corp (The)-- pe x17% May13 27% Jan 27 15% Oct 37% Jan 
Va 4 900 $2.25 conv preferred______No par = 8 — ~' 7% Feb 8 6% Nov cae Aug 
B y16 49 Feb 8 41 Oct 83% Ha 
*144%. 14% 14% 14Y 1 , 
come asa 18 18 mi is i oe oe 700 Babbitt (B. T.), Inc 
13% 13% 13% 13% 12% 13% 13. 13% 17% 17% 3,400 Baldwin Locomotive Works_..__-1 J 13% May 27 16 May 7 
mt oe 19% 20. 19 19% 18% 1942 2. ee ee: hee ie meen et 17% Nov ae Jan 
*66% 67% — ie *13% 13% 13% 13% 135% 135% 5,400 4% preferred________________100 te oe ae 16% Feb 7 11 = Oct soup san 
care saa 66% 67 Ya "66% 67% 67% 671% 66% 66% = Bangor & Aroostook ae ue way a7 25% Feb 7 18% Oct pr ti yom 
. V2 51 50% 51— g Conv. 59 Served... .._....3 %4 May 1 164% Feb 8 ys 4 Jan 
*25 26 *94%, 253, 243, 50% 51 50% 503 % preferred.___....--- 100 6 léva Oct 3 
#511 y M4 V4 25% #2434 253% e tng 800 Barber Asphalt C oO. gan 13 69 Feb 5 6 O., May 
ar ca -. son Say 51% 51% 52. 62  - -.- Barker ae euawete) ae eS. See 36% Apr 64% Aug 
: ‘ / / 83, 28% v7 ’ 412% ee Se ay 28% July 28 1 4 Aug 
15% 15% 15% 15%, 15 * 15 ° 29% 29% 29% 5.500 3 od cl a ro y 25% Dec 411 
; 3 f , Barnsdall Oil C 50 Feb 27 54%Jan 9 V Ya Jun 
21% 21% 92°, 221, =. Seer 14%, 15% 14% 147 i all ¥, 4842 Oct 5 
2% 22% 22Y ts 2,000 Bath Iron Work * 20% Apr 15 30% July 24 7 May 
48 48 49 49 #49 495 4 22% 22% 22 ; eran Corp.......--. 1 2 July 21 Sep 3 
Ya 47% 4 047 va 600 Bayuk Ci 14 May19 19% Feb , 1 May 
104 104 104 104 103 va 9 47 48 oo gare Inc.........._- No par Ye 8 18% Dec 3 
103%, 102% 1 700 Beatrice Food P 18 Jun 18 24 Feb \, 39% Feb 
*20% 20% *20% 20% 20% 20% v2 103 103% 1033 oods Co___-~-~------ 25 7 21% Oct 1 
t _ 20%, 197, ' 4 140 3% = 42 May 19 62 24% Nov 
est Stat Bit att ot | Ae ee ae Jan a1 1lt Nov 118% Su 
| Y y *7% 81 #7 3 Y, ot 7a --- Beck Sh - dened 9 Jun 30 20%4 A « July 
} *33% 35% 34 34 . 33% nthe % 6«=CBN 73%, Bl oe 4% % preferred_ 100 104 4, Aug 7 hig [Reeae 
j 31% 31% ; Ye 35% *33% 33% 34 --- Beech Aircraft Corp__...._-___- Jun 19 108% Feb 15 PPR | -—- =<. 
15% 15% “1s 18% ae 31% 31% 31% 31% 30 - Meech Creek RR........-.----- 50 5% May27 12 Jan 2 104 Feb jo Mar 
*12% 12% 12% 1234 2% 12% oo 36% 15% 15% 7400 Foe Ries Packing Co_----__--_ 10 sei on = Ee all 11 Nov 130% eid 
*2 oma ia 4 12% 12} ‘ elding~-Heminway___._...__Nop 4 Jun 39% Mar pr 
Ph P< sineat iaete isaeae we, 22%, 221% pote > Hi a Aircraft — | 13% May 16 17% Feb 3s . Oct 28% M 
31% 32% 32% 3% oe ve ee ere Ise Ee Bell & Howell Oo—---—------18 164 I. oe. ao.||hUe Jan 
20 20% 20 201 4 be 314% 31% 3.400 m erred__---_--~j---_~ 100 103: J an 16% Oct 37 A 
24Y% 24% 24% 24% 24 “4 20% 20% 20. 20% Banert Aviation... 3 an 2 106% Aug 7 102 Dec 1 “4 
#951 8 24 Ye 24% 24% " 2,300 Bendix Home App Inc com____33%%5 28 May17 39% Feb = 
“28% 29 a a. “=o p44 4 “96 (97 + i 1 Beneticial Sle wake. acoer we btn —_ 29 23% July 16 ee $8 Jan 
% 24% , 24% 2 28% 28% 28% ao Cum pfd $3.25 ser of 1946. s May 20 oe a aii 
em mi Beat Stet ttt oe eS Poy dun 27 aaeit Feb F G0 Dee 1h at 
"8 87 34 1 ee 25142 M Au 
easy tat 143M 148 vas" aa” tote nae 500 Best Foods. eh arr aeM aang aa Noy S26 May 
Ve 52 ©5114 , 2 ah en en Se opar 764M 31% Jul 
situ’ 3s 15% 16 16 16% Fert 62% 52% 52% 00° Suaa preferred__—__-_-__--___- 100 13644 May . aa Feb 4 (85% Nov 114% Suly 
po fog a. 31% #30% 31% °30% a a 1,000 Simmingham ie Carp Inc__.No par 46% May 20 66 Feb 7 143. Deo 168 Mar 
; 8 3 y : : Y, / ectri aw 
15% 15% 1544 15% 1544 15% 15% 15% oa us 400 Black & Decker Mtg Go....-No gar 14% May 19 18%¢dan 23 BB Mov © 83% Aps 
x524%2 52% 52% 652% 52 521% seit 29% 285% 29% 2/200 ae ni grcie naan gaan No par 12 shay . 36, Jan 6 31 Nov * dee 
* 52% 52. 52'2 3.200 iss (E Ww) Co SS Re Se es 1 18% M y x20% Feb 10 15% Oct 30% Feb 
15 16% *15 16% “1 , $2.25 conv preferred__ No pa 2 May 19 31 July 25 18% Oct 
* ; 4 5 16% #1 yy, ----No par 41 A y, ‘4 33% Jun 
aoe 7. *38'2 41 *38 42942 Sy 5 16 16 see eae ee pr 26 53%Aug 1 37%. Sep Jun 
4 16% 17 16% 2 *38% 42 SS aughlin Inc__._- 2.50 
*38 39 38 38 “el 16% 16% 165% 167, --- Bloomingdale Brothers No 14 May 17 17% Feb 3 14 Se 
Se Say Bae Bt ok | Bee ae hers Wo par aa May 941i Julya2 34 Mor. gai My 
2 54% 54% 54, 4 *100 101 n Aluminum & Brass_.________ @ Feb 24 18 Dec 
30% 30% 30% 30% 2 55 “54 55% 54 «851 70 Bon Ami Co class A____.-_No pa 5 34 Feb 16 59 Feb 35, Mar 
51 class Au... No eb 11 42 Oct 
43% 44 43% 44%, 30, 30 30 30% 30% . 150 Class B par 100 Augi8 116 J 73% Jan 
) : Come 5: gman gelinene Seavstoenaliteenns an 8 101 e 
50% 51 50% 50% batty th 43% 43% 43% 43% et Bond Stores Inc common-_-. No ster on Mar 17 67 Jan 9 52 Oct _ Apr 
99 - 101 *99 «101 *99°, 101 noe 50% 50% 50% 51 Borden Co (The) ____-_-_-__-__ i 5. May19 35%Feb 7 27% Nov 4 July 
ont 4% *4 4” °4 ay, 98% 101 #981 101 100 Borg-Warner Corp______________ : 38% May 21 49% Jan 9 42% Sep * V4 May 
35, 36 *35 36% ee” ts can 4% 4 4 <= 3%% cum preferred ________ 10 37% May 19 51% July 25 36. Nov 7% Apr 
“a By 8% BY 8% 8% * 38% £35 36 br seenen 6 Maine RR (assented) 100 7 — z 100% July “— 99 Dec 1074 oo 
8 *88 =: 90 #72. r : - 8% BY ower Roller Bearing Co ¥ eo 6% Feb 4% Se . 
j 14 14 14 72 ; 91% *79 G1% “79 - 1,900 Braniff Airways Inc ........ 25 5 32 May 20 39% Feb . Pp 11% Jan 
B+ ge 34% 34% 3ase 34% aoe 13% 14" cs ee cont bee a Gee eae i: a A ee 
28% -29 28% 29 29. 29% oar aeee 34% 34% 4.000 Bridgeport Brass Co_—_____- Za UE ee ae 3 72 Jan a7 
% 29%, 991 riggs Manufacturing_______ ay 18% Feb 27 13% Se 
ort 38 Va se «30% a a wits 4 900 Briggs & Stratton..----~~ pe ad 30, May17 40% Feb 11 30% Oct Baie ine 
ae! ee ee SS #10844 109, *108% 109 2,300 Bristol-M ee Ce nT cee t 42% Jun 
4 V4 20% 20%, 20%, 08% 109 : ol-Myers Co comm 
an ee 28% 28% 28 %4 aati 20% 20% 20% 20% = 3%% preferred... 250 37 Aug15 63) Jan 2 35% Ji 
105 105% *105 105 ¥ *10. in 28% 28% "28% 29 1,800 Brooklyn Union Gas_......_No. 100 106 Jun 23 109% Apr 3 1 wr. =. a 
s3%. 8% 234 23% a =? Se 105% 600 Brown Shoe Co Ine Comat 15 © 29% Jun 11 oes res 8 «25 Oct SB% APF 
4 17% 17% ¥, : 2 3 #991 ---~ $3.60 preferred... tC ae 25% Jun 1 1 pr 
#122% 123% #1225 wie eyaeae sabes oiaael 17% ive a0 aaa Bruns-Baike-Celleades sgeicnt EP Nopar 102 o pe +1 aa nee pc BR Ng be 45% May 
7 78% a ase 11s 11% = 11% 11% 123% 123% ey mess So. “we 6 UM aes Oo ‘38% ADE 
‘4 Ve 171 1, va 11% 117 ES PERT 8 May 19 18% Feb 10 14 
36 36 V4 36 Hee 717 77 763 Leg 6,700 Budd (The) Co common...-No 100 120 Jan 2 123% Sep 25% May 
y / s May 26 120 
100% 10074 -*100 «1014 3544 35% *34%4 35 at” ae 210 dd (The) Co common--.-Nopar 9 May19 14 or Se ~ PO to 
4 y J . aD ¥%e Feb 7 9% 
17% 18% 17% 17% 101% 101% *100% 102 *100 \ 34% 400 Buffal rred ~__-_..-_____ No par i ty J 1 1 Oct 22% Jun 
an4 Ve 11% 177 5 3 00% 101! alo Forge Co______ ‘8 an 15 86% Feb 18 10 
Gene Ge ie Qed Shy ES 1 Ro ae Eee EER Bi Set Moy Be 
, 8 , ? Y ’ — 
a ee i sR A Sciscaeinc oper ate Mana "HRD 1g dae Noe gh un 
a a 85% 89 #95 1, M2 98% 1 urlington Mills Corp com... 6 Mayl4 38% Feb 1 om 
*85 89 2889 *85%2 89 87 87 a 98a 120 $ Corp com____--- . a ore 10 8 Cov 59% Ma 
86 86 4% preferred May19 22% Feb 17 16 y 
13% 13% 13% 13% 85 = 889 *85 89 +3 S06 > ana eee aie meen 100 40-95% J Ye Oct 26% July 
Ve P 5 89 3%2% conv 2nd ¢Jan 2 104% Feb 15 95 
#754 BY%4 73, “+4 13% 13% 13 13% Peres 3 preferred____100 80 Ma 1 % Dec 111 Mar 
r “78, 82 — a” a” ‘es “7% 7% "t.  “he Sis . Gps atten ke - 2. =. 22. So |} ee 
sei, 10th tibia ke 15% 16 °18% 1s 80 80. =" ae es OU CS ¢ 13 Nov ‘21% Jun 
O1% 101% —*10144 10210194 101% 102 8% 415% 15% 2,800 Butler ‘Bros comma pieterred_—100 28 Ns eS 15% Jan 
8 > x y, , /4 mmon --~-_- 
eilay, itty, 120 18% ce cy ee am 3i2 38% 50 _ 4%% preferred ________---i liv May19 24% Feb 7 20% Nov 90% May 
M4 101% 101! V4 18% 19 8 000. Seam Gan + i. i00 100 ov 39% May 
1% 101% #101 (1 19 191 utte Copper 4 & Zin July 1 108%Jan 4 105 
23% 24% *23% 24 23% aie er 103 101% 101% — Byers Co (A M A noaar an May 17 6 Feb 10 4% Oct 1% <4 
. /8 Ye 24 24¥ MY Participating preferred____ “ May 19 21% Feb = 
Saturday ——s LOW AND HIGH SALE PRICES a 24% 800 Byron Jackson preierred_———"° To 94% May 22 104 Jan 8 bo Oct 35% Feb 
16 y meme lc lc ~No par 19 May 19 o Oct 112% July 
s Aug. Aug. 18 Aug. 19 aw 6 July 7 19% Nov 40 y 
: 8 per share 8 per share Soerchare Pron oe 2 the Week NEW YORK STOCK eee 9 Range for Previous 
per share Shar wary Year 1946 
es Lowest Highest Le ‘ 
"53% 54 “53% 54 31-31% ea! 311 ; C per she per share 8 per share 
2% 2% 3% oy 545 53% 54 esi 31! 1,700 Calf 
TVs 7% = 2% 2% 2% y, == os 10 ornia Packing -....___N 
sroce “27% 28. oa on ee - 5” 2¥—e' 2% 1800 Cann ereterred ——-——————-- opar 24% Apr 28 32 Aug18 ©. 27% Deo = 47% Apr 
G8 site ae% 15% 18% qaie 27% 27% 27% ast sae 1,800 Gules ae ---~--------+- 1 a + wale a . oa 7: ° Oct 58 Apr 
CLOSED i 8 123 120 120 . 4 15% 15% 15% 1534 4 1,200 Campbell W ons Copper__=_5 64M Ye Fe Sep 7% Feb 
43% 45 #431 119% 123 #120 122 m 16 6,100 Canad & C Fdy___..__ No par va May 19 8% Feb 7 6% Oct 12% Jan 
*21 «22 oat 2 45 440245 44.48 122% 123 130 “$4. a Dry Ginger Ale Inc__1.66% 21% May 19 30% Feb 7 20% Oct 40% May 
11% 11% i 21% #2034 21% ©91 : sae... 25 preferred ______. “Ne 12% May 13 17% Feb 10 12% Nov 
1% 11% Fy, 21% 213 3 --. Canada Sout ---Nopar 116 M 1g July 
*75 716% 2 Ma 11% 11% 11% 4 21 20 hern Ry Co ar15 132 Feb 10 113 Nov 
1 16 6 v2 6 11% 11¥ ; 0 Canadian Breweries Ltd_-~--No. 100 42% Jul 147 May 
*12% 13% i3 15 716% *76%_ TTY “4 il 16.400 reweries Ltd_____ No par weuly 3 48% Feb 18 43 Oct 58 Jan 
"54% 56 *55 13 *12% 13% 12% 13% 77 78 700 es Pacific Ry ~...__ 25 19% May 19 25% Feb 20 24 Dec 25% Deo 
121% 121% *121 56 *55 55% 55.55% *12% 13% 100 Capital . ereeeranaes -y © par 9% May17 15% Feb 13 11% Oct 22% Feb 
*35 35% 343 122 #1204 121% #120% 12 ae *55 55% apital ery taste class y\ 56 Jan 17 78 Aug 22 51% Nov 73% Apr 
*41 : 4% 35 34% 3 1% *120% 121% “ne $3 preferred A ____ -<1 11 Apr 14 14% Feb P 
15% — — &:-S 42 ‘an bu 3434 549 Gafelina Clinch & Ohio Ry_———-i 100° 115. ‘Mer 29 Bris Feb 18 80" Oct 80% May 
40%, M Va 6% 16%, ‘ 43 wer & ht Co_.__ ar 128 Jan 9 112 
page 23. 40 40% 800 er Corp re 0 Apri4 50%Feb 7 £39 Sep 61% Jan 
Gree 64 pues RMT SNe Oe oer 34 Jan 
— os 4 May 19 41% Feb 24 34% Nov 60 Feb 
— 
a 
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= (767) 15 
LOW AND HIGH SALE PRI 
Saturday Monday Tuesday Waaaee Thursa STOCKS 
Aug. 16 Aug. 18 Aug. 19 Abs. 2 ursday Friday Sales for NEW YORK STOCK Range for Previous 
ug. 20 Aug. 21 Aug. 22 the Week EXCHANGE eek ne tees 2 sone Ig 
8 per share 8 per share $ per share $ per share $ per share 8 ber war Sh Lowest Highest Lowest Highest 
"6% 6% “6% 63; Y * 2 gat art Par Spershare 8 
4 6% 6% 6¥ 61 be + per share Spershare $ per skare 
39% 40% 39% 403, 39% 40% sone va 6% 62 400 Carriers & General Corp__......_ 1 6 Jan 13 7% Feb 8 6 
151% 151% *152 153 *152 153 R4 + ti, aa ea = —— 1 2 Pim 25 29%Mayi9 40% Aug 18 sin Nov ss oo 
*58\% 583, 577 v ‘ 7 pepe TOTOPTOG  - 1 ee = 
24% 24% 245% fs $7 57% 57% 57% 57% 57% .2,000 Caterpillar Tractor No “| ot eye «(lagen 7 I Be 183, Jan 
106 106 106% 106% 106% aa 8 24% 25% 25%. 25% 22,300 ~ Celanese Corp of Amer com_No Ser 17M a 4 gs oe S525 Sov 81% May 
STOCK *146% 148 *146% 148 74h 14d 106% 106% = *106% 107 260 $4.75 1st preferred “Nopar 106% oun 18 aden = ir oer as™ Sep 
EXCHANGE 29 29% 28%, 29% te 145% 146% 147. 147% 130 7% 2nd preferred.__...-_- oS SS ae 104% Sep 109% Jan 
CLOSED 20% 20% °20% 20% on me ot =e 29% 285% 29% 5,800  Celotex _* BR a io per m8 % May 19 132% rob 28 132% San “a cen 
“ bf é <0" ba 20% 20% 20% 20% 400 5 SS ynnaa aa : < an 38% Jun 
18% 18% 18% 18% 184 18% 18% BI, © BMa dis © «2,800 Central Aguirre Assoe------Nopar 8% Jun 6 gai Feb 18 20. Bee BD. Da 
8% 87 g3 . 4, 4 9% 10% 2,700 Central Foundry Co.__.._____ ep Jan 
vasge tia inane ait A t 9 "8% 9 9 9 2,200 Central Hudson G & E Cor io bar in May 19 14%Jan 2 8% Oct 17% Apr 
92%, 93 3. 93 oats -* = as *112% 114 Gaal Central Ill Lt 4%% eetred. .100 112% Fre 7 rie” Feb 3 110% 4 sia — 
1% 7% #7 73% 7" 8 4 3 34 3 93% 100 Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3 96% Apr 15 89 See 16 Jan 
7 77 r we Cc 
| ; 1M 8 7%, 7% 900 3Cent RR of New Jersey. 100 4%May19 12% Jan 31 8% Sep ee ny 
*123%4, 13% *13 13% 123%, 1234 12% 13 12% 12% sees entral Violeta Sugar Co— % 
30% 30% = EL *10 10% 9% 10% "9% 10% 100 Century Ribbon. Mailis_---..Wo pat 12% Aug 21 13%-Aug130 = ___ ea 
4 30% 30% 30% 30 30 =30 301 5 M y n Mills___.__. No par 9% Apr 14 14% Feb 18 ll D 
2 : 4 30% 30 1,100 C nn 24 Ma 
17% 17% 17% 17% 17 17% 17% 17% 17% 1736 Le. Me eee Nopar 29% Apr 19 35% Mar 6 31% Sep 51% Jan 
*26 27 27 27 26% 263% "26% 27% 297 A Bing , ertain-teed Products____-~--___- 1 = 11% May 19 21% Jan 2 14% Jan 25% Jul 
235 24 231 ste ay 400 Chain Belt Co_-.--.-.--_--- No par 20! Va May 19 28% Jan 7 23% Nov 43 “ Jan 
ve 2 23% 2342 23% 23% 24! 3g ') 
109 109_ 108° 109%  °108 109% *108 109% seit waste 3308 emai Sep & 7 Co... Nopar .19%May21 27. Feb 10 21% Nov 25% Oct 
11% 117 11% 11! . ‘8 109 42 50 $4.50 preferred____..___ No par 103 . 
27%, 2734 coat” Soa a - 10% 113 eae 600 Checker Cab Mig im ‘eyes ee cee ee 
/ Ms 8 y ‘2742 28 28 28 400 Chesapeake Corp of Va... ‘ 2 3 ct 32 Apr 
1 r. ' S esapeake Corp of Va--_-- 
1005 100%  *100” 10144 a 47¥%4 47% 47% 47% 6,800 Chesapenke & Ohio Ry------_-~~ 2% shame Gti. waae)0 6B ee 
‘ 4 100% 100} 99%4 100 100% 100% : y---------- 41% Jun 10 54% Jan 2 48% Oct 6% Jun 
5M 5% £43 5M 5 5 247 5 2 1,000 342% conv. preferred _______- 100 95 Junil12 102% July 25 re 
10% 10% 16% 10% *9% 10 9% 9% BS 500 Chic & East Ill RR Co_____- No par 3% Apr 14 7% Feb 3 a% Oct Eo 
. a : ; 9% 9% *9l% 10 300 Class / Bae e a /8 Oct 18% Jan 
on + tr ot Hs, oi .. eS 8% 8% 8% 8% 2,000 Chicago Corp (The) _........... me < — 2 et Jan 29 9% Oct 26% Jan 
Vg By £53, 53 3 3 ‘ 4 Sl a ce aa, Pine nh daine een enemas ante a 
11% 11% *11% 12 . 11% 1134 ie 5% 534 5% 500 Chicago Great West RR Co---_- 50 4} Ve May 17 Hh Feb bie Oct 17st Jes 
6% 6Y 5% 6 cane =o 8 11% 11% 900 5% preferred______ 50 8% May 19 «1554 Fe T% on 4B 
$34, a o ot 5% 5% “5% 6 600 Chic Ind & Louis Ry Co cl A__25 4%4 May 19 10% ion 30 ” eo 33% July 
9% 9% 9% 9% 9% 914 914 aa oa En 5 po Class B--—-—--.--_-______ No par 2% May 21 6% Feb 4 3% Oct th july 
32% 32% 31% 32% 31% 32 3154 31% 31% 31%, yt va ga St Paul & P vtc_No par 6% May 19 145% Feb 8 11% Sep 38% Jan 
20% 20% 20% 20% 20 203 20 20% 19% 201 : eries A preferred vtc__.._-.100 23% May 19 = 38% Feb 7 30% Sep 82% Jan 
43% 43% 43% 44 43% 43% 42% 42% 43 43 1/300 er, panna GRE a RRR 2%) £ep Se = 
28 2834 28% 28% 283, 28% 283%, 28% 28% 281 120 5 % preferred Wo Taal: ee 100 36% May 19 53% Feb 13 34% Sep 76% Feb 
7. i 56 8 *54 «56% “54 56% "54 56% 54.5642 pets Ge Gags proterved..- lk No par 31% Maj » 86 gulp ad 2. be rw Sen 
‘4 5 ‘4 *55 553 553 5 3 ok . Ce. ee er ee en ~VO par 4 ay 19 56 Jul 2 45 
13% 13% *13% 13% °13% 13% 13 a4 oa 80 Pr pf ($2.50) cum div....Ne par 52% Jun 27 57% May 15 55 Dec oT, Jen 
*17 17% °16% 17% °165% 18% Hs i 2 Pe 13 200 Chicago Yellow Cab_________ Nopar 12% May 15 15% Feb. 11 14 Deo Hi rs 
5% 5% 5% 5% 5% 5% 5% 5% 25 ¥ Hy PF Chickasha Cotton Oil__-_--_-__- 10 15% Jan 33 21 Feb 18 14 = =Oct 25% July 
"au oe a °36 38% 36. 30 ques Gate Guper Oe cine mein mae hk a A ee 6% Dee 3. dem 
9 60 5834 595 5, 1 --— UEC VUPPSe? W..---~--------~= uly “a Mar 1 
7%. 28% ovhe be tes ova = Ye jad po Sy om BoM 22,600 Chrysler Corp new__--__-_____ 2.50 56% July30 62% July 17 vs es cc 
110% 111% 110% 1103, ©110% 111% o110% 111% siete Fr v2 4,700 Cinn Gas & Elec common_-_ __ __ 8.50 25 Apr 14 z¥% Jan 21% Sep 30% Deo 
22% 22'% 22% 22% 22 22 *21% 21% 21% oe be 100 Preférted § .........._...__.._... 100 108 Jan 6 111 Feb 20 108 Dec 114 Feb 
4354 44% 43% 441, 43% 44% 43% 44% aah + # Pe Cincinnati Milling Machine Co__10 21% May 21 28 Feb 18 21 Nov 38% July 
Vg V4 ,400 C IT Financial Corp______ No par 3'/% May 19 48% Jan 30 36% Oct 68% Apr 
*30% 31 30% 30% 305 30% 30% 30% *30} ; 
*10% 11% 105 10% iam me ae eM ah ae .. 2a Nopar 27% May20 32% July24 27% Sep 44% May 
*84 88 *g34 88 *B4 88 *B4 88 34 88 ity Investing Oconee nnaiilts 5 8 May 19 11% Feb 10 9% Oct 22 May 
*16% 417% 716% 17% *16% 16% 16% 17 17 oe 5¥%2% preferred__----__--__-- 100 84 Jan 28 94 Mar 6 88% Deo 108% Mar 
30% 30% 30% . 30% ona aa hae Ro a - City: Gysets.-............ 5 12% May 19 20% Feb 18 15% Nov 38% May 
*160 189 *160 189 *160° 189 “160 189 °165 189 occkA Lows hy 06.____ae pc iysndadge og erkegee 05 «Feb 
*88 95 *88 95 *88 95 “B88 h ee) ges An Aes 6 ae nies (Mee wae -— | £-S"ae 178% Sep 205 Feb 
41% 41% 41% 41% 41% 42 4134 os rf Os 2.700 5% _preferred_____--_-___-__ 100 85 Jun 26 95 Jan 28 105 Jan 108 Jan 
111% 111% 111% 111% 198 172% Pe tg be Pm Ye ,700 Cleve Elee Illumineting com_No par 37 May 19 43% Jun 27 PRET eS Sh 
331 ; 4 ss a 2 11 lll‘ 40 $4.50 preferred__________- Nopar 110% Apr 22 115%Feb 4 109 «Be 113% J 
3% 33% 33 33% 32% 33 32% 32% 32% 32Y, 1,100 : we 
¢108 109 °103 109 108 168 ah tae 4 “ 8 Ye 10 Clev Graph Bronze Co (The) New_1 27¥%4 Jun 10 35% July 28 ite 
*g0 wy 83 % *8014 83 wy 80% 80 Vy “BO e3y, a a 10 5% preferred ee ee 100 106% Jan 19 109 Mar 3 106 Jun 108% Mar 
47 52 047 52. 047 +4 ont 2 4 2 °8 2 83% 40 Clev & Pitts RR Co 7% gtd_---_- 50 80% Aug 11 101 Jan 22 99% Jan 106 Apr 
17% 17% 17% 17% a te 7? wie ve 52 --- Special gtd 4% stock____._--- 50 46% Apr 22 57 Feb 18 56% Feb 62 Jus 
037% 38. 37% 38 37% 38 ‘4 al 4 1 ¢ 17% 3,300 Climax Molybdenum_-__-_- _--- No par 15% May 19 24% Feb 3 19% Deo 44% Fri 
41% 42% 41% 42% 42% 421 ben, ~ 38% 38% 1,400 Clinton Industries Inc___---_---- 1 32 May 21 39% Mar 12 24% Sep 36% May 
°145%4 14914 148” 149% shee 1aaie ‘148i ‘ana, 4438 43" 2,600 Cluett Peabody & Co___---- Nopar 37 Jun 10 48% Mar 6 39% Nov 60% Jun 
y l 2 2 91% *145 14942 iowa Preferred 100 144 Jun 30 154 Feh 7 152% Jan 165 May 
LOW AND HIGH SALE PRICES STCCKS 
1 = Range for Previous 
ern og bs ey mas Sew F ae Sales for NEW YORn STOCK Range Since January 1 Year 1946 
8 wet thare 2 ter is ; , 4 g.* ug. ug. 2 the Week EXCHANGE Lowest Highest Lowest Highest 
Pp oar ag dang 8 ora $ 4 — 8 per share ’ per share Shares Par $ per share $ per share $pershare §$ per share 
can % pet 2 eh = 2 as 2 183" 184 184 Ya 184% 1,300 Coca-Cola Co (The)_...-...No par 141 May19 189 Aug 5 130 8 Oct 200 Feb 
©1300 ote 4 A r 6242 63% __ 63%2 6342 230 oo. 7 eee eee ee ee Nopar x61% Jun 10 65% Jan 11 61% Deo 6944 May 
au i% as 3 - or . tu 1 a *1300 as _.. €oca+Cola International Corp Nopar 1140 May21 1155 May 22 one pa £ 
108 1-0 oan sae ance Bt Pett, 7 . 46% 46% 4,300 Colgate-Palmolive-Peet  -..-- No par 33. May 19 566 Jan 2 42% Feb 60% July 
31% 31% on so Sante rae he Fo "104 Ma 105 | 40 $3.50 preferred__..__._---- No par 99% Mar13 105% July25 x99 Deo 110 Aug 
2 he fre eth te ai Tin 0’ 30% 30% 400 Collins & Aikman__--.------ No par 26 May 17 46 Feb 10 37 = Oct 63% Jun 
om unk” Gael aes ro 9 th ie 15% 15 4 15% 6,700 Colo Fuel & Iron Corp__-_.-- No par 12 Mayi17 16% Mar 27 10% Oct 23% Jan 
aia a a ren th a 4 oe 2 184 185% 18 Ye 18 V2 900 5% cum conv preferred____-- 20 16% May 19 20% Feb 10 15% Oct 24% Feb 
. 8 on dae aaa ee ee 12% 13 12% 12% 130 Colorado & Southern__--------- 100 8 May 14 17% Feb 4 12% Nov 41 Jan 
be a “ 8 3 2 R . 12% *12 13% 12 12 170 4% non-cum ist preferred__.100 9% May 15 17% Feb 11 13. Sep 39 §8Jan 
= Be 12) 12) a 2, 12 9 12 110 4% non-cum 2nd preferred_--100 8 May 20 16% Feb 4 12% Oct 38 8=6Jan 
2 2) Se Sh ah ee Se et OS Cee es a are fie Sees oe ae 
: ; , : 18 8 % % | 300 Class B--~-~~~-~~--~~.------~- pr 2 an 10 oO Jan 
11% 11% 11% 11% 11% 11% 115% 11% 11% 11% 15,200 Columbia Gas & Elec_.....-- No par 10 Apr 18 12% July 25 8% Sep 14 «J 
44, 38% 38% 38% 37% 38% 38% 38% *37%2 38% 1,100 Columbia Carbon Co__--.-~- No par 30% May 28 39% yo 6 32% Nov 48 ane 
ee Te | fTE T1% Ne OO kB ier yg a he eee ee ee ee ee oe 
t 73 : @ 5% p 7 Wanwn oO par s Aug 86 Mar 21 “4 C 106% Apr 
42% 42% 42 42 *41% 42% 42% 42% 42 42 600 Columbus & Southern Ohio Elec__10 39% Apr 28 50 Feb 13 364% Oct 50% ane 
‘ 43% 44% 435% 44 44% 45% 45% 46 46% 47 6,800 Commercial Credit.........---.~ 10 36 May l19 47% Feb 8 36% Oct 59% Jun 
106 108 "2 108 108 108 “4 108 % 108 10834 10834 108%4 560 $3.60 preferred..._...-._--~-- 100 103% Jun 17 115% Feb 3 103% Dec 123. July 
25% 26“ 2542 25% 25% 25% 25% 253% 25% 25% 4,300 Commercial Solvents_._----~- No par 20% May 19 26% July 7 19 Nov 32% May 
es Ws 3’ 3% 3% 3% 3% 3% 3% 33 3% 50,000 Commonwealth & Southern__No par 2% May 19 4 Jan 2 2% Jan 5% Jan 
1 » 114% 114 114 114% 115 114% 114% 114% 114% 1,100 $6 preferred series_.....-- Nopar 114 Augili 123%Jan 29 111 Sep 132 Feb 
ota ia ope: re ora fn ora as rts: oti er ee poe a fr May 19 33% Jan 2 Et a 36% Jun 
lp ‘8 ly ‘es ‘8 % a ~% 11% ; onde Nast Pub Inc -------- o par Ve May 16 14% Jan 2 4 Nov 18% Se 
31 31% 30% 31 30% 30% 30 30 30 30 2.300  Congoleum-Nairn Inc__--.--- No par 23% May 19 31% Aug 15 24% Nov 40% May 
> _ ee = 7 7 _ het _* ‘ 700 eS ee oa ery ee PRON No ot om rv 14 35% Feb 11 3% ee 65% May 
Vg Va /4 V4 la M4 4 4 V2 ,400 onsol Coppermines Corp__------- @ May 19 7 Cc 10% Feb 
25% 25% 25% 25% 25 25% 25% 25% 25% 25% 13,000 Consol Edison of N Y------ No par 24% May 23 29% Feb 3 24% Oct 36 Feb 
107 107 107 107 *107 107% 107% 107% 106% 107 1,400 $5 preferred No par xi05% July 1 108% Mar 26 105% Sep 109% Jan 
15% 15% 15% 15% 15% 15% *15% 16 15% 15% 600 Consolidated Grocers Corp---_1. -— 11% May 21 20% Feb 13 17% Se 25 
*11% 12% *11% 12% *11% 12% *11% 12% *11% 122 pr es Consol Laundries Corp_.-.-...-- 11 Apr 29 ite Feb | 13% Now Fre ye 
48 48% 48 48% 48% 4812 48%, 49% 48% 49 10,200 Consolidated Natural Gas___.--. is 40% May 19 Jan 42% Jan 60 May 
13% 13% 13% 13% 13% 13% 130 «(13% 13 13% 2,900 Consolidated Vultee Aircraft..__- 1 104% July 30 17% Mar rH 14% Nov 33% Jan 
*203%% 20% 20 20% 19% 19% *19% 20 19% 19% 1,500 Consol RR of Cuba 6% eee 17 May 19 30 Jan 6 16% Sep 47 Jan 
14% 14% 14% 14% 144% 14% *14} 14% 14% 14% 1,000 Consol Retail Stores Inc.._----.- 12% May 19 195% Feb 7 17 Nov 32 Aug 
37 37 37% 37% 37% 37% *374%2 37% 37% 37% 900 Consumers Power Co_--~---- No no 34% May 19 38% Feb 3 al pos el aoa 
*113% 114 *113% 114 113% 114 = 114% 113% 113% 100 $4.50 preferred .---------- Nopar 111%Jan 13 114%Feb 6 gx111 Deo 115% Mar 
43 43 42 421% 41 4112 41% 41% 42 1,400 Container Corp of America___-_-_- 20 32% May 19 48 Feb 24 35% Sep 64% Apr 
*103% 103% 103% 103% 103% 103% 103% 03% *103% 103% 70 4% cum, preferred_-_------~~- 100 99% Jun 26 104% July 31 - ae sas fated 
ae eee de 
prefe Bien «nition 0 un p Pp an 
384 38% 37% ° 38% 37% 37% x37 37% 37% 37% 4,000 @Gontinental Can Inc 35 May 19 44% Feb 8 33% Sep 53% Jun 
*10842 109% 109 109 *109 ~< 109% *109 109% *109 109% 100 $3.75 preferred.._......._._No od x105% Jun 11 110% July 30 103% Nov 113% Mar 
11% 11% 11 11 11 11 11 11 10% 11 1,100 Continental Diam | Piwres._—--8 9 May17 13% Feb 7 8% Nov 18% Feb 
47 47% a 47 4642 47 47 47 464% 46% 2,200 Continental Insu 10 44 May 20 54% Feb 3 46% Nov .63 Jan 
1% 1% 7% 7% 74 7% 7% 7% 71% Te 7,700 Continental Motors. vs | 6% May 19 12% Feb 8 10 = =8=Oct 24 Jan 
46% 47% 46% 47% 46% 47% 46% 47 46% 47 12,400 Continental Oil of ONG ised 5 35 Apr 14 48 July 24 33% Oct 49% May 
15% 15% *15 16 *15 15% *15% 15% 15% 15% 900 Continental Steel Corp_.._------ 14 14% May 19 19 Feb 19 15 Nov 223% May 
519% 20 19% 19% 19% 19% ‘a ou Bg ae 300 4; erent ‘Sorp.-----0 bar 12% Apr 14 2 Va guly » 2 — + Sa bod 
48 49% 4 49% *48 49% 8 V2 40 r prefetréd_...s..-No par 43 May 16 3 ar an 
(mei a: os a ae an. wee 6600 ORE, pest on, oon +8 18%Jun #7 36 Pee TT Ot DCAD 
4 9 *47%e 48% *47¥2 48% 2 Va 47 % pip nv 5% series_...___...50 47 Jun 26 55 Fe p 
14% 14% 14% 14% *14Y%, 14% *14% 15% *14% 14% 1,200 Cornell-Dublier Electric Corp__.._i 12% May 17 20% Feb 13 12% Nov 27% Jan 
57% 57% Sy 57 56 57% => = 55% 55% i 640 Gorn a Bank Tru Trust Co___...20 a Apr 14 2 uu os Bep Sova A 
5 25 25 25 4 4 25 ,200 rm lass Works mere 24% May 19 2 Oct a 
rg 2k satay Ok alle 0k IE ia Cm asin we a aaertoe lon ape if lmuedin oe dey 
103 03% *103%2 a V2 2 50 um. Pp 3 ser of 1947_~1 102% Apr 17 1 un “= a= a ae 
65 653% 64% 64% 63% 64% 64 64 634% 63% 4,000 rn Products Refining......... 62 July il 75% Jan 7 58% May 15% Dec 
#194 195 *193% 195 #193 195 192 193 191% 191% 30 Preferred 185 Apr 25 195 Aug15 185% Deo 210% Mar 
5% 55% 5% 5% 5% 5% 5% 5% 5 5% 1,200 Ooty Inc o 5 Jun 6 8% Jan 7% Nov 14% Apr 
3 3% 3% 3% BY, 3M "3% 3% *3% 3% 800 Ooty Internat Corp i 2% Aug 8 4% Jan 4% Oct 7% Jap 
35 35% 35 35% 35% 35% 35 35% 35% 35% 7,100 Grane Co common. 35 26% May19 40%Feb 13 31 Oct 49% Jus 
*105 106 *105 106 106 106 *105% 106 *105 106 100 3%% preferred.___.....--.-- 100 103% Apr 15 107 Mar 5 101 £Nov 110% Aug 
14% 14% 143%, 14% 14% 14% i4% 14% 14% 14% 1,900 Creameries of America____--._--- 1 14% Aug 15 15 Aug 14 1 ra -— = 
% J 
*25% 26 *25 26 *25% 26 *25%2 25% 25% 25% 100 Cream of Wheat Corp (The)----2 24 Apr 29 30 Jan 28 «2«8Sep 35 ap 
For foothotes see page 23. 
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16 (768) 
NEW YORK STOCK RECORD 
Range for Previous 
STOCKS 
Since January 1 Year 1946 
HIGH SALE PRICES NEW YORK STOCK Range 
oe Wednesday Thursday Friday wg Awe EXCHANGE Lowest Highest Highest 
“aaa yong | Aug. 19 Aug. 20 Aug. 21 Aug. 22 wee Par & per share $ per share Swvershare §& per share 
Aug. 1 s- 2 har & per shave res 32 Oct 62 Jan 
& per share § per share Nopar 31% May 19 43% Feb 8 
| $ per share $ per yor _ ce -. 43 423%, 42% 42% 42% aro —— See 2 Seal___.- rn pant a ia. 2 52% Mar 27 47 Dec 54% Feb 
KY P o 
So Ee *51%— 52% “51% 52% *Sl¥e 52, ois 31% 3,600  Orown Zeulerpacn Corp ponies ae oer 108% Feb 24 103 Bep 110% Pes 
31% 31% 31% 31% Bt, B+, sake aan Ra, 105% "80 $4.20 gets a omnes ond 105% ral 19 128 Jan 8 110 Sep 150 Apr / 
y *105% 106% : 4 4 ly : 2nd preferred ~-..----N 
Bot — pe va 120 119 a — i “"* abv 1 — Guostble Steel of peiemmnmennd, ie Moe 4 sam 13 oo — Br tr4 Fa 
i 26% 26% 4 ‘4 ; referred 
oi gk Be ge ee gh gmt ee ide Bday Sty @ MS ta 
*28 29% 29 29 28% 20 es 3 UV, 15 15% 2,100 Cuban-American Sugar - > ay 7 8 Jen 9 160 Jen 165 Jan 
STOCK 15% 15% 15% 15% tial > dear tet ~ nears tae -—— TS preferred eee May19 53% July28 35 Oct 66 Jun 
CHANGE °165 180 *165 180 °305 (100 Ym 51 51 52% 2,400 Packing Co “Jun 24 10) Maria Oct 106 Mar 
CLOSED 50 50% 50 50% 5050 - dt: # *98% 100% 400 4% % preferred, a Se. oe 1 16% Nov 24% Jul 
1 9 *98%4 99 9960s «99 1 100% 98% 4 4090 Ouneo Press Inc. 8 16% May 14 19% Feb y 
“iis 18 ao oe: Ce UO. Be 646 200 woe wa hues Imes 2 ee. oe 
* 6 *45 46 45 45 Curtis Pub Co (The). arte par 63% May 
A 10% *O% 10% 9% P 10% acter B any om Re . * mags 87 pinderwnt = = 113% Jan 18 as a ‘ 103 Yo see | 
130 Va a o 
‘62, 63% 3s 6% 82, OJ“ 4 00 Paar preferred 1 4% May 20 6% Feb 8 5% Oct 12% Feb 
4% 4% 45% ‘ e 4 , 12% May tad 
#130 ~—— 
"aT 7 eh 36% "36% e% 7 2 27% 27% 900 Sudendioaaner Inc ......Noper 18142 May 
4 
20% May 16 36 Aug ill 18 B8ep 29 July 
. , na Corp 
35-35% = 34% 35 ash Uh CU Re 7a Gum pid S%% satles A100 14% May20 20 Peo 137 Nova aay 
94% 95% ro #161 *16 «17 *16% .17 100  Davega Stores Corp N ¥ -----__§ 14% May 23% July14 16% Nov 31% May 
*16 17 17 17 16% 17 33 21% 21% 21% 1,400 Davison Chemical Corp (The)-...1 16% Jan 16 - y i 
\ : 85% Jan 6 28 «Sep 36% July 
*21% 21% 21% 21% 21 21 i My Y 31Y, 2,000 Dayton Power & Light Co. (The)..7 x30¥% May 13 
i, 3 3, 31% 31% 31% 31% 31% a ’ 00% July 31 101% July 29 ile, Neate ome aan 
i 31% 31% we saat 101% 101% 101 101 101 101 150 Preferred 3.75% series A paeediee pe = Ye Penge, Mawes Tc “ses 
101% 101% e *100% 101 *100% 101 *100% 101 xed Preferred 3.75% series B_..-- e ae a8 ié% Nov 34% Apr 
Bas 3% ar tt 3% 3% 13% 13% 13% 13% 13% 1,800 Dayton Ramer Se vd ao y~- = s0%e Peb 11 17. Nov 22% Dec 
13% 13% 4 1 I 13 13 ¥, 2,200 WDecca Records Inc._......_. . wt ‘isos 
13. 13% | ee 13% 13% a a va 35 35% 2,900 Deep Rock Oil Corp_...-.-.--.--- 1 33 Aug 8 36% July 21 31% Dec 58% Jun 
3% 33% 33% 33% 33% 34 + FR. , -Nopar 31 Muy17 43%July28 31% 
ai% 4134 40% 41% 41 41% 40% 41 40 Ya 41 4,000 ee = 20 34% Jan 9 88% Feb 20 33% Oct 42% July 
37% 37% *37% 38 37% 37% 37% 37% 37% ibs, oe oustan b Hudson —-----100 32% May19 45% Mar 6 25% Sep 50% Jan 
40% 40% 40% 40% yn i i be ~ a tr 3,700 Selagaes teak te a... oe 5% May 19 10% Feb $ 6% Oct 16% Jan 
8% 8% 8 8% ° pet iy Denver & Rio Grande West RR P 
c “ -100 6% May 19 14% Mar 24 — a ae 
11 11 10% 11 11% 11% 500 Escrow ctfs for com____----~ 39% July 28 oor ee ea a 
“2 3734 37% 37% 37 37% 37 37 a. 1,400 Escrow ctfs for pfd__._---- =| a Son Pg 57% Ma vss 33 (Oct ars 
2384 23% 2342 23% 23% 23% 23% 23% " 33% he 3,400 putea ee Tk A ioe 59. Aug “4 60 Jan 13 60 Oct 77 Feb 
* 62 *57 7 _— a Ju eo ie ee oe ae 
oes eal a > tou 13% 12% 12% 12% *12% 12% 500 Detroit-Michigan Stove see ets — - =D pond 22 16% Deo 19% Dec 
22% 72% 29% 22% «22% 222% 29% = ah 241,800 De Vilbiss Co 17, May 19 3 dap 3 15% Oct-24 Ang 
2 , 1 % ly, lf, ® |, winien 
"a. ER oe Bia. ee GE Reena aoe 24° 24% 1,400 Devoe & Raynolds class ALiS0 20% May 14 «31% Feb 3 23% Bep y 
V2 8 Apr 
, oenas N 5% Apr 15 47 Jan 17 34% Oct 50% Ap 
40% 40% 4042 40% *40 —7 Ay + “—e — pe “20 Ge an ae ot a 2 50 Jan 25 a Sep = ef 
"oh Oe ee *18% 1 "19% 1,600 Diamond T Motor Car Go------2 18 Jan 2  24%Feb13 16 ae 
18% 1 *18% 19 19 19% 19% 19 ’ A 19 18% Jan 2 14% Nov 30. 0 July 
Pee 15 18% x15. 15% 15% 15% 15 15% 8,400  Distil Corp-Seagrams Ltd___-_____ > 2nbD = kes 2 52 ‘Apr 
15% 8 38 381, 37% 39 38 38 Yq *37% 38% 900 Dixie Cup Co commen.__-.No par 49 May 22 54% Apr 8 48% Sep 62% Jun 
ome esi . 53 2 53% *5312 54 54 54 *53 54 60 Class A Co No ad 25% Apr 7 34 Feb 10 25% Nov 48 Mar 
X30% 30% 30% 30% "ae ae oae "36 38 ” 2 500 Doehler Jarvis Corp ..........-~ —--§ 28% May19 = 39% July25 «23% Sep 33% Web 
30 20% “1934 3OY, 19% 20% 1% 19% 19% 19% 2,300 Dome Mines Ltd —_____No par = ed by — 7 pate, con Pa Mar 
20 $44 ‘ y, y, 56% 56%, 57 57 700 Douglas Aircraft or amet I ord 3 --- 
oe. wae pat i 3784 3834 3734 38% 8 38% 12,200 Dow Chemical Co. (new)------~- i Aug 4 a 4 ond = elie dee oe eee 
elise 112) *111% 112 ona 53 ee ae ae 2.908 teek mae io par 14 May16 22%Jan 30 15% Oct 33% Jan 
Y Ye 18} 17% 18% + ae Rs, ns Feb 19 91 Oct 116 Apr 
Rie ty +3546 9554 "95% 95% ase as” “2% 12M 1,000 Dunnil jl oe se 10% May 13 «9 Feb > ee Sie ad Sate ered 
12% 12% 12% 12% 12% 12% *121, P va ’ 300 Dupl Co veneraee par 25% Apr 15 34 Feb 6 25 Nov 58% May 
*29% 30 29° 29% *28% 29% ahi {29% OP de ie 197 July 8 161 Oct 2927 Jun 
190% 190% 190.” 191 SE 4 ie I = tn sseee: tee 300 "bocaered athe wn “Sonne Sasa un is. eh eee SA es eS July 
3 #12834 129%, 2 . ---- + “esis Aad 
210034 107 "106% 106% 106% 106% 106% 106% = 206%. 107 a 600 Duquesne cnt 8% iat pta—-100 tes ced vd byrdieg re S  apaee Sea 116% Feb 
\ Y, 111% *111% 112% *111% ad—-- Ma 
“211% a “iy tia% in ‘Bi 15% i5i% 155% 15% 500 W G Cigar Corp 14% May 20 19% Mar 3 13% Sep 21 y 
Range for Previous 
STOCKS 
LOW AND HIGH SALE PRICES Rance Since January 1 Year 1946 
Saturday Monday Pram od ion an 21 hiigtea” the Week NEW EXCHANGE Lowen Highest — F + sl » 
Aug. 16 Aug. 18 ug. , ; : r share $ per share 8 per share per 
dina there 8 per share 8 per share 8 per share 8 per share 8 per share Shares E Par § pe 
25% Aug 18 19 Sep 30% May 
25% 25% 25% 25% X245% 24% 25% 24% 24% 24% 2,300 Sagle-Picher Co 10 ot rel re se apr 3 16% Nov 31% May 
19% 19%, 18% 19 185% 18% 18% aot 18% a oo Satter —_- ne Sean 18 May 19 61 Jan 30 30% Jan 61 Jun | 
20% 21% % 21% 20% 21 a ly % Baste Steel 
, o / a 42% May 17 48% July -- --- - 
, p 1 441 44% 45 4434 453% 45% 45% 9,700 i CE REE Ce ae ake Feb 27 190 Nov 209 Aug 
#190” 192% 180” 1924, 190” 192% +190 192% #190 92% 300 eh, SUM Preferred_—-.__i00 1272 Jun 6 ypia Feo 27 190 Noy 209 Aug 
. ZY 2% 52, 52 52y, “52 8652 % *52 52% 300 Eaton Manufactu CS 4 May 25% Feb 7 23% Dec 40% May 
“32 22 22 : 22 2 21 21° *20% 22% 20% 20% 800 Edison Bros Stores com_.....1 a — a 109. Feb 4 101 Oct 112. Aug 
*102 + ©=:103 103 103 104 104 104% 104% *104% 104% 80 4%% preferred .... 00 ee Fe §- 27% Feb 17 17% Oct 27% Dec 
"16M 16% 16% 16% 16% 16% 16% 16% 16% 16% 3,200 Ekco Products Co = ie a. t7 111% Feb 18 106% Nov 114. Feb 
EXCHANGE °108% 109 108% 108% *108 a *108 | 108 Ya “108 108% E nit® B ony my = 00 43, May 19 8% Feb 18 6% Nov 18% gen 
5% 5 *55 VY ‘ stic Y% Oct 8 e 
i 3a ” ath 55%, 55% 55% 55% 55% 55% 55% 2,300 Electric Auto-Lite (The) ........6 50% May 17 fd ~ = oat Dee 35% Apr 
' nde A 1380 338 3% 13% 13. 13 12% 13% 900 Electric Boat common_______ 10% May 19 16% Feb § 13% Dos oy oe 
“33 38% «40 *38 BK OCB OBB 38 385 38% 200 ConY preferred -—-—-__Nopar 33% May 29 39% Jan 10-34% Oct 1% Jan 
2254 etn "2% 2% 2% 2% 2% 2% "2% 2% 1,000 Elec & Mus Ind Am shares___._.__ 2% one aa 19% Feb 8 13% Oct 29% May 
Hg 173% 16% 17% 16%, 17 16% 17% 17 17% 4,600 Eiectric Power & Light...._._No par 11% ay 171. July 24 138 Sep. 180% May 
aoe 165 Y *163 . 165 164 165 "164% 165% 164% 165 500 $7 preferred --------...--NO par 152 a = 156% Feb 24 128 Sep 167 July 
1 *148% 152% *149 153 *149% 150% 150% 150% 200 $6 preferred ._....____. -Noper 137 ay 4 40 «Oct 56% Jun 
ot frag +4) saan 5353 53.53 53.53 800 Electric Storage Battery_-Nopar 47 Jan 3 55% July 14 
52% 52% sites 17% Jun 24 24 ar ate ~--- = 
‘he Me wn MN OR RK he ha Tie eee} skies Innes ake | aaa 
55 ; , 
: 2 1% Nov 30% Feb 
12% 12% 12, 12% om 2% a ha AE ‘“~« anime >a b hai nape se Bathe 43% Mar 
°18 17 *15% 1634 “16017 *16 17 16 16 100 Emerson Radio & Phonograp 10 x14% May 27 19% Jan 8 17. Nov 21% Oct 
14% 15 "14%, 15 *14% 15 15 15 15 15 500 Empire District Elec cma 271, May 17 38 Apr 2 pc in a ggg 
*33 34 33 33 33% 33% 3 33 33% 33% 700 Endicott Johnson Corp DS. 102 May 7 107 Mar 24 104 Sep 111 Jan 
*105 106 *105 106% *105 106% *105 106% 105% 105% 20 4% preferred 2 4% May 5 2% Jun 5% Jdn 
*3% 3% 3% 3% 3% 3% 3% 3% 3% 3 1,500 Equitable Qetice SAE.00 Bar rtrd caer 14 12% Feb 3 9% Oct 23% Jan 
se seh gt ap gtk sik ao at rte eis annie Bee 2 8h BY ee 
7 7 14% ‘2 /2 4 4 ’ 11 85 r 4 
1 . 2 68072 *6 72 *68 72 --. Erie & Pitts RR Co 72. Jun 
ae OM O% o% 9% 9% 0% 95% *9% 99% 7G Eureka Williams Corp_--———B 7% May iH rot d = : fe = pd = 
22% 23 *213%, 22% 21% 22% 20%, 21% 21% 22 3,300 Evans Products Co. —s au reed i7- “ema 21% Nov 58% Apr 
13% 13% 134% 13% 13% 13% 13% 13% 13% 13% 1,700 bee ja "3 32%May19 45% July17 34% Oct 63% Jan 
43% 44 *43% 43% *42% 43% 43% 43% 43% 200 -Cell-O Corp 2 Mayit i3% Aus 6 7 Oct 11% Jun 
12% 12% 11% 11% 11% 12 12 12% 12% 12% 2,400 Exchange Buffet Corp...____250 y 
68 May 
*51} rbanks Morse & Co_....Noper 44 May19 60 Jan 30 47% Nov 
29% 203 29% 2054 29% 28% 30 29 28% 20% 1,500 Fajardo Sug Co of Pr Rico......20 25%Jan 16 381% ~— ; "e ad = _— 
% 6% 3, % 6% 6% 65% 6% 6% 6% 2,500 Farnsworth Televis’n & Rad Corp_i 4% May 19 9% 3 
Fert i 23% 24” 23% 23% 23% 23% 23% 24 900 Federal Light & Traction-.___---18 20% Apr 19 24%a Jun 2020, Sep = =—26% Jan 
*102% 105 *102% 105 *102% 105 *102% 105 *102% 105 ee $6 preferred _........._kNopar 102% Mario 108 Jan 29 100% 4 oa re 
37% 37% x38 8638 *37% 38 "3642 38 *37 300 Federal Min & Smelt Co_ 32 May16 42%Mar 7 35 7 
21% 21% *20% 21% *20% 21% *20% 21% *2034 21% 100  Federal-Mogul Corp new... ...._5 20% Aug 14 23% oor = 10% Oct 21% Jun 
11% 11% 11% 11% *11% 12 *11% 12 “11% 12 > ‘ieee en eee ee. Ree Ue Nov 34% Aug 
27 2 25% 26 25% 26% 26% 26% 6,100 Federated Dept Stores com_...___* 19 Apr 18 28% July Feb 
“108 106% “108° i 105 : 105% 104% 105 4 05 «106 90 4%% conv preferred...__...100 104% Feb 6 10734 Jun - 104 108 
20% 20% *20% 21 21 21. 20% 20% 20% 20% 600 Felt & Tarrant Mfg Co__________5 30% May " sl —_ os 3% wee 34% Maar 
*22 22% *22%4 22% "22% 22% *22 22% 22% 22% 100 A vty Pn ay Blog a is prt, = . Soie'Peb 28 0 bes Feb 
x J e e 
Sik Site Sim Bim ot Sim btm SI “Shy Set 9 809 Fidel Phen Fire Ina NF, 4% Maya? 8 Aug 7 105% Dee 109% Jan 
*105% 107% j#*106 107% *106 107%  *105% 107% *106 4 =6107% bra 4%% preferred 100 105% Jan 10 107% ae Pa S? Sor 70le May 
*55 55% 55% 55% "55% 55% 54% 55 54% 54% 800 First National Stores ....___No par 51% = 7 oI iy Tan 32 16 Nov 28% July 
16% 16% 16% 16% *16% 16% 16% 16% *16% 16% 600 Firth (The) Carpet Co__._._No par 14% _ a7 Sve cen @ 190% Oes 46% Jun 
34% 35% 33% 34% 3¢ 034 34% 34% 34% 34% 3,300  Flintkote Co (The) com___.No par i Satat: ane ‘se ee 115 Jan 
108 108 *107% 108 *107% 108 *107% 108 *10742 108 10 $4 preferred _..._______No par 4 41% Jan 6 33% Oct 57 Apr 
*34 08037 #34037 *34 *34.— 37 °340—S« 377 ... Florence Stove Co ——H6 ger 30, May 19 16% 20% Jun 
15% 15% 15% 15% 15% 13% 15% 15% 15% 15% 4,200 Florida Power Corp -—7% 14% Jun 13 17% gen : ar on =. 
| *22 22% 22% 22% 22% 22% "22% 23% *22% 23% 200 orsheim Shoe class A.....Nopar 18. — on aah Aus 19 11% Jan 21% Feb 
25% 26% 26% 27% 25% 26 25% 26% 26% 26% 18,000 bee Steel Corp. ll 14% Jan 3 ire Oe ae iste Gee 23% May 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 2,300 Food Fair Stores Inc 9 May 
Por footnotes see page 23. em 
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ed 
CIAL & FINANCIAL CHRONICLE 
ber 4623 THE COMMER | D ee <a: 
er 
vou NEW YORK STOCK RECOR me ee 
TOCKS Range Since January 1 
ges Bi) Se ccmmenes Serer rs aes aa ——— Highest st $ per share 
Bales for HANGE 8 per share 8 per r 
Friday £xC 8 per share per sep 100 AP 
—_——— cow an ic OS eden Thursday aug. 22 the Week May17 .94%Jan 7 72 — = 
4 Tuesday = Aug. 21 s- shares corp. -—--19 2% 4 110 July =) o— 49% Jao 
Monday Aug. 19 Aug. share 6 ver share 0 ood Machinery oe ~-100 102% Jun 29% Feb 13 19% No 
Saturday Aug. 18 a ahave 8 per share 8 per 19 «7948 eed 3% % cum conv pid ------- ~10 «=: 19% May 17 26% Jan 15 25% Sep 35% Jan 
Aug. 8 per shcr* a ead 73 «78 19 «(78 108 108 1,700 Pesver-Wheeler_ wha __-__—-28 - 3% Meyo) 6 samgen 6 30% ‘Sep o.oo 
g per share o- 79 7842 Bt 107% 108% 108 | 108 25 25% si" 6% prior nee ~—___No par oben ove 19 50% Feb 10 45% Nov 27% May 
*166% 1073 a rae 24%_ dav ann ae “25% 26, 700 Francisco Sugar Oo----—-——=—-10 37 gun 1640s is A nov “8 Jun 
/ 95% 4 \y j ‘3 Sulph Inc 7 July 
25% oe" 25% 26. pL 14 13% 1344 om a recent Grain & Malting O° as meas S oy mer 10 oF sp » 
13% 14 ate 4054 4042 40% = 3% 13% 13% 4,100 Wruehauf gg Farmers 93% Jun : 
7 : 3¥a : * «mm ; 
40% 41¥4 13% 13% ae On 22% 23% et mA 5% May 
#13 «(13% 23. 23% 23% 23% *94% 9542 hac a , 10% Sep ey Jen 
33% AM 9 «= 9% i beat ' ae 2 py%sun io Mos 6 Ost oe 
+. 9% 9% OM 11,500 referred_----------77-- . 12%May24 #17 Feb 28 46017, «Sep 17. May 
3/ 9%, *9% 9% 9% ’ 800 6% bp The) siesta pa 4% May 17 19 1% Des 
“9% Oi 8% 9% ou, 19% 19% 20 reer 74% 400 Gemewel, caver Oo--__----Ne ~ 14% duly 22 au te 4 38 Deo +g Mey 
9 9% 20 2 19 ios ay 14% 14% *14'%%2 18 ‘ 600 ‘ood Industries Inc_.—----- = 26 Ye Aug 4 21 18 Nov 1% May 
20% 20% . 15 *14% 15% 3, 1734 *17% 2,800 Ww erred_.---. May 21 20% Aug jan 14 i 
“14% 14% im 11% °27% I gle ORE ag 100 4¥e%, Cone Miner Corp-----1.06% 18% Nee; 118 yeh Bu Des «21% July 
17% 17% 5 5% 5 ony, 26% 27% , UP 17,500 eonv prefer "1 40-10% May19 «=: 15% July 104 Deo 71% Apr 
5S otis 896% «27% = “86% 19% 20% 18% Jtox $500 Gon omer Investors. 1ee 105 Mar 12 et | Oe = 14% Apt 
. 8 , preferred___— 
on 17% 18 WB nig 9208, ey - tem ek ree 503 Gen Ame Transpertetion————8 1) hy a7 1s Fe 17 TOM Des Ye ABE 
=. ie 112 14% 14% = oie #105 109 a 8 ee - , 168 Mar 5 185) UY ¢ “43 Nov 16% APT 
BxCHAED 14% 15% — 4105 109 eae 56% 56% oe 10% 1,500 rr) rred Nope, ='11% Jun 16 18% eb 11 8% Sep Ye A 
#105 Ym STY% 2 ;, 10% 10% osteh a: Bronze Corp. May 19 14% Aug 
55% 57, Tom 10% = 20% 108 ag es 5209 GeReral Cable Corp.-——-No pert Apr 28 G3 1s 3B BED Aha, ApE 
10% 184% 184% 13% /4 Y 11% ’ ist preferred 60 374% May b 182 
184% , 3 13 13 113: 11% , 630 4% preferred_-——--- 1 33 Fe Oct 
a, ty nee BEBE Be 100 Seed tugne ete, ws agp den) Ey Boo BE, Fat 
1i% 11% 81. 81 v3 *40 0 41 80 erred 32 May 19 o 30% --- 
41 } 27 27 1% pref ____-No par 20% Jan -- 
80% 80% = 439% 41 Si 26%  26%4 156 ann Electric Co--— 38% July 29 a - = s 
y 41 5; a 1564 *154 13,800 Corp---------No per % July30 «103, Aug “ - ma% Aus 
“oi 27% re oe vs *153% 156% he 37 . 36% 31 Ve 4,800 oo ow a --------- No par ” shay 19 16% Mar 3 rv Jun Ht Jan 
#153% 15642 he i 36 “% 36% 36% 395 39% 39% an 8 700 $3.50 rostrument Corp_-—----- 1 43 May 19 54% July 4 126 Deo 33 Jan 
36% 37. eu 39% 39% 40% = 1924 103 et tte 300 General Mills common.---—NOPOr 0), nrari4 131 ¥e Feb 114 «BoP 
38% 39% 10234 102% 10242 Mom, tate 12% 049% 49% a ls preferred———-—--3------— 199 110 Jun 6 2128 47% Oct go% Feb 
#102% 1 *12 12% 50% 49% 50 #129 0-131 3% % conv preferred--—----- 65% Feb 11 7 132 
50, 50% = 155 9% «= 129130 iie “8 . Motors Corp Nopar 125%2May 1 108, aug 14 201% Deo = "99 Apr 
itn tiT)°115% 117 Shi Se 59% 59% 59's 200 preter ga.75 series_—Nopar 101% 20" 5 ‘igwsan 6 My, Nov 40% Jan 
#115 % 58% 8 Vy 128% preferred . r 8 Feb 8 
59 59% 5, 128 *127%2 128° 1,100 ‘Adv common.-No pa Mayi9 26 2% Oct May 
592 60 127% 127% 127 “2 4 10634 106% 16 1,100 Precisida Equip Corp— 2% May 16 6 14% 48 May 
» 106% 1 16 000 Cen Prec ice ___.-<< 106 19 16% Jan Nov Apr 
127% 128, #10644 106% e% 18% ep or 18% 18% is ‘yen Public Service———— — . 1 ee 31% Feb = On | 
---<— b 
106% 106% x15% 15% 15% 18% 18% 18% 83 3% oe Gen Public Utilities Corp "No par 19 May 19 140 Feb 137 Oct 11% Fe 
ae 18% 18% a y “33% % 14% bien Railway Signal—------ 100 133, Jan 3) Fed 8 AY Gop 26% Jun 
VY, 18% . *3 3% 14% 13% 200 Gen rred_- one 3% May 17 $ 20% OC 7 Jun 
cc Samer $7 oan 1 (14% =, 28 *27% 3S a= a so Utilities..-----—30% 18%, May19 «= - 28% AUS 90 gg Jan 2 July 
nu. 3" 28 28 30 133" #130 132 yt 4% yo General Refractories—--- we | pg 9 124% Jan 29 = oe 49% i 
*28%2 29 *130 132 *] . ¥, 4% 47% 1 282 , Shoe Co aoa aay Te “No par 101% Apr 35% Jan 2 Oct 46% 
132 ; 4% 4% 73, 28% 2% OT 1,300 Brel Cast $6 preferred- 30 Jun 1 24 ail Feb 
“ 5 fh iy A, 27% 28% 30%, 305 R-# + R fry See ‘Delephone ae 19% Apr 1438 Apr 18 108 oe e = 
Be ive SAMS 31438 ism = 115% 11588 Da, ate "400 Gem Time Instroment 10g tiie May 27.40% Feb 2) yoy Gem Uk, ep 
31% a 115% 115% 3, 32 eof + tg *24%4 25 20 4%% pre poer Co__-----5 rs 13 108 Jan Apt 
115 116 32 32 31'% os 2434 2454 104. 104 ral Tire & Ru 100 «6101% Jun a5 op Feb 5 Y Jan 42% May 
32% 32% #24, 2454 24% 104 Ya *103 104 24 24 900 4%% preferred ----—-— 100 9242 Aug 19 32 Mar 31 ot Dec 108 
*24%, 24% #103. 1044 *103 | 24% 24% 24% *10334 104 70 3% preferred + ‘o par 23 Ye May 05% Jan 20 102 Ape 
; 10 Rasor----—-N 3 Jun23. 1} i -— = 106 «= AP 
#103 104% 942 24%4 26% os 104 104 91% 93% Safety ——__No par 10 19 30 Feb Oct Jan 
4 25 #10334 104 *91% 93% 1 6,200 vy preferred--— 8 17% May an 6 100 66% 
io a Beard 193% =” pe di oT a ose 1034 700 Gimbal Brothers. ~--Noper 96% me os 49% Jen a i Dee a ian 
#92 Yo 2 274 27% y #101 103% Ye 23% : $4.50 preie ~~~~" No par 57% Jan Yq Nov D 
\ Y 1, 103% 23 Ye 600 e) --—---- May 6 6 6 1% Je 
wise” 103%, °202,—«108% SR gy 8 og 100 2,000 Giidden Oo (Trterred_—————--80 8848 May 21 ssa ape 7 226 NOY ira, May 
23% 24% ae 97% 100, 464% 46% aan 58 300 «Goebel Brewing Co------—~ 7-100 = 104% Jun 4 33 Feb 15 a Nov 88% ace 
97% 97 4G 46% ASS SEae Sete 58. "Be 6% 2.200 Gold & Stock Tele te 8 May 71% Feb 15 100% Sep NT apr 
45% 46 #57, 58% 710 ae 6% 6% #117 120 900 Goodall x com..__-No par Mar 5 106 July 60% Nov 3% Jan 
*57Y4 58% ; 3 x6% * #116 120 28 ¥ 9 Co (B F) “"—_No par «102 61% Feb 21 il 
Op ote hy Ete BR, I Gk HOO Otel asa —woper uit, Sate hue sme oe he 
1M 28%  ot% Sive Sty 0185" 104% “103% 430) Cs convertible prefe ‘No par 13% a *5% Feb BY Oct 13% wey 
. 4 449 2 een 3. Ma Mar 27 64 
Si% Si’s 4193 104% (°203, Ne” 44% Adve 4106% 107 500 Gotham Hosiery 7g —_----- Jan 25 8% 30% Mar 
ey 2 Ye 
#103 104 Ya 44¥ 45 44 V4 ¥, 106 Vg 106 Ve #17 us 18 x Graham-Paige & Pp SENSES 6 2 1 Jan 12% Oct jun 
45% - #106 106% &% 17% +q 6,500 Consol M 8 _ 0 par Jun July 24 ¥ 4042 
ssoene 107% MGR Mai HR ae dB te 880 Siam Gaon On wo per aunts MMT) Be ey sia 
*18% 19 * 3% 4 Ss *6 6% 34 34 Granite “wi - 10. 107 12% Deo Dec 
, , 800 Co 102 May Feb 1 35 
4 4 *6 636 . er 33% 33% 18% 18% 300 Grant (W --100 9 May 2 i¢# 5S 4 33% Deo 21 Feb 
soe pte SM Thy tee AB gai gag Sk Beateetncca saree at pai eee i te on | (AL Un 
18% 8 % 31% *105 42 800 cony. pid.---- 13 pr Feo 3 34 
18% 18% 30%. 30% 30% 106 *105% 106 *11% 12 100 26 cum. ore Prop-- o par Yq May 21 w% 5 22% Nov 188% Apr 
30% 31 a ies ne 11% 12 233% 35% Great Nor Iron pid_No por 348 250 a7 Mar 168 Oct b 
1954 108, My, ize | MB, a CT “000 | Great Mortnern RY 8% Pl" —wo per 22/6 im. ream Jan 27 1 O18 wo 
Bet “ 35 Ve % 14% : 40% . 3,400 Great <r 59. May 32 Aug220 ==, 20% 
34% 34¥% 14% 14% ++ daa ths 40% 41 23% 24 ; West wre -------100 3% July 16 35% Mar & 20% Deo 
14% 14% 41% 42% <o% 22% 23_ #158 159% “30 «(@ & ew--------- 1 Etre May 21 2142 Ma ~- 
> 22% 23 4 15 20 L) Co Inc n r 16% y ae o— 
Ags 33M o188s R °158% 1S “133 “83 > “yay 38 Yo 1,500 Green teld ‘Tap & Die Corp--No pa 9 guly29 10% Ju Lt 100% Oct 111 ‘a ane 
6 
= 7 “p23. - a oat “17. «17% deennnnne= NO POE soo, Jun A 198% Fed 3 br 3° 4 “= 13% os 
* 234 34% 6% 2 oat ae May n 10 
es Ne ee ee 10% 10r FD) AM Breteerett Cor) day May 14 go July 16 68, Noy 3% Jan 
a \ 8 <—~- ay 3 | 
10% 10% 104% 7104070 4 1,400 amo Sugar 60 Nopar 78 19 14% Feb 1% Oct May 
10% 10% 10% im +104 104% 93% 24%4 a 140) 8 gony preferred:—-----—No par Ye MAYO 49 uly 23 tem cep |= 78 MAY 
104% EA 23% 24, 75%. 6% pa ay -— 9,400 Gulf Mobile & —— Os «| BTM ADT ATE Aug 2200 == 
yeni th gla 4a *90 93. S.-i > a 100,98 Bil Corp__---- “a a Nopar 15 Aug 6 ange for Previous 
: 0 Rh "2% 12% “a oy, tl eth m1 OT1M +) Gulf States Utilities Co----- 1 Year 1946 
12% 13 #41 43% Wie 72% 71 13% 15% 15% . 8 KS Range Since a Lowest share 
*41%2 n 72 723 vy. 15% 15% 8 TOC TOCK Big share & per 
73% T5% 15% 15% aati gales for NEWT CHANG snare @pershare = PEF 
15% 152 6 per 
HIGH SALE PRICES Thursday af the Week ~~ Nov 40% May 
LOW seedy = Aug. 21 ane shares H apr 16 et oe 
. 20 j 3 pr Feb 
Monday 19 Aug share 8 per —-3% 863 30 19% 17% Oct Apr 
Saturday Aug. 18 Aug. 6 per share 8 per ck Water-------—--~"~""'s 14 Jun 19 Jan 22 Oct 119 
. a 7 103 Y, Apr 
Aug. 16 8 per share 100 Heckens Printing Co-— rf 14% May2 112 Feb 4 Y% Jan 109 
& per share 354 35% 900 «sd Hall (W ) Co__---—--NO pa 98 May 27 Jan 30 105 34% May 
6 per share ” *34Y% 35% Ye 17 1, Hamilton Watch Oo-— ~.-100 Apr 15 108 5 20% Sep 170 Aug 
#34 «9354 % 16 16 ; +15 16 50 4% Co $4.25 pia—N 19% Apr 17 Jan 27 1 Nov 602 
*34 35% 16 16% 15% 15% 153% 15% 101% 101% 160 Hanns (M A) Refrac _---NO par 155. July 25 160 Jan 6 33 16% Jan 
4 ; -- t 
*16% 16% 15% 153 15% 103 *101% 103 105% 106% n-Walk (er V4 May 19 39% » 3 rf) Oc 106% Jan 
1,500 rred_-——---~ 10 28% 10% Fe Bep r 
16 16 Y, 103 *101% 1 *105% 106% 4%, 24 6% by Marx_—--—-~- 4 May 19 r 7 99 . 20% AP 
*101% 103 2106, 107 106% 1 24ye oat +150 “152% G00 Hart, Schafiner © ass A----—=2) gg, AUE 20 100% o> 8 a. Noy 18% Tee 
23% 2444 °180.. 153 *150 4% #33% 34 1% 715 20 4% % Pree re inc__----------- 4% May 19 Jan 8 29% OC 51 May 
#150 153, a 34 Va 34 gs 275% «7% 39% 90 1200 Hayes Industrie ean w--——--53 05% May 16 35% Ton 3 ad 109% Mar 
33% a 13% 1% os Ve 88 Ya ee 88% 14 7% 2.800 Hayes iss Glass C0---------~""35 22 May 2. 103% Apr 14 we Dec 4. wed 
758 "a *g8% 90 ¥ 5, 6 Es “a 7 7% "500 Hasel- Se mn | 100 Jan Feb 13 c = 
sTOcK 884 A, O78 7% am 6% ey *27% a 500 a "4 Sg “preterred_-—---———~-- "0, 35 May be =" July 14 = Oct A. ‘te 
V/ U , / : 7 71 V aoa a 
EXCHANGE 6% 6% ore ant 27% 27% 55 25% 2 ye 10044 = 5) Creferred————--200 78%, july 3 88 JON 22 169% Des Y% Jan 
— a7» 81% 2 25 hag 1900's #10044 "100% 239% 40% 210 3.68% ow. ae =--a——--—"399 147, Aug 22 My wed 8 10% Bep 73% or 
25 25 #100 «100% «= *100 | y 39% 39% #107%s 107% 00 ( ; preferred----——— 14% May 17 Feb 5 an 139 
*100 — 239% 41 sorts 10744 #107 % = 5834 — #20 1% Ben tors —————— par th San 10 134 «Mar 32 6 Sep 146% yan 
*39'2 107% 107% Vg 57¥2 58 147 200  Mercules 2 ier_-------— 100 «(1312 78 115 Aug Nov Ma 
#107%4 107% 37 88 oo aan #145%2 148 #18% 19% Hercules Poweer- oanennee 74 May 21 Jan 30 123 t Ya 
/ / Hs 1,400 ferred_--------~"""o par 7 183 ma «Oe === 
58% 582 4149 «148 “ee *18% 19% 53% 53% a +4 6% prerejcolate.-----—- 119% Jun 1 29% Jan 4 o- 
--- --- y 
#142 148 19 ©«=«19 a 54 54 #1324 133% 1,000 shey ed_------ ~-No Pat 20% Jun 11 juy 3 3a Py 
; ; , ’ referT a«, 13% Nov Apr 
"Su aoe Sit Sse ae a eM aii gaan BY ew ee “ale Hee 
7 72 L/, ‘ 2 rp_----------" 
0132. 133% = “132 8 aM 101 "2 7 ye. 138 71% 22% i Hilton Hotels paper Co ———10 3. Aor M" = os 22% = ‘ May 
100% 100% 12934 130 a 23 2. 6 12 12 ‘300. Hinde (¢ E) The------ —-“"-§ 21% May = 19% July 17 22 «Sep ee pan 
128%2 128% 22 22 12° 12 11% 3 *28% 29% 100 Hires Co (Del) -—--—-—"5 14% May * Jan 34% Sep % Feb 
a 12 12% 228% 29%  *%28% 29% #2742 29% 2,000 & sons (A)—----5 555, 89017, May 28 Jun 13° 19% Oct 52% Apt 
x12%e 12% 29% 29% Ye 28Y *27% 29 #94% 25% "109 ‘Hollander © -orp_-—-—--- 500 35% Jan 19% Feb Nov % Jun 
#99 Vy 29 2 28. 284 ry 243 25 17% Holly sugar easel 13 Ys May 19 Feb 21 sep “a 
#27 == FE 25s . J aoa *16%2 17% 218% 19% un ‘aershey com------NO PEE “Geu, Apr i oga¥e duly 100 Sy, Dee UALS ~ 
25 25% “4 18 4 ; *18% 18% Ye 45%2 7 sh aa pp 28% Jan t% Jan 
“1% 15 tee 18 AR dere a5M AB a7 MG) anaB Beeler com Ne tee gr mas 26 109 
re a ag = 
pose 17% 17% 17% 4g 50% 5 +e oF #31 Rtn 530 
cap. 90% oo. 32 §3 °° 103% 103 
232-3296 ana aha 103 103% 
*10 ‘4 2 
103% 103% _*203% 3 
For footnotes see page 3. 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Bange for Previous 
abarda> Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Aug. 16 Aug. 18 Aug. 19 Aug. 20 Aug. 21 Aug. 22 the Week EXCHANGE Lowest Highest Lewest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare $ per-share 
x44 44% 43% 44 43% 43% 43% 43% 43% 43% 1,300 Houston Light & Power_----- No par 374% May 21 45% Jun 30 ap ee aa 
23% 23% 23% 23% 23 23% 23% 23% 23% 237% 2,600° Houston Oil of Texas Vv & o——-—--38 16% Jan 16 26% July 24 14%. Oct 30 Apr 
#23%% 25% 23% 23% #22% 24% *224% 23% *23 24% 100 Haward Stores Corp 20% May 19 29 Feb 5 24% Oct 47 July 
36% 36% 36%, 36% 35% 36% 36% 36% *35%, 35% 500 Howe Sound Co 5 31% May 19 38% Mar 28 30% Oct 60% Feb 
*4 43% 3% 4% 4% 4% *4 436 *4 4% 1,500 Hudson & Manhattan---------~- 100 3° May 19 7% Feb 28 5 Oct 12% Ja 
8% 8% 9 9 *9 OV, 9 9 *Bln OM, 300 5% non-cum preferred__---- 100 7% May 16 13% Mar 3 11% Deo 25 i 
37% 38 17% 38 37% 37% 37% 37% 37% 37% 4,200 wud Bay Min & Sm Ltd---_No par 33 Maylé4 43% Feb 3 33 ~=s« Sep 4544 M 
sTocE 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 8,800 Hudson. Motor Car____------No par 124% May 19 20% Feb 13 14% ‘Oct. 34% oa 
EXCHANGE x21 21 21 21 21 21 20%, 20% 20% 20% 800 Hunt Foods-Inc-- 6.66% 15% May 23 30 Jan 2 25% Oct 49% yond 
CLOSED 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 1,900 _ Hupp Corp-—--.. 1 3% May 20 7% Feb & 5% Sep 1 
0% Jun 
*36 4 637% *36- «37 *36 0 37 1 *36% 38 100 Idaho Power Co 20 30 May19 39% Aug 1 3 
27 27% 264% 27% 26% 26% 26% 26% 26% 26% 11,400 Illinois Central RR Co_-------- 100 18% May 19 30 " Feb 7 Hn on prt rw 
59 59 59 59 58 58 59 59 59 59 600 6% preferred series A_-----~ 100 37¥2 May 21 60 Aug 1 41 Oct 85 «6J 
7 th. eS. OCU US oH he MY 500 WN tk etfs qrtes” A 10g 83 Jan 21 97, Aug 32 1, Sep 99% Apr 
‘a V4 ‘4 23% 23% a: 6S ctfs series A___---_ 10 15 Jan 16 25% July 24 14% Oct 
Rs, i ., : 9% 9% ; 9% 9% 9% 9% 936 942 1,800 Illinois Terminal RR Co _---~-~--- 5 7% May 19 10% July 17 6% Oct 16% Sa 
lp 26, 26% 26% 26% 26% 26% 26% 26% 1,200 Indianapolis Power & Lt_.*_No par 23 Ye May 19 30% Jan 25 23 Sep 36 May 
*16% 16% 16% 16% 16% 16% *16% 16% 16% 16% 400 Industria Electrica De Mex, S A--_. 12% Jan 14 17. July 17 11% Sep 22% Jan 
“a? ule os 118” 118 4 118 in in "600 fone — Nopas lat Maya? 133 Feb 4 196. Oc8 iy Jun 
ersoll-Rand - _---~-_--_- opar 107 May 27 133 Feb 4 116 Oct 151% J 
#175 177 *175 177 *175 177 175 «175 *175 177 20 EO aE: 100 174 July 29 180% Feb 18 ae 
36 36% 36% 36% 36 Vs 36% 35% 35% 36 36 Ye 3,900 Inland Steel Co___------~--- No par 33 Apr 19 40% Feb 5 3 He Sep 1% as 
i - Vg = ho Vy Sy a a a ie% 17 17 17 Ye yg Estas Cons Copper___.--__- 20 12% May 19 174 Feb i3 13% Sep 22% Feb 
; 4 Ya ‘ va 7% 7 = nsuranshares Ctfs Inc__-----~--- 1 7 Jun §& 8% Feb 8 7¥% Sep 11% May 
ote” 16g wate 10d ge ener etm o1gT 108 "0 aie % preferred © ~~~-~—- Notso 108 May 2 108 Mar2i 105° Aug 112 ‘May 
Ve V2 : PFelerreg@ ------------- ay ar 21 105 Aug 112 Ma 
3% 3 Ya 3M 3% ts 3% 3% 3% Re, ioe jee tnereee* " PODUGE  oceernnene No par 7 May 19 7 Feb 1i1 5% Dec 13% Feo 
#219 224 : 219 219 *213 221 ad *213 “4 221 “8 Pe: 221 re "100 I t’l 5 a cas Bi LOTR 5 temas No pas 9 by May 19 15 Ye July 24 10% Oct 20% Feb 
a + Z. ; i n usiness Machine__....No par 192% Apr 29 225% Feb 13 195 Jan 250 Jun 
: ‘8 ¥% 2% 87 Ya 86 V4 86 f 86142 87 87% 6,500 International Harvester___-_~- No par 70 Jan 13 95 July 14 66% Nov 102 Jun 
181 182% 182% 182% 182% 183% 183% 184% 183 183% 490 dk ce taka 100 176% Jan 21 186% Jun 12 175% Deo 202 Apr 
™% 7% 1% 7% 1% %“T% 7% 7% 1% $$%7% 2,100 Int Hydro-Elec Sys class A----_-~- 25 6 Mayi19 10% Feb 11 6% Oct 15% Apr 
29 29 Ye 28% 29% 29 29 28% 28Y, 27% 28% 3,100 International 2Y, 
°37—s«89 37.88 88 89 88.88 °38. «(92 200 4% arsed may . Ge -—~rad oa. we 33 os Jan 3s a -Dee RR 
4% 4% 4% 4% 4% 4, *4Y, 43% a4 y, 43, 900 nal athine Con. 1 ad . Jan 3 90% bee 103 Aug 
a 2 +) on ont ona a 4 “ * a ona oan International Mining Corp.-_---- 1 3% May 17 5% Feb 8 4% Oct 11% Feb 
134 134% *134 13414 134 134 r 134% 134% 134% 134 Vy 180 py cea ti 100 130% rod ‘; 1364 i 4 > = ; Pts Pe 
2 0—lti(<“C<3OCCi‘iSti(stéié«CSCé@aR POR QW... ee oe eo - 4 Tr u 
PB 4 Be: 108% 1ease ae A i — saree a Ba “<= International Paper Co_------~- 15 38% May 19 53% Sen 2 38% Sep 55% Deo 
7 - 
=... 13 13% 13% si 12% 12% #12% 13% 500 Inte! age gre ec = oe eS: a ee ee ee po 
#110 #111 *110 111% 110 110% *110 110% 110 7 110 . 90 5% So rol ee ° T00 108% nay is 1i8 Feb 20 131% Sep Fi Suly 
‘ 4 4 u 
. Ye . V4 Bt & Yq i. - Sie es oth Mw wea --.. International Salt ----- ~--_No par 46% Apr 23 58% Feb 5 52% Sep 710% Suly , 
P Po cant. as 3 Hn pe 2 2 3} a - V2 = Z\ br International Shoe. ___._.--- No par 37% Jan 2 43%, July 14 36 Oct 49% Jan 
*35 36% 35% 35% *35 361% *35 36 \ *35 36%2 400 ae ~~ aloe aad ss Ca 3 32 " ~¥ BS a orf * 7 ao retiree 
: ! L preferred ——_-~----- TERS n e q Dec 42% Au 
th tes oltae 17% ie Beg ae 11% Ro, 11% 15,400 Intern’1] Telep & Teleg_----- No par 9%2 May 17 17% Feb 11 14% Nov 31% Feb 
Baie HY, odane aa ae Seu rig 11% *11 ~@ 11% 1,300 Foreign share ctfs__...--- No par 9% May 17 17% Feb 11 14% Nov 31% Feb 
2 Yo 22% 22 23 400 Interstate Dept Stores___--- No par 19 Apr 14 26% eb 11 23% Dec 50 A 
+4 Yq 26% 26% 26% *26 26% *26 26% *26 26% 500 Intertype Corp ------------ No par 20. May 17 2642 Aug 19 20% -Dec 34% Suly 
esas” PP a one” Yq a oan Pe 5 48% 49 49 50 7,600 Island Creek Coal ---.-----------1 38% May 20 50 Aug 22 39% Dec 5@ ‘Aug 
155 158 155 155 10 $6 preferred 1 143% Jan 2 158 Aug ll 141 Dee 163 Jun 
8% 854 8% 8%, 8% 8% 8% 83 Y, 3/, 
est, 23% copae ati ease ahaa cone Pty a Brg = Jacobs (PF L) Co 1 6% Jun 10 13% Feb 1 8% Deo 24% Jan 
#100% 101 101% 101, *101 101% 101% 1011 101% 101% ee ee SS ON 6 Cad (eee 00 Dec 8 July 
48 48 a8 ‘a 4 eas rr ve 48 4 42 V4 e vw 4 A 1. 130 Jersey Cent Pw & Lt 4% pfd_--100 9942 May 27 104% Feb 4 100 Dec 108 July 
42% 43 42% 42% 42%. 42% 43 43 43 43% 2 ‘400 Sonus Manville Oorp 2 Se RS Ne " 9-0 37 cr “4 a roy nt 25 pt pisyugnnd 
*118 120 *118 120 . 2119 +®|| 100. 3%% preferred _--_----- ae oe 8 1 fe 33. «Apr 
ae aot lg Soa 9 pe *118% 119 100 3%% preferred _---.------- 100 110 May19 123%Feb 6 111 Sep 153 Apr 
*109'42 lll‘ *109'% lly *109% 111% #10914 Be Y ieee svt v2 600 Johnson & Johnson_~_--—----- pret 25% May 19 34% July 28 oun ‘oe serged my cate 
°195° 149 0198. 140 2 Maa ies 2 aan 72 2 op V2 ens 4% 2nd prefered ser A_.---- 107 May15 112 Jani1 109 May 115% Feb 
32% 33% 32% 33 32% 33 32% "33% eats Ba gies Joliet & Chicago RR stamped-_100 es owends aa Eee 150. Feb 
97% 97%, *96 98 * 98 *96 98 £9544 97 "100 ~~ y Bs ede “ ais OE et 100 i :~ “4 5 13th Feb ; 33° pep . tay 
38% 383 38 3% 4 series A_.--------- x un eb 1 99 @6Sep 108 Ma 
4 38% 38% 38% 38 8 38% 36% 38% 7,300 Joy Mfg Co. 1 25%Jan 3 38% Aug 18 18% Oct 34 Apr 
*15% 16 15% 15% e 6 *153 ¥, 
15% 1 15% 16 15% 16 400 Kalamazoo Stove & Furn 10 14 Jun 4 22% Feb 10 17% Oct 36 May 
SSM Ss vee toe ek OMe ere he ree we ie gaa rrr 4 
*106% 107% © 107% 107% *106% 107%  *106 107%  *106 107% menses City Fur. 6 14 Co 
22% 23% 22% 23 22% 22% 22% 22% 22 22 1.700 Sean Gy aie Rae. a eee eae Get 0% jun 
52 52 ake; , or o par May 17 28% Feb 11 18% Oct 40% Jun 
15% 15% 15% 15% ie = "52 «53 500 4% non-cum preferred______- 100 47%May19 58%July24 45 Be er un 
23% 23% #291, 22%, hi po Ro 16 16 16 16% 1,400 Mayser (Julius) & Co 5  13%May19 17% FP p13 15 Dec 26% Feb 
2 VY vg 3 22% 23 #23 ¥ , ot ow pee - +o 
19% 191% 19% 19% isi 12 Hy 4 2 7 aot Tees 2,300 Kelsey Hayes Wh’) conv cl A___-- 1 20% May 17 26% Feb 8 19% Sep 34% Jan 
45% 45% 45% 45% 45, 45% 453 45%, “4 ++ 3,000 Class B Se eee eee eee ee ow eer 1 13% Jan 2 20 Feb 7 11% Nov 30 Jan 
“44 02©= 45 45. «45, “44. 048% “44. 48 ye ‘ br Pr a gy Kennecott Copper ______.__- Nopar 41%May17 52%Jan 2 41. Sep 60% Apr 
24% 25 24% 24% 24% 24% 24% 2434 25 25 2 eee ee ee 68.-.omr 2 sek eer ep ae | lk 
#110 111% 110 110% 109% 109% 10934 1103, ‘ Ni 000 Kimberly-Clark Corp-._-~..- Nopar 22%Jan 16 27% Feb 13 21% Nov 30% Aug 
“14% 15% 15% 18% Ss aig yore 110% 110 110% 240 4% conv. 2nd preferred______ 100 104% May 19 116% Feb 13 108% Dec 108% Dee 
“77% 79 “77% «79 7 #79. > 2 a a 100 Kinney (G R) Co_--_---__-____- 1 11% May 20 Feb 7 15% Feb 29 Jun 
34-34% 34% 34% 34% 34% 34% 34% 34% 34% 35  Gae oe e Baer is fs dan ¢ 82 Deo 100 Aug 
102% 102%. 101% 101% 102% 102 42 *102 10214 *10 4 ify 3 oppers Ge ino._................ 10 25 May 19 34% Aug 21 26% Oct 46 Jun 
38% 3834 381%, 38% 31% 38 ro Va 2 102% 40 Cum pfd 4% series_.......__ 100 9542 July14 102% Aug 5 96 Dec 101 Sep 
*49% 50 49% 50 = Ba- xem ae 37% «38. 2,200. Kresge (8 5) Co_---.--.-.___ --10. 34 Jan.16 © 39%2 July11 33. “Now 45% May 
49% 495% 49% 49% 49% 49% 4954 495, prt * 8 a — (8 H) & Oo........-. No par 45 Jun 3 59 Feb 4 Sep 62% May 
. 8 4 roger Co CE woqaunnas _No par 40% Apr 29 51% July 15 43% Oct 65% May 
LOW AND HIGH SALE PRICES 
Satarday Menday Th STOCKS Range for Previous 
Aug. 16 Aug. 18 Aug. 19 Aug. 20 Gales for NEW YORK STOCK Range Since January 1 Year 1946 
ug Aug. 21 Aug. 22 the Week E ighes 
@ per share 8 per share 6 par shere Samnihets Pipe von ; ee XCHANGE Lowest Highest Lowest Highest 
per Shares Par $ per share $ per share Spershare §& per share 
5% 5% 5% §% 5% 5 RY, RS, L 
“11 22 ‘mM =611% 0d Th ta tye Pe ae i 4600 -Madieda Gas Light Co__i-_---.4 4% Mey19. 7 Feb 2 8% Sep 9% Jan 
; ly 28 28 27% 27% 27% o7% 273, Consolid 6% pid_._.75 Pesos Mex 10% July.30 14 Jan 9 11% Dec 14% Oct 
12 12% 12 1 7% 1,500 Lambert Co (Th 
sa ee 12. 2% 12 12 xin eek Poh tg tg 500 re 4 RRR aS No par 27 Aug 8 44 Jan 31 38 Sep 68 May 
ry b 86% 52% 54 *52% 54% “$04, 54% 523, §4% : ne Bryant ._..--..__---- No par 10 May 20 14% Feb 8 13% Nov 20% Sep 
#25, em ti 41% *41% 41% 41% 41% *41% 42 Va 400 Ba preferred ----_._-.___- 50 49% Jun 19 56 Feb 8 52 Dec 102% Apr 
GE *99°° 100. oad 4 26% -*25% 26% 254 25% *25% 26 100: Lees ase ° ae peal $ 36, Maris 56% Feb 13 @ Gep 3 4 
" o. 100 *99. 100 «39 00 -98 100 Te s) 0S iS 3 21% May 19 30% Feb 4 oy o- oo -- 
i 1% 10% 11 10% 10% 10% 10% 10% 10% * 3,400 eh Coal Gierigntion Cone eee Se ae os... a ee 
34% 35 34% 34% 334% 33% 33% 33% 33% 33% 1.700 Goal a'Navigation Co-—-10 9% May 201244 Feb 13 ort tee dake 
a a i i i i ie ie Seema ee 
. 2u% : ,0CO Lehigh Valley RR —___.__.-____ ay e 6 Pp 4 Jan 
“8 Rs 2 e ee a OM ee ee ae ee 
‘ ‘ 20 19% 19 #191 D0 ee oe eee ae are | ek See an 64 ApE 
6% 6% *6% 6% *6% 2 Ya 19 V4 20 1,000 $3 non-cum Ast pfd 1 
‘ -» 6% *6% : NERO | Re ORR AER, OE oo No par 14% May’ 19 25% Feb 13 18% .Nov 38% May 
47% 47% 47 47% 46% 47 ~ + alii _ 00 non-cum 2nd pfd____No par 5% Jun 17 9% Feb 11 6% Oct 15% Apr 
—. 12% 1 46% 46% 46% 46% 2,400 Lehman Co ee 
20 20% io” apie Ri . 13% 1342 13% 13% 3,400 Lehn & Pink Prod Oorp_-_------ 5 2 rend ig rie ved “ ois Oct 33 May 
54% 55% 53% 54% hg 20% 20% *20% 20% 1,500 Lerner Stores Corp r 17 = 
8% B8% Ble 8% sy So x53 533 53 53% 2,000. Libbey Owens: Ford : > +4 EY iy ee 2 | ee Sele den 
33% 33% 33% 33% anit glue 8% 8% 8% 8% 7,300. Libby MeNeill & Libby 7 = 8 Mayié «oil Apr 3 To oct is% Apr 
3% 33 33% 33% 4 33% 33% 334 s34 33% i oe ae oT ayl6 11 Apr 3 10 Oct 15% Apr 
i 8, (ee 8 84% 84% 8544 B54 a oe yo : 7. ~~... ----- 29% Mari5 35 Apr 3 28% Oct 37% Jan 
#38 42 2 oan 14 *jR2890Y%, 1°*% *189% 191 189% 190 4 50 ss t & Myers Tobacco_ —-— 25 78 May 19 96% Jan 2 83 Sep 102 May 
54% 55% y, 42 41 41 *39% 42 *40 42% 100 eae an Tuli Cup Go eiieemcadh dierenteeenas 100 181 Apr 16 191 July 25 183 Dec 210% Mar 
“52-53% Doe de este 52% 52% 51% 52% 2,300. Lima Locomotive Wks...~_. Noose =33%Mayo7 =H eM IT TW oe ae 
25% 25% . a > fr o 3 51% 51% 51% 51%. pore rng ane mee Wks eae _ par 2 May. 19 62% Feb 17 2 ee 88 -~ 
a 33 a ° 2434 25 24% 24% 4000 : Se Gee ee) — teh Shee sibbey: ” 
2 ) } le 23 23 23 23 ¥, rir Oo new__~--------- No par 24% Aug 22 28% July 24 ns ees -—- == 
100% 101% *100 101% © 100% 100% 100 100. 706% 101% “so. a eee Neper DhMayit meee: eRe lS ane 
20% 20% 205,  t 13% 133% 1234 13% 12% 13 7.100 RD sr remay 4 ¢ ros 3 Scales 100 99% Jun 9 109% Feb 4 99 Dec 120 Aug 
a = 20% % 19% 20% 20 20% 20% 20% eisae : rera Si iriinrasa cdi) 1 105%, May 17 20 Feb 20 18% Dec 45% Jan 
21%, 21% . 2 6B *68 68 2 68% 69 69 691 3400 L ews inc ~.~~-~--~~------- No par 19 Aug 8 27 Feb 13 25% Nov 41 Apr 
+! Hire 20% 21% 21 213% 21% 21% ©20% ihe eo 7 Star Cement Corp____- No par 58% May 19 19% Feb 5 Jan 94 May 
"165% 167% osmmie ate 18% 181% 18% 18% 18% 18% 3'000 Lori ee wre nee ace ak fg, ale io 1% Sen 
Sie ‘i 16542 168 166. 166 166 168 aa oan ,000 rs. (7) 08... 10 17% Apri16 21%Jan 3 x20 Nov 31% Jan 
-" % 24% 25 #24% 24% 24% 94% i 60 7% preferred --_..__..-_.__. 100 165%Jun 26 172 Jan 29 166 Dec 197 Aug 
= J 45% 45% 45% 45% 45% ‘a. Sa hg no Bg eas Louisville Gas & El A_..._- No par 24% Aug 7 29% Jan 31 24% Sep 32% Jan 
r footnotes see page 23. 4 1,100 Louisville & Nashville_......___- 50 40 May 14 53 Feb 7 45% Oct 72% Feb 
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(771) 19 
ICLE Previews 
CHRON Range or 1bae ost 
ANCIAL as mel 
FIN 1 Lowes $ pers 
uary re ay 
CIAL & CORD + pommatas <4. $ per sha 43% ro 
OMMER K RE Lowest ni esr or ee "30% Jas 
, > 
THE C K ST Oc aaa Booger @ per oe 273% yey 22 5H Bep 
OR 134 
NEW YOR NEW XCHANGE ~~ 17% Jan 31 20" Mar 6 
<= 9 1 
oy te td series Awwm——-108 91 ate 42% May 
“6 ag "las ee Sand eal 32 ~~ 4 a Jan 
ES hursday ame: 3 re 600 nt Steel Oo ug 5 40 o Sa 
AND HIGH "anes Aug. Site . ~ Sa 24% 1 000 -_ Mar 12 152. * Ape 8 378 oe ae Nov 
.20 rs *2 0134 , 34 13 % Fe Oc 17 
LOW day Aug. 2¢ § pe 241 1% J - Jan 56% 7 06% x May 
Tues nase 92314 24% 10 1736 M -10 140 19 =e 1 Sep 30% 
19 ers . "2316 . 17% — % May 41% ar 2 12% % Sep 
y Aug. “7 23% va 102 a a 30% May 19 SR lle % Sep 6 aus 
Monday snare 235% 2. 101 17% asada eae par 0% Ma 20 1 VY Feb 16% Deo 26 
. 8 per 5 102 17% el anal No r 3 % Jun 2 15% ar 6 13% 1) Apr 
rday Aug oi 54-23% *101 17% acAnd ferred _. No pa 107% 4 er Ya M 1 Jun 16% Jan 
Bat 16 er share + 102 17% 500 Mf % pre s Ine a ee 11% Ma 14 % Aug 1 520, Oct 26% y 
Aug. 7 Pp 243% *101 175 0 6 k Truck yd gr eseamamee 0 par 16% Apr 13 18 Jun 17 8% Oct 46% Ma 
share 23% 01% 1754 % 38% 1 Mac (R H) ag eee No 10 \, May 455 Jan 2 12% v 6 Jan 
8 per 101% 101% 37% 812 2,700 Macy fd 5 arden_- 12% un 17 12% b 18 6 No ——— 
17% \y 14 0 % re G ren 5 J 17 Ve Fe . Sep 
7M, ae we. U8 5 1,30 «Fn Konensamaaad wT ae os ge 3% Feb 
: 38% = *37% 148 Ye +e 200 Madison £00 (Phe) -na-aa-aa it 9% May 19 *5te Feb 10 Deo _ 
rm a *147 54% 34% 7 Me 200 Magma Co abamenescees os 9% ay 16 5 ¥e b 17 7¥%a De Jan 
ane mR . 148% 53 343, 107% the, 600 sar te Coal R i we’ 245% oe 14 27% a 1 P = Apr 
aoe 9% + ' 12 ; n nent My 6 Fe c 57 r 
*38% 81, S% S4 34% 1075 13 42 2,000 Mahon a. eee S ay 28 8% 1% O Ma 
391 *146 ‘Soa 3a5e ng 107" 1414 "18% 17%, 500 Manati Bros n-------1 19% May 20 b 4 305 — wrt Feb 
aa oa a” = #1075 gt ‘ie as TER 3,500 oe il Expioratio so ize ret 18 ~~ 30% Jun 
148 547 35 08% 13% 15 18% 178 *430 812 400 Manha a pci May 19 34% ly 9 & 31 ae Apr 
54! 35~ *107% 1087 Me 19 x17% 17 82 Be 400 araca Corp --- orp---- 9 19 1% Ju 6 % Oc 7% ‘ 
13% *18% athe 455 _ 1242 M hon ad co 100 Ye May 11 an 12 Pp 
343 7 *13% rv T% 1 430 854 12% ps 200 arat idlan tlie 22% 20 4d 7 25 Se =4 May 
75% 108 18% 17% 4 1 26 Mare e M pid_ ar Jan 34 July 48 “ 38% 
*107% 13% 18% 173 £430 45 M Ble 121% 26 4% 1,600 Marin % prior -No p 109 May 17 22% 2 -- Ye Nov 
*13% ¥, 73 3 8% *12 26 43% 941 ,600 Ry 6 or eemenasete! 100 14 19 3% Jan 18 24% Sep 204 May 
STOCR 18% 11% ease ba te "421 29" “a% 244 "ele : note ot gM A = © ts ae tect : 14% rd 17 2514 ran 10 Rs 2 = io% May 
CHANUE +4 BR 8% 123, s Ms ia | 7% = — Riven ta “onceper at raoel 1844 July 2733 Jan 23 a? eee 01 yon 
Ex ED #430 9 #12 *4V%q “Me 1% 11% 4,0 artin (Glen *eneaiguamnenen —No 1 4 May 190 a 7 Ju 
CLOS. 8% Ye ‘ 26 24 Ye 7% 11% 11! 50 artin ge onan, Ret 24 Vs r12 9% Fe 25 %q Dec 4 May 
& 49 26 43% 24 "Ve a 2834 M in-Par LEGG eet ar Ma 4 Feb 93% ct 55 
12% 27 4% Te 1 11% 2834 l 3,200 Martin Corp-_- ew) ... -No p 185 ay 19 106 rit 9% O Mar 
: ; 24 7 *41 ll 00 onite ~~ Aimee 100 39% M 4 vy Ma Sep 118 
*25 4% 23% 71 11 ] 29 *110 15% 1,5 Mas r Elec bv onpammnane mete 5 0 Jun 2 97 “Feb 8 45%. n 1 Apr 
x4¥ i T\% 11 1 29 111 15% 207% 900 Maste n Alka eee oney ae 100 ay 19 12 4 ll Ju 7 May 
24% 1 28 Ye "110 5 205% 00 thieso red__- ___..NO par i M 19 Jan 1 Sep 43 r 
24 M% 11% 281 li y, 155 8 54% 3,3 Ma prefer es —— r 9 Yy, May 50 Jan 4 42 t 2 Ap 
7% *114 11 15% 2034 54 5 2,600 1% th ae eae No pa 1% un 6 113 23 5 Oc 12 May 
; Ym 29 *110_ 155% 20 Ye "234 2354 ' y Dep ferred__ 4 ea J 20 Jan 2 Deo 46 Ve r 
115, 28% 111 153 2034 5342 54 vas? 32% 300 Ma 75 pre fd ----N r 8% Mar 48% Feb a 102% ep 48'4 AP 
11 2% 03 +7 Bg 5 233% 32% 38 2,300 $3. hanenaemnanon No pa 10 y 19 33% 0 8 Jan 
29% 110° 16% 20 5334 23% 2 : 192, 0 ee par Ya Ma % Feb Sep 69 
28% 293 15% 16% ; ee a 8. 33 rs Wo ver a ies os 107% 15 3% % Jun 
110: By 21% 93 24 3134 4 tag 4... _ aa M 22 July 2 Sep 56 ar 
*110_ 163 20: 54 23 1% "190 192 43 101% 300 May preferre referre , 1 May 44 Feb 44 Nov 108% M r 
16% 21 54 25 31% 3: = 43 101 %2 95% 1,300 $3 ee 00 100 Mar 14 32 Feb ‘ 39% Deo ° 35% Ap 
21 1! 24 241) 192 " 43 101% *94 : 0M 200 $6 ‘orp. VOrp....... ane 35 ay 17 56% 6 2 Jun 
54%2 24 31% *190 3M% 01% \u % 1] all © s ieadue Me 4M 9 Jan 10 Nov 36 r 
54% 25%, 30% 3: 2 4 1 95 V2 10% 47% 500 Mcc Store °° geeemmreeenet: : May 44 b 20 20 t %e Ap 
; 92 =" £94 H, 00 eCrory pre pacer my 6% 19 + Fey Oc ore Ane 
2442 31% *190 ‘te 102 1 % 10% "46 11 4 Me conv Co... --No . May 105" b 2 22 TY A 
, 2 5 "10% “2 111 00 3% % “Pub G0------Wo pa 5 30% 2 % Fe Sep 10 Aug 
31 ‘ 422 l *94 9 y, : 48 F *110'% 42% 8 Ele By ented Jan 25 b 8 18% 1, 
192 Ye 1021 9 10% 46 V 2% 220 Graw ll Pu Mines. -18 02 20 Y% Fe 4 Sep 6 Nov 
#190 , 44% 102 Ye 95 10% 8 0% 111% 42 2834 0 Mc aw-Hi upine Bictncnen ar % May 31 July 1 103 Oct 26% 
4234 aa #94 ay 4 *11 a 43% 28 4% 1,00 McGr Porc bbins --No p 17 May 16 23% b 11 43% t 5% Jun 
102% 4 10% *46 111 43% 3 10 00 Intyre Ro --- -1 25 19 % Fe 5 Y% Oc 3 Jun 
lag oe as = 6 Ba 2 288 "40% 41% 400 Me npreterted-<- 0 _--—-Wop =. . see ;: aoe ie” Oct 105 Ye uly 
"94 10 47 11 43% 4 3 103 40% 27 1,4 0 McK preferr res “w= ievenntaeiel ee % Jun 7 50 Jan 7 18 Nov 32% J r 
10 10% 1 Py a s. 10 YW 4) *26 55% 1,30 $4 Sto Mfg Co. No pa 88 Jun 25% n 6 1 2% AD 
48 *] » 42% 28 103 34 40% 334 Re Lellan ris 100 44 20 4% Ja 8 % Deo 5 May 
*46 42% 3 1 2 26 53%: 35 Ye = Mc. -Nor 0 May 2 Feb 18% p 17 
111 % 28 *10 41% 5% 100 Quay 5 20 19 3 28 Ya Be July 
*110% 44 27% 02% un 53 oS 04%, 106 afc d Corp rred “ 1 SM Mavi? 9 % Jan H+ Sep 110% Jun 
*4215 27% 102% 1 1% #261 53% oat 3538 *104% 22 200 Mea % Se ee 1 ei May a2 19 Jan 3 54 Deo 61% 
27% ly, *403%4 4 +4 5 35 106 *21 27 500 4% nd pr rp 5 May 2 47% n 10 97 + 13 ¥a_Apr 
L 102% 4 4 26% 53 35% *104 Y% . 7 u * 4% 2 oe Co 50 13 ¥e r2l 5% Ja 3 Ye Oc i Bs 
*102% 41% =. 2 ae ae “£20% 22 20% 24 ty 10 ile Sb gs Se cae = 2 Mayi9 6 i.” Nov Feb 
41% 27 54 35% 104% — . 23 ti 98% me Melv el Co t ae pp oT" r 3% May 3 ps van 3 18% 
* 26 Ve 54% 35% ? 21 - ps 26% *96 le 48% 1.109 Meng conv 1s es Co ___No ~ 4 Jan 47 Aug 18 ct % 
Ys ’ tor Co. vite 97% 21 1% Y% O Jan 
54% 3534 104 — °97 2 in 2 My 98% *46 24%, 2,00 5 % tile S - -geteaamee:: r Ve May 11 10 Feb 62% 
i 21% *96 1% 1 24% 30 ercan oo O pa 35% 6 5 1% July 
35% 91 : % 2 ; 48% 24! 18 M {ho -N 5 Jan Mar 3 Nov 173 
106 28 *20 98 °47 5, 7% \ 000 erch Inc_ ROE 105 18% 23 2 Ye Deo 
*104% 21% 2O7 4 2034 "9G %e B44 24% 24 - 1 1 58 Ye 1, 00 M ck & Co prefer 0% pid 100 19 % July 4 3 Oct 14 Mar 
*20% 28 20% 98 °47 4 ‘ %y 17% *S7%2 15% 1 Mer 0 cum ge pid_ 2% May 45 Feb 140 Nov 26% 
y 24% 17% 15% 200 $3.5 chine 3.90 % 1 r 30 42% r 6 10% % A 
or ote *96% 47% te a 4 4 44 titer Wdison, . & Ap Ma Oct 68 
*57 3 #423, 400 esta - © 3 ay 19 156 4 9% % 
21 47% 47! 7% 10% % 15% 4 52 M ropolita 10 M Jan 119 
©94 Vp a 24% oa 8 a4 Ye 57 Le 15% 43 : 52 103 "te Met . “Wo her tra Jun . 18% Feb 24 45 Deo 60 May 
ae is, 18 15 4a 52 53% “alte 42 ’ ml Copper sroducts.---—-No a. May 19 66% Jan 25 "40% Apr 20” Mar 
24% 18% °57V, 15% oan a * . we "41 112! Mia ontine Produc Sle clits r % Ma 7 Feb Oct 129 ay 
( 100 id-C ot es Noupa 6 we (ae 16 8 Ya M 
18% 5854 15% 059 5 10 VY 42 *111 ; 11, M nd Ste ete ed paem r Tye M 9 July Sep 44 Jan 
- : 44 5 103 *41y Vy 1 3,000 dla 1st is Ry No pa 4 ay 2' 66% b 7 00 1% 
58% 16 4234 3 112! , 17 8 ’ Mi cum Lou wae _3 3%, M 6 Fe 1 Sep 1 Jan 
53 10 42 *111 16% y 600 8% & St AY ---- 10 rl 12% 19 28 t 
15% 44 52 °41 9 Y, % 44) eap 8S M tor_.. 100 1% Ap 9 Aug Oc 52 Apr 
04 *4 4, 112% 4334 pagan Minn P& la , wee 5 ayl 121 ly 28 5%, t 0 
*42%4 53% #100 1 1% 4% 16° 36 St il Regi jes A_ r 7 M 13 July Oc 7 uly 
44 *11 15% 4% %35 200 Minn eywe ser No pa Jan 43% b 3 19 3% J 
*52 Vp °41 9%, % Ye 44%, Ye 143 -Hon ee | elena 11 Fe Deo ane 
ae a sm 4% 43% 143° 140% see 500 i oe io "28% Mer 11 zy Fe 11% Bes c4, Dee 
4 1% Y% 43% Ya 143 | 10, , 0 a 3 19 Ma 4 Ya Jun 
11 % 16 35 *140 12% 10% 6 V2 2 Minn line — May 51 bl 28 35% 
111% 15% 4334 35 ¥y, Yq Ye § 0 Mo rred__ ee. (aE 19 3% Fe 17 Yq 1 
143% *12% 10% 562 10 90 Minn prefe _No 0 May 1 Feb 43 ep re 
16% 43% 36 141 125 "10% Y% 09% 110 3,400 23 10 32% —. Ss b 3 11% 6 Ye May 
16 44 #35 43% 12% 10 Ve *55% 56% *) 9% 60% Zz 300 ission Co a8 oon pose 20 8 — 6 63% Fe 4 1 aos Apr 
et adh of “141, 143 a « % 110 11% 11% . eee » aparece a. ae 17 Poem Deo a” te 
08% 11% 1.00 Mo-K ferred emacs 0 May 128 gil 57% v 2 
35% Vy #12% *56 5 3 *10 60 119 ’ pre t Mil senate r 9% 16 Ve Au No 6 Sai 
143 10 ¥6 56 108% 60 1% £117 Vy 1,800 1% Carpe Inc... No pa 49% May 120% b 8 20 - 
#141 3, 10% Wy 1 % 40 ‘ ’ wk 4b agecasrmate a 10“ 20 Fe Sep -- pews 
ie tact ER “30 a“ in 117 “tan Ae “tes pr ne ve ge see. yom liels red 19 oA ay 3 7“, sau, jan 
it eae “a oe aoe aoe 40 y 17% 18° 1 ae arred series A.-No par ig 4h, . Oct 
57 50 = 1 Ya 5S¥e 37% eae nto Ch ce par 20% 19 Ye July 4 15% Oc 36 
110 YM 11% 118 39% 5% 8% 37% Vy ae Monsa referre — -No “2? May 26 uly 1 15% ct 
#108 % 60% 11% 1 39 Ye 3 wy 1 10} 0 25 p led’ --. Co... val 52% 16 13% Jul; 7 Oo 22% Jun 
- 12 5% 18} q *10 9,80 $3. “calle d & Inc... > May eb 19 ve 22% 
60 a 0 Va / 3 26% 29 fd or es --d 4 19 Yq F -- Feb 
it 134 ee ee za “20% eo ow ar RE Noe, oa Ma $ fis 5. Gck 10015 Feb 
9 e \, y, . a | , - a Goo pa 17 1 5 a 
He Sy ae aime os ee a 4 time oS a oR. eo fn 
3% 1844 eu ise } Bs elo 60 = G60 fate ame ag men §Corp.._----No pa 1434 May 19 at cee 3a 32% oa 
18% 36% 10% 29 58 3 117% 26% = 0 M rola cts Co th 1 14% 26 15% Fe 10 yy Jun Feb 
18 117 0% 26 6% 10 Moto feel Corpe-n-n=na-a~- 1 May Feb 108 Oct 55% 
“or on ga gh A 60, 60% 3% 5 700: ates’ 6 Sigman 1 May 20 teh oo 9% Jun 
9% 8 Yo % 11 Fy 1 26% *5 i 26 a 0 M Whe a (RR par 10 14 2 Ja 11 Yy Nov 70 
29 5 120 116 60% 26% Ye *25 14 \/ 70 Motor Brass lass -No 5 Apr 11 Feb 33 ec 
227% 60 119% y 95% 1 Ye 56 ¥ 13% 00 ller Se Senet oem 35 r 26 15% 13 D 
20 ¥ 5 26 % *53Y% 6 13% 0% 4 Mue Mfg ene 1 Ma Feb 50 
59% 17% 1 53% 25% 2 2 00 lins d_... a 108 17 44% 29 Previous 
120 1 61 2 57 25% Vy 20 134 1,9 Mul ferre — Ye May an 10, 
et 120% 25% . 25% “53% 26 =. eh ah: ae 14,100 $7 ingwear inc 43 PO Seno 10 37% Jan 10 bed es Highest 
ote son, oan Ye 4 * Va walk oa VA rts =! V 22% 700 ers Es sie 50% Jun : aesiial $ per share 
26 57 26 13% 20% 21% 19% x 03 10 500 434 % rp of soem emege eee 0 pa nuary r.share 
3 3% 21%, a Ye 22% " 12 0 ay Co ae a | ce Ja hest 8 pe 
a au oman ae brett 19%4 a 18 106 12 38% oie a ore Bros. Range Sin Hig share 25% Jan 
13% 20% 213% os 21 21 ‘8 ee ae - - 110% ae c ind (F E) Lowest . $ per Oct 52% oe 
ie ee ae We ie aloe oni8 i i00 uy STOCRS og pray 3d (Be RE 
#213 0% ) *11 1 , te 
ote Sim +103 om 38 siete es 2 ris *50% 53 NEW XCHANGE Per 19 19% Feb 3 ie ter 20% yo 
oar oe oo soe et tae °40 May tage 4 1 ep sear seas 
ie: : ag i ue 2% 33 5083 ne Week N : & mer io 16% san : 13% Dee 3736 May 
1 PRY, #11 13 *40 51 day the Spee Ma Fe % Oc 3 Apr 
dose Hg ea i i ry tel ear ee 8 cit May is diy ae. eee zim $b 
#124 42 #5 LE P ug. 2 8 pe Nash-. ec ~ a 1 Ya Ma 3 M Fe Oc Jan 
“50% 53 feetay os Weaneseny ter snare 20 Nave es ma ee: igh un 21 sais Row 24% Aue 
2 a eens 4 6 Yep 1 ~—— 
Low uesday Aug hare 1% 1 oo N ional tive rp_ — 27 ar 2 26 b 31 t bi 
8 17% 7 4 at mo Co i 0 M Fe Oc ug 
ia - § per V4 #29 hag 1,600 wat mew gy we Co... rosea os Jun 10 13% Apr 2 13 = Bu 23 ro} 
gy | 7 r share 17 as 27 Me 2,200 National Battery Co. comm No- 8 7 Ye Bey 19 44% 7am : 15 Oct sai o- 
-1 pe ] ; ae 1 . na a op 14% 1 15 4 
re baie ale ie 1% 11% 2,300 National rer ey 33," May “4 1514 Aug { he 4 aug 
. 9Y pt 4 7 
erahare BD ai, 23 % lite ue us 1 = Tl heme iy May 1g 1 jan 6 Nor ta das 
8 pe 5, *22% 23 % 115 4 Ul *28% 30% 100 Na al a 13% 19 20% 19% Va 
175% *22 “ay 263% 11 2 1l 11% 29 Vp 30% 100 ation Reg gg oa May 3% Nov 33 Jan 
Ls e0Ry , EY , ‘ 89 N sh In w)- weinl 27% 19 28 1% 
033 a i ted fr 11% a: we “= 33% 1. a Gane Gounainnt are wees fs S«14% May + ap OER 16% ao 100% nay 
“20% 11% ern e *28¥2 30% ve. yh "78% 4s, 3,500 National Cylinder eae 17% — 26 25% Jan 13 ie a as “ADE 
11% 11% 11% 29% 30% 189 *23 V% 38% 0% 19,60 Natio iry tores r Vo Ma 9 Fe Dec 1 Aug 
1034 12 #28 Va 0% ©186 23% 9% 9 0% 1 7 400 t Da Dept 8 No pa 3042 May 1 107 Jan 9 178 Oct 10% Feb 
STOC BE 2 Ey % 3 : i: 1 14% 3, Oo Na nal oducts o par 14% ar 27 35% ly 9 149 v 1% 
CHANG i 28% 30 1&3 *23 9% 39 0% 14% 4 3,80 Natio s Pr nell 1 3 M 0 July 8 x % No 4 Sep 
Ex ED 28% rs 3% 91% 9% 1 pare | 800 istiller AS? BS 103 ier ae Jan 2 oi Os 2% uly 
CLOS 30% 3 3%_ 234 39 % 15 Rg enam & Stamping. sins ee a ie a ug 01% J 
187 “a oe ye 14% 14% oh > a 10 Ap on a 1Y% A 2 Apr 
i i bade oS seu 14 % 16% se 2a Pre ge Fong wre 150 Mar 16 — 2 Sep 33 Jan 
#23 Y% 10 39 97% 14% 14% 30% 303 \ £4 tiona 20 G0- <n nn nnanan=—— 15 Jan 28 Jan ». Dec 25 Jan 
, ~ , . 0 Na 0 co ae amr we 100 6% 20 1% 8B 25% 2 
10 . 39% 9% 15% 14 30% 17 17 20% itt 4.800 $4.5 1 Lead Pes onadnias 1 34 May Ym Feb V Nov 3 Mar 
. , : ’ ee “stl 6% 19 91% 10 11% “%, 
39% 9% 15 14% 30% 16% Vy *40 ¢ M% --- Nationa referred B_--- rp.--- r i Aug 6 % Jan 1 V4 Deo 106 May 
93%, Y, 4% 5, 5 3% % 20 % 20 00 % PD tred ice Co No pa 1 4 May 2 28 ty ug 16% Nov 42% 
,» 15% *] 315% 16 20% 2Uz 20% 43/4 2,5 7 refe Serv aun ar 43%, M 17 0% A 1 9 Y 
15% 14% 31 17 20% *391, 4 4 10 20 6% Pp Linen st Co-- t.No P 7 Y_e May 2 Ya Aug 9° 8 % Oct 24 
Vg y =3 20 : 20% *10 32 nal t’l Ca ex-dis pies! 21% ay 19 20 Ye 22 21% ov 15 
x31% om 6% 20% 20% a 120 104%4 as 188 800 Nat Mall & St’ ) 2 emacs "10 12% May 18 9944 Aug 10 14% Nov 
16% 20 % 45 1934 04%, «=* 32 3 158 300 tiona Steel oon» 15 %a Mar 2 Feb 1 
: 155 4 Na l Re enna 8 20 7% 13 
7 20% 2 201 *104 ty *185 ee 1% Hy 11,800 9 comme ouaee St daseesstasaaae 100 20% md 19 ae Jun 
20% 43% 19% 1043 3134 90 156 1%, *18% 1% 700 Nation 1 Supply pereaennanrseys 10 13% Ma 3 
= *104 i oe set *7% 1 = 400 ae ee 11% Jan 
4 104% - hy ta 7. & , a 7,900 $ig% prefer Pibre Go-—— od 
*] S 325% #187 157 7% 19 1 91 *93 V4 95 1,100 4'2 1 Tea Fibre 
i 188 157 7% 18% 1% 82% ths 19% > 150 Se ulanmiaed 
188 156% 7%4 19% 1 b 83% 23 Ve inte 20 po 1,400 Nat or Co 
Im Te : pone "33% 23% ~ Sl Seat “ane 500 Natom 
9° 19% 3 BS 19% 1942 - aoe # ie tau 1,300 
“1 1 1% ai 234% 19% 20 99 28 4 14% 13 ¥ 
1% 83 23 19% 20 981% 28 V4 4% 13% 
33 eee 20 20 =" 28% 
T9% og B . oe ty 14% *13Y% 
*98 28% 14% 13% 
2734 14% 13%, 
14% 13% - 
13% 
3. 
age 2 
footnotes see p 
For 
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(772) 
LOW AND BIGH SALE PRICES STOCKS Range f 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ea 
Aug. 16 Aug. 18 Aug. 19 Aug. 20 Aug. 21 Aug. 22 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share a -_ share a aon mare & per share 8 ver share & ver share Shares Par 8 per share 8 per share Spershare 8 per share 
= fe ou aaa eth ois 21 21 21 *20% 21 1,500 Nehi Corp —— No ei! et red Fd 34% Feb 17 18% Oct 32% Jan 
0106 100 ©«=*106.- «109 = #08 «109 ae. aoe i g00 -Neisner Bros Inc-———--—----—-75) 105" Fe 13, 107 July2s 104 Dee a. oe 
30% 303% 30% 30% 09 *106 109 *106 109 ste 4%% conv se P --- ” 07 July25 104 Dec 109% Aug 
4, Rae, sake Be, 30 30 *29 29% or ae 1,500 Newberry Co (J J) common_No par 2942 Aug 22 38 Feb 13 25% Nov 43% May 
*1071% 109 °107% 109” 104 104%  *103% 104% *103% 104% 150 3%% preferred 100 x102 July14 106 Maril 103% Nov 110% May 
STOCK 40 fa 40 seete ie 107 ¥2 109 *107% 109% *107% 109% “New Jersey Pr & Lt Co 4% pfd_100 104 | Jun 27 108%Jan 7 106 #£=Deo 113. Oct 
EXCHANGE 25 26 2 39% 3942 39% 392 39% *39%4 39% 300 Newmont Mining CL | 3542 May 20 42% July 14 30% Oct 50 Apr 
CLOSED +4 7 = 2 27% 26% 27% 27 27 27% 27% 3,400 Newport Industries. 1 24% May 21 32% Feb 7 27 Sep 45 Jun 
20% 20% 20% + *96'2 97 *96% 97 *9642 97 20 4%% preferred 100 §=6©696) Ss July15 44102 Feb 3 95% Oct 109% Jun 
7 Va yo V2 e 20% 20% 20% 20% 20% 20 20 1,200 Newport News Ship & Dry Dock---1 17% Jun 9 21% Feb 4 18% Nov 34% Apr 
15 153 Le 42 40% 41 40% 41 40%, 40% 1,500 New York Air Brake_----- .-No par 32% May 19 46% Feb 10 364% Oct 69% Jan 
32% 34 ane 15% 14% 15 14% 14% 14% 14% 16.000 New York Central__._-----Nopar 12  May17 22% Feb 3 13% Oct 35% Jan 
s30" a50% pm 2 Ya 3, 33% *32% 33% 334 34% 1000 N ¥ Chic & St Louis Co. 188 18% May19 37% July 3 26 Sep 61% May 
13% 13% 215% va 17% 117 ‘a 118 118 s4a'. S39 1,300 6% preferred series A_ atl 80 Mayi19 120% Aug 18 79 Sep 135 Jun 
$201, 26 /2 ho He, 14% 1354 13% *13% 14 13% 13% 700 N Y City Omnibus Corp...__No par 11% May 19 20%. Feb 4 16% Dec 37% Feb 
*53. 58 tile 25" *20 25 V4 *20 +26 *20 24% _.. New York Dock ~----.-.--- -Nopar 19 Apr 19 26 Aug 1 21% Oct 41% May 
53 57% *53 5742 *53 58 #53 57\% Rd $5 non-cum preferred____No par 53 May 23 62% Jan 3 53% Oct 76 May 
*232 255 #932 255 #232 255 " 
232 255 *232 255 aes N Y & Harlem RR Co 50 250 May20 290 Feb 20 275 Jun 2 
ei ¥, et 103% 103% *103 103% #103 103% *103 103% 130 N Y Power & Light 3.90% pfd_10@ 102%Aug 5 107 Mar 1 102 Deo a% Fe 
4 Ya 11% 11% *1l% 12% *1l% 12% *11% 12% 200 oN z= ghignias oS 10% May 21 13% Feb 8 11% Nov 28% Feb 
* 1 N State Elec as Corp— 
100% 100% 100% 100% = 100% 100% =. 100% 100% —*100% 100% 50 $3.75 cum preferred ~------ 100 96% July 9 100%Aug19 -. _. Ce 
#39 40% “38% 40% 45% 46% *45 46% 46 46 300  Noblitt-Sparks Industries_....-___.6 32% May 19 47% July 28 31% Oct 53 Jan 
239% ents <a Va an 38 40 39 39 *38 39% 100 Nopco Chemical Co 4 39 Aug 21 53% Jan 16 41% Sep 72% May 
*119. 121. B .- 3 240 240 240 240 240 240 350 Norfolk & Western Ry----------100 217% May21 252%Mar 6 223 Nov 288% Apr 
255 ¥ os ; 119 119 #119 120% #119% 120% 80 Adjust 4% non-cum pfd_....100 118%2Feb 18 125 Mar 7 119 Deo 129 Aug 
7% 2% ae Ya 25-25% 25 25% 254% 25% 10,100 North American Co 10 23% Jun 16 4 33%Jan % 23% Oct 39% Apr 
#99924 sss ent 7% 1% 1% T% 7% 7% 3900 North American Aviation_--------1 6% May 16 10% Feb 17 9% Dec 16% Feb 
57 57. 5654 56% 91% 92¥, *90 92 *90 92 150 Northern Central Ry Co-—.---50 90% Aug14 115%Jani11 111 Jan 117 May 
20% 21 20% 21% 57% 57% *574%2 57% 57% 57% 500 Northern Natural Gas Co.------~- 20 52%Jun 25 58 July 10 baa oe 
2 @ 20% 21 20% 20% 20% 20% 19,000 Northern Pacifrc Ry-—_-------100 13% May 19 22% Feb 7 16% Oct 36 Jan 
101% 101% 101 101 *100%2 101! #1003, Northern States Power Co (Minn) 
11% 12 11% 23% 2 va 100% 101% *100% 101 110 Cum pfd $3.60 se opar 99 Jan 2 102% Feb 17 96% Deo 104% Nov 
as ae +: 11 11% 11% 12% 12 12% 6,600 Northwest Airlines Inc_.-----10 11 Aug 20 22% Apr 2 18% Nov 56% Jan 
35-361 °35° 3 12% 19% 19% 2012 20% 21 7,200 4.6% cum. preferred --.------25 19% Aug 20 24% May 22 pc es 
My 75% °7% : ait 35% 35% 35% ee 210 Northwestern Telegraph__--.---50 33 Jun 12 45% Jan 2 44 Oct 65% Jan 
13% 135% “13° «13% PO bai *7 7% *7 7% 500 Norwalk Tire & Rubber.....lopar 6% Mayi6 13% Feb 11 9 Nov 19% May 
° 13% 13% 13% *13% 13% 200 Norwich Pharmacal Co.__—-—2.50 13% Aug 21 x18% Feb 6 16% Deo 25 May 
Bi He Bt + 3% 36% 36%  *36% 37% *365 37% 2,700 Ohio Edison Co 8 (31%Apri5 38 Jan 8 Sep 37% Nov 
1 ’ 
26% 26% 26% 27%, = 109% *109% 110% 109% 109% 60 4.40% preferred 100 108%Jun 18 111% Feb 18 108% Jun 112 Jan 
91 215% °31 215 on Ye oat Ft 27% 26% 27% 14,600 Ohio Oil Co No par 21 Apr 14 27% July 14 19% Feb 29% July 
21% 21% 21 21% 20% 20% a 21% *21 21% _.. ° Oklahoma Gas & Elec 4% pfd...20 19%Jun 9 22 July 23 21 Sep 22% Jun 
104 104 *104 104% = -104%4 104% ae an 20% 21 2,200 Oliver Corp No pat 17% May17 25% Feb 18% Nov 3 
9 9 re te s 4 104% 104% 104 104% 210 4%%. convertible preferred__.100 97 Jun ill 107 Feb 17 99% Oct 119% Jan 
109 109% © *109'-—S«:109%4 ci eee 9 49 9% 9% 800 Omnibus Corp (The) ..---------€6 7%May 7 13%Feb 4 10% Nov 17% Jap 
*20 2014 aa: ee. sae ee ee EA 220 8% conv preferred A -----100 86 May 7 118 Feb 6 x113 Sep 120 Feb 
ogee Rt 28.28% 28 «28 28 28% *28% rth 1,100 Olle Elevator com .......-No jo May is 3356 Feb is 36 Fr dire 4 
*21% 23 ay 30 |, {ae Cees 8 *159 162 "20 6% preferred —---_--—-- is. Meyi2 163% Jan 18 158. Sep 130% Ma 
83% 86 ae an e222 28% - *21% 22% 22% 22% 200 . Outboard. & iitg 250 19% May15. 28% Feb 8 © 19% Deo 4 
14% 74% "5. 75 = fag 72% Soa — *83% 86 - ... Qutlet Co 0 85 Aug 5 83 Jan 4 66% Oct 111% May 
74% 75% 2,400 © Owens-Illinois Glass Co....1 10% July 1 80 July 25 69% Nov 100 
*12% 13 12% 12% 27 P 
"13% 14% 13% 14 : tae le ay 12% 12% 800 Pacifle Amer Fisheries Ine.---§ 10, May 28 13% July 14 10% Ost 19% Jan 
*67 70 *65 70 *66 68%, é Pacific Coas ay 19 19 1 12 Deo 25 
Ais ies 37% 37% 37% 38% 37% 38 aa” in = i peeteered non-cum_.._No per - 20 Jon 16 «673 «| Feb 8 49 Nov 86% Mar 
56% 58 57 57 ete 2 A 40% 40% seo tale Sen ee Sieben 3: Seen 8 36 ‘7% J 
35% 36 35% 35 56% 56% *56% 57% 5642 56% '300 . Pacific Lighting Corp______No. ba Apr 10 see tS  ie-bee $1 Jan 
wee eu 2o% 3% 35, 35% 35% 35% 36 36 1,100 Pacific Mills —“Ho-pat 25% Mas is 89% Feb 19 % Oct ‘s 
°162% 1 E 04 103% 104% 103% 104 103% 103% "290 ay 28% Oct 48 r 
Ks 63% 163% 164% *162 163 *162 163 °162 163 Pacific Telep & Teleg___.._..100 95 Jun 6 129%Jan 2 122% Oct 160% Jun 
au Rs. 4% 5 5 5 4% 4% 4% = 5 cele -- preferred —. 100 152 Jun 6 168 Feb 8 164 Deo 181% July 
- ies 36 = 36% 36%, 36% 35% 36% aus : Pacific Tin Consol’d Corp___--._1 3% May 16 7 Feb 13 5 Oct 11% Feb 
seme uate a ae 5 SMe 5 5% 5 8% 2s'900 | Feckard Motor Car -Noper 4% Aus 8 Ties i388 Oct 12% Feb 
*15% 16 +1545 16 else ge 10% 10% 10% 10% 10,600 Pan American Airways Corp.__2% 9% May 19 14% Feb 21 11% Dec 27 Jan 
49% 50% 49 ¥, j aie atin we -.  Pan+Amer Petrol & Transp_.._-8 13 May13 18 July18 13 Oct 20% Apr 
8 4 50 49 49 48% 491 , 
7 %4 49%, 49% 49% 
oP aire 8 sodyg sade aotag aur son” sate'* ones tp Papasan ie nee eg Sait Jel 1g ange murat 1004 Bee tHE ie 
of 87% "6870 , ma a on an ft de +300 Panhandle Pred & Ref_ -l1 5% Jan 13 9% Feb 7 4% Deo 14% Jan 
oy aS sty a ceux tow ee *106 107% 2 “ix cony preferred 100108. May 27 109 Suly 8 108% Ock «10 May 
38% 38% 38% 3936 23% 23% © 23% 23% 23% 23% 34,500 Paramount Pictures Ind@----------1 22% May 19 % Jan 27% Oct 39% July 
2% 2% 21% on —— a sa ay fr *38 = 38% '900 «Park & Tilford Inc_._..__-.1 37% May 17 33% Jan 4 «52 Nov 
38%, 38% 38% 38% 37%, 38. 2% 2% 1,800 Park Utah Consolidated Mines___1 2% May 17 3% 8 
8 ; , a 44 May 4% Jan 6 % Sep 7% Jan 
7 art *29 «29% x29 29 os bg 2" 2 SaaS Bee Reve S none pee 34% May 7 43 Jan 9 35% Jan 48% May 
Pt, 10% 1034 10%; 10% 10% 010% tone aes sone coe a ' Tansportaiion_—_Wo par at May °° 14% Feb rt i3 Oct 33% dun 
/4 vA 35% 35, 3 : /4 no nes terprises___..- 8 8% May 19 15% Mar 31 11% Deo 24% Jan 
45% 45% 44% 45% 48 Ye 25% sas ote Ber fs 36 700 Penick & Pord_-~--_________No par 33 July 2 38 Apr 7 a Sees a: ial 
at” ae 6% 6% 7 7 7 7 8 - by Ee BR SE care | 38% May27 48% Feb 11 40% Nov 57% Jun 
20 20- 19% 19% 11 11% = "11% «11% 11% 11% ‘is eaten a tae ae es. hon 6% Feb 
oa7% 38 4 Ma 19% 19% 19% 19% 19% 19%, aan rp__--—---10 pr Ye Aug : ‘ 
V2 29% 29% *99 33 *99 33 ode v4 , Va Penn-Dixie Cement Co__..._-.__.7 13% May 19 24% Feb 27 17% Sep 30% Jan 
108 ‘ 110 *108 = 110 *108% 110 *108 110 110 110 “—. Penn Glass Sand Oorp_.__t.Noper 29%Jan 18 36 Apr 16 28% Feb 37% Aug 
20% 20% 20Y%a 20% 20% 20% 20% 20% a aan ml puretertod 100 107% May20 117 Jan 29 110 Jan 115% July 
46 46. sae gle A 18% 18% 18% 18% 18000 Pennsylvania RR O17 May 19 feu re 9 25. Sep aii Feb 
j 6 46 46 : ‘ + 4 if ylvania ER ES IIE, 7% May 19 ep 4 
oan 116% 116% 116% 116% 116% RB a, artic Ph rs 1,200 Pennsylvania Salt Mfg Co._-.. 19 38 May13 51%Jan 6 37% Nov 51% Deo 
a = 23, 53 ®51 53 e531 53 ‘4 cs. 53 v4 920 3%s series A pfd____--.-.---- 100 115% Aug 12 117% Aug 22 als. «inne iis | oes 
9%, 10% i. va tng 9334 95 *93% 95 8 95 roe — Drug Stores Inc___..-__._ 47 May 19 Jan 21 43 Jan 68 May 
ante seer 39% a0 Ys 105 10% °9%, 10% 28% | 10% ae zeepies OE & Coke (Chie) igen 100 81%Jun 5 101% Feb 13 86% Nov 115 Apr 
26% 26% a” oe (32% 33 32 32% 32%, 32% ‘cue fe oil 4 astern Ry -————-100 6. May 19 22 Feb 3 14 Oct 51% Jan 
#107. 109 1 Va 26 27% °296 27% 273, 283, , psi-Cola Co ¥%o 24% Jan 16 34% July 25 21% Sep 40% Jan 
*10% 10% Pane 107 *106% 108 *106% 107 108%, 106% 300 Pet Milk Co__ —No par 23 May 13 34 Jan 4 28% Sep 43% Mar 
; y 2 10% 10% 10% *10% 10%, *} 7 bs 30 4% % 2nd preferred — 100 105 Feb 5 108%Jun 2 105% Sep 109 Mar 
v4 0% 10% 400 Petroleum Corp of 8% May 17 11% July 25 8% 14% Apr 
LOW AND HIGH SALE 
Saturday Monday T PRICES 
ya uesday Wednesday STOCKS Range for Previous 
vane 16 Aug. 18 Aug. 19 Aug. 20 Page > gad Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 
per share $ per share $ per share $ per share s ie a — a — — pang : 
ta bors 15% 16 15% 15% ae ang a — share Shares Par 8 per share 8 per share Sper share §& per share 
43%2 43% 43% 43% ++ a 44 44% 43%, 4a 1300 Piaer (Cues) & Oe Bead ee ga Fe a SP tah 4 
56 57 > fil 8 43% "43%  x42% 42% 425, 42%, , r (Chas) & Co Inc....______1 37 Mayl4 62% Jan 2 35% Jan 80 May 
5 56 54% 55% 3 i ™ / 9,600 Phelps-Dodge Corp 36% Apr 14 44% July 28 29% Sep x48 May 
105 105 #103 \, 53% 54% 54-54% 
24% 24% sae 104% 104'2 104% 104% 104% 104 104 4 1,420 Philadelphia Co 6% preferred___50 53 Jun 2 59 Mar 2u 51% Deo 76% Jan 
STOCK 29 089-9 285, ceo 2434 25 245% 243, 24% + hae as ada oe Ss opar Xx98% May 28 109% Aug 5 107, Deo 117% Jan 
EXCHANGE 120% 120% 130% 12040 285% 28% 28% 28% 227% 28%, co. ot a c com__..__No par 23% Jun 6 27%, Jan 2 24% Sep 30% May 
*109% 109% 109% fa 120% 121 *120% 121 *120% 121 - preference com_______No par 26% Jan 3 29% Jan 2) 27% Dec 34 July 
14% 15 v4 109% 109% 109% *109% 109% is 20 4.4% preferred 100 115% May16 120%Augi12 116 Dec 122 May 
opt 14% 14% 14% 15 “uu 109% 109% 620 3.8% preferred 100 105% Feb 4 109%Augi2 -. --- a dal 
- 27% 28% 2734 28 eo = Ve 18 3,000 Phila & Read Coal.& [ron_...nnl 10% May 19 15% July 24 11% Oct 19% Feb 
30% 31 95 95% 95% r+ aie a anes =" 2,900  Phileo Corp 3 21 Jan 16 30% Feb 18 20% Dec 47 Jan 
104 1044 a 30% 30% 31 30% 30% 30% 30% oes 3% % pid series A__.-.--- —100 89 May 23 98% Mar 17 89 Dee 102 Sep 
*96 4 ° 104 104 104 104 104 * 3,300 Philip Morris & Co, Ltd_...__- 5S 26% May 19 43% Jan 18 33% Sep 71 Jan 
we “9612 98 *96% 98 *96% 98 103 106 300 4% preferred 100 102% July15 109 Feb 25 104% Dec 112 Jun 
"27% 29% 027% 20% sit 97% 98 30 3.60% series preferred _....100 96% Augil 101 Mar 8 96% Dec 106% Aug 
*91 ; soa ‘ 29%, *2 Vy, 
5814 aT -B 93 *91 93 : at ae —" ~ --- Phillips Jones Corp_..._____No par 21 Apr 29 31% July 17 20% Oct 36 Jan 
“12-14% ti os 60% 61% 60% 61% 61.61% — 5% cum preferred._._.__.100 81 Jan 17 93 July 25 84 Deo 89 Nov 
36 36 ‘ 14% *12 1414 19 14% °19 8,500 Phillips Petroleum ~....._No par 50% Mar 15 63% July 14 49 Feb 73% Jan 
107 107 eee? {35M *35 35% 34% 35. RE re -.. Phoenix Hosiery 5 12 Junio 18 Fed 1 16% Deo 41 Jan 
*108 21064 107%2 107% 107% = —*106% 107 eek iene 900 Pillsbury Mills Ine 28 30%Apr 2g 38%July24 29% Sep 36 Dee 
14% 14% Ss ~ sao #108 ei08 Ya 140 $4 preferred __ Nopar 103%Jan 2 108 Feb 19 102% Sep 110 Feb 
*93%4 95 ” bs e 14% 14% 14% 133% 14% 14 —— --- Pitts C C & St Louis RR-.__.. 100 ad? < es clieeccaiaa A EE SNE 123 Oct 136 — 
26% 263% Be a 95 *95 96% 97. 97 096 as 3,400 Pitts Coke & Chemical Co__No par 10 May 16 14% Aug 15 7% Sep 15% | 
#22 = 9991 onan 2614 2534 26% 26 26 ¥ 26% 90 $5 conv preferred_____—__No par 95 Aug 4 102 Mar29 89% Dec 106 Feb 
re 21% 22% 22 92° 02% aa% 9,400 Pitts Consolidation Coal Co-..1 18%Jan 2 27% Aug 1 17% Nov 26% 
176 176 oan 175 *165 175 *165 175 169" B on 700 =©Pittsburgh Forgings Oo... 17% Mav 19 26% Feb 10 x16% Deo 30 
iS 178 *175% 177 176 176 175 7 10 Pitts Ft Wayne & Chic Ry_-._-100 165 Aug 1 169 Aug 22 197 July 202 May 
175 70 7% preferred 100 171 May23 23 Jan 42 200 Nov 210 Mar 


Por footnotes see Page 23. 






























































































































































3) 21 
(77 oom 
nge a iben 
NICLE - Ba Year share 
RO est 8 per Jan 
L CH : Low i 48% Jan 
TCIA ne ly 8 per 14 b 
NC Jan hes Sep Fe 
O per 1 7. t 14 in 
CI REC pus <a. Panel edi Gt 
AL sha 42 Feb Oc hk 
MMERC OCK Feet oom @ har aah oe a 34% an 
THE CO RK_ ST MN EXCHANGE a F May 19 ee he B 12% On “Bw gun 
EX Ma ly 24 12 ov 3 uly 
YO 4 ame Pr Apr 23 Bae July ; ao 22 yo 
WwW les for Co --N' par 114 May 8 Feb v 29% t 
the W Plate & Bo ae reget: 00 67 y19 200 ug 22 12 Oc % Fe 
4623 og a Gheree Pitts screw ~ me a TM daey is 14% Jan 28 a8 oct Feb 
Number reday ps a noes Pittsburgh Siee real “17% May 5 26% Jul 39 ite See a3 % Apr 
ES Tha 21 8 per 7 2, 0 1% PD igh fnew aoueeeee -100 avy Jun 9 4% Ju 3 11% Dec 71 May 
166 PRIC Aug. 2 % 3 1,60 we t Va. ere 10% ri 2% Feb 
SALE day re 37% 9 a 5% 1st Wes td___. a Ap 19 8% b 13 38 Oct 67 May 
me GH ednes er sha : 8% 2%, - lg % & sh Pp 21 a, May 1 Fe 17 83 ov 105% 
Volu AND HI Ww 20 tp 37% 12 490 5 ly :. oon ce Feb N J 
Aug e 2 12 36 40 ttsb ung he) % Ma 17 3 ly 17 32 Dec 41 Jun 
mets + A shar 37 8% er Pi ts Yo o (T lh 11 May 4 July 2 % p 30% an 
19 8 per 1% 8% 12 *12 % 78 , 100 Pit ton C ee. , r 9 ay 19 67% Jan a Se % J 
Aug. ° = 1% 12 rye 4% ae eh a OeemeS ax coe a <i se a 115 Jan 
day shar 3 8% 11 136 1%, - ugh Oil hon — - 34 May % Fe 2 17% p 126 y 
Mon 18 8 per ey *8%4 12 125 78 V4 ei. 14 5,200 Plo outh Poca ---- remit 57 ay 17 102 Jan 1 Be Ye Ma 
Aug. 38% 2 6 6% 7 Yo *12% 169 400 Plym Creek ass om "ees remar r 5% M 17 38% b 2 103 Sep 338 aan 
Saturday pen “2% 1314 125 "76% th i4 161, a 800 seek & S< a Oe esos 93% _— 19 Shae is 1 Aug 3% Feb 
; L , m6 Tey 29% 0 Poo cr me 0% 1 li uly % 
Aug ‘ oe Ve 12% 136 76 172 *13 169 10% ott ® 0 Pressed refe le Inc_. No pa 3 Jan 4 Ya J 18 119% Nov 6 May 
shar 3 5 8° #125 6 *77 4 13% *161 29 % 2 3 2,00 My % oan ries “= 20 asi Are 2 120 Aug 9 12 p 28% un 
6 pe + 12% 6 a 13% 69 28 li 24 36% 2.300 4 ter & Indust eae © r 103% ay 14 130 July 3 1 7% Se 18% J 
12% 136 ; 7 77 1 16° “ *10% Mi #924 14% "200 Proc er pref f Co _No %M 28 146% b + Feb i ove Feb 
hy 77 14 *16 27% 1 Ye 24 4% 1% ck m o com. Oo pa 109 May 2 % Fe 3 19% t 38 
#125 75% 3% 275% il 24 244 1 Ye 11% 3,700 “— ~ Co NJ _N 100 117 on 114 Feb 4 Oc 
75 2 77% ane 170 *10% 4% 2414 14 11% 37" 4,600 = Serv rp of 100 127 J n 24 61% July 2 107 Sep 
775% 14 *16 28 °04, +t 4 135% 11% 37 ¥2 66% "160 La Ee. Gore 100 110% sany 19 28% Jan 17 3» 
*13% 170 28 11 4% 2 3 11% 66 2 243 200 Pub referr r 1%M 19 109 % b 4 
, 1 4% 24% 13% 39 43, . 65 p ferred No 9a 5 May 2 % Fe Aug 
*161— 29 V2 aha 2 *13% 11% *37_ 661% 2 me 3,300 te ae --N an un 36 28% 
2812 11% +4 24 11% 38 65% 25 + 379 670 6% ne ne | pfd $5 __ No ar 106% J y 19 
11% 243% 2 % +414 " 38 6 245% 97 37% 22% 710 1% i & Gas rama =| 25 Ma % Feb 
a. z 23) 23% rth 11% 65 25% 96 37% 2% 1098 490 mt El eee noe a = 19 
CLOSED rt 11%  * =. 96% are 2234 110% a "20 ee On y Pretetred 23% Ja >. oe 
5 5% 37 3 3, 9 2 0 re v 4 Ye 
11% 40 6 % 2 37% 3 109% 17% 12 142 1,40 Pu con ries ri ov 96 Apr 
y ke 22% 2 1 7% cn 000 oF Ee Ma m > oe 
*37 662 6% VY 22% 109 117 129 *1 1% 11 V 10,00 20 8 Des rity Fe 
= Se “3Tie 374 7" 417% aa aan “ness 57% 100 7 1% a Feb 
37% A 14: aa: ae 0 » Des Ma 
096% 37 Ma 08 109% 129 143° tilt "36% 26% 10872 " Q.. + eae > eee ; wen — ADE 
8 8 1 1 Ue = 108 31 ou yl 80 Jan b | 
37% 23 tr 11 *142 112% 56% 26% ° 0% tate % Ma 15 15% r12 32 Sep an Fe 
22% 108 Y% 11 ni 11% 6% 26 ¥2 108% *3 rs 7 Apr 1 Ye Ma 10 17% Nov 33 Jun 
29 42% “3 % § % 70 y2 10 Feb % 63% n 
108 ¥% 117% 1 Ye 1 it 56% 26% *108 31 Quake R oO par Ma 8 1 b 14 32 Sep Ja 
coat ase Va x864 1 200 zi oe 10% 4 be > 36 6% 46% 
327 130 tre 1 7 26 Ye 108% 3 ae pants | 2 M 19 27 Feb 1 1 Sep 1 Apr 
142° 142 "36% 26% “80% 3030 2% nes 88% May . oe uly 25 $e% oct 12% 3 t 
142 112% % 2 ‘ 30% % 2 st pre % pid. ~-10 28 May 9 2, J ly 25 36 Nov 112 Oc 
26 108% 22 Corp vil um pt r 17% n 2 Ju 4 16% an 
“aae® 3 me 108 , ReSe Sup ong 7 Bir sane ot "Sans 29. Sep % J 
56% 26% boa ny 3 % 22% 600 #3.50 can Co $ a eu May 5 39 a 1 om Dec rt Apr 
265% 108 % *3 22% sa Radio- Purina attan 28 1 core ok 8% F r4 12 Sep 45 May 
, Manh 41 ay OB ie Ma . hee c 27% ay 
30% 022% 8% 15% 130 Raybestes Inc wey: 3 Y_ May 9 16 Va uly 25 26 Nov 10 pine 
20% ae 75% 11% 300 es *preterred.—-0 soot + al 16 125 Feb | * Dec 106 % jos 
22% 8¥2 76% 4%, at 3,90 -cum 2nd pr i00 11 May 1 owen Fe 18 a Oct 34% 
23 oa a ore ak 281 200 mena pon-cum 100 88, May 28 1% Aue Oc 24% Apr 
*22% "6 1% 10454 et 2b 37 100 oP ane _ d_....- oar 11% Do a4 17 Jan 3 7 Vv 17¥e Peb 
8% es - ea ‘pa ht pa oe 200 a ae — pt -—No or co an 14 132% Aug 2 7% Nov =e 
q y, 26% 6% *20 45% 1 oot) & Go iat pra _-N 5 3 40 r 
8% 11% 11% 2 265 aa aac er ramets ~~~ ogg athe ering aaa 100 Jan 13 ee 13% Out 731% May 
8% 77 7 try "36M sete 19% 46 ost - = poe Be Manutec npr 24% Ja 1. 4s] LA 4 24% et =o Jan 
*75 42 12% Seu 3 36% 20 *44 37 y 10 v, Re ance d 3% ew c a May % Fe 21 107% Sep 110 May ; 
97 13% 100 Rel pf dn 4% 17 15 Feb 8% 
11% 105% 3 MY, aT #19% 46 37 14 Y onv Ran May Ve 28 18 Sep 1 Jan 
26% 364 yy, 2% 137 118 400 Cc ton- red 1 5 30 30 May 45% n 
an SS B” we "38% 31% $2 1 a. Am a oe c on, oo sail wen 4 Ou Oot ~ 
33 27% = asa *361% 14 a 13% *924 12% 300 R $4.50 Sen, In et 50c a May 3 a ye 7 914 Sep a Feb 
27 36% 2 % 4 : *12 01 134 118 1% Y% 5,3 Moto Corp 10 22 Jan Ap 8 24% Sep 28 Jun 
7 ae i 6 V4 *1 74 000 ‘Reo tion r 0% SE Feb Yq 46% 
20 20% *37 3 "13% 13% a wae y 00 ee ee ‘6° 4 de 11380 Now % Jul 
20 46 *3 1 13% 18 24 4 12% 5% Vp 1,0 ublic Pictur red A_.....100 14 Y My 3 Ja 28 12% Sep 50 Fe 
13 01 1 1% 4% 1 101% Rep lic efer  — A. r 03 Y% yl 39 Jan 6 Ye b 08% D 
*44 37% 7 1 4% 118 25 *1 7 *100 315% 500 ub. nv pr Corp. ser A_ No pa 1 Ma 9 124 eb 7 3 Fe 1 8 Ju 
37% 14% *9 % 1 : *241% 11% *73_ 16 1% 2, 0 — co Steel Brass. -- Wo: 100 7 Jun 7 6% F b 4 43 Nov 3 May 
14% 18% ¥, 1 5% 1 3 , 3,50 blic rior ass_ a 19% y2 1 Fe 3 
*13 101 8% 1 11% 74,4 1 10 ‘as 53% "200 Repu nv p Ph cirse———ne 2. Ma 19 44% eb 100 Dec Apr 
"ta% 44% = o% a sim ai% ~~. 100 sie Conair tadeaeancqanan “See 80 aoe ie > ie 12% Oct Ye Feb 
14% 119 be 2/ 12° 15% 01 31 ‘8 . 5 1% 16, ‘ vere refer yy (NR -N oy 9 Apr 9 4 F b 3 12% Oct 13 Jun 
113 74 V4 % 1 2/, 5% 3/, 1 3 ee. Re % Pp Inc. gonadal 36% ay 2 10 Fe 5 5 t 30% ay 
118 25 pi 6% *99% 31% 5 V4 11% 27% 400 5M Drug sais * Hpi } 5 M 26 25% Aug 2 Ye Oc 65 M 
“n% ia a oe *31 os i2% 119% ne Reynolds Me retetre B —=i0 00% Jun i¢. (igs as .s Oct Ye Jan 
11% 14% 993% 31% 4 5% 1% = *112% 20% 400 Reyno Bering Gass B. 00 10 oe TM daar 31 Hm Sep 7 
*73 16% *9 , 3 *5% 5% “119 27% 20%, 8 Ve 22, 00 54% Spr Tob -100 tea Jan 16 10% ar 31 40 
314 Y 26% 2% 108 1,3 olds Mes cache 1 13% ay % M 28 % Previous 
ones ae 3% 5% 011% ekg 112% 20%: gee me Yrg _ Reynolds ha SOR cenkes Wo par =n 21 poo Poo 3h ak iia a 
31% 5 1%, 263 112% 20 78 108 Hg 21 “% 106 000 oe, oo siiaieidabbiadl No pa May 19 26% _——_* tte igh re 
5 Ya Se a er 4 lag ise ie me ‘oom Mag C sptllane we 42% May 19 ohe 
5% 5 Ye ‘ae aa 20% 108 Y ig 21 4 eS 00 heem Sg dln ae | th same Lowest api 
1% 26 112% > TVs *21'% 106 Vs 4 R hfiel pany opper par 18 1 share 
11% 378 a 2 oa tt 22. yA aaa eset ons aan bas a peas 5 co January 3 E 8 per B y 
27% 112% i y, 21% 106 “ae? 4 102 Ye 20% "200 an Typew The) -— e Sin shar % Dec 
¥, *107 7¥2 Yy 40% 0. *1027 a 2 Ro l o ( Rang er 12 
112 120% 7% 22% i ane 49 | 103 % arr tn agar 6,000 Ruveroid new ese 45, Sep cs 
224 10 Vs 02% 213% % +, p 8 2 11 C an ETS 
oF ae B18 a ter 53 ig 500 Ruppert, Pinoem 8 per an % De 
7 22% *10 il’ 49% 03 al% 16% 6 1 00 STOC STO % J 2 30 hen May 
10 40% 1 » *16 4 0 % 2 5 RK E Par 65 Jan 8 34% Mar 
22% 106 * \, 103 21% yy 3 : *20%2 58 yo G 9 12% Z ia pai 
40 491% \ #29 Y%q 6% , EW HAN n Au 17 “ae 116 Jan 
#104 11% VY *21 16 %2 514 *56 201 N EXC Ju 19 33 ly 22 WN 8 
Va Vp 49 103 % 6 Ye 21 : 40 ay % Ju 24 2 ep 1 Aug 
#49 103 Ye % 61 21 5 20° Week 0 pa 1 Jun 16 onan ar No ™% 
16 30 % 21 #20 the --N 9%. un Ya M 8 fo t 110 Nov 
103 21% 9% Vp *20% 57} 68 vtc. Nach Yo J 19 114% eb Oc % 
21% 16 ois 58 S757 Pag wc: ae Srccareon: 20% May 19 “11% Feb : 100, Des 108 = 
y, 5, *20% 57% : per ohare Bt Jc pods ie S s10% ay 29% Jan . i - 
76% este "88% 20% FRICES Aug. 21 4 — Mg et! ye a 100 = bg May +H 103% jas 9 eae BA 37% Jan 
p , $ Ss 0 ar 0 
57% 20%. HIG w g. 20 8 per 45% 9% ane lst p Stores =-1.98 sate May 3 is Mar 1% Sep 39% A 
*20% ae 4 Au share 9 Va 13 10, 90 feway eferre Corp vaicemene od 9 Y Jan 19 98% 1 Sep 17% y 
: — per 45 % 31% Ba % pr s C 96 May 6 13 42 Oct % AD 
19 é 5% 31} 105% 300 5 yt -No 00 14% n 26— Feb 5 233 ov 49 May 
Aug. r) . 4 9% 10% 5% 3, 20 avage Dis Oo a fd_ Ju 24% Feb 1 Y% N 23% ly 
day shar 5% 9g} 31% 9 Ye 8 enley er C um p. ee 90 19 5 ly 24 6 Nov ™% Ju 
Men 18 8 per % 4 4, 31 0% 95 24 4,200 — Pap pfd — 65% c icant May 5 Ye Ju 6 35% Nov 22 Jan 
Aug. re x45 % 9 +4 % 1 Vo 24° 114 , 8.800 Bcot 40 fie Co, ae The) 11% ay 17 33 Feb 14 10% ov 24% May 
sha 3, 9% 31% 10% erie 114 91% "100 $3. Mfg Co | » 9% M r 8 10% July 13% N t 113% Apr 
_ 8 per % 45% 20% 316 tie ost 9% 9} 30 mitt Prog: Br td a el om eee *s % Oc = ae 
Aug. 4534 9 14 0% 6 24 Vm 1143, 9% 2° 1 2 p meat Be cum p a nd _.100 23 May 19 16% b ll 12 Dec % Fe 
8 pers 45% ost a +0514 24% Bae oose a7 104 800 95.35 % Air Line nies A par osit or *: ryt Feb 7 17 Ye a 0% May 
45 9% 0% ; 24% 114% Vs *102% 99% --- ard red se Da... fo par 11% sm 3 Jan 1 23 Ye an 4 
9% 32% id. ee *114 8% ety 47 *99 15% Beabo refer Co of Nop Ya Au 19 110 July , n % 
4 5” 24% 5% %, *46% 4 ¥% % PD Oil — 8 May %, 18 23 Ja 
31 10% a 4p 8% 29% 10 Y, 15% 98 3,000 5 ard  omueatid 1 10% ar 12 27 Feb 6 77 Sep --- 
10% 96% one 7 29% 47 *103 99 *961% ; "300 Beabo ve ec! 4 & + Se aa gigane new 7 yee 15 36 Jan 9 1%. Jun 
; 9 5% 1 Ta buc r Be ite 10 Ap 9 3% bi 1 
96% 24a — 0% *46 104 , "s% 1 8s 17% 1,200 Beag Roe igerato iescmaiasenees ar 20% ay l 3 Fe 18 -- Jul 
24% 114% ns *103 99% oes 98 moro gti: een dig gee bber ~--No_p 24% hae a. 2 Feb fob 17% Feb 
ite bee 464 “5% 3B%e “085 "30° 30. oo The common -~——— . un 8 oi , 87% Oct tC 
aie 30% oan = ~ 15% 98 7 #17 30 6% aoe Beiberiing jesed Gas -No Lal 4 + el 16 Feb 7 7 Oct May 
couanom 4 si Ha 2 in og ft Se eepnto rete - ce - S22 f tayo fan 2 ay 
*47 03% y, 16% 38% 125% 80 nroc nA mac _.N r n Fe an Jun 
e CLOSED 103 "99% “36% 98 16% 46%4 26% sexe 12% 9% " 30 Shamrc & ‘Dohme re pases 4 AE vel Ye se oo % 38% Oct 57% Feb 
* 99 15% 17% > 38% 125% se 18% 4,20 6 rpe ay oS G) ---- -=1 24 4 May 4 1 ra 31 2 Jan Jan 
15% 98 17 6% °29 6% 25% 9% 115 107% 8,700 Sha 50 co ee ee 15 6% pr 1 4 Fet 33 64 Bep 1 
*961%4 3% 4 y, *6 Ya 39% 1 Y, o. 1073 25% '100 $3. ck ( NT 1 4 A y 19 51 oui! oe 14 8 May 
: 7 = Ya % 393 ge ' 3 1, ttu peel Ma eos we - 
17% 17% Gia 6% 13% 12% O74 107% 25% 3544 00 ha ter (W eee ao Apr 22 ae uly 35% Noy 68 May 
+. a ) 2 ao Sais Sa%e Y ae Galen Pg + won “No p ooo oe 20 % pe 
47 29% 8% tea 4 11% “a 5% $22 79 Sh ] Un  Gealition --N fe Mar 11 35 Dec Ye y 
+ diliert 123 1 Ye Nie 107% 34% 3 * st6% 17% $00 She Sy Smead No par I5 May 20 Ya July tt Ou Bop 3% a 
*6Y%, 39% x12% 9% 107% 24% 34° 22 17% 600 Bhera ay Sewanseian Sanaa No pe 5 M 60 Jan 0 29% Oct 8 Nov 
8% a Ys Vy 22% 77 6, lver Co - Stee --- 1 20 39 n 3 Yq Nov 
39 Ye 12% 1% Vy 26% 34 7 TVy % 13— 2,000 Bi ons w & —--— 30 May % Ju 6 13 Sep 
12% 9% ty 10 %, 34% 22% a 17} #127 32% 800 ———— 4 Corp Tron____. 38 ay 19 I Jan li 455 Deo a Deo 
“a 3s eit aa =" = — . Te 13% ee ee ir_ Ot & 20 «29% M ee a * 3M Deo 50% Feb 
aa Seat Y, 12% % 3 1, ye sola” tibak a 2 BH, 17, Sul Ve os 
11% 107% 2 % 3 \, *77 17% 1, \, 7% 4% --- Bin Oi ld Bi Co_._20 98 ly Fe 9 62 Deo 
34% 22% 12% 32% #454 VW 0 lly ffie sot Go... VY, Ju 14 5% an % July 
*107 Ya 24% 221% *17 % 2 383 9,20 Bke -She Sarpet Co 100 24% ar % J 9 20 Sep % 
81 32 " BY 1 0 Sloss: Corp rpe ver % M 20 8 pr ‘% 39 May 
35 7 ”q ~ a 1% 4% 3 Vv > 30 O) s Ca i Sao par 13 May 4 4%A 7 48 Dec 33% 
34% 23 74 ‘ae oe 4% "tem 16% 3,900 2 So Se ee iene < Aug 22% Jan = <a Sep 
ow. Se 1 , 32% 7% . = = Bmi (A) ig a nnn - -Saeee oe . = Jan 
71 17% "13, 13% TY 4% a oh 17% 17% 1,300 ee “Geena eta Oe See - - st sa% Oct 
17% 714, 4% 37% Yp 174 2°10 & a En ipeienie 14% ay 1 mone | 38 
33 7¥a rat 16 81 7 160 ith Vacu d& Co. YM 19 34 Feb 
14 7% 4% 3 1, + *79 17% 5 1 em ny Gol &G --5 37 May 5 28 Ve Feb 8 
ye > se “tei 16% 17% 35S = pe Carolina E d tines 8 70% Ape 29 47% 
32% 1% 73% z 16% 82 6 ee 102 21,500 — Car rred houn ---N 100 30% July 9 
TY, 5 375 <e.. 80 17% 5 *101% 27% 700 Bou prefe Grey ar — ri 
4% 16 14 3 54 35 6% Ve 2, 0 5% tern Sug apelin ye Ap 
5 37% *4 ie 17% Y *26% 16" 1,10 heas Rico n... 7. 34 
%, 16 81% V, 34 102 , 165% 4% 00 ut ‘orto d Ediso ae caer 
ao Sn ie i8% 3 3 "20% 26% om bi 13,100 Boutn ey oo par 
Yq . 5 oS ol : "100 ps oo... 
th 18% 53% o101% - wrt on 52 22% es 1 *- Bou — —— = 
18 “— Ha 26 e 16% rh p 21h 42 800 | nanan re 
53% 3 10 16% 4% 41% 180 2,300 Sou 
<> seet 16% eM 513, 20% 41% th% 2 on 
3 102 BM, ¥ “ 1% Y, / 
102 25 = eae ‘si 20 % 180. i : a4 443 
2 / 167 Y, 2 , : 1% 3 
16% 4% was : = iit 181, 23% ave 
; , 3% 3B * D 8 
$0 sa 41% 1818 ae 
oh +4] *180 | 32% 435% 
42% 80 pt 23% 
180 = VY = Fb 45% 
aie Souk > . 
23% 45 
44% 23. 
age 
tnotes see Pp 
foo 
For 
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7 as ' W YORK STOCK RECORD 
NE R S Range for Previous 
STOCKS Range Since January 1 Year 1946 
RK STOCK e Highest Lowest Highest 
ND HI LE PRICES Fri for NEW YO Lowest & 
— ee _ w Wodasetes Thursday ~ yd tne Week EXCHANGE @ per share $ per share Spershare § per share 
y ew ion ye Aug. 20 Aug. 21 Aug. 22 ananits Par Rs etna cent & 3. Sep oe die 
Aug. 16 i oll $ per share 8 per share 8 per share 8 per ye, 7.400 outhern Railway nr rd 57% May 19 77 Feb 8  — hp a =" — 
per share eed %4 381 38 38 V2 m-cum preferred_——-_- 74 ¥ 0 Apr 17 Oc 
r 39% 40 4 =” gy 37 o85%¢ 68 . *65% 68 600 Mobile & Ohio stk tr ete is May 7 20% Feb 4 16% Nov 30% Apr 
68 68 87 67 oan 81 *79 81 *79 81 1.400 Spalding (A G) & Bros ene Po 4% May 19 7% Feb 8 54% Oct 13% Jan 
*79 81 ig 81 3 BY 18% 18% *18 18% ’ arks Withington —----~---- P 6 May 19 14% Jan 7 11% Nov 27 May 
18 18% 1,500 8p 1 
18% 18% yl es 4% 5 5 |. "200 @pear & Oo_.-.-..---—.-.-- Nopar 76 Jun 27 93%Jan13 92 Sep 104 July 
5 Ye 54 oe 9% 8% 85% *BY, 938 : B\%4 8% - $5.50 preferred ergy oe Pp 1 2554 Aug 11 31% July 14 =. es 0% — 
e184 "1 ekg ‘2S "6% 26% 10 ee ee ees . ctu waist an 2 
*81 ‘ > 3/, 26% 26% 2642 26% 26° 4 3000 Sperry Corp (The) -------------- 2 8 Mayi19 17% Fe 
26% 27% 26 Ye 26% yng 5 183% 18% 18% 18% " BP Iie 22d ee - + ~-s V; 90% Feb 4 8442 Sep 109% Apr 
8% 18 8% > 20 Spiege r 71% May 20 4 
18% 19° ge Saale ng 12. 12% =e — oar SP2S preset. ---+N0 oie alay ie . ee ee 4 + ia ues 
12% 12% 78 ° 78 “ 77 78 77 77% ‘77. 17 3,100 Square D Co__---~~---- mmon____1 32 May 12 45% Jan 3 33% = 116 Mar 
71% bs, "16% 17 16% 16% 16% 16% sat 17 "aD Squibb t. i Sons co No par 109% Jan 16 112% Feb i gb. } 55 May 
7 sue eons Ye 327 *31%2 32 ae $4 preferred -----_------- Y% Jun 3 87% Jan ? 
*32Y, 34 32% 34 "a B+] 11214 #11134 112% #11134 112% 4 A. Standard Brands, Inc..-_--._No eyse Jun 20 102 Aug 14 98% Dec 99% Dec 
STOCE 111% 111% *112 112% 30% 31% 30% 31% 30%2 30% "100 $3.50 cum preferred____--- No pa 17% May 16 36% Jan 2 20% Oct 60% May 
UE” call ace” gee ak” ae gee gaan eae Wir = th ay a4509 ee ot ee a Mavis ean ss tee 
CLOSED “100 102 * ona 26% 27% 2642 27% oat ee "300 G6 pitas preferred... r 89 Mayl17 125 Feb19 78 Oc 
274% 28% 27 27% = +98 100 97% 97% ior prererred________ No pa ‘ July 24 42% Feb 59% Aug 
98 100 é Y 300 $7 prio ar 50% Mar 11 63 y % M 
100 100 *98% 101 2 = 109 110 110 110% d Oil of Calif._____ No p 0% Yq July 21 37 Feb 49% May 
91 ‘ 110 §=112% ; e 1 7 11,200 Standar 25 37g May 19 44% y M 
*111% 112% “111 112% y, 7 58% 585 58/2 58% - d Oil of Indiana___-_-~~- <9 July 24 61% Nov 18% May 
f / 5842 58% ‘ i 1 21,900 Standar 2 63. Mari17 80 uly Jul 
584 591% 58% 59M 40 40% 39% 405% 4042 41% , dard Oil of New Jersey___~- 5 Ve A 19 205% Mar 30 uly 
, 54 7 > 77% 2,800 Stan ar “ 10 23% Jan 3 31 8 ug J 
40% 40% 40% 40% am 3 16%, 77% 77 17% I 00 of Otte... ..44..... Jan 29 100% Dec 108% Jan 
/ 76% 77% 16% % 343 10,800 Standa , 100 101%Jan 6 105 Ja Feb 
76Ve 78% i 5, 303%, 31% 30% 31% , referred series A____- 7% Feb 11 11 Oct 25 e 
L 31 315% + v i 3% % Pp : 1 10% May 19 17% Fe J 
31% 31% 31% 31% °107%; \, "104 104% *104 104% “7 d Steel Spring -----~---- , Feb 7 37% Nov 66 §=6Jun 
; 103% 104% 4 ¥ mf 3.300 Standar 50 41%Jun 3 49 e x 
#103% 104% *103 ¥2 104% or l/ 13% 135% 1342 13% v preferred .....2...- tn pt % July 24 37 Sep 53% Jun 
; ‘ 3% 13% s 500 4% conv p 37 May17 43% July A 
13% 13% 13% 13% aa “ee 4444 "44 045 Co (The) L8 _..... No par 2 16% Oct 26% Aug 
J /. / ‘ 500 Starrett Co 12 May 20 18 Jan M 
44% 44% *44 44% *42 43 “ *42 44 42 42 chi Bros Stores Inc____-_-_-_~- 1 : : 2 41%2 Jan 63 ay 
: > . 2 500 Sterchi Bro 35% May 13 49 Jan A 
43%, 43% 43 43 . ¥, *14 15 14 14 ~ ing Drug Inc common__-_--.5 35% YMar 6 102% Oct 109% Aug 
, 144%. 14% ; y; 1,700 Sterling g 102 Maril4 104% Ma M 
*14 14% 14 14 gl, 39 39% 39% 39% ‘ 3%% preferred .......4...... 100 : ep 19% Feb 7 13% Oct 26% May 
390 39% 9 Bt onan 10380 *103 103% "103 103% 1,200  Stewart-Warner Corp _....__--- 5 et pre 4 24% Jan 4 20% Deo 39% _* 
“ane fit ge 15% *15% 15% 15% 15% oth — 5.200 Stokley-Van a ty --------- -vi 19% Jun 3 21% Jan 3 21 Jan 23 e 
’ /2 3 : 19! 19% Ji2 © ; BOSSE OS no. nme ; 
19% 20 020° 20% 19% 20 20 20% 19% 19% 800 om pr 2 ss 10% May 1917, Feb 314% Oct 93% age 
20 20 hed : es & Webster .-.....- oO par ‘om Y% Feb 11 18% Oc 
5, 5 13% 13% 13%@ 13% 120 ae GOOD COPE nnn snces Fe PO a ll oR Re 12% Nov 24% May 
us 13% 13% 13% 13% 21% 22 13,600 Studeb 10% May 19 15% Feb 110 May 
ah 21% 6 ei BGI a 1000 Slike aie A prteehd- Roger iss ony uate ae a, elm Sep 78% un 
8 <"8 ; ; 3/, u/? 11% 4 ~ ‘ ries pr anes 9 Vy r 
+ , 11% 11% d 3 dei $4.50 se Ma 6 715 4%e Ma 
12% 12% 11% 12 , '%  *105% 1063 *105% 106% - “speed Lnkgremezaaense Nopar 651 y2 10 117 Apr 124% Aug 
‘ : 105% 106% 8 as rt Be I 200 sun Oil Co_______. 18 Jan 10 123 July 
*105% 106% "105% 106% . \, 54% 543 *5434 55% fd (442% cum)_._.100 1 ¥y 2 7% Oct 14 May 
, g 54% 5412 x 72 8 4 ‘ 80 Class A p 72 71% Jan 11 12% July 28 
"53% 541% "53% 54% ow *122 193 *12142 123 et 1 7% 42% Sep 56% Aug 
; 122.123 2 : 5 39,000 Sunray Oil Corp —_ 2%, May 27 45% Jan 2 4 
122% 122% 122), 122, 1 ¥, 11% 11% 11% 12 2 Biscuits Inc________ 12:50 32% May 5 6 10% Oct 26. Apr 
’ 11% 11% 8 $ . 1 1,800 Sunshine Bisc 54 May 19 135% Mar 
11% 11% 11% 11% } *39 40 39 391 , ‘ ini | Be SES 10¢ 8% : a 17% Oct 35% May 
3, y 7 39% 40 , 5/, 1 2,200 Sunshine Mining 17% May 20 23% Feb 17 M 
40% 40% 4089/4 “zx 95% 9% 9% 9% 9% 10% 4 Gunetiiester Co (The)... No par 8 128 July25 102 Oct 160 ay 
: 9% 9% 9% 9% “nd i 18% 183 18%, 19 1,300 Uuper: , PR: 25 101% Jan 13 ’ 19% Nov 23 Dec 
18% 18% a ° : Superior Oil of Calif_ May 19 24% Feb 7 
18% 19 18% 18% . *115 120 *115 ey -  . a a 50 13 y 38 Jan 55% Apr 
115 120 4 171 400 Superior Steel Corp__ May 19 47 Mar 5 
115% 120 *115'%2 120 | ; 17% 17% 17% 17% eS 10 36 y 134% Sep 21 Aug 
17% 18 ad " 4 42¥ 500 Sutherland Paper 14% Jan 2 19 Apr 1 Feb 
17% 17% 17% 17% 42 42 *41% 4212 r (The) __--4.16% 4% " 28 31 Sep 41% e 
, ¥ : 42 42 ie g 1,500 Sweets Co of Ame 5% Jun 9 37% Jan J 
41 41% 41% 41% re 17% 18% 19 19  _-s 25 30% 4 25% Nov 36% Jan 
} ? 17% 18 7 4,400 Swift & Co.__.-_-_-. 3% Jan 27 27% Jan Feb 
18 18% 174% 17% - 33% 33% 33% 34 , i iS °° “aaa 22%4 Ja 19% Nov 41 
¥, 33% 34 ‘ ‘ 933; 3,800 Swift Internationa 5 May 19 28% Feb 13 « A 
33% 34 33% 34 | Y, 23% 23% 23% 23% | , d’s Inc____No par 20% y 1 101 Nov 109% Aug 
‘ f 23% 23% 8 PL 993 1 2,000 Bylvania Elec Pro 7%, Jun 25 104% Marl 
23% 23% 23% 23% 3/, 22% 223% 225%4 23% Ag. te eS No par 9712 1% Nov 16% Jan 
2% M, 22% 22% /8 40 $4 preferred_______ 5, May 19 10% Feb 7% 
22% 22% 22% 23 ; *101 102 en — 1 55 May 
at 4 101 101 | 102% “105 ae ef 6% 6% 65% 1,300 Symington Gould Corp 
6% 6% “ ” 
I 11% Jan 19% May 
10 May 16 oe Y% Deo 13 Jan 
‘ , 400 Talcott Inc (James) -__-_...._-. 9 ’ ™% Jan 9 6% 
*10% 11 *10% 10% 16% 18h “a a "2 ae 700 elautograph Corp ----.--------- 3 13%, May 20 at Aug 2S a 4 am po 
s P 4 ~* ee 1 - 
19% 20 19 19% 19% 19% © 1B DHE ae @% 6800 Seung Oe (The ts. oc % Senten is) ire suyse 6 oMear 18 duly 
192 3 2% 625 62. 2% er - Gulf Producing ._.-_-___~- 1 July24 46% Sep 
63 63% G2% 63% 62% iy 16% 17 16% 17 4,700 Texas Gu . Nopar 46% May27 58 July 1 Oct 32% Jun 
; 16% 17 bg - 00 Texas Gulf Sulphur______-- oP 36% Aug 18 2 
17% 17% oo eee ee 56% 56% x55% 56 1,8 i 10 21% Jan 13 2 14% Oct 26% May 
; : " 642 56% le 4 3 Y, 7,600 Texas Pacific Coal & Oil________ 285% July 8 8 
55% 56 o oe 38% 36% 35% 36% =: oe Pacific Land Trust _.-____ 1 15% Jan 16 %Feb 18 35 Sep 65 May 
35% 36% 36. 36% 2 aa” 26% 26% 27 =. 28% 7,800 Texas Pacific -----100 41 Jan13 68% Fe Y% Se 18 Sep 
: Py ; & Pacific Ry Co __.____- _ 21% Feb 19 13% Sep 
26% 28 26% 27% 262 49% 491 4812 4812 500 Texas ee 135% May 19 Sep 61% July 
49 49 D2 - ‘ +4, Thatcher Glass Mfg Co__-_«__- 5914 Feb 13 
49 49 48 48 . = 47 15% 16 16% 16% 4,400 No par 5242 Jun 16 2 15 Sep 30% May 
, <7 5% 16% v4 : . mL 200 $2.46 conv pfd —...i._-- Pp 17% Feb 13 
15% 16% 16, 16% = ‘4 57% 57% *5642 57% Nopar 12 May 19 10 Sep 17% Feb 
\, *565% 57%, *56% 57% 8 ' 3 sky ET sos np ebenndcee ae. , 13% Feb 13 
wan. sa a wu a ae’ Ga ee "10% 40% 700 Thermoid Co common————_-_- a3 aateuaee 13 60% Feb 18 48, Oct cu bo 
*10% 10% 10% 10% 10% me ing 50 50 *50 51 70 $2% div conv pref *p_No gar 654 Aug 21 14% Fe 16. Dec 18% Nov 
* 52 *51 51% o P 800 Third Avenue Transit Corp_No p On 22%, July 25 
or % *7% °7% 7% 7% ead? a” “a dit 21% 1100 Thomas Steel Co CE = 2-8 toi — = 163% Feb 11 abe, eet pot pond 
: j l, h, MY 20% Ss : ae / : 1 n 
ao: 28% “10% 10% “10% 10% *10% 10% *10% 10% es danse pe com....No par 38 May 19 wen — oa” Gok 112% Jun 
4 *10% 10% ‘4 45 ad 44% 4414 44 44 43 Y2 “. 140 4%. preferred .........2..--~ 100 98 - May 7 1% Feb 3 5¥%_ Oct 13% Jan 
sepa 100% 100% 101 *100% 101 101 “ me ee 900 Thompson-Starrett Co__--_-- No par a” Mey “4 29% Fev 1 a ~ ou pe 
Ya 4 . ‘ \ rv 4 ‘s Ye 4 “i” ae... No par 17 ov 
oe ou | east) an” 2° 26 © *25% 26 "20% 21 6400 ‘tage Wer heen Gis Wy onva Jen 2 «108% Feb 24 «09% Nov "20% Jun 
*26 Ye a pod ts , 901 207 20% 20% 20% ’ f d No par 102% Jan ig 16% Oct 2 
20% 20% 20% 20% 20'2 3 8 1075 108 107% 107% 270 $3.75 pre 7 ag SG ggmmeyratat: Sn 5 15% May 19 21% Fe 38% Oct 66% Jan 
Aes ity hse Tit i at TEA “Tk a.000 mumken Betis aie “Aste May GE 3, Be ot Seat 
Vs 7 Ld 4 / - > ’ piaxe 1 4 
susie agin 45% 45% "45% 46 Te tie 11% 113, 1,400 Transamerica Corp_-__-________ 2 Same | aseoen 6 =. pe 33%) Bee 
*14% 15% 15 5 a i7he “15 17% “1S =: 17% : whe: ons <i 1 5% May 19 Pr 05 Sep 114 Mar 
y 17% eat oat , “5 » ORG) COPP asin nn nes ‘ Yq Feb 20 1 
°15 17 "15 17% *15 . 65 65% 64% 6% 5,300 Tri-Cont r 101 Jun 2 112% 16 Sep 22% May 
ee 6% §=66% a" OE en 108 ; 108 *107 108% 80 $6 = age SB “tage ae) a ae 15% May 19 22% July = 37% Oct 63% May 
108% 108% = *107% 109 1% 21% 21 21% 21% 22% 1,300 Truax-Traer Pim Cop_Neper 2% 405 8 we a. 62 ae 79 Ma 
27% 28 7% 8 aad 3454. 345; *35 36 Se eee een” dem atiivoe 02 Jun 6 Oct 24 pr 
*35% 37 “35% 37 ol ea ea ~ — 2 100 $4.50 prior pfd -..._.___ Nopar | 7% May13 16 ‘Feb 11 as, Deo 71% Apr 
#103 104 *103 107 *103— 104 "8% 9 8% 8% 1,000 Twin City Rapid Transit_.__No p 0 37% Aug 22 51% Feb 18 11% iRov 96% Jan 
9 9 *8% 9 2” «ae 38% 38% 37% 37% 270 5% conv prior pfd ------~-~- | 9% May19 15% Mar 5 
38 038 38 30 » # 9 ts “14.14% 14% 14% 1,200 Twin Coach Co 
144% 145% 14% 14% 8 : 
Range for Previous 
STOCKS si 1 Year 1946 
noe January 
LOW AND HIGH sate = Bales fer NEW YORK eas panes Highest Highest, 
Saterday Monday ane oy oy Aug. 21 Aug. 22 the Week EXCHAN pea hate 8 per share Spershare 6 per share 
— po  ehare @ per share & por share 8 per share Shares Pos 
6 per share 8 per share 8 per U 
Ye 14¥ 1,900  Udylite Corp (The) -.----------- > 2s Sear: a ae 60% May 
14 14% 14% 14% Sat 52° 52% “513, 5244 1,000 Unaerwooa ‘tos Rubber Gon 5 “OM May? 188GJan 38 12 ov > Mane 
*52% 534 53 53 . *103/ *105% 103 300 . Union Asbestos Rubber Co____ .- a 19 35% July 28 
js 10% 1l 10% il 8 4 r _..No par 2514 May - 88 8e Apr 
10% 10% 10% 10% - 35 35 5,100 Union Bag & Paper _____ 4 15 110% July 11 Pp 4 
P 4¥%_ 34% 34,35 ide & Carb______ Nopar 89% Jan 111 Jun 115% Jan 
34% 34% 34% 34% - 107 ¥ 106% 107 106% 107 4,400 Union Carbide No par x112%Jan 29 115 Mar31 111 Oct 
107 =—:108 107% 107% 107 mg 14% 115 114 114% 20 . Un El Co of Mo pfd $4.50 ser No p % Mayl# 106 Julyig 106 Feb 
115 114115 ee < ta Preferred $3.70 series__.__ No par 104% May ‘ 6 96 Deo 107% Jun 
a. sit ils “imei ide *104% 108 = * 104% 108 *104% 108 -=- d $3.50 series__No par 99% Feb 14 04 Jun ou bee 20. May 
EXCHANGE *104%2 106 BE *102 102% *102 102% 102 102 20 Preferred $3. ~~" .28 0s 20s Apr 144 24% July 28 68% Feb 
s 2 102% 10 a ; %, Union -Oil of California________. ly28 110 Oct 1 
CLOSED 102. 102% 10 , ¥% 23 23 23 234 23% 23% 2,800 Co 106 120 Apr 15 147 July 120% Mar 
22% 23% 23% 23% i 1423, 1423, 900 Union Pacific RR Co____..____ 3 111 Feb 26 102% Oct 
1% 141% 141% 142 4 4 me referred__.___ 100 «105 «Jan 2 Be 42% Jan 
142) 143% tema, tae ions 100% 110 110 *109% 110 1,100 4% non-cum p May2l1 38%Feb10 3 Ld 
, | an fal ee eee No par 30 ay 16% Nov 37% Jan 
108%2 108% eee 198% saat 35% 34% 34% *34 34% 200 Union Tank Car_ 5 16%May19 21% Apr 5 19 Jan 
34% 34% "34% 35% 34% ba = 4, 9% 19% 6,100 | United Aircraft Corp —......_.___ 5 109 Mar27 101 Deo 1 
19 19% 19 19% Va 2 eferred ........ 100 103% Jan 1 9% Nov 64% Jan 
19% 19% pg % 107¥, 107% 107% 107% 107% 400 5% conv pr be 10 19 Augi9 28%Apr 2 ss 
*107 107% *107 107% 107% ry 19 ‘a 19% 19% 19% 17,600 United Air Lines Inc______ spanennedp 105 Aug 19 120% Apr 1 pe rt iG ann: aul 
20% 19 19% 19 19% : 8 YF 800 442% cum preferred____:____ 100 0 a 25 ve “a wae 
106." 108.” 105,106 ‘i ae tom” ete sth 1,000 United Biscuit Co. Nopar 19% May28 22% July 
21 21% 20% 21 a oe Jun 10 32%July25 <5 --- May 
*3034 1,000 United Carbon Co___________ No par 28% Ju 23% 
ty Re She OS che chee BRI BR ae om Ge 
*28% 30 *28% “8 5 8,000 nit vigar-Whelan Stores____ 4 ‘Jan 10 78 
4% 100 «55% Jun 10s 83s Ja 
4% 5M 4% 5 4% 5 \, 2% 50 $3.50 conv. preferred... 31 
*62% 62% "62% 62% *62% 63 Be a 3 ° “ai 19,300 United Corp common _..._ 1 Be aa a ++ sod 27 
3¥% 3% 3% 3% 3% 3% *46%_ 46% 46% 46% 2,000 63. preference ............._ _8 tty May 28 10% Feb 10 
46% 46% on “6% pg a P “1%, 8% *g BY 200 = r Dyewood Sanaa 78% May 22 95 Jan 2 
7% 7% , “a #9114 93 *91% 92% — referred 16 Feb 13 
wes 11% May 20 
"3% 13% 913% am sag Se ae BK Dh Bt United Eagineeting: @ FAs a 145984 July 25 
: : * bd (2 ror N% 
*371% 3944 *37% 39 a oe a” wu 53. «54 6,100 United Fruit Co__-_____ oem a. sao 
53% 54% 53% 54 5 ys 20% 21% 21 21 1,400 United Gas Improvemen wean 12 i May 17 19% Feb 17 
21% 21% 21% 21% 21% = v4 15%, 16 16 16 8,700 United Merch & Mfrs Inc wena 104% Jun 17 110% Apr 12 
16 Ya 16% 15 % 16% onbeae 107%  *107% 107% *107% 107% aid 5% preferred = om 12. Jan 16 19% Feb 21 
eee eee aT 13 
? ” , ! 20 20% 20% 20% Se ee ee ae enlace 2 106 Jan 
ae" sce, . cae 108% #106. 108%, © 10810882 #106 * 108 . 600 u 8 Prey 0 oy adhereecrmene par "12% Mayi9 18% Aug 15 
- bd 2 , yr %  - 600 ; US Fretght Co... 
18% 18% 18% 18% 20 86 May19 107% Feb 
18% 18% 18% 18% *17% 18 99% 99%, 99% 100 1400 WU 8S Gypsum Co_..... 16 196% Mar 29 
ie 29% - *187% 190 *18734 190. 187% 187% 20 1% preferred “—. u ah wae 4 
#18742 190 *187% 190 : 17% 16% 17 17 «71 500 U8 Hoffman Mach Corp________ 78% Aug 21 94 Feb 15 
18 ys “78% ain 7% 81% 78% 78%. *77 78 20 4% preferred _.......____ Ye 
*718% 84 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 
STOCKS —— ee 
ND CK Since Janua. y 1 ear 
Saturday Monday nae ~~ §- ae “ieee Thursday Friday Sales for ° NEVEXCHANGE toon Highest Lowest Highest 
a 16 Aug. 18 Aug. 19 Aug. 20 Aug. 21 Aug. 22 the tomes Par 8 per share $ per share Spershare 8% per “— 
? hare Shares 7% Nov 62 ay 
$ per share y “5 - “— besos re yes yer = we r ? yori \y 441% 900 U 8 Industrial Ohemicals_.No — a aay 7 ¥ . yup eth Sep 13% Jan 
Va Y 18 ‘4 v4 7 Re y t 
a os . 2,600 U 8 Leather Co........... J 3 39 July 24 25 sep 44 an 
7% 7% Ye Ve mS Bi ad [= ie "400 Partic & conv cl A__--_. No per =. 28% Jan 5 25% Aug 
7 ; ; + J f July 16 13% Jan ‘ 
34% 34% 3442 34% *34Y% 36 34% 34% oe IF 4,700 US Lines Co__- 1 16% Jan 22 23% 11% July 
; ; f : ’ , Apr 10 9 Dec 8 
x20 20% 20 20 “4 19% 204 19% 19% 19 2 19% ' 4% % preferred PR Es INE 10 9 “4 Jan 7 a0 35 Nov 60 A May 
#9 5 *9% 10 *9% 10 *9% 10 *9% 9% —on eee 20 35 Mayi9 44% Feb 5 
41%, 43 42% 42% 42" 42 sas A a1% 43 300 Uw Playing Card Co.-—2_ 4 2233 2 ee See Se 
* 56 *56 57 *56 56% 56 56 8 week Gam os es Ma t 
STOCK 30% 30%4 29% 30% | PP. = ES at fee ot pid series A____-- 100 100 Jun 23 103% July 24 100, Sep (108 = 
EXCHANGE *103% 103% 103% 103% 103% 103% 103% 103% Hho, ot 3 pi U 8 Rubber Co__..._______.-_- - ane — = Rta 4 . 144 ~ ew 187 Feb 
me \, 4648 46» 45% 46% 4642 46% a 46% r' -cum ist preferred___1 8 . Feb 
CLOSED oie . saee 149% 149, *149% 150. 149% 149% yf aoe u & smelting Ref & Min_....._- a4 + ha pe o. bes oo a Sep + Feb 
46¥ 46) ° auimen ce a = eee eben: 
<7 H 73% 73% 74. 74 *73 73% a LS 21 oes U "3 Steel Corp common___No par B+ a . Ps A . R a” ed A te — 
, € 713 72y 713 72} 7158 ae an Ee 100 
AIS do 145% 143 % 145° 145% 14514 14515 168 146, sont: @ be Steesds Carlene Noper 18% Apr ae 8 Feb 18 20% ‘Nov ae te 
Y% 20 20 20 20 20 20 20 20% 4 , non-cum preferred _______ * a Ma - 9% Jan 
R$ 47% *46 47% *46 474 “46 47% » 3 ‘7 1.800 ganhe Stockyards Corp__........ 5 Jan 13 anit rand R 2 raed 20% Apr 
om «6% oa” * tes o% 9 Ste 9% 600. United gee Naat id pias 102 “Sana? 100te Jun fe 100% Nov 128, Jan 
y 9Y, 18 8 8 eferred _....... J 
ia a it a » ane Se ao | ote 
Sy 3 § 2 
8% 8% 8% 8% 2 - Hr a cae rte *441% 46 ee 4% cum conv 20 a 16 May 17 22 Feb 7 18% Deo 27% Feb 
*44 46% “4442 46% 442 46% . > 1s 200 Universal-Cyclops Steel Corp 11% Feb 10 8 Dec 22 Apr 
i “17% 18% *17% 18% *17% 18% 17% —_ “ey a 1.800 Universal an ae wae ms. ony 7 pe ae A : a wer 110% Jan 
6% 6% 6% 6 6% ° onman 3 "20 Universal Leaf Tob..._____ 0 2 192 Mar 7 187 May 200% Apr 
94 94 93% 94 RS | 100 165 May 20 
+99 94% “173 177 175 175 “175 «178 175 (175 30 Universal’ Pictures Ge Int......-- - Bake Pee 2 aM Des 101" Ape 
i. fa 18% 19 18% 19 18% 19 18% 183 + 4%% preferred _....___ 100 78 Aug 21 01% Feb 13 
80 ” 78% 79% — ss haglitess: 
; Feb 7 17% Nov 39 Feb 
‘ * 16 16 15% 16% 300 Vanadium Corp of Am____.. m0 te: Mey 4 18% Feb 15 15% Oct 25% Apr 
*15% 16% *15%, 16% 16 | 16% 15% 18% 15% 155% 800 Van Norman _ ‘ 30% May 17 41 Feb 13 35 Nov 58% Apr 
15%’ 15% 15% 15% 152 15% Fg ae Qe 32% 500 Van Raalte Co Inc____--_-_____ : 20% Jan 2 15% Sep 26% Jun 
1 324% 32% ms 12% May 19 
x3134 32% *32Y% 32% *32% oe - 4 ri °13% 14 1.500 So ee eee Sugar Co_ Me 295% Aus 20 39 Feb 6 30. Oct 51% Apr 
4 8 ‘ : Vick Chemical Co_----._._____ oad Oct 113. May 
31 31 31 31 29% 30% Rs, *B5% 90 100 Vicks Shreve ac Ky_-.--.-- j 30 94 Jan 13 91% Nov 115 Feb 
° > 88 8542 88 5% non-cum preferred_______ 10089 Jun , 53 May 
*85%2 8614 8742 8712 » 72 é *86 90 ona ° 35% May 19 49% Aug 18 36% Bep 
90 86 90 } Victor Chemical Works__________ 5 2 D 108% Aug 
*86 90 *86 90 oo 491 49 49 4834 48% 1,000 ey s <a... 100 101 Jan 20 104% May14 100 eo beg 
F 49 Ye 49% 53% 2% a 103. *102% 103 é *102% is — Pd te th Geneateat aicamaas No par 5 Ye aoe = uit yond ° A+, 3 oo on uy 
wan ee Ya 71M "6% 7% “O% 7% pra 700 6% div partic prefered______ i tis Merk oun ees 117% Deo 123% Apr 
ad ° * 84% 85 84% 85 4 " Va El & Pow $5 pref_____.____- 100 x1 80. Jan 105 Apr 
85 85 85 = «86 + 5 *119 119% 10 4 86 May19 97 Feb 24 
*11g 119 119 119 *119 119% = *119 119% *84 88 > ito. s Sauer @en os 63 July 
Py 88 *86 88 *86 88 66 + *373%4 38 200 Virginian Ry Co---------------- Ve July 2 40 Jan 17 37 Bep 45% Jan 
“37% 39% all it) MMMM Se ¢> SI + ps dle 4-4 34% 34% 500 6% preferred "33a Jun 4 «38 Feb 17 32% Nev 62 Apr 
34%, 3434 *34 034% “ete 33° 33 #33 33% SS eee ee oe guy28 33 Augi3 ..  .. oe 
33% 34 $33% 33% s% see (O32 38% *32 32% . a... eo 2 ee os gO 
32% 32% *32% 33 32% 32% > °29% 30% 50 1% cum preferred__--- 
*30% 31 *30% 30% “30-30% «= 30s 3 ’ 
W 86 Feb 
. "7 *66 = 70 535 bach BR Aie% preferred__-100 87 rd - 6 ee & Seu Om 23% Jun 
*67 70 *67 70 *66 70 a Me *15% 16 100 Waldorf System ~-...~~-.~- No ~~ 29% Apr 30 36% Feb 11 33% Deo 54 Apr 
16 16 *15%2 16% *15% 16 15% 31 31% 31% 1,000 Walgreen Co - ° 00 103% Marl7 109 July17 105 Apr 111 Mar 
32 32 31% 31% 31% 31} 31° 3 *107% 10734 20 4% preferred ~.-_--.~....--- 17% May 14 24% Jan 7 23% Nov 29% Oct 
107% 1073 Bc Rie lat de = igs +45 flag + 20% 20% 1,400 Walker (Hiram) G & W_----No por Tm May19 «1344 Feb 3 12% Oot 20% Jun 
: *20% 4 ‘2 } ¥, 700 Walworth Co_.------~---... 19% Feb 13. x ar 
20% 21 20% 21 5; 5 10% 10} 10% 10% ad ao gg 1 Dh agp neyageene = ra 1 11 May 21 8 Ve Feb 
4 10% 10% /8 /a , Vg 900 Ward Baking Co common... A 106% Mar 7 100 Sep 107% Fe 
10% 10% 10% 10% zt H, 12% 12} 12% 12! _.-100 98% Jun 27 , 23% Au 
12% 12% 8 i” ; Mg 140 542% preferred ..-._ ---- * 18% Feb 7 16% Oct % Aug 
*12%q 12% 12% 12% a rf 99 99 98% 98% a in Sa. 5 13% Apr 29 Jan 
98%2 99% i 7,900 Warner Bros Pictures___.-- 28 Jan 31 22 Nov 50 a 
99% 99% "9842 99% a 14% 15 15 15% , _No par 21 Mayil4 39 De 
| 14% 15 ‘ P % 600 Warren Fdy & Pipe ------- 3 39% Jan 30 18% Jan ba 
+ dig ae oat 24 (24 23%2 23% tet Petroleum Corp--..---.-- 5 32, den} 22 25% Deo 35% Mar 
24 24 atu se” 35% 35%  %35 35% 35% 35% 100 Wamibion Gas ba Conic ~~ Fees ties. US Sep 34% Feb 
35% 35% $35%2 36 0314 24 "23% 23% *23% 23% 180 ee Gas 38 CF.~a.. 50 5 17%May20 323 t 29% Se 
y y 4 , i 5% Waukesha Motor Co--_--- 29 26% Feb 18 20% Oc Pp 
23% 23% *23 V4 24 20 7 20 *19% 205% "19% 20% 200 Wayne Knitting Mills ~-.......-- 5 20% Apr Feb 4 31 Sep 47% Jan 
520% 21% we fe *21% 22 "21 22% a” & > oa. es ton” | Se Oe 9% B 16% Apr 
y , ; % 300 Wayne Pump Co-_-----. 12% Jan 7 Ya Sep 
*21% 22% 21% 21% #323, 33% *32% 33% *33 33% 300 Weheter Ce 5 6 May 17 48 A 2 31% Se 4342 July 
4 : +7 K a pr p 
33,33 “aa 6% 6le ‘6% 6% aa aan 2800 | Wesson Oll & oowerift--—No par 37% Jan 16 0 Feb 4 85% Sep 89% Aug 
6% 6% or ase 45. 45° 45% 46% 45% - 45% a $4 conv preferred —-...~- Nopar 83% May 22 9 Se 45 Apr 
/ : 34% Jan 2 29 Pp 
44% 44% 44% 45% 86% 87 87 87 *86%4 87 phe OOTP. nnsnsss 1 21's May 19 i ! 108 Sep 119 Aug 
] p : 00 West Indies Sugar Y% Jan 3 £«117% Marti 
86% 86% 86% 86% 2314 235% 231% 24% 23% 24 - West Penn Eleotric class A--No par 1104 121% Jan 14 115 Jan 122% Feb 
23% 23% a aa alae ae”) odkate tas 114% 115 - 7% preferred __--..------..- iso 108 Mae 6 ibe den 14 08. Oe 0 tae Aug 
* 115 *114 «115 va 91% 119%; *118% 119% 70 P pe 100 105 May 6 19% Ma 
“117% 119 7100% lil” «100% 100% © 9100% 111 ty et, 120 West Henn Power aia% pid---2100 113° July so (eo pee uae ‘Bee 
109% 109% “116% 116% 116 116% = *115% 116% ort See 1,700 West Ya Pulp & Pap Co-...No ger Bos, ye 8 113 Jan 27 111% Sep. 116% Apr 
tt vow 39% 40% 40 hag * iio *110 111 "20 4%% preferred _....-----..- 10 " Range for Previous 
/4 , . 111 
109% 109%  (°109 110%  °109 STOCKS Range Since January 1 Year 1946 
W AND HIGH SALE PRICES ida: Bales for NEW YORK STOC Lewest Highest Lowest Highest 
LO Friday HAN 
turd Monday ge gl yy ine Sad Aug. 22 tho Week esa ttn Par Spershare spershare &pershare §& per share 
Saturday Aug. 2¢ ‘ 4 Deo 5 Jan 
Aug. 16 wey, 8 ee mh share 8 per share o gar ere — Inc 2 5% Mayi9 §=610% dan 6 :" 90% May 
8 per share 8 per 1 3,600 Western Air Lines 1 19 75%, Jan 6 57 Jan 
8 per share 8 per share - 6Y 6 6% 6 6% 6% 6% ‘900 Western Auto Supply Co_------ 10 ar Va + pe 16 7% Feb 3 5% Sep 13% Jan 
6% a* ot 2 46% 46% 4044 eth be ¥4 ih 1,000 Western peed dee 8 sehen ame > 9% May 17 18% Feb 11 14 jo sau - 
48 ' / 3 54 4 2 : 6 non-cum 2nd pre = com Y% Feb 18 2 
5% 5% 5% 5% | . 5% B 4 15 ” 15% 15% 16% or woeetewn Pacific RR Co com_No par 27a May 17 = Va Mar 29 71 Ou 101. Apr 
*15 17 16 16 — 31 30 30 *29% 31 HH Preferred series A_.-.------- 100 74 «Jun i 25% Aug 22 18% Oct 53% Jan 
*30% 31 31 31 “a0 81 #80 81 *80— $1 21 a Western Union Teleg class A_No par 17 ed 19 36% Aug 7 264% Oct 41% Jun 
81 81 si 81 23%, 233 23% 24% sh 2% '300 Westinghouse Air Brake..__No par o7 ie Srey 19 30%July28 21% Nov 39% Jan 
22% 23% a3) 33% 358 36 35% 36 35% 35% 1'900 Westinghouse Electric Corp_..12% 22% May 2 105 Aug 20 91 Dec 95 Dec 
36 36% 35% 36 28. 2BY 27% 28% 27% 28% * 3%% cum pfd series A____-- wea 106% July2l1 -. ... = a 
28% 28% 28% | 28% 04% 105, «103% 105 108% 106% 300 3.80% cum pfd series B----- ee Whe IBN oS May 63% Jun 
STOCK 103% 103! 106." 106, 106 106 °105% 106% "36% 374 300 Weston Elec Instrument___-—- 12.50 35% Jun 
ly, e i, L 2 analy #3 pen ante 
er - Ye = 1’ Me 37M #37 37% "36% - 37% 2 "ie bay a oe: Neo gar 26 May 1 we fas 1 Z 88 Nov 107% Jan 
CLOSED ; #991 *32%2 33 hii Nm No par 98 ar 63 Au 72 Jan 
—_* Salle 2 age ES A 100 101 380 wheeling & Lake Brie V~---  , lle ee 106 Jan 
100% 100% 101 ag *67 72 *65 : 120 5%2% conv preferred_____.-- 19 44% Feb 7 36% Nov ay 
1 ©100¥6 101% — *100% 101% 100% 101% 1 48% 3,400 Wheeling Biel Ngan Nour 94 May28 101% Mar 31 oT Rep 4a aay 
> 3 /4 ‘ ‘040 «=©3©——« 3 conv prior pref____---- 
M2 2% AIMS 42% Oui 98% © °98 99% 98 99% 240 white Dentel Mig (The @ B)----99 Bris | gue 6 81% for 44, Jan 
3/ 2 : , *30% 32 --- ee tae wee A506 © B)--ne 11% Nov 23 uly 
99 100 aa sn || (om ws *30% 31% 30% ; White Motor Co___.__-- vy May19 17% Feb 2 
, 31% 30% M4 26% 26% 26% 138 | ee i 9% May 81% Sep 105 July 
*30 31% 30% % 26% 26% 26% 8 00 White Sewing Mach Corp__- July31 90 Feb 
26% 26% . 13% 13% 9 No par 84 b 13 30 Noy 36 May 
26% 27 26% 12% 13 13013 . on : $4 conv preferred. _-----— 20 29% May13 34 Fe Oct 12% Jan 
#1254 13 12% 12% *85 ‘ 91 *85 91 86 200 Prior preferred 5% May 17 9% July 28 5% 
V4 34 5 Vy Feb 11 Nov 26% Jan 
*85 91 ain ae *33% 34% 33% 33% Ke 500  Wileox Oil Co____--- %May17 13% 
: 33% 33% p 3 8% 8% common__1 6% Aug 12 Ep) Soa on ellie 
32% 32% St ah - "BY, 8% a ae 9% 5,600  Willys-Overland Motors 53% Aug 22 56 Aug Jul 
/, ; f ¢ ' _..-No par 4 1 ly 24 12% Bep 21 uly 
8% 834 sy Fg 9 9% 9% 4 “ye 400 $4.50 conv pid series A 0% May19 15% July Sul 
9% #523 3 Ye 53% 53% Inc No par 1 Jan 28 95% Be 101 July 
9 9% 9% 54 52% 53 y 4,700 Wilson & Co 6% Apr 29 99 Ja b 
%s 54% 64 Ve 143 14% 14% -Nopar 96% “% Mar18 15% Oc 21% Fe 
54 54 *52% 5 1 14% 14% 18 : a 200 $4.25 preferred —.-~---- 6 Jun 27 19% J 
14% 14% *971 8 97% 97% 2 May19 142 Mar 160 Jun 
‘ 14% 15 es ee 97% 97% 971%” 9 ° 1 200  Wilson-Jones Co 45% May19 145% May 52 Ma 
: 16% 17% 6% pid_.100 1 0 Mar27 3 y 
*97% 99 *97Y% re 16% 17 *16% 17% ; . Wisconsin El Pow Co 43 Jan 2 6 62% Ma 
: 135 «146 -- Fed 1 43% Bep y 
017 17% *17 17% $135. 146 *135 146 ‘ 500 Woodward Iron Co. 3 ay 19 63 e *. Aa 
59 59% Go 10 4 Feb 13 447 «Sep 8 
*135 «146 in ae 57 te 3,300 Woolworth (F W) 48% May19 68% 100 A 
56% 57 48 47% 47% , M (Del)_._No par % Apr 3 84% Bep pr 
*56% 58 56" 47% 48% 47% ay 57% 58, 600 Worthington P & 00 83 Jun il 94% Ap 87% Sep 103. May 
48 48% 47% 48 % 58 *57%4 58% 4 4 210 Prior pfd 4%% series______- pa Jun 9 ge ee | 106 Feb 
58% 57" 85 84 8684 nv series. 100 75% Deo 
58% 58% 58 2 *85 86 85 *92% 93%, 130 Prior pfd 44%% en r 59 Aug 14 59% Oct 82% Apr 
85 85 ie + 92 92 92% 92% =" oe 100 | Wright Aeronautical_—...._Nopar 59, Aug 14 TO Mar 8 8 ee ses 
% 94% 92% 92% *60 61 6 W: (Wm) Jr (Del).--.-No pa 17 
cand 2 *59 Ss «61 *59% 61 67-67 67%, 67% 1,400 rigley ow ee ee 8 May 
ths 67 66 67 oon oe 10% 10% 10% 10% 900 Wyandotte Worsted a 
10% 8 ‘ 
11 1l 10% 11 
Y 61% July 
Jan 3 
0 . Yale & Towne Mig C0 soon 98 34 May 3 on Feb 11 13% Nov 27% Jan 
‘ 34%, 35 Vs 34% 34% 34M 24% ioe York Corp 10% aaa 19 50% Mar 31 a a 
35% 35% ae: Se 12% 13% 12% 13 a” tae ‘500 44%% cum i 14%e Mayl9 = 23, Feb BT Bep 83% May 
q y 8 45 n — par 
43% 46.045 *, “17% 18% *18 18% “ou a 9,100. Youngstown Sheet & Tubs.No ger 53% May 1 21% Feb 21 1% Nov _ 
18% 18 2 bate pe 68% 69% 68% bs oe 17% 1,500 Youngstown Steel Door.....No par 
mm ite ie We oo 17 
Z Deo 42% Jan 
25 July 7 19% 14% Apr 
oe 21% 21% 1,100 Senith Radio Corpo par 1474 May 1 «j0% Jan 31—s« Cp 
- 1% 21% 21% 2 i 1 2,100 Senite Products Corp....___..__ ~Rx-rights. 
% 21% 21% 6% 6% , ividends. J 
22 21% 8 1 64% 6% tributed. x-Ex-d 
22 1 64% 6% es. wd When dis 
6% 6% 6% 6% rred delivery. n New stock. rCash sale. s Special sal 
tin receivership. a Defe ’ 


*Bid and asked prices; no sales on this day. 
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Transactions at the New York Stock Exchange 


Daily, Weekly and Yearly 


untied States Total 









































Stocks, Railroad ; hae Pina om ne — 
"eek Ended Aig. 22, 1947 Number of and Miscel. oreign an overnm 
oT ~ Shares , Bonds Bonds Bonds Bonds Sales 
a ua Saturday Closed 
Seendas., REET Se NE 713.420 $1,875,000 $326,000 Cee amanda $2.282.000 
EEL EL 602,420 2,328,000 223,000 89,000 $5,000 2,645,000 
Wednesday_.....-.~~-. 599,155 4,259,000 210,760 SOOO 4. 4,577,700 
. |) 576,990 2,783,000 228,000 57,000 4,000 3,072,000 
PIB RG nrc nc cea neecmes 581,080 2,072,000 192,000 See | seat 2,311,000 
Total 3,073,065 $13,320,000 $1,179,7C0 $379,000 $9,000 $14,887,700 
Week Ended Aug. 22 Jan. 1 to Aug. 22 
1947 1946 1947 1946 
Stocks—No. of shares. 3,073,065 4,500,580 161,936,581 229,347,175 
Bonds 
U. 8. Government. $9,000 $132,500 $2,776,500 $17,713,500 
International Bank ........--.--.-....---- meee ee ret 15,523,000 i Midian 
Foreign po 1,179,700 1,062,000 46,632,000 £4,506,000 
Railroad & Industrial 13,320,000 15,805,200 594,039,100 786,530,000 
Total $14,887,700 $16,999,700  $658,970,900 $858,749,500 





Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 





















































Stocks 
(Number Bonds (Par Value) 
of Foreign Foreign 
Week Ended Aug. 22, 1947 Shares) Domestic Government Corporate Total 
Saturda. = Saturday Closed 
inane. 165,285 $672,000 £33,000 $31,000 $737,000 
Tuesday. 150,215 291,000 | eee eer 329,000 
Wednesday. 123,830 314,000 » eae 349,000 
Thursday 121,705 320,090 CE0GO oo aoa 563,000 
Friday 131,360 336,000 24,000 11,000 371,000 
Total 692,395 $1,954,000 $173,000 $42,000 $2,149,000 
Week Ended Aug. 22 Jan. 1 to Aug. 22 
1947 1948 1947 1946 
Stocks—No. of shares. 692,395 1,250,696 48,587,716 $6,573,271 
Bonds 
Domestic $1,934,000 $641,000 $50,764,000 $47,080,000 
Foreign gcvernment. 173,000 91,000 3,987,000 7,888,000 
Foreign corporate 42,000 1,000 394,000 317,000 
Total $2,149,000 $733,000 $55,145,000 $55,285,000 





Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 























Stocks— Bonds 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade OUtili- 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 

Ae Ee — Closed - Closed 
yo ARS) ae Sepeae 180.44 49.39 35.62 64.65 104.20 110.32 91.84 107.31 103.41 
PN SSR |. he cae ene 179.75 49.15 35.61 64.45 104.24 110.26 91.70 107.21 103.35 
MUD, </ei cate acanal count 179.01 48.69 35.60 64.13 104.19 110.15 91.45 107.22 103.25 
SE: Bb intake ese 179.42 48.93 35.68 64.32 104.14 110.15 91.57 107.27 103.28 
BG. .2bcieuckaue 179.74 48.94 35.78 64.42 104.10 110.00 91.55 102.25 103.22 














Bond Record «» New York Stock Exchange 


FRIDAY - 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s ra transactions 
the week. and when outside of the regular weekly range sre shown in a footnote in the week in which they occur. No account is taken of such rsa ayn Tea ee coment - 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


WEEKLY 


- YEARLY 


Figures after decimal point represent ome or more $2d of a point. 


computing the range for the year. 








Menday 


LOW AND HIGH SALE PRICES 
* Tuesday 















































Saturday Wednesday Thursday Friday Sales fer ‘GOVERNMEXT BONDS Range for Previous 
Aug. 16 Aug. 18 Aug. 19 Aug. 20 Aug. 21 Aug. 22 the Week NEW YORK STOCK Bange Since Jan ° 
; . wary 1 Year 1946 
Low High Low High Lew High Low Bigh Low High Low High Bends (§) EXCHANGE Lowest Highest Lowest Highest 
*100.17 100.19  *100.16 100.18 *100.16 100.18 100.16 100.18 °100.15 100.17 --. Treasury 4%s —.._..._.1947-19 102.13 4 22 Jan 104.14 Jul 104.27 May 
*105 105.2 “105. (105.2 *105 105.2 $j.°105 105.2 °*105 105.2 = s Treasury 3%s oro ee 106.1 poe 1 108.8 Feb a1 agetsed ponds yeh 
*107.23 107.25 *107.23 107.25 *107.23 107.25 *107.23 107.25 *107.24 107.26 --. Treasury 3s __._________1951-1955 108.21 Feb 4 108.21Feb 4 110.3 Jun 111.18 Feb 
“112 112.2 *112.1 1123 112.1 112.3 112.1 112.3 *112.1 1123 --. Treasury 2%s ___.-.____1955-1960 112.6 Feb 3 1126 Feb 3 112.21 Aug 115.26 Jan 
101.4 101.6 101.4 1016 101.4 101.6 *101.3 101.5 °101.3 101.5 -.. ‘Treasury 2%6 ....__. 1948-1951 101.8 July24 102.6 Feb 4 102.11 Dec 102.12 Dee 
*106.12 106.14 *106.12 106.14 *106.12 106.14 106.12 106.14 *106.13 106.15 --. Treasury 2%s —........ 1951-1954 106.13 July 24 106.13 July24 107.5 Dec 109.22 Feb 
*112.24 112.26 *112.25 112.27 *112.24 112.26 112.24 112.26 *112.24 112.26 --. Treasury 2%s —....____1956-1959 He 113.12 Aug 115.23 Apr 
STOCK *113.24 113.26 *113.25 113.27 *113.24 113.26 %113.24 113.26 *113.24 113.26 --. Treasury 2%s —. 1958-1963 apenianoail -——— 1133 Nov 1133 Nov 
EXCHANGE *115.2 115.4 *115.5 115.7 *115.4 115.6 115.4 1156 115.3 115.5 ~~ Treasury 2%s _--------1960-1965 114.8 May14 114.8 May14 118.15Mar 118.23 Feb 
CLOSED 101.26 101.28 101.26 101.28 101.26 101.28 101.26 101.28 *101.26 101.28 _.. Treasury 2%s 1948 oe 
19 103. 3.19 103.21 *103.19 103.21  *103.19 103.21 103.19 103.21 _..  ‘Treasur 6 ccenacn 04.12 Fel 04.12 Feb 21 106 Apr % Apr 
*104.20 104.22  *°104.20 104.22 *104.20 104.22  *104.20 104.22 *104.20 104.22 hk Treaeuey rth ~<a eee = yoann = —— 106.16 May 107.18 Jan 
*104.31 105.1 *105.1 105.3 *105.1 105.3 *105.1 105.3. *105 - 105.2 _. Treasury 2%4s . 105.29 A 107 
£107.7 107.9 £107.8 107.10 *107.8 107.10 *107.8 107.10 *107.8 107.10 nakee ‘eonmaae aie ——-—--—i900-1888 RTE eR 8 Re RRR Jun 108.4 ey 
°104.26 104.28 $104.28 104.30 *104.29 104.31 *104.30 105 *104.30 105 ___ ‘Treasury 2%s _.--------1962-1967 104.24July 14 104.24July14 105.22May 107,27 Apr 
"104.6 104.8 *104.8 104.10 *104.9 104.11 *104.10 104.12 *104.10 104.12 _.. ‘Treasury 24s —___.----_1963-1968 104.23 Feb 14 104.23 Feb 14 104.7 Nov 107.4 Apr 
103.24 103.26 103.27 103.29 *103.28 103.30 103.29 103.31 *103.29 103.31 __. ‘Treasury 2%s ____--June 1964-1969 104.4 Jan 2 104.18Apr 30 103 Jan 107.9 Apr 
*103.22 103.24  *103.25 103.27 103.26 103.28  *103.27 103.29 *103.27 103.29 Treasu ; 3 
. : poe Ty 2%s -_..._Dec. 1964-1969 103.29Jan 6 104.4 Jan 13 102.22 Jan 107.19 Apr 
$103.21 103.23 $103.24 103.26 103.25 103.27 103.26 103.28 *103.26 103.28 ___ Treasury 2%s —..._-----1965-1970 1042 Jan 30 104.10May 9 102.11 Jan 107.9 Apr 
$103.20 103.22 103.23 103.25 *103.24 103.26 103.25 103.27 *103.25 103.27 ~~ Treasury 2%s _---------1966-1971 104.7 Jan 29 104.15 Apr 12 102.11 Jam 107.10 Apr 
102.26 102.28 °102. 02.30 *102.30 103 102.30 103 *102.30 103 _.. ‘Treasury 2%s —..--- June 1967-1972 102.21 July30 103.20Apr 9 101.16 Jan 106.15 Apr 
06.18 106.20 *106.19 106.21 *106.18 106.20 *106.18 106.20 ~~ Treasury 2%s —._._-Sept. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 Apr 109.15 Feb 
*102.26 102.28 102.30 102.30 *102.30 103 103-103 *102.30 103 9,000 Treasury 2%s Dec. 1967-1972 102.20 Jul 
, 000 ©=‘Treasury 2%s ~~---- ' m F y30 103.19 Apr 10 101.15 Jan 106.16 A 
*105.1 105.3 *105.1 105.3 °105.1 105.3 *105.2 105.4 *105.3 105.5 a Treakury IG nainssininioniials 1951-1953 — ---—— 106.15 Aug , 106.15 ios 
$103.31 104.1 *104.1) 104.3— *104.1 104.3 *104.1 104.3 °104 104.2 __. ‘Treasury 2%s ....---—- 1952-1955 eho Adige.) Sant naa ain, ‘ai 
oo aces $107.13 107.15 £107.13 107.15 *107.14 107.16 *107.14 107.16 __. Treasury 2%s ..-....... 1954-19956  .. wn CSC )=Sid108.17 Aug =_:« 108.17 Aug 
105.19 105.21 *105.19 105.21  *105.18 105.20 *105.17 105.19 ~~ ~s ‘Treasury 2%S —--------.1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.15 102.17 102.16 102.18 *102.16 102.18  *102.17 102.19 *102.16 102.18 Treasu 
; : : ese ry 2%s —.---June 1959-1962 102.16 Apr 18 102.24May14 100.29 Jan 104.16 Apr 
183-18 102.17 £102.16 102.18 *102.16 102.18  *102.17 102.19 *102.16 102.18 ~__ ‘Treasury 2%8 —--..- Dec. 1959-1962 102.5 Jan 6 102.24May 8 101.4 Jan 104.7 Apr 
*100.19 100.21 $100.12 100.14 °100.12 100.14 = *100.11 100.13 *100.11 100.13 ae =k aT leety _.1947 pecth olen pthc ee Apr 102 Apr 
*1011 . + 100.19 100.21 100.19 100.21 *100.19 100.21 *100.18 100.20 _.. Treasury 2s ......March 1948-1950 sea pidge PTI IE ah ME: 8 wk are 
01.18 101.20 101.18 101.20 *101.18 101.20 101.18 101.20 *101.18 101.20 __. . Treasury 2s ......._Dec. 1948-1980. oC tie 102.8 Dec 
*101.18 101.20 *101.19 101.21 *101.19 101.21 *101.19 101.21 *101.19 101.21 Treasury 2s _..-..- June 1949-1951 103.9 Jan 103.9 Jan 
101.22 101.24 £101.23 101.25 *101.23 101.25 *101.23 101.25 *101.23 101.25 eck 7 I I cca I = nn ales lee — aoe 
°101.30 = *101.28 101.30 *101.29 101.31 101.28 101.30 *101.28 101.30 -~> = Treasury 2s ..-..._- Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
102 102.2 *102 »=- 102.2 *101.31 102.1 *102 102.2 __. ‘Treasury 2s __._._.March 1950-1952 102 July 7 102.6 May27 — --- iis. meat 
*102.4 102.6 *102.7 102.9 *102.7 102.9 *102.6 102.8  *102.7 102.9 Treasury 2s Sept. 1950-1952 102.4 Jul 
. ; . . _-. ‘Treasury 2s ..._.. Sept. 22 102.23Apr 9 102.16 Oct 1043 Mar 
onde ae yore + 102.23 102.25 *102.23 102.25  *102.22 102.24 *102.22 102.24 acce. \ SIE TIE: euenesedaineemianats 1951-1953 102.23 aoe 24 102.25 Apr 12 102.20 Oct 104.14 Jan 
*102.30 103. . 202.25 102.27 *102.25 102.27 *102.25 102.27 *102.24 102.26 is. eR EN 1951-1955 102.30 Apr 24 103.1 Apr 26 103.13 May 103.13 May 
103. 103.3 *103' «4103.2 *202.31 103.1 *102 102.2 -__ ‘Treasury 2s __._____June 1952-1954 102.28Jun 13 103.2 Jan 24 102.14 Nov 104.26 Feb 
*103.2 103.4 *103.4 103.6 *103.4 103.6 *103.3 103.5 *103.4 103.6 Treasury 28 Dec. 1952-19 1 1 
; x : . Pace cnninesonitite - . r 21 102.22 Nov 104.29 Feb 
oie at 105.13 *105.12 105.14 105.12 105.14 *105.13 105.15 °105.13 105.15 ict Treasury 2s 1953-1958 “Te pric = “_ yee -—-. -— — nm 
rg 4 = *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.20 100.22 _.. Treasury 1%s 1948 100.30Apr 9 101.2 Jan 29 101.14May 101.31 
. 100.30 101 *100.30 101 *100.29 100.31 *100.30 102 ‘be 1‘’s 1950 100.30Jun 23 101.8 Apr 26 101.3 Sep 102.17 
me International a al 
Reconstruction velopment 
Sy 1e0 aA 1 100.29 100.28 101 100.30 100.30 100.29 101 94,000 10-year 2¥%s__---____--__ 1957 100.28Augi1 102.00July15  -- --- —_ — 
/ 6 1023 102.8 102.5 1029 102.3 102.7 285,000 25-year 3s ; 1972 102.3 Augi15 103.4 July15 -- --- ee 








*Bid and asked price.-No sales transacted 


this “day. a°Odd lot transaction. 


r Registered bond transaction 
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RANGE FOR WEEK ENDING AUGUST 22 
Friday - Week’s Ran 
BONDS Interest Last > ge 
New York Stock Exchange Period Bale P; or Friday’s Bonds Range Since BONDS Friday Week's Range 
rice Bid&Asked Sold January 1 New York Stock Exchange ee Sale tice atFriday’s Bonds Range Since 
. New York City Low High No. Lew Mish le ce Bid & Asked Sold January 1 
Transit Unification Issue— Low High 
3% Corporate Stock 1980 J-D “See —, Se 88% 88% re ae eee 
: = lll 1114 is “year gold 4%s__________ ___- 1953 * =. & 88% 8 87 97% 
0% 114% A M-N 83 825 3 ‘ 
Costa Rica (Rep of) 7s___----—- 1951 M-N 17! me 1a 23-82% «96% 
Cuba (Republic of) 5s of 1914-1949 M8 a. 16% 17% 4 16 20% 
External loan 4%s.......______ 1949 P-A gis: 102% = -- ik a 
4%s external debt______________ 1977 J-D = 100% -. | -- 100% 104% 
ee UR 1 -- 115% 115% 1l =:111% 115% 
953 J-J * ry 
ACzechoslovakia (Rep of) &s serA_1951 4-0 -— <ie — _. 104% 107% 
4Sinking fund 8s series B______ 1952 $s 1130 -- -- 112% 115% 
7 4-0 *1 
e,°@ Stamped assented (int reduced 5 3 -- 113. «115% 
oreign Securities teh) esiended fo “wo 4-0 moka 
S$ADenmark 20-year ext] 6s_.___.__ 194 
External gold 5's... i 90 90 = 91% 25 90 100% 
External gold 4%s..________ 1962 4-0 44 892 90% 14 89% 102% 
tADominican Rep Cust Ad 5443-1942 M-S 102 ge F 3288 «101% 
WERTHEIM & Co. balat series Sls of 1920---"——"10404-O 2024102, “4 abt Hate 
8 und 5%s_.... a 18 1 01 1 
PH cag one as Stock Exchange Teletype a eye A pene 5s 2d fn a ae en et ws om = ~ 
° SS a ee : nabs -- 
Broadway, New York NY 1-1693 rr -= 200% 2 “= Hoole 01% 
asisipieeld 3 - = on 
wy ey a, of)— 
Foreign Govt. & Municipal oe sf 6-_______-___ Jan1,1976 = J-J ith *52 54 

Agricultural Mtge Bank (Colombia)— ay BE t ; 1 Sie = i, oars JJ -- *35 2030 ie rtd $3 “% 
4Gtd sink fund 6s 1947 P-A 6578 Ametonia (Republic of) 7a. .i907 3 -- _ 36048 
Ata sink fund 6s 17 PA -- 6578 - mm of) %0_...10807 -da ie eee “a 18 = 35 

Akershus (King of Norway) 4s_.__1968 M ae rs Prench > 

Saaueseele (Dept) eon ve Actes 30 wae + Fn (ay = drama ——— ae on ON ae __ 103 105 
§AExternal s f 7s series B_____- 1945 9 J-J ee 44. 44Y, “~ 25% 46 A7s part paid 1964 
§4External s f 7s series C______1945  J-J = 43% 45 . > 6 46s part paid — = --  %10% 11% es 10 16% 
$AExternal s f 7s series D.... 1945 J-J aw *431, 45 ie 26% 45 Haiti (Republic) s f 6s series A___1952 A-O po Py IO “ . 15% 

_ AExternal s f 7s 1st series___--_ 1957 A-O <- 943% 45 od See Se Helsingfors (City) ext 6%s_..._1960 A-O 2. fre . = a 
AExternal sec sf 7s 2d series.-1957  A-O 44%, 44%, | face Irish Pree State extl s f 5s -1960 a ae ec ee ey, 

, Amsternel sec sf 7s Srd series_-1957  A-O a 434 43% jt aio fe am saa aes M-N ee 1 104 105 

werp (City) external 5s______ 1958  J-D Y% z ‘ Jugoslavia (State Mtge Bk) 7s__ 

Australia (Commonw'lth) 5s of 25.1955 J-J Sear Ce ag re 13 98 103 AMedellin (Colombia) ‘he “teed ory -- °6 9% es 6% 12 
10-year 3%s ---1956 F-A 94 94 94% 57 101% 109% Mexican Irrigation— oe ~~ _ *43% -- -- 2945 
IR TIED Siilinailtntnarass an arcntg ot donrinite 1957 J-D 93 Y, 9334 ° 93 103 , 4448 assented - --1943 M-N . , 

See 29e8 oo. -.--.. 1967 J-D ete > ag 91', P a 94% 4Ass’td to Nov 5, 1942, agree_1968 I-J sag “2 ae -s 0% 9% 

20-year 3%: ---1966  J-D Me 92% 921 17 90% 101. © Se ene S6 of 1000 8.1 ak mage : ey Bose. 

15-year 3%s 1962 F-A 91% 91 “u 9 Bt, 90% 101 AAssenting 5s of 1899 ee 1945 tH 19 oy 505 7 an 
orale Va Ya 92% 11-91% 99%  AAss’td to Nov 5, 1942, agree_1903 bd --.. ae te 3% eee 

Belgi externa _ OE 194 i x, ’ } Assenting 4s of 1904.________ a = /2 va 5% 
— it... + lt om eeeeere 48 103% 107% AAss’td to Nov 5, 1942, agreesives. San “ Stu “7 -- UW% 11% 
External s { 7s_-----.._--.-__- 1955 J-D ae a oa 4 106. 109 AAssenting 4s of 1910._-___"1945 J.J we wt... -- 7% 10 

§4Brazil (U S of) external 8s____1941 J-D 9 56 56 7 se7ve: 588 4Ass’td to Nov 5, 1942, agree_1963 J-J oe ne RES age 7 ye 

amped pursuant to Plan A a egies sayy ee *. of 1913 assent__.1933 JJ jas 7160. = saab 
nt reduced to 3.5%) _____ 197 ™ ’td to Nov 5, 1942, agree_ we ae —— 
pee, Tetueed to 3.8% ) 1978 J-D oe 44 == - 45% 60 iis Tae ae gree_1963 Jn na 12% 12% 34 12% 12% 
Stamped pursuant to Plan A “ so Th 4Sec external s f 6%s__.--___.1958 M-8 *32 © 40 
(Int reduced to 3.375 %)----1979 A-O 441% 44 44% 5 43% 63 Stamped pursuant to Plan A Si -- 33 40% 
AExternal s f 6¥s of 1927_____- 1957 A-O 55. 5555 > Same FeGneed to 2.125% )--.2008 | ae "929% 31 
Siamped pursuant to Plan A T3¥e ABec external s f 6¥2s._________ 1959 M-3 — ae ee 
pe (int reduced to 3.375%)-..-1979  A-O a 44 44 ; #8 t wy yo ley to Plan A wi a oo 
ntra |, OER aan 1952 -D Bn reduced to 2.125% )___.2 aiinai , 
re | eae greg to Plan A " hg vi me 4 = Netherlands (Kingd a ® ee ve a a 
nt reduced to 3.5% )_---___ 197 -D ‘iis . % erlands (Kingdom) 3%s8--.-- 1957 M-N =n 
8% funding bonds of ed} ppt J 45 49% os 45 59% Norway (Kingdom o!) 4%s_.. enieibaawis 1996 M-3 99% 100% 14 96% 97% 
Stamped pursuant to Plan A External sink fund 4%s_------- 1965 A-O ofl 10124 102 1 th 108 
. (int reduced to 3.375%)----1979 A-O 43 4344 4 4 461 Fe SEE SNS O88 GO etermncie 1963 F-A ~~ 9942 100¥ SSBB «108%4 
External $ bonds of 1944 (Plan B)— 3%s s f external__----__-_--_. 1957 A-O 98 $1% 98 Ve 66 9 yee 
3%s Series No. 1_- a "a bau se% io ‘ik: mes Municipal Bank ext] s f 5s______ 1970 J-D ie 99%, 9934 6 98% 
3%8 Series No. 2 ae - oe oa 2 eae Oslo (City) sink fund ¢%s_.____1955 _ 4-O a 99% 100 3s (Ge ios 
s Es liieciscstotumstiensediandenn -— f 4 
5446 Beries No. 4... ae Bev 86M 56% ae oe Fename (Republic) — P 
3%s Series No. 5 = ed ; a 65% AStamped assented 5s_......... 1963 M-N Ps , 
eae i 56% 56% 2 55% 65 -- 100% 102 -- 99 102% 
3%s Series No. 6 i a 69 69 6 68 69% Stamp mod 3%s ext to_.__.-... 1994 J-D mt 99% 99% 10 
+ —_ a ‘ 7% \. Ext sec ref 3's series B__.__._- 1967 M-8 mT oo 
3% Series No. 8___.... art i en "6u, = 76 83 4Pernambuco (State of) 7s_-.--__ 1947 M-S 44 *31 39 Se, test 205% 
ames BT, Gene cc cate | eee ik *78 he 1B Ye oot weg eggs 4 “ ; se ps: 
3 Series No. 10. — = — e uced to 2.125% )------ 2008 M-S -- 24% 30% 
og ot Sy aa_gmanaana — oe ee --: ae. 2% Peru (Rep of) external 7s__.._-1959 M-s ot naa ‘oo 
3%48 Series No. --- oe br a sax “; . 4 Ye 4Nat loan ext] s f 6s Ist ser__._1960 J-D 16% 163% 16% 21 = 
3448 Series No. “ -- -~” 8 dae . ANat loan ext] s f 6s 2d ser____1961 A-O ‘si 16% 16% 27 = 21% 
3%s Series No “— -- -- 6: #APoland (Rep of) gold 6s____-_-- A-O *9¥, 21% 
3%s Series No. a ee Se oe Adis assented —____-___ 4-0 i * 70 a ae 
Site macien sn —_ -- (56 56 1 56 62% 4@tabilimetion loan » f 78_---—- A-0 ~~ . ‘eae ae 
3%s Series No — - i Se ae 4 assented__—--___--___- 4-0 —-  *10% 12% oe 
3%s Series No —_ -- p+ -- _ 56 Ye 61% 4Bxternal sink fund gold 8s_...1950 J-J me 10% 12% “4 See, aeae 
iat — a oan 56% 5 55 62% 44% assented —__----------- 1963 Jv aé 10% 11 5 a Z 
a --- -- _e -— SS 62 APorto Alegre (City of) 8s__---—- 1961 J-D 033 2% 2s 
een an nncnana—— ae ins 56 «56 3 56 61 Stamped 903 - — 3 
3%s Series No. 21__ 055 ¥ 84 4 pursuant to Plan A 
3%8 Series No ee — -- 56 2 -- -- % 62 (Int reduced to 2.375% )------ 2001 phew Sons *26 29 29 33 
a 2... — -- rf rH 4 54% 62 AExternal loan 7'%s----..------ 1966 ey *31 «38 a 3839 
344s Series No. 24 eee _- -—_ -- aa 10 54% 62% Stamped pursuant to Plan A pe “a 
> Series No 25. a ji = 56 ° 56 “9 oe oa (Int reduced to 2.25 % ) _--.2006 d-J oo *25 4 28 _— 26 33 
Series No, 26__-._---___--_ eat *55%%4 57% 62 
an om a) ie ae ARio de Janeiro (City of) 8s_----- 1946 A-O re 
3a Series Ne, i he Re reel iid SG 355% -~ -- 554% 62% Stamped pursuant to Plan A 35% 35% 2 34 41 
< scree No. 29_._....vWv-- we -- 56% -- -= 56% 62 (Int reduced to 2.375%)----2001 A-O ve. 26 26 1 26-35% 
3%s Series No. 30__ ee ——F 56 56 3 55 62 4External sec 6'%2s-.--..---~-~-- 1953 F-A babies i 33% 33% 1 32 39 . 
0 Donne enn nn nnn -——_ -- 56 56 2 54% 62 Somoee B cong 4 Plan A Ya 
‘ ‘ reduced to 2% )----- ~-~2012 P-A ieee 26% 261 
Miebins fod gol s-- 2 1S a + Bic Grande do Sul (State of)— ” ae eee 
perenne greater te -- 2 om an oO astihinliiteinge eee A-O ad *33 Y, 

gudaae tiene ©. tha go en crraee J-D ae 102% 102% 2 101 102% Stamped pursuant to Plan A = A? ne 40% 
AGs stamped________ 1961 u-s 4 (Int reduced to 2.5%) -~---- 1999 pes ins “7 @ ies 27 35 
AA. 14h... 1977 us 598 98 -~ == —_- — 46s external sink fund gold--.-1968 J-D -- 310s 31 1 31 37% 

a oe 1.hs. 876 a ‘ 2 9992 994% 17 99 100% Stamped pursuant to Plan A 
| ha ge on ee i A 00 100 100% 13 99% 100% (Int reduced to 2%)-------2012 J-D ans 24 «24 1 24 «= so3l 
= ee —_. 2 100% 100% 100% 33 99% 101% 4% external loan of 1926__-.-- 1966 M-N ae as - 32 39 
------ -- save 100 100 22 92% 100% Stamped pursuant to Plan A 
(Int reduced to 2.25%)----2004 paren co #24 27 =: 2 

Canada (Dominion of) 4s___-----1960 A-O 105% 105% 106 14 105% 109% 4% municipal loan ~.-~-----~-- 1967 J-D -- i ae ma 3 > 
BPPCGE. DUB. 66sec nese 1961 J-J 107 Ye 107% 6 107% 110! Stamped pursuint to Plan A 

ACarisbad (City) 8s_..---.-___--_ 1954 J-J 8 *65. 67 64. 82. (Int reduced to 2.25%)----2004 ‘ai .. ee 25 31 

os (Rep) External s f 7s....1942 M-N xe a ka Ss 22 26% $4S8an Paulo (City) 8s----------- 1952 M-N —_ *33 42 a 38 tis 
a asecnted . ~~ 1942 M-N 21% 20% 21% il 20% 27% Stamped pursuant to Plan A 

ternal sinking fund 6s_._-_- 1960 A-O dine *22 nig “es 24 27% (Int reduced to 2.375% )----2001 dancin “< *26 35% a 32 37 
46s assented_____-------~--- 1960 A-O 21% 21 21 24 21 273, 46%s ext] secured s f__.------- 1957 M-N -- *32 «= 40 35% 42 
AExtl sinking fund 6s_____- Feb1961 F-A eg Ae 3 + a Stamped pursuant to Plan A Ne 
A6s assented -...----~~-- Feb 1961 F-A 211% 20% 21% 13 20% 27% (Int reduced to 2% )-------- 2012 --- “= 27 27 2 27 «41 
ARy external s f 6s__-----~- Jan 1961 J-J f *22 23% 28% 
46s assented____-------- Jan 1961 J-J 21% 20%. 21% 48 20% 2734 
AExtl sinking fund 6s__---- Sep 1961 M-3 #22 ‘ % 23 < 28 “ 
46s assented__-----_____ Sep 1961 M-S 21% 20% 21% 13 20% 2734 
AExternal sinking fund 6s... 1962 A-O sahetices 24% 25% : 
SS a 196 A- 311 31% 21% “3 , 1 ituti 
AExternal sinking fund 6s_---_- 1963 MN mip £9 Pg es i ae Por. aed Seer 
S65 assented ......_._.__..-.. 1963 M-N Me 20% 20% “3 20% 27% 
Achille Mortgage Bank @ise--1997 Dea ae a3 FOREIGN SECURITIES 
46%s assented _---....--_-._ 1957 J-D cn 19% 19% “I 19% 26% 
a pe Se Se: 1961 J-D ps 20, 20 1 20. 25% 
O_O een 1961 z , 
Guaranteed sink fund 6s_..... 1961 — = 19% 20% 13 Ba po FIRM TRADING MARKETS 
A Fade one : fund 6 nemenemt date oi A-O se 19 Vy 20 % ll 19 He 27 
teed Whisincnerinc M-N 
46s assented__..-------____- 1962 M-N a 19% 20% 14 ty ARL ARKS & O. INC. 
Tee ty. Ca ee 1960 M-S 21 Vy 21 “ 2114 1 21 . 25% ——— ES 
BEE dolce shasta 1960 M-3 ‘i *18 © 22% 
A a V2 oe 19% 25% 
Chinese ukiaag yi Ge W9st HD -- °18, 22% = --. 18% 28% FOREIGN SECURITIES SPECIALISTS 
46s of 1928 Oct 1961 A- P 
AGs of 1927__--——--___---—Jan 1961 re om ee tamer . ao 50 Broad St., New York 4. N. Y. 
~ ee _-1970 A Y 4 50 “8 
AColombia Mtge Bank 614s_-..--1947 A- ee }. 2 ae Telephone HAnover 2-0050 Teletype NY 1-971 
4Sinking fund 7s of 1926_._.1946 M-N ies “44 50 ett 504% 
ASinking fund 7s of 1927---___ 1947 F-A oe “4 0~CK a 48 50 
For footnotes see page 29. “3 
” ™ 7 a wr ~ oe tse og pane - 
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RANGE FOR WEEK ENDING AUGUST 22 ies 
BONDS Friday Week's Ra ; | 
York Stock Exchange Period Sate tetes eo or dl Bonds Range Since et nage 
§4Ben Paulo (State Lo Sold January 1 New Y¥ BONDS I Friday Week’s Ra 
> Chik i 1936 w High No. Lo ork Stock Excha interest Last nge 
48s Cink reduced 2.5% )________1999 5-3 : = 58% 68 Central of Georgia Ry— ps & Asked Sold —— Since 
Stamped pursuant to Pian a 1950, J-J Si s41 = 50 es 48 ; §Alst mtge 53. ow High No uary 1} 
Gah seen ssn * “ye =. 8 rey oR §4Conso) gold 58___.. ~~~ Nov1945 Pg + Low High 
4% exti water loan.) -7777~~~ i od “te mm: a ca & gen 514s series B.. ~~~ Sr M-N ro “96 97% 
Olin ok ursuant to Pian a (tS - 4652 re = AChatt Div on series C_————--_"1959 4-0 = “i0y 13" si 39 ith 
reduced to 2.25%) -- 564% 56% 5 r money gold 4s_~ _ b =F 
46s extl dollar loan ~~ 2004 J-J AMobile Div ist gold 5 8--1951 -.p = “10% 11%, Tt o> a 
Vaca 8 = Ss 2 gee Centra ilinois Light Siesta 8K SRY AT 
(Int reauced 43 w Eng Ist gtd 4s. A-O ae -- 21 = 
§4Secured s f 7 wn BRS tinwostl 2012 A-O *36 3 tACentral of N J gen roa Bg “wear 198i J-J = *109% __ an 20 a 
“an. pursuant to Pian a (iéC A”? a 89 89 T 7 & sGeant ae ree — 1987 sti a a3. Sate 16 - 109 % 
reduced f 85 A Sse array pene = 2% 33 5 86 
Serbs Croats & Gevanec ct poremegeme 1978 A-O 17% "TY o1% c 44s registered_._...__|. 77777 1987 J-J -— 3034 32% 21 25% 41 
as Sota cuorenss (Klngom}—— ‘om! mm 5 wn om | Sat Meson tomers 7, A ORM 
68 Beries B sec ext]. -N W, : acific ist ret 664 on A-C -- oe 24 
ABilesia (Prov of) ext 7a epee + I -- 6 a : io = 6% 10% 1st & ret series ‘A eee a 2 5g 108. 106% mt 24% aM 
ep nives sssented_.___->------ — ss ~~ ie on 6 10% pace 4 to Aug 1 1949)_ 1 704 "203% 1064 + 0 
Uns County Council 342s. 1967 Ja -- "8% 127 -- 21 26 Ss ctan eR & Banking Co a ae 103% 105% 
ARo ee, (Republic) extl gs__--_— i 4 J-J ie *963, 971; sini 12% 20% oi Stamp (partial redemption) a 104% 104% 
xternal sink fund 6s______ be P-A —_ *120 ‘ ” ote 96% 101% mpion Paper & Fibre deb --1043 — 6 103% 107 
4External sink fund 6s__-.~~~~ 1960 =M-N . -- os Chesapeake & Ohio Ry. 977-2965 JJ ~- 45 45 
2%-4-4hs ($ bonds of 1937). M-N SD ee = ~- Se ie pay ag gold 4's. 1992 -- *103% 103% sae. Sim 
rnal readjustment — 7 -- ams mpt mtge 34s D> M-s , = 2% 104, 
External conversion. ~~~~ 1979 M-N we Ref & impt M 3%s series @77 77” 1996 M- -- 137 1 ’ 
3%-4 46-48 ext] conv...~~~~~~~ 1979 M-N ca 72 50 86% 100 R & A Div Ist cons gol ge ---—- 1996 — 104% 104% ve Y, 6 137 143y, 
4-44-4428 exth readjustment. 1978 J-D an oes ae 1 85 %, 2d consol gold 4 Gold 4s_____ 1989 J 104% 104% 1043, 29 1045 107" 
3%s extl Teadjustm ene ment --_.1978 F-A ol a~. 91 4s 93 oes ” Chicago Burlington @ Owin77 72537 1989 cd MET ja ponte 3 104% 107Y, 
AWarsaw (City) external 7,-~~~~~ 1984 J-J a 75 996% 10 93 1 General 4s Quincy RR— “J Pi #129 a waa 126. 130°" 
44% assented a baeoseige F-A se “o% tc -- 841, 90 is) & tet 4%8 series B.. 77-7 1958 gy of oo ae 124 
oon F-A ce -_ , -- 18 21 St & ref mtge 3%s3 = ~~~~~7-- 1977 F- -- 113° 1131 
9 10% aa 12 tr Ist & ref mtge 2%s Grape ise weer ms. 1985 rg -- *11334 114 “a 16 112% 114% 
Adams Ex RAILROAD . bay & Eastern lll RR~~~~~~~ 1970 P.4 --  *102% 103% -~ 112% 115% 
r n mt ar om y m — 34 
Abana Brent SOU, AF weld 43-1949 arg Ax” PUSTRIAL ComPanres cist Mtge $948 ser BY SS ——————-1997 gg em HT sath 0K 
Alsvema Sener actin ghee —ioer MIA IOLA 1 atom ag | Saree Sy oaend Seige BR a 
usquehanna RR 4in. “ 1073 —— 1 10 est lst 4s seriaa A M-N G. 0 80 44%, 
Alleghany & W a RR 4458__1975 7% 107% 107%, 4 105 4Gen j S series A * 1 2 ‘4 
tern Ist A-O * pe hg 7 106% he mtge 4¥, ~~ 1988 J-J z= --. 130% 79% 88i% 
Allis-Chalmers Mai st gtd 4s__1998 A-O * -- 106% 6% 109% 25-~____ Jan 1 2038 83 ‘a ~ 
pet 81} = 129 140 
Amer & Foreign Bow? 0°25 =------- 1956 M am 92 g2¥, 104 108% tChicago Ind & J-J 50 2 83 8 60 
Amari gn Pow deb 5s______ 2 -S -. 1a0% saase 2 87 100 Al id & Louisville Ry— 5050 88 
merican Telephone & Telegraph Con, MS 107% © torieiora, = g_—=—« 100 01 22d mige sate get A.—-——-.1963 yg ae 
2y, 8 debenture, ~~~ -~------- 195 bs , 108% Chica gah, RRS e -- 
2% seentares ene canna asm as 1980 a 114% 113 114% i Chic 5 ty ae Sou 50-year 45__ ee J-J : ae 51 6 50 
2%s debentures. ~~~-~-~-------- 1975 A-o 100% 100 100% 14g 100% 133% Ist mtge 4s sera’ Fae RR— ied — an. ‘ ss Be 
8 cony dehean..,...~~7-------— 1 "e 101 s 74 103% Gen mtge 41... 4.77 77------ : oa « 
9%s dobente ete ------——-_- 1964 ri’ 97%, 97% gaat 20 100% 103% 4ies onbe 4's inc ser Ppa Tey ay J-J 1 7 
font debentures ~~~~~~-~------- 198 4-0 aoe 110% 112% 3.591 sigy wee Chicago & Norte yas ~~~ — =~ Jan 1 2044 yd a 7 wr Hs 9 104% 105y, 
ae Napa er 100 , 4 119% stern Ry— . , bd 4 
om jeemnaee Co deb 3s___.. rod J-D 101% 101% Fg 44 99% 101% -_ nmtge conv inc 4i%5_ ow oe 56% 55% 57% rH 69-88% 
Anglo-Chilean Nittaig azc7-~-~- 69 ~~ 104 104% 43 101% 102% © 2$AChicago teint 2-------- a oe 87 dae 49 64% 
a“ Arbor Ist ari GOB coi 1967 Jan 105 % ioe V4 105% 7 ions brs 25% partial redone” 5s stpd _ J-J ee Pet, = 68 61% 83y, 
SSeS aaa in \ on__ 5 Mg 
Atehison nett & a a 1988 b Pf +o 8 Be % “ 971% 103 2 ayo ode Isld & P acifie or F-A 75 73 «5 oe Nibapemiak 
General 45 aes. A P -- 95 96 -= 85% 95% ACertificates of dagrut- 198 35 59 
Adjustment gold 4s. ~y072737 1 7 2 95 96 A cates of deposit... 8 J-J A 17% 
Sec nmment Bold 4s____July j i838 A-O 128% 128% 1291, {4 Refunding ES a ORR pe oo micas ei 83 84 33 
Atlanta Soni ~— === ~~~ July 1 1995 oe i. wae 9% 27 «128 «4139 concured 4428 series A ~<a A-O ee 83% 83% 66 ¥e 88 
arlotte Air L -N 4 -— as 1 OnNV gold 4%s #22 °~~""---- 952 M- 14 51% 523 842 BBY, 
1st mortgage 33 r Line Ry— ted 116% 117 116% 118 Chicago _ SE ree 1 Ss 581, 2 52% 155 4 
Atlantic Coast 1st cons a. jar Ol eels, 2 112% 119% Gold 3% ‘ee New Orleans Ss_ igs) ie 155% 18% o - 150 42% eave 
PO rr unified 4%s3 A uly 1952 M-S Re ping ~— Pa 103 ¥ Memphis Div 1st gol attr 1951 J-D dias *102. 105 _ 32 12% 27% 
Sedona mene ville Ry lst 4s. aoe Sef 108% ieet it tty 22 104 "V saree = Terre Haute & S'easvorn yn J-D 973 eo -- 101% 105 
|. OY “GeO aa egg: -J 1 by /4 32 4 S ref M 234. y— 7%” 97% O71 -= atk £5 
Atlantic Refining 2%5 ae” ines J-J a a <a 31 18 104% = Income 2%-4ia5 ong. 1994 J-J 72 97% 1 87 100 
eer: Oe 103% 102% 10317 == 19 30% Chicago Union Station— —~~~~~~-~ 1996 J-3 a B12 81% 1 
2% 103 % 20-102 ; Ist mtge 3% seri ~- 18% 78Y 0 80% 93y, 
Ya 103% onist mige 2%s ser G_ 7777777 1963 g-y ; g 5 76% 85" 
ic & West’n Indien. 277277----- 1963 % 05% 105% P 
Snow & Ohio RR— B ! Ist & ref ane conv 4s____1952 + ie 104142 10414 hwteg 6 1055 107% 
Stamper On 7YPor tarseeteiereen July 1 1948 §tAChilds Co deb 5s a ~-~+----- 1962 M-s 105 105 105 Va 6 103 106% 
ist odified bonds 4-0 92% a $4 Debentures 5s part nape t----1943 A-O diag 106 106% 20 104% 108y, 
Fixed oy’ g {interest 4 92% 93% 34 86% 101 Ef Choctaw Okla & Gulf eons 53771957 A-O a *25% : 8 10556 107% 
) Fees ne Gas MS 5s__195 ~~ *25Y% __ -- 24% 
Fike - convertible Caen) > uly 7 igen 4-0 ‘a geet oe Cincinnati Union ist mige 2%s__""1975 a 79 Vg tg 7% - 2456 se 
. Vv Ist mt ay 481 : v4 33 St mtge gt yo -- 104% 1043, 60 
(gixed int at a ge 5% 8% 47% 49Y, 86% 101 1 Std 3%s series E 78 10434 13 81 
| Ref & gen mtg | pte ES 195 72 169 35 59 st mige 2%s ser G7 1969 F-A 103% 105% 
| © 5% (2% fi 5 iw 86 City Ice & Fue] 93,« 4,3..7>~------- 197 << *11 
an %o fixe ‘ uel 2% 4 F- ae . 
pa vd contingent Interest)— 86 87% 19 70 8p ; City Investing Ce 4s = rehinaertes. sree J-D ~- . *104% 104% Se a aa 113 % 
Cn Ce a eT OO SP. eee ee m= *9 -- , 
Series M 2S due Mar 1 2009 ar 60% 60 62y 7 er oral, Chic & St Louis Ry ~ sgt ie as 86% 6 97 ‘0s % 
~<———~- due ie. 4 4 neral gol — , 81 
, = f$p intee % (244% tixea M-S 60 ii is 51% 73% ao 88 serieg Bo7--7-—-~~- i 4 
Series J ent interest) — 52 73% ; impt 4¥8 series E_.~~~ 993 J-D — °..: 99% 
Pgh Lake Fri, 2207 -- due Dec Cin Wab & M Aelita 1977 i + *.4- -$@6 ~ 92 98 
ere Erie & West Va 11995 J-D 72 1% 79% St L Div ist colt py Ist 4s____199] e <- 74 866 39 a ag 
Toledo joo ae a a 1980 2 73% 23 60 84% Cleveland Elec lum aie 4s_____1999 M-N a 70 = 33 65% 82% 
div ref 4s A__- ~~~ 1959 ad 90 | ee. eee Cleveland & Pittsburgh RRw 7-7-2927 = J-J Ld “93 95% 5 64% 80% 
Bangor & Aroosto k 90% 90% 30% 37 84% 97 Series C 3145 gtd. a as 108% 10834 10 e4 9614 
Con ref 4 ok RR— ™ 10 79 96 Series D 3145 gtq ~~~ ~~----- 1948 M-N 0 108% 109% 
4s stam aoa Pe Re a Se ay ae oo 1951 Cleve Short Line yee ota aa te 1950 F-A = *102% _ 
Beech Creek Exiensi a a 1951 oy 96 94% 96 Cleveland Union * na 2’28-----1961 A-O OR *102 a3 ~~ 102% 104 
Bell herhene ts sion Ast 3¥48_—-1953- bs 4 94% 93% 94% ¥ 91% 98% le per 54s series A a s- *105 105 I ion 104 
n © rie Sp ee ae | ae ee | Oe a ee 1 
iene Indus Loan 2143 debe 71209 © AO o a ve 92 100 pref dy A Raa: ioe A-O 107% 107 ‘ @ 108% 
— Steel Corp— S...1961 M-N gp hs, 127% i sans ae Be 4425 series C__ 1977 A-O 106 106 —? 11 105% 109 
Cons ma pont wen 1970 a 5 98% Pen Colorado & South — -- 105% 106 6 104% 107% 
Boston & Maine Ren, 9----------1976 +f 102% 102% 1023, 2 ss Cohees,, Stamped moditing) 16 10% 106% 
ist mtge 5s series | 2. -- 102% 10212 0 101% 103% olumbia Gas & Elec 3% dene > 1980 M-N 
Ist ties AC____.___ e a 5 4 Columbus & Yess debs___1971 ° 50 50 
Uat mige Ss dereg fhe—mm—————MT 10044 101 01% 109% | Columbus & sou Sues Ge -ABes A 108% 1054 10, SE Ba 
1st mtge 4s series RR ~~~~77~-- 1961 A-O -- *101% -- 98% 100% mbus & Tol 1st 4S_...1970 M-Ss a 02% __ Y% 106% 
lnc mtge 415 ser ~~~ 5—- 1960 5. - o.. . 98% -- 100% 104 Commonwealth Edison C2 °~-~-~~-~ 1955 F-4 - as ~~ 102% 103% 
SABoston & NY 3 4-z---> July 1970 9 84% 83 g4u. =~ 96% 96 Ist mtge 3s seri - ¢ ede = *113% __ — 109% 110% 
Bklyn Union El ¥ Air L ist 4s____ 55 Fr ry 51% 51% 521, 12 81 efing Conn Ry & L 1st 4 ae 1977 F-A Fas aden 114 114 
Bklyn U lst gold WR cette caitd -A eh , /4 15 42 % Conn River ref 4les aS 1951 _ : 1073; 1 
Gea Walon Gas ae debeninsea—igep iy 460 =. tts BTS Goncolideiea ‘Cirat Goe% A tse Fama ETO toe 
ene eran one ataneneeang 1 -- 1 ae =< aie solidate 48____.1965 4 -- Ye 1064 a6 4 108 
Buffalo Niagara Fl 1 ait saad 100% 100% 101% 13 106 = 107% .3%s eeenturee of Hew York— — - - *863 104 . -- 105% 108 ° 
Buffalo Rochester & Pun hye) MN 11 100% 103% ist & ref mtge 2345 ser_A_--~~ a: of 103% 102% 1 VS 
mped modified i ~ 102% 103 ¥ St & ref mtge 2% seteeaes 82 M-3 y “%~ 103 Y% 
(interest at va 10 Ist & Yes ser B_ 197 i. 103% 103% 103%, 19 102% 1 
tBurlington one, 1 1947) due__--1987 ae 102% 104 tAConsol Ry we. SMe wp 1972 +2 101 100% ion “4 25 102% teoue 
£4 1st & Coll ce Rap & Nor— ; 64% 63% 64% se ap ementare 4s conv deb O-<-t986 oer 47%, eo 103 5% = beeing 101 
Stee b Le a a oe a a oe a any AD Bi 4 Vo 
Consolidator iat 4o—— 8 oss <<? 34 3434 oo. Consumers Powys wiz jester 1958 ie 47% 47 : are 44 30 “aan 
Bush Term Bldgs $s gid--~-~~~~~~ 1989 Jay on RA 2 2 39 Continental Baking sa anna 08-1975 ~ M-s gest: tle, 87% ey 34 48% pa 
a 7 Pees 94 4 man 101 rucible St eS — 965 * 8 5% 105% “a2 481 
te 106 106 108 1 91" 5 ae t4Cuba Gorthers ag te ee 1966 . =~ 102° 10212 iz 104% 10634 
. 3 105 106% heap rout receipts ‘S%as-.-.1942 yD “2 "99% 100 pe ~ HS bt 
a ist ae Wasi -—— Ve 51% x 01% 
California Elec Power 1 Cc 4 Deposit nae tar: ars 1952 jay 40% 40% 40%, .2 51% 6314 n 
Calif Oregon Pow st 3s_.____ 1976 47s ser A deposit tela’ 77777772222 - 7% 8678 39 52% 
Canada Southern a .3 27 777-- 1974 oo -- 46s ser B dom mn ~----+-- 1946 J-D 3a 33% 34% “a 76% 86% . 
Canadian National Ry" ©® 4---1962 re -- 105 105 wet Sides se SOR es re se ee 1946 y-p 4 38° 39% 26 > 
Guaranteed seit “¢##--~--- 1957 —- 108 108% 3 304% 107 in 19 37% 45% ss 
Guaranteed Se Oct 1 J-J 106% 113 , 
G Sarna; 969 gy -- 117 117 
Dunant gold 4%%5__-~~~~--- 1970 J-D -- 110% liere 16 =6117 = :120% Dayton Pr & Lt 1st mtg D 
Guaranteed ri eR 1956 ~~ ae 110% 110% t 110% 113% Dayton Union Ry 3%s o. 2%48_~_1975 A-O 
Can Pac R Ph se RR parang Les A-O uae 11554 116% é 110% 114% Deere & Co 2%s debs Series B___1965 J-D ~- 104 104 $2 
Carolina Chin.) .0°", Stk perpetual 951 F-A 7 114% 115% 1 115% 119% Delaware & Hudson 4s exienaza” ~~ 1965 A-O -- *104 9 103 104% In 
Carthage Pg Whey & Ohio 4s al. P-A 108 109% 109% 7 114% 119% Delaware, Lack & WwW extended___ 1963 M P a 104 104 ae =~ Ps 
ist mit Adirondack Ry— ~~~-~1965 M-g 005% 100 101 y, 4 109% 112% N Y Lack & Ww est RR Co~ -N a 97% 98% 5 104 105 
Celanese ‘Cons 3**;--------- 107% 107% 108 49-94% 107 Ist & ref M 5s sen a ™ 20-9399 
Celotex Corp aunt on, ENE aay 1981 F-A 15 107% 110 AIncome mtge , Pag C ~----.. 1973 M-N 
SG freak 2 *----...__.. 1965 A-O 104 *65' 68 Morris & Essex division -777777~ 1993 pa vd 7 79 
a OP lst gold 4;7~~~ 1960 F-A 04% 104% 104% -~ 63% 78 Coll tr 4-65 vision ~- 49% 50%, 1 77 90 Ja 
mn FOF footnotes see 98 SD qq «104 «106% 9 103% 105% Delaware Power & Light wu” 1 2042 es ql 42% 58% Je 
ne & Page 29. 72 73 ~- 103% 106 Denver & Rio Grand . 38______1973 A-o 57% 57 58 u Jo 
28 61 1st mt e West RR— 107% 1073; 10 49 621 
81 an Se ser A (3% fixed e 4 107% 10 2 Va 
1% continge 10734 10934 
gent int)___ 1993 eg 
So TE meat tmaestemimpnee dil tae aes ‘ 81 
81 81 
5 81 897% Ka 
Ka 
Ka 
Ka 
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RANGE FOR WEEK ENDING AUGUST 22 
BONDS Int Friday Week's Range 
New York oon Last or F ’ 
rk Stock Exchange Period Sale Price mae i —— ang BONDS Inte Friday Week’s Range 
Denver & Rio Grande West (cont)— Low High No. Low Hi ew York Stock Exchange Period Last or Friday’s Bonds Range Since 
naar -& Mie Geande West ) gh Sale Price Bid & Asked Sold January 1 
ey seman Ya To andi dis es Kentucky Central gold 4s__-.-.. 1987 Low High No. Low High 
Denver & Salt. Lake— 5 49% 50% 110 38% 59% Kentucky & Indiana Term 4%s___-1961 5 = 122% 122% 1 121% 122% 
~~, mtge (3% fixed rag SRS INES 1961 ye ee: °. 87% 2 ae 
% contingent int).---...- 1993 J-3 4 a agermaRE b wy "107% ~~ 7 r 
Detroit Edison 4s series F___-___ 1965 Pel A 5, 69% 70% 10 69% 73% wit unguaranteed nee err os % “12% .. al ie +1 
Gen & ref mtge 34s series G 1966 M-S 8 1055 8 106 14 105% 108> ings County El L & P 6s 199 -- -- : rq 
Gen & ref 38 series ents ae an ° 12. =. aan Koppers Co Ist mtge ee oo —— 304% ai 180" io 
Detroit & Mackinac 1st lien gold 4s 1995 J-D — - fa Se 21 107% 109% taKreuger & Toll 5s clfs--1950 = a ee -- 10% 105% 
econd go | 1995 J-D pa ae. (2% -- 623 39 nes 7” 2" oo 
Detroit Term & Tunnel 4iea——t9e = MN = 044 200 “Bom 5s heey 
9") lon = : bh 
fe teen te Oe leet. 0% 90% 9114 18 100 Ohi L L 
¢{ADul Sou Shore & Atl Sold’ Ba771937 ye 1002 1002 10042 11 100 Ys 101% y apd. Rem ane See Shs, 1007 J-D 1013 10194 1013 
: ‘ 36 39 ly pry: — ; IStETeQ ~~~ ——-— ” : 4 
Duquesne Light 1st M 3%2s_-----1965 M-N 10334 1035 aaeat “ 30%4 37% Lautaro Nitrate Co Ltd— socgted J-D == 96 : 96 ’ : = tn 
A 15 103% 1072 Alst mtge income reg_... 1975 * 5 
E ag oo Navigation aie: wee pried 85 86'2 15 75% 88 
z ge 3448 scr A__... 197 
Lehigh Valley Coal Co—- =~ 0 A-O -- 9958 100 Vy, y 
eg Be itl & Ga Viv ist 5s___.1956 M-N ‘ 11814 118% lst & ref sink fund 5s.__...___. 1954 F-A : r woe 
Elgin Joliet 4 RA gold 5s__--1995 J- me 01551, 8'2 1 118% 121 1 5s stamped TRA BRT _— *100% 2. po 1005 101% 
E & East Ry 3%s_------ 1970 M-S mee ee yas - seit sia st & ref sink fund 5s_--_--__- 1964 F-A oe OER -- 99% 101% 
1 Paso & S’western Ist 5s___----_ 1965 A-O 0542 105% 4 105 106% 5s stamped_______ 196 F-A - *85 831% 87 
es a nS 1965 A “- 110 = 110 8 104% 112% Ast & ref sink fund 5s__________ + wae 4 84% 845_ 845 ei 
Brie Railroad Co— — -O -- *106%2 ~- a 105 2 113 2 SO eT RE: aaee P-A -- *82'2 : 82% ea 
en mtge inc 4¥% ious BEE (GihaPeook. 2 eR ai — =< 2 83% Se 
Ist cons mtge sake eo - = 2 41 59% 81 Leh Val Harbor Term gtd 5s 195 a eaey eS a 
lst cons mtge 3¥es ser F ee = *-- 99% " 3 vy Lehigh Valley Ry Co NY 4%s ext_l: . a 66% 66 66% 
1st cons mtge 3%s ser G_-____ 990 J-J ‘oly * 901% 99% 102% Lehigh Valle} RR oe ee ad 8% 70 7 $6 a2 
os Spon dien aes a0 Waianae 2000s «J-J ca 2 s 2 88% 94% re cee Bae ? ons 68% 70 3 66% 82 
Ohio Div 1st mtge ererneront et ie -- #99 99% os a 4s registered 2 eR = 36% = 3544 36% 52 282 42% 
ae ea ak he 105 105% 4%s stamped modified_________ 2003 M-1 +. 34 1 27 39% 
414s registered ARR — 38 38 38% 39 31 45% 
5s stamped modified__.._______- 2003 or} -- *35 40 ° 33% 43 
F Lehigh Valley Terminal Ry ext 58.1951 re ae 44 844% 10 39 52% 
Firestone Tire & Rub 3s deb 1961 Lexington & Eastern Ry 1st 5s_.__1965 a3 . bo a3 4 67 80 
tFlorida East Coast Ist 4%4s__--_- 1959. -- © 308, 106 6 104 105% Liggett & Myers Tobacco 5s_.---1951 AO a 4 127% 1988 
Alst & ref 5s series A__--_---__ J-D ~~ #102 % 103 100! a Little Miami gen 4s series A 1962 x 3 ah. aN a. 1 
is sichtniacniid 1974 M-S 3 , OM 103% Long Island unified 4s______-.-___ M -- ben “ 
Certificates of deposit_ sv 57 5 50 721 ed 4s_---__--___. 1949 M , 109 me 118, 118 
Francisco Sugar coll trust 6s_-----1956 M-? 103% 10334 104 -- 56 65% Fag mee 0 ref gold 4s-_----_.. 1949 M ne aie ene 5 101% 102% 
meee = ¥% 34 10434 ‘ Ce ee -- 2 eo 101% 1 
4 104% 9 103% 106 Lorillard (P) Co deb 5s_--__- ion. ee = 102% 102% i 101k 104 
1963 P-A -- *112 113 112% 115% 
CG Louisville Gas & Elec 3145_------- 1008 ta --  *105% 105% — 6 
Gas & Elec of Berg C Louisville & Nashville RR— M-8 -- 107. 107 12 105% 107% 
General Real rg Co cons 5s_._.1949 J-D #1055; lst & ref M 3%s series F 2003 
oN Bang Ss ev Corp— ne 8 -- Sue 105% 105% Ist & ref M 2%s ser Mam 2 -_ 106 106 25 104% 108% 
Ey a ae pre e e 1969 M-S 83 58: .0a% St Louis Div 2d gold 3s_________1980_M-8 oe 96% 96% 7 94 98% 
Grays Point Seo ian , td es rat M-N ~ 102% 102% ° 77 eos Atl Knox & Cinc Div 4s-------- 1855 M-N esa" Sar avace ° 6 «103% 
Foe ge oe Bg st gtd 5s... 1947 J-D _- *100% __ tt rat os ecaancnatite : eae 
General 542s serie oe. 
Generals series C.-T - Jew eek 3 115 117% Ma! M 
General 4%s series D___________1976 3-7 ==: eek eee 2 130% 133%, ‘ist Seeenes TF AS 008 Ancsan 1960 J-D 5 ~ 
Gen mtge 34s ser N-----------1990 J-J 124% 12434 126% 02 inti” medtt mtge & coll 48 ser B——————- 1954 JaD 100 TB 40 66% 7% 
Gen mtge 3%s ser O__--_______ 2000 3-3 -- 102% 103% 11 100% 104% ——— Sugar 4s sink fund__Feb 11957 M-N 90% 100 a 98% 102 
a mtge 2%s ser P___________ 1982 7-3 ee 101%4 101% 2 9842 104% Sue Glas tek aoa. be Lines) 4s..1959 M-N be > $0 t a 30 
en mtge 2%s ser Q.__________ %, ‘72 9742 97% 12 1 5 ge JS-—~------.. 1966 - 03% D 
ia 3 or 2 teat J-J wii 88% 88% 1: p+ Va ” Ya Metropolitan Edison 1st mtge 2%s_1974 Seem 603%: ee 3 103. 103% 
a a tee oss ca a em of Metron Wat Sew, Drain oua-1960 AO sq “gota ‘Qos, 12a HORN 
reen Ba Pi es e El (Chic “wi “4 /2 Ms 2 98% 102% 
ceekiitinn cate ee, ee aioe = a "em "63% -- 62 65 en ee (AR) Hee TE 30 29 «(31 60 21. 32. 
Greyhound Corp 3s debs pia deg orm e -- *8 9 Ri: s ae ans & Sag 3%28---------- 1951 M-s y 
Gulf Mobile & Ohio RR age" A-O “102% 102% @ 10188 108% A ng his Reepenny samme i Sg = “~ 453% 103% 
ref 4s series B__-_-~--~-~-- a : V2 ~e es . RS 1979 -- Qa -- sais 
Gen mtge inc 5s series eos eT iad 4 _ 102% 102% 1 101 105% ia anes oh ae a eS ee ws 103% 10844 109 i. oe ry 
Gen taige lat te oor Biss 1969 4-0 eg i: cae Ril. Se ee Maia 2 - Rac ete ye 
Gult States Util 1st M 2%s____.__. -—< 5642 554e 57 44 “ 4 bi me — oe i: 43% 57% 
lst M 2%s____..-1976 M-N al 101% 101% : A Hs aie aéina St Paul & Sault Ste Marie— 
- “4 st mtge 4¥%2s inc ser A__..Jan 1971 J-3 90 ¥ 90% 90% 
AGen mtge 4s inc ser A____Jan 1991 J-J ” 0% 90" 8 97 
H Mo Kansas & Texas 1st 4s____--__ 1990 J-D nS 4842 468% 16 43 58% 
eee a Missouri-Kansas Texas RR— 80% 80 80% 19 69% 95% 
Hocking Valle ne ist métge 2%s..1976 M-S = 10134 1013, Prior lien 5s series A_-----~---- 1962 JJ ‘i 
Shans y Ry 1st 4%s_______ 1999 J-J 7 0135 4 101% 5 100% 102% 40-year 4s series B_.._-------- 1962 J-J a7 81% 82 7 75 96 
ousatonic Ry cons gold 5s__-1937 M-N ae 7 et 137 140% Prior lien 4%6 series D vis Dee ° oe ue 
tang Finance Corp 2%4s__--- 1970 J-J Le oo. -- 74 89 Ye ACum adjust 5s series AaZian 1967 4-0 63% “se 1 ae == 6944 86% 
Hudson Coal ist f Ss series A-.-1962  J-D eu. hemaa ms -. 100% 102% tMissouri Pacific RR Co— cr 8 WK 21 48 = 82% 
udson Co Gas Ist gold 5s_ 1949 M * aasenae e... Se Alst é& ref 5s series A 
Hudson & Manhattan ist $5 Alww1957 FAL PR Hide |. 107% 109% sane & 22 is eS es ee 23 «2% 68 
Adj income 5s--.-------- Feb 1957 A-O 1434 +> 4: 7 48%. 63% Alst é& ref 5s series F___-_---__1977 M-S = . sn 2% 69 18% 39% 
Va 4 56 13% 23% Alst & ref 5s series G__-._____- 1978 M-N be Ya ie 168 62% 85 
AConv gold 54s ser A_..------ 1949 M-N 23 29 “p: acer a7 63 84% 
I yon , ~ gold 5s series H_-_.1980 A-O 76% 76% 77 Va Me gy 34% 
Ss ref 5s series I_...._---- 1981 F- t 
Niinois Bell Telep 2%s ° bs baked di ” 
seri ‘2 62% 85 
Illinois Central += li eS A__.1981 J-J ad 103% 103% 7 102% 105% Moh’k & Molone ist gtd gold 4s.._1991 M-3 69 
iG > ieee 1951 j-3 Monongahela Ry 38 series B_...1966 F-A 1053 1053 are : RE 
ET OS ae a a 1951 “J 103 '2 103 %2 103 42 2 102 105 Morrell (John) & Co 3s debs__---- 1958 M-N . olanee 105% 4 105% 106 
Extended ist gold 3%s__________ 1951 y’ on re 2s —- 301% 102 Morris & Essex 1st gtd 32s--.--.2000 J-D 5a} 02% ad 101% 103% 
lst gold 3s sterling-___-_-______ 1 -O -- *101%2 105 100 5, Constr M 5s series A ~-1955 2 2. oa oe te 
Collateral trust gold 4s_________ i983 -- 4-0 = aa ne a - Se Constr M 4% series B_------—- 1955 5 aa eae 2 65 7% 
Et a |. fess 99% 100% li 93% 101% Mountain States Tel & Tel 2%s_--1986 M-8 a>) Eee anes 25 59 «68 ] 
Purchased lines 314s___-------_- -N 99%4 9934 100 5 31 ae Mutual Fuel G tae gs A P 99% 101% - 
es 1 r 15 93% 10 as ist gtd 5s.--.---1947 - #100! 
Collateral 9520 Jed *99% 100 on M-N os 100% -. 100% 100 
et trust gold 4s_________ 1953 M-N 995% 995% AY - 98% 102 ie . 
40-year oe Oo 5 Oa MS ary: nse 3 oe M-N - : 10434 105 9 t oe oo N 
EE Se eee 66 if 4 
Cairo Bridge gold 4s____________ 1950 2 81% ‘ 81 81% 41 67 ‘ 845% Nashville Chattanooga & St Louis— 
Litchfield Div 1st gold 3s______- 1951 J-J ae 106 109 ~. 107% 108% Ist mtge 3s ser B__------------ 1986 F-A 981% 98% 
ouisville Div & Term gold 342s8_1953 Sul i PRS Pe -- 100% 100% National Dairy Products 2%s debs.1970 J-D nl Hy thy 2 97%, 99% 
Omaha Div Ist gold 3s_- 1951 F-A = oe see 2 97% 100 National Steel Corp 1st mtge 35-1965 A su VR ae” 35 103% 108% 
ae wee & Term gold 3s.---1951  J-J at Fe di 1 96 100 National Supply 2%4s debs a 1967 tp 105% 10034 100% 13 100% 101 
old 3's —----------------- 1951 J-J ae an - 97 985% tANaugatuck RR 1st gold 4s__----1954 ‘M-N ™ hi . “ 
Western Li Div 1st gold 3%s_..1951 J-J 3 +100 oT , a Movers ease Es ees ey on "104% -- 104% 100% 
sg 1st gold 4s_...-- 1951 F-A oa #102 1% 103% -- pi sd se ey gtd 6s_..... ieee J-J ee "72% 73 “6 65% 84 
Vt 9-5 gt aint GGA pilin ee ‘ » 10: s ee eal Sew ca cous a r r . 
hoy a Chic St L& NO *100 “8 — 97 101% New England Tel & Tel 5s " Spee 1952 -D ms 106% tase : BHF B}, 
hue ss one C._ or = 93% 94% 69 81% 98% N ist ection RR gtd evge——e 31961 M-N _ 122 122% o1 14212444 
ist fet mtge 43 ser D--——-1903 | -D 87% B74 88% = 407394 te eet hn taght 30106 Ew - (9 fae oe 
inois Terminal Ry 4s ser A---..1970 J-J ae 100 100 : . aoa P 2 del aes Ne ee eer sie -- — 6 4 101 108 
Indiana Ill & Iowa 1st j 
gold 4s___._ 1950 -. Ref & Imp 4%s series A_------- 1952 J * 5Y, 
"ar ht tee Onten Ry Co— J om *100%4 103 -- 9914 101% New Orleans Term 1st gtd 4s_-_--- 1953 rir) ple 103% inn an <=" 106% 
Ms sor Cu... o«s-~ 1986 J-D tNew Orleans Texas & Mexico Ry— a 
ery ro Great Northern RR -- 9742 97% 2 97% 98 +A Non-cum inc 5s series Pin sacgnitigi 1935 4-0 Pale 8512 90 9 18% 93 
A Adjustment ee aS ET Jv 57% 57% 58% 27 43 65% bien ae oot ve hey nica A-c 88 a ee 2 a S 
aise 5s seres Ba -1056 ae -- 19% 20% 3 My 30 TS greg aaemuee codgigpt so 5 2: 3. ae 
-- ‘detil 2 5 Se So aa ae a b ? 
PB Bic oN series C__-----.-_ 1956 J-J 2 *50%% 53 15 tag 59’ Alst 5s series C_-------------~- 1956 F-A 96 96 96 5 Bll 97 
Int Rys Ce rep ro-Elec deb 6s_--~- 1944 A-O 99 4 9834 99% 61 2. 594 ACertificates of deposit--_.------ ee a . me 83 95% 
nt Amer lst 5s B_-..-- 1972 M-N ic *100% 102 ; 99% 108 a one a “deposit Cee —_ yA -- *90% 91% ss "9 95% 
ins y P : 
DMB inimoniome Lies ‘ag ; ve en 90'2 90% 
Alst 5¥%s series A------------- 1954 A-O 993 993 \/, ; Y, 
J ACertificates of deposit--_---— — sain oes 86 — : a 86 ‘20 
James Frankl & Cle New York Central RR Co— 
Jersey Central Pow ~ iP Se- on sese J-D - *80 83 es 171%, 93 Cons 4s series A-----~--------- 1998 F-A ot 70 70%4 16 61% 81% 
Jones & Laughlin Steel 34%48----— ; aS - , 103% 102% 105% Ref & impt 4%s series A------ 2013 A-O 73% 72% T4¥e 93 64% 82% 
Yes_.._._1961 ded rae 103% 103% Fj 102.5% 104! Ref & impt 5s series C_--.----2013 A-O 82% 81 83 44 55 72% 92% 
° ‘4 N Y Central & Hudson River RR— 
General mtge 32s ~------------ 1997 J-J sie 88% 887% 7 86 98 
K r A <r PS aR 1997 J-J wee *85 87 84 94 
K ake Shore coll gold 3'28------- 1998 P-A ia 6842 69 1¢ 57 L 
Kansas Cits on ist gtd gold 481990 A-O *101 10 34s registered ___ enpeaetili 1998 F-A - ° 67 73% "4 ie 
ae ON oe sta sas HR 108 ashore gold Sientee Fe 8 
‘ 1st mtge 4s ser A y ist orto © ‘ 104% 104% is 104 104% sna’ fenk Chasses ie ae soocmssinne 1998 F-A “a *63 «66% ‘ 61 12% 
» FR an we me nn em - 41 2% 41/ s - 3 eure 
ansas City Terminal Ry 2%s---1974  A-O O07) | SON mee 61 a eg 105 Ref mtge 3%4s ser E_-.--------- 1980 J-D 982 98 99 18 94 101% 
For footnotes see page 29. ; -- __ 103% 105% lst mtge 3s ser F-------------- i986 A4-O Ae 192 93% " 90% 97% 
. . OOS > ~~ 
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BONDS RANGE FOR WEEK hog RECORD 
A 
New York Stock Exchange y mete —— Week's Range UGUST 22 ee, 
eriod Sale P or Friday’s Bo 
= Y Connecting RR 2% rice Bid & Asked > Range Since 
Y Dock ist ‘8 ser B___1975 Lo old January 1 
NY& fariom. — 4s—-----—- _1951 4-0 climes No Lo om New Y BONDS F 
1 sense be -e \, ‘ . 
Mige 4s series Ann 51 Fa 300 100% 96% 101% i iannigsenae a ie “a 
k= Scare zapemtente 2043 Som 2 18 11 , od 58 or Friday’ 
is'Y tock a Weet 4s on J 110 100 APit ale P y’s 
dice senien _ 4s series yan 3-3 me “ta Ye 108 Ya a 103% 108 Potomac El Pwr ist M3 iea~ 1 si: “ea 7 ae “Sold * mae Since 
tN Y New Haven & Harfor pare M- aa -- at 1s 3 menraae ow H 'o 
PRE ge tag s= imiin— MN ~ 6 00 i 13 110 ta Providence Securti , oe 3 --  *100% ae No. gg la 
A ERE ome 5 7 es apertne Tuas * pe * ~41/ 42 
po alten age a me 1947 M-S ” 2 a% = Fe ne Terminal ° —--1957 po pes an tes hee 98% 101% 
eewasey Oe 3568 I -- 41. 48% “ . lic Service Hi & Gas 3%a— — i Cig wR ce ~~ 206% 107% 
ANon-conv d ee ae ee 195 4-0 Bide 46 47'% 2812 48% lst & ref mt Ds ccuuidjisisinnnaia 1 J-J og *93 98 \ 6 12 — 
ANon-conv deb 4s_———_—-_____- it J-J te ea ee 36 27% 48 ia ea oe 1972 M-N i. mae Pa Ber 37 
ee oe ie. ee a 47% 49 - 28% 48 ge 8s 037 J-J --  *160 164 as mB 5 aan 
Rie ----1956 48} yp 107 203 = _ :164 109} 
$4Collateral trust 63———————-—- 1948 Ia 47° s1% 48% 79 ze Oh ry ee “ 107 ae 
ek ARISES ARE aS. 940 2 pn 85 Ye 108 ¥. — 62 /2 
Alst & ref 4%s series of A-O 51 552} 28 4 4 at 164% 
i. pele of 1a 195 80, a 14 . = 23 a 
oe River os Bens f i037_-1961 D>. 124 12 Ve 133 72 53% sou Quaker Oats 2%s deb Q sien 
SAR de es amen ~~ /8 “3 
tAN Y Ont & West ref 4s.. Jur . "1086 * 48% 50% one 9 20% 1964 IJ 
N pete > oa st ref 4s___June 1992 2 -- - 98 29 50% _ 102% 102% 
wer & Light ist mtee 23<4. 195 BE 6" Readin ° 15 
N ¥ State Elec “[st_ cons. std 2343-10978 “8 -~ 3% aye 78 7° = Revere Copper & ret 3% ser D__1995 R 102 103% 
] _ TRRES, pes 7 Y ras lacen 
N ¥ Steam Corp iat 3¥acna es seheuer Bas & Bice'casge 1000 Manish 
usqueha nlocndunelll pia 67% 4 104 G 28 series rm wy Ya 98% 
S1st pe ome eg & Western > eed JJ ona res dga 7 59 7 Ya — mtge 338 series | IESE 1977 *102% 103% 15 94 ons 
$424 gold agg SSainiaetatanataneteneaet 1937 % 106% 106% a 103% 103% Gen mtge 3%s series 907 M-s . we 103 an” 
+4General gold go~~~~~~-------- 1937 wy bie ° . 105% 107 tSAR Bn 3%s series | rime 7 + M-3 rt 128 -- 
are is = SO + a Ay —. ieee ee #$4R 1 Ark & Louis 1st 4¥%45_———_ i . a _ - One ee 
7 ag te onmmmege . “ -- RE — i 9 t6Amatioen aa an $_—___ 193 “Ss es a -- 108 
& Bost list 4%%s coe M-N . O45 14 -- (cht SAS Rutland RR 4% stpd_______ ore M-S - *108% - 110 
Niagara Falls Pow ene os ae = 9% 15% s stamped--—-1941 _ 55) 55 -- 108% 110 
Norfolk Southern Ry Cees 1966 Yo «11% «12¥ i “ln Ivy ~-,, 9% 10% i.e 
AGen mtge Se Ry Co— = M-8 ° 26 9° 3 9% ni Gla + Pe Se 
CMe Merce Se “100% | oan ee 
e 0 -- ena 4 
Gen & ref 4s series 1 “epee > Sa 47% 47% 48% pie Si. i a: law & age ih okt a s 
nates ae ee ae ae Pe Pod it gold Sama 
— anes be spe -- + 
Ps . = fee 7 ee | eee ie arr CL: 
2 “pi ae ee ee ion Q-J 108% 108% -- 128 ae% ae mtge 4s mee a  - -- “— “2 -—? =e 
“atts, Q-J nd at as 2 90 
Ref & impt aia: Sie ae a egy 37-101. 113 6 Loenieten 1997 guy *100 | - a eS 
Ref & impt 5s s series A______ 2047 Q-A Ya 71 71% aim 99 pe lst 4s aes western Ry— 2022 J-3 89 873; “- 97 100% 
Ref & impt 5 series C________ 204 J-J 983 *64% 68% 37 60% Yq i A2d 4s i certificates 51% : %4 89 170 
FR trust “ee series oe J-J 8% 97% 983, -- 61 76% AGen & ne bond i? eae gs 4 M-N 1 52% 215 79% 92% 
orthern States power Ger ave ~~. San Ve 34 90% Pi ame St Paul & intel aan sets A i000. i << 10454 104% 37% 57% 
n -- t St c “ae Sg -- 
wwltt ) dst mtge 2%s__ 10% oF 102% 102 102% os 2 ie. f Seabee ia oe Cet Mt i008 7A *“ @ oo 11 100% 104% 
oa tate a w 80 4s, mS 
Pera lep ics, re TS Ao --  #-- 103% 99% 103% f Seloto V aN Denes Seen . oe 218105 
—---197T 4-O -- 103 103% ee 102% Beaboard yes E ist gtd 4s ------1971 A-O wg 43} Se by = 
-- *100% 2 6 104% 1st > ta Or Oe 3% 44% 
ii 2 Se eee ist mies 46 cor A — M-N —=  $106% = 45 32% 45% 
tOgdensburg & La 00% 101% |! Reanram “an 4's ser A__- 1996 Jeg ~~ 129% 131 -- 106% 106% 
ounce gearentend a -syrngcanat an Ry— Oo |! ahi oll Age Kh ea Gober loos J-3 "a : 101 101% Ss a ee 
’ Edison ist mtge 3s... 1948 esian-Am i cesinscacact J-D 2 67% ° 33 
ist mtge tee 3s. J-3 Bkelly O Corp coll ---1971 69 99% 101% 
Oklahoma _, pte reer: 1974 ‘ y Oil 2%s debs tr 7s____194 4-0 90 97% 973 100 58% 
:@ = M-$ - 12 Bocony- 1 99 Ve 4 16% 
Otho Cae Hectic mos FR TONE a a ee South a Nor Ala RR ey Ee Ses 8° 94 20 Bae 8 
ser A__1960 -A -- 101% 101%, 11 105 gtd 5s J-D =~ 102 ° ‘i % 
a-O ~- 100% 100% 2 10 % 107% | Southern Bell = 1963 100 Ra is 53% 93 
105 105 105 " : 100% i Me J yt won & Tel Co— — 126 ye 49 "99 prod 
Pacific Gas & Ei 104% 106% ayes debentures 1979 ay 1 138 
’ re : 
dat & ret 3160 series f_- E } Sauter Indiana Ry 3¥48-———— me A 100% 0 cdots 
lst & Ss series J... 1966 7 -lst 4%s - ees oo —-1994 J ro 1 4 109% 
1 S ref 3s series K________ deg iD ~= *1083 Gold - Ppreneat Lines) A__ 1 ™ ~ =— 103% 6 ian 104% 
Ist & ref 3s series a. ~ > 8108 * 108 ‘ Gold _4%s_ in. Be . "7 2 gM oT 
1” & ref 3s — ieee J-D an 107% seen = =e 109 ; mh FrTerm ist mt 1981 M-N ie 100% 101% 97 
rele ware! 2% ries N---___-- J-D “40786 10734 = 2a ieee ern Pacific RR Go "4 M-N % 95% 96 91 90% 
acifie tel & Tel ake a ----1977 _ J-D 107% 1 107% 107 100% } Ist mtge 2% o— 975 J-D 95% 945% Ya 111 Ya 102% 
che Ghee —. 1981 Jp ih rk 107% 8 107, 109 . Ast: intes-34Ge ceri zE__. pas seeat age” 36 83% 98% 
Paducah & Ill — ------ 1985 J-D ae 1 TVs 108 % 107% 109% lst mtge is series F_____ ~.1986 J-3 ¥, 104 19 Bs 100 
Paterson & | Bee s f gold 4%s 1986 A-O 101% ron 103 : 107 109% Southern Ry , ser G_______ mane J-J 93% 93 931 00 104 
Reomamemeghom sine Hy it iaiy ag ty 8 hans ec see SY em 
8 conv 1 rlines— M -- * 4 4 104% vel & ge SAH TS I-J oe 94 3 
Pennsylvan ne debs -8 104 2 104 De n 6s series A ----1956 is 94% 82% 89%, 
ia C 1 on em .. ~ Ya 106% vel & gen 6%s series A~~-~ 4-0 ; 122 12 179 . 
Gtd 4s o— 960 a Ya - 104 10 Memphi 6%4s series A --1956 A 97% ,- 4 % 94% 
Sica a ee _ 43 = 105 308 + pa wal ll dl ne 9 ----~-1956 -O 112 97% 98 116% 128 
re is Di __ een 4-O 111% 24 
Setmeteenis Soun, Sane See 41 43 ae% P+ Renate Aa Sa oy ----1996 as @ 112 91 103% 
ist mige an light Co 1D -- 1073 0 oe Adpebnes Satadine 2%48 debs 1985 a3 ae ,  ane%e aah 
3ssf debent a ee -- *104 Ya 107% ” ; Standard Oil ernat 1st gold a ae A-O Shih *103 -- 10% 121 
Penny, cebentures-———-—---—_ 1975  A-O -~ 106% 108 t Sides! GA Gt a ae  oes--2013. Age od oor aoe -- 2&2 117 
Consol gold a siepaese 1965 A-O 106 106 ak 104% 104% ' Sunray Oil Be. J) deb 2%s S.._1966 M-N aoe 49 Ye 102 Va 11 ry : 105 42 
4s sterl stam} dh eee 194 sec *103% 106 5 | Swift & Co atta 2%s debs______ --1971 P-4 pm. *104% ane 1l ro V2 104% 
Cons sinking goes dollar__.____ — M-N @ 104 105 106% ' in. - 1966 I-J 98 12 98% 06 au Pt 56% 
shoneesl, Stus fund 4/4--—---—- no to 102. 102_—:102 - 2 - | 197120 JS s #1008 103% 63“ Sbse 99% 
eral 5 EW MBO KE F-A -- 1 a * 4 ek 4 
General 68 series Bono a 1968 J-D gag ag toate 19 101% 104 celenenaies — Tee 
n mtge 4s ST Wea 1 J-D 105 105 18 3 101 4g 103% Terminal Vg 103% 
— deb 3%s series E.... cane 4-0 oor Y% 110 rree 72 i 122% Ref & Manca 4 of St Louis— HY 
n mtge 3} siaceneeitetrarenerte need J-J % 102% Yes 2 118 Ref 4s ser C 
men sn Lt & see Pos ro 101% 101% 103" 46 100 125 4 Texss Const be tee series a J-J . 
tern S---_. -J — 100% 12 18% euas ds net Cieteane Dl ee e 5 
AlIncome as 4s ext_ -1947 M 92 Ye 101% 100% 1 New Orle ————~——... 1965 A-O 127% 128% 
Peoria & P Es peer oy 1960 -~S 92 92 24 991 18% lst & ref M 3} ans RR— M-N -- 105 2 oan 
akin Simian tae Ril. A- -- M4 1 1 3%s s - 105 127 129 
Pere Marquette Union Ry Biss 1974 ‘Ape -_ 66% 66% 1008 101 Texas & Pacific 1s ser re 4-0 - 0 A RM is. ae ee 
Phila Balt er D_...1980 -A _ *15% 17 1 % 101% Gen & ref ¢ 1st gold ama. 4-0 nde 100% 107% 
& W M-8 rab ad 59 15 Tex M 3%s se ------2000 s: Y2 100% 
General 5 ash RR Co— 06 be dose 12% % as Pacific-Mi = Se 1 J-D - 97 98 1 983; 
eeaiel co ee ee ps 104% 10 ~~ 39 Term RR wah mC CUCU _ ©1354, 11 4 103% 
Philade'phia Co col series C------1977 5A . @ 100% tos rend) ts Teoiiee gl yf Niger > Sa 103% 103% 104 = 130%4 137" 
adelphia E tr 4%s._.-__ 7 J -- . T income 5s a -D 7 101% 
lst & ref ee Co— ~---1961 } ed — a ©1304 125 sae Ohio Cent ref & impt 33, Jan see J-J as *103 ee 105 
aaa 106% 1 eg 123 “= 128 198 Tri on Gas & Elec pt 3%s__1960 A-O 48 82% 83 oe 103 104 
ioe oe ref 2%s--------_--__ 1971 J-p 06% 106% —- 120 4 ~Continental Caco nen 58-1948 J-D V4 47% «51% 19 82% 1001 
Tot ret 2%s--------___- 1967  M-N -- 1 25 105% ieee orp 2%s debs___1961 > ie *99% tp 47% Ag 
$§4 Philippine 48 1974 M-N war? ~ Fat i = 108% . M-S sar: See i REGETS Seah oF 
‘ 4 Certificates ims ta 1981 J-D on ©1033 104% 103% 105 Ye 101% 101% “2 104 105% 
canes Dearainuen Somes ahem 1937 Jed la fine a My 6 103% ioe Uni 3 101 102 Ya 
sburg B Mes debs... ioaa ai 04 -: 1023 on El 
Pgh Cine Ghtinae’.  % Erie 2404-1990 FA i et 12 : 103% ho oat, =a = of Mo s%e....19672 U 
ns gtd 3% Louis Ry— J a tnt ar 9 nion El . \amanaens" M-N 
Cons gtd 8 series E__ i -D sai 103% 104 ee 8 14% Union Oil ev Ry (Chic) amma 27 A-O ~ 110% 
Cons gtd $f series P__.-__-_ — 99% 99% 35 (103% 104% oe! oe, ae es) ty 5 110% 112% 
S08 Oye + wii n — om * 
‘oon ced tine -5--------— 1980 MN . eae a pe 1970 3D “#103 % 1038 = May 40 a 
ons gtd SS Ra eee: 60 7 ues on: 2a -- at Ref m s ner 4 me ‘4 
Pek net, £428 series J 1963 eo ~~ M0110 ae ee ated me eee C_.. 1976 F-A 103 203% - aoe 
Gen mtge — & St ian a M at orc, 119% 4 110 1 U S Rubber 2 2%4s debs -----1991 M-3 105% 105% 105%, % 104% 
— mtge 5s — eae pie -N ae pat ve 15% U 2%s yor airtel debs...... 1966 A-O 97% 97's m4 ” 10 103% 106 
e ah ee / a 8% | gutee nares 
Pitts mtge 3%s a +. ee J-D ” ¥ 118 121% niversal Pashases ms +4 M-N ii *101% 102% 36 97 : => 
Pittsburch® 2oone™ lat ante Sak om +2 110% 110% 110% - 118 119% 3%s debs_-___. —_ ‘aa -- 98% 98% ae 101% 103% 
pints igh Consolidation tge 3 %48_1964 eA -- $109 111% 6 10 3 8 - “= 428% 100% 
per Steel ist mac 2c aa a3 ona 95 -- 110 bt 4 99% 4 pad 100% 
Pittsbane 2's tee 4¥a8 ——--—~—1950 J-J — “93% 103% Vandalia RR con Vv . carb 
Ist a ol oem jes 1B 1980 So 103% 103% 105% > Virgins s pi 4s amet Me series A___1955 F , 
ist mt 2s series A ™ ics 103% 10 5 ] ; ia Electric ee at -A 
Pitts mates tite eee B----—_ 1958 = J-D = 103% 103% . 100% tee Ys on Geel 2%8 ser Be ee pe -- 
tts Wiessner 2 es 1959 4-0 87 8 2 102% oti Va & Souther & Coke 1st gold Ss.~ 1975 ues -- + -- 108 109% 
i on oe cones mina | UO 87 . # Ya i. a en ie 6s -- 103 ¥ i _- = 
oo. gen 5s re i sali a y 87 87 87 6 75 9 Virgini ms 5s. “ Te ; -S ee Se 103 2 6 
pe gen Bs, series a emeaaR 1948 J-D 87 87% 10 73 ry an Ry 3s ser B 1958 ye or 199% 99% : 103% 104% 
wee gen 4%s phon AR 1962 F-A aa #1013; 15 73 oo 1995 34 as a 111 99% 100% 
ul Slee te Dried 1974 J-D pe 1% 102% 1% -N a, 02 102 -~! eee 
—— r foot: Urea ates 197 -- -- 106 1 x 1 1 J 
notes 7 J ney * ak 101% 06% 00% 106 
see page.20 -D 120 bi 4 103 54 104% 
. pet *118% __ 116% 117 Wabash RR 4 106% 
ia ae = ere Gen mtge rege WwW 
<P pan Gen mtge inc ry ser A______Jan1 
ist mige 3's ser Bee B—Jan i901 Apr 
—_. -- + s 
arena mm = 1971 — nS 82% 85 
pr 99 8542 85% = 80 94 
99 99% 38 80% 92% 
95% 102% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING AUGUST 22 











Friday Week’s Range 








BONDS Interest Last or Friday’s Bonds Q 
t Range Si Friday Week’s Range 
New York Stock Exchange Period Sale Price Bid & Asked Sold , entra ng BONDS Interest Last or Friday's Bonds Range Since 
Low High No. Low High New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
walker (Hiram) G & W 2%s debs_1966 M-N es *100 100% st: 97% 1005 ° Low High No. Low High 
walworth Co conv debentures 3%4s_1976  M-N he 97% 97% 1 94 100— Wilson & Co 1st mortgage 3s..._.1958  4-O --  *103% 104% -- 103% 105% 
Ward Baking Co— Winston-Salem S B Ist 4s_....___ 1960 J-J Bf *11G% nies 116% 118% 
5¥es debs (subordinated) -_--—___1970 A-O a *106% 107 = 105% 107% tWisconsin Central Ry 
warren RR ist ref gtd gold 3%s__2000 F-A ms *53%2 60 a 50. «60 §Alst general 4s...___..___.._. 1949 J-J 70% 70% 72 29 60 82% 
Washington Central Ry 1st 4s____1948 Q-M Ps: *100% 101 Se 100% 101% ACertificates of deposit._________ ‘nina an 71% 71% 1 66 75% 
Washington Terminal 2%s ser A__1970 F-A Pak *101%% 103 me 102. 103 §ASu & Du div & term Ist 4s___1936 M-N — *21% 22 ine 1542 24% 
Westchester Ltg 5s stpd gtd_-___- 1950 J-D ae 11034 110% 2 110% 113% _ Certificates of deposit... _- ~~— --- ~- "19% -- -- am 
Gen mene 3 1ii na oeeo- ~~ 1967 J-D --  *1065% 107% as 106% 107% Wisconsin Electric Power 25%s_...1976 ~-J-D ome *. 101% = 100% 102 
west Penn Power 348 series I____1966 Jaz 106% 1065 10654 10 10654 1093 Wisconsin Public Service 3%s_-..1971 J-J ee 109 109 2 108% 109% 
Western Maryland list 4s__---_-~-- 1952 A-O 102 %2 102% 103 15 10112 106% 
Western Pacific 4%s inc ser A--_2014 May -- 10134 102 7 101% 106 Y 
Western Union ye: vir agt a nade i , 
Funding & real estate ESSERE -N 94% 92% 94% 46 y Vv, : 
rT 1951 3-D 92% 91% 93% on Ri Yonkers Elec Lt & Power 2%s____1976 J-J an *99% 100% soni 100 «(101% 
30-year 58 ~.-.-------.----~--- 5 90% 884 90% 90 75 93% a Deferred deliver 
* ‘ y y sale not included in the year’s range. -1 . e@Odd-lot sale not 
‘eee EF ay yy GR a nae tea ange eEaeeeran mee tak inneded tn the youre sanem Fou i 
” . ud 2 : not included in e year’s range. y Ex-coupon. 
weet Loreal lst 4s eae ~~ 65 ft i, 8 57 76% §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
egis a 1949 Ms ne 104% sohae j 55% 72% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Whee 1 - ee Coe yee? M8 .- $ a raahe 8 104% 106 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Wheeling Steel 3%4s series C_--.1970 M-8 101% 101% 102 — “9 101% 106” ret Catate Wes bk eoteed. pritens on cate enc Gee 
an as ....... 1967 j-J a *101% 102 au _ = a eS Papa prices; no sales being transacted during current week. 
ELE I TE EL LT EE IN LI TE TTT ANP eT II OSES EASES: DD ASAT ITS EE | 








NEW YORK CURB EXCHANGE 


: WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside regular wee range are shown 
in a footnote in the week in which they ovcur. No account is taken of sucb sales in computing the range for the year. ore ” 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Aug. 16, ana ending the present Friday, Aug. 22. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in which any dealings have occurred during the current year. 











































































































































































































































































































. RANGE FOR WEEK ENDING AUGUST 22 
Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
ACP-Brill Motors warrants_.._._£___...... es -- = -- 3 May 5% Jan B ? 
acme Aluminum. Alloys__ 1 4% 4% 5% 2,600 4% Aug 12% Feb 
Acme Wire Co common 10 —st-- -- - -—— 23 Jan 30% July Babcock & Wilcox Co ° 48% 48% 50 1,700 374% May 50% July 
Adam Hat Stores Inc. 1 Eas 8 8 300 6% May 11% Feb Baldwin Locomotive— 
Aeronautical Products Inc_...----- --1 -< --- = = 2% May 3 Jan 71% preferred 30 = 40% 40% 350 40% Jun 42% Jan 
Aero Supply Mfg capital stock_------1 2% 2% 2% 900 2% Aug 3% Feb Baldwin Rubber Co common______1 od oak. - 9% May 13. Feb 
Agnew Surpass Stores.__._..-.-° os --- = = i oe wake Banco de los Andes— 
American shares wes a a on 8 July 11 Apr 
Ainsworth Mfg common... 5 bie 11% 12 200 10% May 15 Feb Barium Steel Corp 1 5 5 5M 3,800 3% May 642 Feb 
Air Associates Inc (N J) 1 7% 7% 8 800 7% Jun 12% Feb Barlow & Seelig Mfg— 3 
Air Investors common ~3 won owes ing ani 3% May 4% Feb $1.20 convertible A common..__.__5 -- -- won — 16 May 19% 5 
e preferred 8... aS RE ee Se 38 Feb Basic Hefractories Inc 1 6% 6% 6% 1,000 54 May 1b ae 
Aireon Mfg Corp common_____.__- 500 2'% 2% 2% 1,500 2% Aug 5% Jan Bauman (L) é& Co common Bef ee oe ee A | OO caar 
60c. convertible: preferred__--____- ae ot” |e -- * 4% Aug 9 Jan Beau-Brummel Ties com__.- ee ae oe ae. ae a ea 
Air-Way Electric Appliance ._..._.._.__.3 ae 6 6% 800 4% Jan 6% July Beck (AS) Shoe Corp -- i /4 4 0 1% J nf 3% Jan 
Bellanca Saeed common a ses ies Ye oan te ant 2 imp a : on 
bama Great ern__.. ; Bell Tel of Canada_...------.----- 
Alsbama-Power 420% pfd-------100 ~~ 105% 108% «= 35. 104% Apr «108. Jan nore Belen Sn, Mo ae ae oe 
4 I tS y ( , ’ 
rast ae | Sete @ oer rete , hs ae 
Allied Products (Mich) common-_-_ ___5 Se 18% 19 150 15 Jan 23 Feb Bickford’s Inc common 1 18% 18%, 18% 100 18% Aug 24% Mar 
yc mek Bros Co common >! — oe oe ~— 13, Jan 25 Feb Birdsboro Steel Fdy & Mach Co com.* oa nae ow 7¥%4 May 11% Jan 
uminum Co of America common_-__ 58 57% 59 1,900 48% May 80 Jan Blauner’s common ......--------.--- 3 neta 8% 8% 100 6% May 11% Feb 
$3.75 cumulative preferred______ 100 104% 104% 1045% 300 102% Feb 105% Feb Blue Ridge Corp common 1 3% 3% 3% 4,800 3 May 4 Jan 
Aluminum Goods Mfg ° wick 21% 21% 400 19 Apr 22 «Aug Blum (Philip) & Co Inc__----------1 ae 12% 12% 1,300 7% Jun 14% Jan 
Aluminum Industries common_______* — -- -- — 18 Jan 32 July Blumenthal (S) & Co common__.-.--.* 10% 10% 10% 100 10 May 15 Apr 
Aluminium Lid common e ax 179 182 750 161% May 195% Feb Bohack (HC) Co common____._-.--° ie 50 50 50 37% May B i 
7% ist preferred 100s -- -- = -- 116 ay 
American Bantam Car Co 1 3 3 3% 1,900 2% May 5 Feb Borne, Scrymser Co__..-------- — -- = ~- 21% Jun a a 
American Beverage common_________ 1 wis 2% 2% 100 2% July 3% Mar Bourjois Inc 4 -- <-  'se a= 14% or ashe Jan 
American Book Co 100 saad 86 86 10 70 Jan 90 May Brazilian Traction Let & Pwr_..--.* a 18" 18% 800 a awd ed 74% Peb 
American Cities Power & Light— Breeze Corp common-____.--—----- -—-1 13% i3'* 15 1,700 tits cow 51 Aug 
Class A 25 51% 50% 51% 200 50 Mar 52% Aug Brewster Aeronautical_...c-_____—l 5% 5% oe Ye 2,100 4 — oxte a 
Class B. 1 5% 5% 6 1,900 4%, May 7% Jan Bridgeport Gas Light Co.._._----* ‘aks 23 Ye 23 Ye 75 oP Ba otis -— 
American & Foreign Power warrants__ it ae 600 % Jun 1% Jan Bridgeport Oil Co a ao 82 Bi 600 1% J co 22” Peb 
American Fork & Hoe common-__-_-_-_ ° 20% 20 2034 250 17 May 23. Feb Brillo Mfg Co common = = = aii a 36 Feb 
American Gas & Electric___._...___10 38% 384% 38% 4,100 37% Jan 43% Jan Class A “ ae oo 50 Y, 10 Sete seas 25 Jan 
4%% preferred 100 eu 2%. 2% 100 110% Apr 113. May British-American 08 Oo ° ~ 22 «22% 200 s May 
British American acco— % , 
14% Au 21 Jan 
American General Corp common__-_10c 21% 2% 2% 7,800 2% May 3% Jan Am dep rects ord bearer___-—-_-£1 52 pete 4 Re 145% Aug 20% Feb ‘ 
$2 convertible preferred___._._____ 1 = 43% 43% 100 43% Jun 49 Jan Am dep rets ord reg eh 29 <" 
$2.50 convertible preferred_______- 1 ae am bie in 47 Apr 51 Jan 
American Hard Rubber Co____--____ 25° 18% 17% 18% 450 13% Jan 1842 Aug Brite Colanses 1A6-~ 10s 3% 3% 3% 300 3% Aug 4% Feb 
American Laundry Mach 20 3412 344% 34% 250 29% May 373%4 Fen Amer dep rcts or 1g M4 ; =" 23 July 272 Mar 
American Light & Trac common____25 19 18% 19 1,900 18% Aug 24% Jan = — Power class A———. -- -- “4 : 1% May 25 Mar 
6% preferred “ 25 ek 30% 30% 100 28% Jun 32% July . a 20% 21 800 15% May 23% July 
American Mfg Co common__________ 25 8 16% 16% 500 14% Apr 1742 July Brown Forman Distillers——_—__-—---} es 4 Hn V4 600 5% May 9 Feb 
American Maracaibo Co 1 3% 3%, 3% 2,600 2% May 41%, Feb Brown Rubber Co common. om Ph 38 500 32 Jun 47 Jan 
American Metal Products Co-______.2 23 21% 23 900 15 Jan 24% July Bruce (E L) 4 FN = Sage ck 26% Feb 
American Meter Co ° i 46% 46% 300 35 Jan 48 Aug Bruck Silk Mills -- > 11% 11% 11% 600 10% Jun 12% Feb 
Buckeye Pipe Line---- 6 ‘a 171 1,000 15% May 19% Mar 
American Potash & Chem class A__.* __ es ee we 43 Feb Bunker Hill & Sullivan — is 13% 16% 280 10% May 14% Aug 
Class B -—---* 36% 34% 36% 1,800 29% May 43% Feb Burd Piston pro bagee-res hag % i 6,100 % Jun 1% Mar 
American Republics 10 tut 18% 19% 500 16% May 23% Jan Burma Corp Am dep r ia%e 3% 3% 1,500 3% May 7 Feb 
American Seal-Kap common_________ 2 besa 4 4% 600 4 Aug 6% Feb Burry Biscuit Corp. a8e Be 13% 13% 200 12% May 13% Aug 
Amer Superpower Corp com______ 10c 1 1 1% 7,100 1 Apr 1% Jan Butler (PH) comm -- 
Pp. series preferred i . a 56 57% 350 42, = 4 
erican Thread 5% preferred______ 5 iia 4% 5 1,000 4% Aug 2 fe 
American Writing Paper common____5 9% 9 9% 1,300 7% Jan 9% Feb C 
P Y, 4% Apr 
j-rewend Post Products 2 eS: 8% 8% 200 6 May 9% Jan ome ape 7 se amg common____500 a 34% 3% 100 3% Jun 2 Ap 
german Co Inc common ____-. a <a 6% . 7 200 5% Apr 742 Jan es rele 2% Jul 3% Mar 
Anglo-Iranian Oil Co Ltd— ee3 ot ae PE yy Sm es nad tae nen 6% Jan 8 Mar 
m dep rets ord reg £1 roam Ni. aaa asak 6% Jan uly m juga a “S.-i ( % Ma 10 Jan 
Angostura-Wupperman -.____.______1 ik 3% 3% 200 3% May 5% Feb California Electric Power_--—---=-=--1 8% so +r re H+, May 5% Feb 
Apex-Elec Manufacturing Co___-__-__ 1 9% 9% 9% 1,500 7% Jan 10% Feb Callite Tungsten Corp me ™ ’ 21% Jun 23% Mar 
Appalachian Elec Pwr 44%% pfd__.100 114% 114% 114% 280 x112 Jan 114% Mar ae B month / 5 7” heeonomamnaea sons his a ie Phy Egy A hl 
anada Bre ait <h, his we Jan 20 Jan 
Argus Inc 1 6 6 6% 1,300 4% May 8% Feb Canada Cement Co Ltd common.—®—s _- sells: ate -- = Stay os ian 
Arkansas Natural Gas common______* 5%, 5% 6% 2,600 3% May 6% July 6%2% preference - —30 — ee: oe -_ rs wit Dae 
Common class A non-voting..__..___* 6 5% 6% 7,300 3% May 6% July Canadian Canners Ltd re -- -- a ity 22 May 22 May 
6% preferred 10 10% 10% 10% 500 10% Jan 11% July Conv preferred - -- -- -- -- 
kansas Power & Light $7 preferred_* a “x hie es 110% Jun 114 Mar Canadian Industrial Alcohol— - wis 9% May 15% Jan 
Aro Equipment Corp____ 2.50 ia 10% 11% 1,200 95% May 14% Feb Class A voting--~- ° —_ 8 Pre its 9% May 15 Jan 
ee ee ee eee Cansdian Industries Ltd Re ARF 165 Jun 
ectric Industries— a 33 ae 165 Jun 
American dep rects reg_...._.0.€1 ‘ai 9% 9% 100 9% Aug 11% May 1% preferred 100 “Ts, “1% 1% 2,500 1% May 3 Jan 
Associated Laundries of America_____* 1 1 1 400 Ye May 1% Jan Canadian Marconi -—-- . “s 37. 37 50 34% Apr 45 Mar 
Associated Tel & Tel class A_.--.*  -- wg’ em nee 4% Jan 11% July Capital City Products “au 6% 7% 900 6% Jan 10% Feb 
Atlantic Coast Fisheries 1 5% 5% 5% 800 5% Aug 9% Feb Carey Baxter & Kennedy Inc-—-——1 a” 26 2 26 100 23 July 32%4 Jan 
Carman & Co common- > 50 50% 710 4342 Jan 51 Aug 
Atlantic Coast Line Co 50 dies wes pares pom 50 Apr 63 July Carnation Co common---_. -- 115% Feb 119 July 
Atlas Corp warrants_* 5% 5% 6% 7,200 3% May 7 Feb Carolina P & L $5 pfd 2 “9 “0% 9% 5,200 8% Aug 20 Jan 
Atlas Plywood Corp 1 30% 30% 31 1400 24% May 37 Feb Carr-Consol Biscuit Co Ye Ye 9% 
Automatic Products 1 aes 5% 6% 2 5% Aug 9 Jan Carreras Ltd— 6a Me ee 1% July 3 Apr 
Automatic Voting Machine * ae 6% 6% 200 5% May 7% Feb Amer dep rets B | : -- io 10 100 9 Apr 11 Mar 
Avery (BF) & Sons common_______8 12% 12 12% 300 10% May 16 Feb Carter (J W) Co com . - a @ May 9 Jan 
6% preferred 25 Ck 26% 26% 25 24% Jan 27 Jan Casco Products common 0 33% 40. 333% 33% 50 $8 May 43% Feb 
Collieries Corp 1 50 50 50 100 31% Feb 49% Aug Castle (A M) & Co “ 2 
For footnotes see page 33. 
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8TO Y¥ YORK 
N CcCKS— 
ew York Curb Exchange Friday Ww. RANGE F CU RB EXC 
Last eck’s OR WEEK HA 
Catalin © Sale Price Sales ENDING E 
Oens Main of America. Par of Prices for Week AUGUST 22 
3.50% ¢ Power C 1 Lo Sha 
Central Oni eferred ~— 10% 1 + High res = Range Sin 
— a ae igemeceaeemoneneieien 0% 10% 2,200 go Since Jenpery 1 : let 
can mele an .< — 18% o% 91% 9% May High New wie a x 
%% pre es Elec 6% Peel - 8% 18% 10 17% Feb Curb Ex Friday 
Gene werred hee preferred___.100 10 va ne Ye 100 90 Jan Eurek change Last Week’s 
Cony pfd opt div ‘ 1 18 9% 10% ial 15% May 96% Feb Bureke Corp Ltd Sale Pri Range Sales ee 
Cessna pfd opt d 5er_---_ 00 67 17%. 1 i 9,700 9942 A 21%, J Pipe Par ce of Pri for W 
Cham Aircraf iv ser ana 67 82 4 8Y, Prd 102 “4 uly Line commen... 16 Trices Sh. eek 
berlin t Co com 9... 108 =e 68 50 uy, ay Jan i ‘ Low Hi ares 
Guests Seep con Pec NONE -z -- = > a a 11% Feb ie 2M - Range Sin 
Cherry-Burrell commo a 3% "3% 3% cS 12 yd 83. porn bss Rs 2 is 5,100 Low ce January } 
Chicago Rivet 4° — » - a™ 2% 3280 1a May a Gata Peirehné Gamera aa - 118 M High 
Chis Rivet & common | stn 13 10 2%J y 23% an airchild Engine & Inst ~ 28 < d 5 3 
po hae 2 —mmamcrmRe | Py i 0 18 July = oe Falstaff & EE F Feb 2% F 
Co odes Mining eo 72 26 Po 12 ad 25 = as Fansteel so es Airplane____1 8 30% ape 
Cities tan CS 2 Metallurgical 
City Pi cay pi 1% -- ms 25 19% stay 14 a ee + 25 8 68 
ane ute Stampin on ise (124 1% “it 70 Mar a J vine ine a 1 30 25% 23 300 
Clart Controller Homes ie 36% mtu. omy po ae as aoe © 10% 16% se ae 7% May 
Garestas Marc Co —. -- — rh ot 4 May 18 Julv 4 rp, common ios 11% 16% 18% 13 500 2 May 9% Feb 
aude Neon I Co. me i _ Y2 12% ,200 23 ¥ May 1 1% Mar 5¢ to $1 H) Co— ‘a 451, 11% a 125, Apr 334 Feb 
saeos & Rows common. . rte -- aS 100 VY, Jan 48 Jan Ford Mo : = ie 451% ,300 i Ya May 30% A 
ae ere a on: S 15% 15Y ~ ow 39% Jul a. “ae Se -- @ 2! 10 1% Ma 2234 Jas 
ery eed 8------ 5 2 ” 25 8% M 15 y goat oe 6A, ee at 10 lC ee a sen 
oR Tp.. | 2% 2 0 ay Fe rd ord i - 2 Ma 4 
a == 2% 2% = foe 11% Jan pF ig Mo Ne a -- 1% May 4 Fen 
> meng Plow C : sate 12% 4,780 rc 19 Feb Class 4 non-voting i Ses eee 40 Jan 2% Jan 
Develo ‘oo commo ‘ai 9812 100 Ye May 3% Jan Pord voting. 5% 55 — 1 43%. J c 
Colonial eee pon oo 6% 6% oe B+, Jan B.. Jan s Am poy France— » s 5% 1.200 8 Jan ‘ = 
a a -- 00 ¥% Jan” ¥, 0 rets « -- : 6 0% Jul 
ented ieee bone _ hh Se 6% Aug 9814 Aug oon aon ion ior 18% 18% 5% Ma @ July 
og end & Stone rm ee RSS 5 8 -" 3% ks & 10% ane Pee See -- ty 3 100 ‘9a y 65 Apr 
Two Manufacturing ara ape 8% 2 £20 ta May . 42% Simon & Ce aaa ae -— $9 % May 
Comm. dore aos Co es ° 185% oars * May 13% Feb Franklin cony pfd_ Inc. 1.25 Pr ea -- Mar tt Feb 
Community’ Publi Bou S% 5% Big ae red 11% Ser Puller (Geo aa 23 23% a 1% Jam nigoad 
Comm ty Public uthern warr, 1 -= 32 514 Py 0 43 ay ¥%y Feb A) Co. 50 sik Vg re Ty 
Com unity Wate Service ante... 5% 5% 32% ,700 35, May 185% Aug j - 321; -- 00 21 e Jun 3 Mar 
Vie ext to Vater Service ———— . wites eer 700 25% Jan : , 21 Biz ats oo: ae May 31% sa 
“ah -- 3 ’ /4 : a / oy 
Cpe Gas & 42ee_ : st an Se 3ieMay “54 July 21° 21% “35 es July 14's Jan 
me eg Secur common——t (se nm OM Aug 5% Aug Garrett Co 350 1644 May 382 Feb 
4% % EL P Balt % 7% 81 0 % Jun oat Jan Gatineau Tp common_ ay 29. Feb 
eee ae er eae i: ff | = au rower Go commen , | 
mf 2 
gisated oh settee rie 100 75 oa " 200 a Apr an at Mfg Co a aioe 8% 
Consolidated Mining & 8s 109 ons 116% 16% 700 341% ey ef Ao Jan Gen Builders Co. _ — are 7 8% 600 
0) - is 4 n a  F¥ abe saaaad y 
nsolidated Ne ge d — Ltd___8§ "5 83, ts 10 od, May 43 Feb conv pfd_ —— 6% 6Y, eat ase, * May 
Conti Textile Co” comm: 10 od este i? ae 83% Ja lectric Co Lta— Sythe Va 6% so ee 11% Feb 
O nental Catia = s se Ye 15 500 + Mar 118% rey General _ ord a “7™ 3 4,800 . Ave oko Feb 
- er fe bd e ‘ 
ook Paint & Vain Var Corp————1 34s  % 00 63M May O%¢ Jan ook, preierres Sa a ee May 7, Ee 
Satin ie Soh hy to Shue ah Be Rg ee ee et ae 
ass - ° 8 / . 2 Apr Gen 10 v4 ai: eee r 2 Jé 
Cornucepis ‘c. Co A com...... tes 14 14% 1,100 71% Jun 34%, July Ge eral Adv 6% ° pe 8% 8% Mi P 321% y oe 
Gold Min 2 eo. 700 3-4 + Saal tm neral Pul yood Corp en hii 30% 7% 1,30 10% A an 
Core Ino on * 10% 3% ~3 10% Mar Aug we Ete Savin 100 Me 2994 x31 st 6. Saas 14 
common ie Ya 9% 3% 200 May 3% Aug $6 al sunrcuadngs Sof San en ao% x31 00 7% May , gan 
gree a Reyaoide - “a 10% 00 May 19% FP Ps oe sae teninonag | Se ym Yo ie 500 @ July 9% Jan 
pfd class A e % VU 4,250 3% Aug 41% A gia Power 66 com__.__1 BSP: 20% x21 ia eine Jan 9% Feb 
ae convo me 111 500 ‘ean’ 3% Aug ee ~~ --  -- 1300. anu ae 31% Au 
convertible “Sommon—————4 14%4 aie 3 400 “May =“ Feb Gilbert (A Gold .- @. © 8 nae Sade ~ 35 May 
Ame Lta— erred 4 3% 1% ite Gold ines ——4 -- , 99% on Jan Y, Fe 
can de oe. 14) 14% lal + er 7 Gil eferred a Ba 113% 113% 120 3 Ma 96 Mar 
Petro P receipts t 4%, 4% 400 2% y 15 christ Co 51 ie 14 3 89 M y 4 ar 
Bre leum__ (ord reg - 46 Vo 29 ay Jun Yy Feb Gladding e Vg sa. % 5 112% ar 99 1 Jan 
wane bl — Hf a 4% Ja Glisahee” eee agate a” “ae meee 9% Aug 
y naam Cent Petrol ; 4% 34 34% Jan 46% July peng Spa - = 50 13% Jun ae Mat 
Crown oS > reed 1 a 1% °1% 10,399 6 Jul sid Got be-Union class « 24 eae an a 52% May 2245 — 
Crystal international A_-—-——_* < ‘7. .° “tae ae den T% Ja pe (Adolf) ‘tno ee a 2224 =>... Jun B44e Aug 
Ol Refining eomn cnc an aa oie abi 1% Apr 35% Aug Godcha RENEE 11 18% 18% 1350 int Se 17% Jan 
Cuban Atlan common__ 4 Fle nt “4 6% gen 2% Feb Class B Sugars class *? Sar Se mer is Jan 29% Apr 
i nae ener ae t% " etrd . 14% Peb 64.50 se a 3% ll = a... 25 Fe 
guban emncce Go L- £2. = sy iee fh Bee = ‘em =: ee BOR 
Curtis ting saypen: 109 20% 20% a =e aa May 20 Feb ham Mfg e 32% 32 56 3% May 17 Jan 
——<——— = — a= oo soe be oe 2 Ss ees oe Bs i San 
au Peary , r T = 
onal -- 10 «10 -- AB +. May 383 — p meer oa Mot « -- % % 20 25 Y% May 61% Ja 
ons 13. «1a 50 05% Jun 26% ion yg Rapids V $5 conv 10 -- Ss 6,500 = july 4 july 
ria 3... ins ii May = ioe Grest Mfg . pfd__25 von wane ae _— “e May 104% Jun 
Hosiery Mills. 5 10% May = Non-roting & Pacific “_ a 139% 34% 200 7% tans sit i 
Dayton R —- ‘initial D y 14% eb % Ist common Tea— a 1% va 30: 47% Mas 15% ug 
ubber Feb Great Ni stock 1% 0 ay @ Jan 
Dennison Co class A. i oo Gr Paper. s 1041 9% 9% 100 7 May a Jan 
8% debente Peta ——— HO Gulf Slate Dae ae 390 May 7% Feb 
gouty One ry a we 1% 1% a secu tn Utilities ¢4. 3 45 06% 107 9 May 9% Feb 
Detroit G Ce common__ i0 pe RE 100 28 =May a 40 pfd__1 5% 45. x45 200 95% M AE com 
Detroit Gasket ——-108 10% =~ == rash 644A 37% 00 - 9%; x45 % —- eeu ay 
Detr Gray & Manufact neem eek 10% 11 32 pad 8 4 Jan Py dk 11 %, 10 350 res Y, Jun 112 July 
Dev rolt Steel iron Four on uring-----1 15% ae 400 6% May 38 _ fish 4 114 —_ tr _ = Apr 
LOR et we Os -= 
Dis } Ae rng CL new com +H ——o ot a “” May 10% Feb Mal Lamp spas 00 111% pal 15¥ os 
Silies Go a mee — ee ~ 21 aan 000 10% Any, 12% Feb Mamilton Co__ -- 1% Jun 114% Feb 
pia dep rete ord fo ee 61% apr “TT duly Mammermill Paper - ia____—* H 15% eb 
tapes pod reg " -- 18% 700 2% ow A HH July Ha Electric e 13 - 
peneckmun Co one 6% 7 0 18% Aus . = partioed Ray Taare aa 22 «(1 
Dominios Credit treme once -- . 500 li Jus Fo tans Bat Gon me a gg 16 35% 35% 3 2 1,400 
Dominion orp class lam (ties 2 1% Jun 16 ad Hathaway 5 Amerion » BOM 35% sae 
Domi on Co Ltd ae 3 14% 151 pr 5 Feb Maneltine. Ba B non 3Y, 60% 6034 300 5% M s A 
nion Tar & Coal B . BY 13 7 1,000 17% % Jan — Inc. Et cna Rete 3% 4 10 28 Led BS; i 
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ia Pe YORK CURB EXCHA 
New York Curb Excha wens” Week’s FOR WEEK ENDING NGE 
mee Gish ae ana ee 
International r Mach Par . of Prices — 
international Hydre-Electrlo—- eo a ae Range Since 
Preferred $3.50 series ric— “ 16% 167, yn January 1 
International Metal ree ieren Oe i 300 1 High Ne STOCKS— Friday 
International stries A_....* 7 67% 3 5 Au w York Cur Week's 
a Petroleum coupon shs__* ach 8 68% 70 8 21 Jan b Exchange Last enge Sales 
a a N% HH ily 00 45% May as Mountain City Per gale Price of Prices Shares" 
srorastional Goer eon» 3 is |OY UR MOE for 28. San Mountain Producers SR AM a age Range Since January 1 
International ir cma 8 ii © 15% 2100 33% May 15% Feb Tenseie States Foue oo tm US ae CMe Low z 
Power $7 preferred________ a Ga a 100 113% Ape 15% tone ates On common_____* 3 8% 9} +200 14 igh 
ae Royalty erred________® eS i% 11% os 3 ee 14 Hie Murray Ohio Mig el & Tel_..____109 32 BS li ou ae 2% Jan 
-—— Ss. oie 7 
Irving reman Mfg voting trust ; — i ee — 9% May 5% Feb Seuahenee Piston Ring co S OP. 114 114 300 30 Jan 10%.July 
Air Chute. ctfs : 1% 11! 00 y ogee Co mmon 22 20 37. Mar 
Ttalian Te 18% 183% 8 11 12% Ma 12% Jan common... ~--2.50 ae: 23% 112% Jul 
Superpower A. 1 pe 8% 18% Po 1% ym ee eet omc 10 13% 14% sane 18% May 138% Feb 
iu. = =a Se = eS ee 
‘4 1,000 Jun Feb eh @ May 
. Y Jun iz rte Nachman Corp N 12% July 
— A me Co sommon__._._.__.__ J an iktenes Ld pare 12% 
Jim Brown tenn ped ae sc 11% 11% National sey common 1 6% 6 Ve 1% 300 11% 

Class A preferred ET 4% . =" 2,200 1% at oe r4 3% 35% 3% 3,100 5% —_ 15% Feb 
Julian & Kok oe a 3 “4 900 11% Aug Puel Gaa te ba a nd 5,100 2% pr 8 Aug 
enge Oo 10! 3% 3 22% tional oo -- May 

e V4 85 2,000 % Jun Feb Mallinson * : ae -- 38 4% Feb 
xe % 10% isco 86a mer 7% Jan National Mig & Stores common ————a 13% 12% 12% 2,600 . 7 oan 
ou reas Jun b Pre “8 14 4 ’ 3 
- 24% Jan 4 Jaa oon Radiator } pane com_ > = pei 400 10 Ys re > ha ban 
Kaiser- un Ru 27% 29 -- < § @ 
ee, Sas an —a—sa———. ni Sf he fe ssh 
\, -- 3, . 
ar wg pfd________100 a Vg oc oh ae Mational Tunnel 5 — -° ha ee 4 12% 100 ae July +4 4 Jan 
Co Fwd 4 - a ~- pas 5 May a Union 2 common__..1 sad 15% 15%, ~s 20 oan 14% July 
e (Walter) & Go | 17 17 1a a 122% July ane Feb ites ae Corp. 300 ott % Vy wooo 10% Jan 24 Feb 
Kimberly-Clark Co 5 9% 9 ¥ 18 300 15% Aug ai Feb Nesle eo common é 8 25 2% "s 0 % Aug 17. July 
4%% preferred ™TD— 10% 1036 o 275 15 May | a Mar New Poa Pnr Co class A fi bis _ =e 00 2 May Sg Feb 
8% preferred D 1% pid B___ pe ai fs 8% May 10% July a%% ven Clock & . 9 a 54% lintc. S ae 00 13 Feb Feb 
King Geeley Corp WemR =. bind - bie Se 4% Feb New J ee —--—<* in ™ — 94% 360 4% Jun 1034 —_ 
Kingston Products. 1 is! 48 48 = Se 68S New Mexico 2 BS Bn so. Os 
Kirby P 15 ¥, Ju eb & Arizo 28 4 13 4 M 
etroleum. 1 15 15 ¥ 10 4 n 87% New Park na Land 60 auiee 100 ay 8% 
Kirkland Lake 4% 43 5% 300 6% Jun Feb New Mining Oo RE | x59% 605% 17 10 Apr Jan 
Sie (B Sam) Sie eke .. =o & ». Si. hae vie iT Feb amen Gs tee > i ince "00384 May ar Jan 
+ mney Bib ommon___-__-___ 1% 2 600 Jun N mg aera a a 1% % Ma 
Knott a a Ps ane gemma | Sapte 114° 1% 4,100 7% Jan R. Feb n z & Honduras Rosario ° 70° 70 800 1% May be, Feb 
Knott Corp common—————_________ < aon > Se ae a July NY P career em neg vane mm 9 9% + Aug a2 — 
Krueger Brewing Oo i 25 = 400 Mra Apr au aa pbuilding Oorp— fee ss 6 100 7% May 10% Feb 
Be mee : ie a io Miagere Hudson Pov Sav i. 2 OS. eee " 
— ox tae -- Te Mey 25% duly 5% ist a. — “sas ll 11% ited 21% Jan 
~. aa fe oF OG pectsered 110 110 110% win: ee ee 
Laclede-Christy Cla L Jan optional warrants_ se «h9% Lipie = RD cay 32 San 
hale Snaee tee Niagara Share “Th % daa i. ae a 124 9 Jan 
Lakey ouaaiee oy rod-__-_______§ = -- ee Miagare Ghare Corp Glass B com__f 4 % 1,000 a APE 182 July 
Lamson Co Machine i 12% v2 15% 1 Nineteen Hund e -- Pa y 1% Jan 
Lane rp of Delaware.........~~ 1 4 12% 13 00 8612 red Oorp B_- 10% < . 
Wells Co Ware_____ “2 q 1,000 May 1 Mines_ -------——-1 6 10% 10% — 8% Ma 
Langerdorf oe somianen.. oe ~5 7% ae A 900 11% May 7% July Noma asta. : 13% 13% pring 2,400 9% M y 10% Feb 
Class B ted Sabeiah clas A” ae Be, 7% 200 5% Apr ae Feb North Amer Light & Po r A Ye 1\% iv 1 300 1042 pw 15% Feb 
Lanston Monot; -= gis, — 19% 400 6% May Feb $6 preferred wer common__1 5 14% 153 ,300 1% Apr 14% Aug 
Lea Salle Ext ype Machine... -- 15% Jan 9% Jun North American e 8 1% 8 . 2,200 11 M 2 Jan 
Le Selle Ext University _—______"-"" 5. mae © SEM 2 ae 20% Aug ea 184% 18444 184% "228 6% May 30% Jan 
Wise teefersea =. -- 21% May 34 Jan North American U' $ 39% 39% 39% 225 15544 May 11% Feb 
yes Ben ae ee perk amen vay Sy a hee or 
ne ent..._ an 9 4 Jun y Air ts oanenenmmrenen _ Ble oe 30% A uly 
, fe — , 4 a 
Lipton (Ties 2 17s 17a 18° gino a gen 4M Jan Northern indiana Pu Sorv 8% ia ipa ‘Sm 4 140 Se May OTe suly 
Lit Brothers y Rng preferred___ or . 18% "400 17% Aug E . Mar poctarep Aircraft a oe rm 108 108 160 97% Feb > 
Loblaw Grocete --.25 63 23 100 13% May 18% Jan ovadel-Agene Corp. ro “=, 36 36% : 00 x106% Mar = Jun 
See wes ie es ee o Bie Be vob : “5% «15% 5% ©3100 8% Aug 46% Feb 
ies Leese tk 28m. “BR sate RS Jan abi 25% «300k Apr 31% Mar 
Lone Star G Co O cs ee 24% 24% =. 2 July 11% Feb Apr = 31% Feb 
Longines: Wittosent eommon_ 33 a y Oe 2 a.) co p= mg Maen common. oO 
Tengines-Wittnauer Watch Co-—_ -- \, an 5 ____ B00 
ae Seene Lights atch Gok 18% 19% 500 5% May 26 Feb Odie Beass Co dase B commen. 1% 1% 
ye they Be — a +: al ~ i — ee Oklanoma 4% % preferred____—i0 ai. a Se ee ge ott 
6% preferred A ctis of dep Ye ” 7% May ao a aide nae 18030 114% 115. 5 $1 Jan Jan 
Louisi ctsidlaitntiay . 1% Oliver Gps 30 70 87% Ma 
Louisiana — 4 SS Ses 624 70 70 oom ia Apr Jan Omar qunites Pilters 3. aon anol 6 "8 — oo 30 Fy ee Mar 
wer & a ; ba 61% 62% 69 1% Jan ’okiep Co; -- fe 00 4% Jan 
Lyneh Corp_ Light $6 pid____¢ — 16% 6100 <2 May 90 Jan Overseas Seour Co Ltd Amer a “a ots. le role iy = A>. Feb 
PRS mae ke sap : Se ne 
* V4 18Y, u A ~~ 93 
. 18% ~ 00 48 dee ee Jan nis we ob ue eee 
0 Jul Pacifi Feb 
Mackintosh- uly c Can Co 
Maine gg ee M P rot Gas & Klee 6% ist 2 eRe 5 P 1 
Manati Sugar a RCN 3 aie he Pacific 1st preferred__ pfd._38 40% eu 8% 700 7 
Mangel Sto Wwarrants._......__ 10 ine nen Oa P Lighting $5 oe ee a i a 40% 80 %, Jun 12 
res commo ints 20% 2 os 6 acific P preferred - 363 0 38 % Feb 
Menge! Stores common——_ -- » + 300 Jun 6 Pacif & L 5% pid amen’ ze 200 a "Sen 41% M 
Mapes Co (The B) Co 1 -— 2... Bae 20% Jun % July a a. ee; os 103% 105 35% Jan nod 
— ted Mfg ~---~~—-—-_.° 5 15% 15% ‘S00 % Aug 21% July $1.30 ist oouieeres. e “e 104 104% 7 102% Apr — Mar 
teeetaniostion Oe le ee one al ~ 23% a 20% ies Pan America Tubes common_ _ = ee ag — 105 Aug 
Tion Power Shovel ‘ 41 Enc kasi 38 Ye Hoey 25% Yo Pantepec pe at nen gmp aie pak -- ® pak 26% aap 15 Mar 
Of pte ll--=- «00 ggagamaaamepesemeiaanaa -- os y 55 Paramount Venezuela a % -: Oe a 245, 27% Mar 
Bay pprnope Siene ee 10 8% = 8% 9 ~~ _ erin a = a  & i: +s 6S 
eon mon____ wae , 4 2,40 an eis % 17,8 = vuey 
reonvertible preferred_..-_-__1 , =< y ee soo. seen eee 10% Feb Tener, Te © ate 3 “oo 00 8% Apr «12% Ja 
Sane oor common————______ 19 856 BY, 6% 1,400 — May ty ~ ue Plymouth Mills oe a7 32 50 4 Jan iBM Feb 
ms D 19% 18% 1934 900 4 Aug 6% b Penins ea 17 1002 May 52% Feb 
Mead iehame ae ; hist ; Ye 19% 2,000 salt Aug 8% a $1 a Telephone common “- me net tae May 19% July 
Mensece ‘Navural Gas pos a SO 400 38% ay 21% Fe Penn Dis Corp eomaian i 2 4647 100 = ee 
Mersitt Chatmo mmon_—__.§ re 5¥e 26% 8% Ma 5 Feb n-Dixie Cem ee, haar anh 40% Jun 
ha 6 53 800 2 y 15 Penn Ga ent warrant 6 oo 251 51% Jan 
Wie no Seat —— am § 1,000 4 May ; July Sean Gee & Bite ik & ea = 7 6 6% 2,100 SDF 28% J 
64% A g 1% 1% 4,700 5% May 3% Jan em ioe & mae 's COM nn e 6% 7 2 5% Jan 7m Feb 
prefer - Rees , 1 7 Fe nn Traffi %a% pid---- or 3% 31 80 6 M 4 Feb 
Metal ‘Texitle eae io 6 8% 200 “ay May 21% Jan Pep Boy nter.& Power Go Beers: 11d 20011084 May aa Feb 
Corp 1 ae --_ -- 4%A 4 July 8 pie sadam tase . <a 5 v4 Ma 
Pros. SF mr ny | Rearone & ie pat at ae” ee 
Bum * = 48% 48 ¥, ~- to May 6% Jen Pharis Ti rcle Corp...._---.-..-- 52 50% 6 300 5 ay 69 Jan 
Michigan per Corp. 8%, 10 May an Ph re & Rubber -2.50 13% 52 500 2 Aug 9% 
Michigan Steel Tube__ 1 45 Mar 6% Jan iladelphia Co von gas ae gpamganite % 13% 13% , 40 Apr 54% gan 
Pref, Sugar Co. 2.50 “BS pay TV, 800 50 Jan Phillips Packing Co on 4 6% oe 6% 1 pone 11 Mar + fi 4 
mien . / “a (BY 5% Ma Sa “% 11% : 6 Au 
Mase ae one Corp oe: ae a a! 86a Pierce Governor common. Se ee oe use s8% Feb 
ee Te FB 3 ———- i oe a oe 
; ‘ / 2%F Aircraf = -- phe oy 14% J 
Bx-distrit Co 1 5 19% 20% 800 8% May H eb Pitn aft Corp com 1 “ 7% 4 Jan 27 Jul 
Midland ceeetion = 4% 5% 16 Feb 4% Feb ey-Bowes Inc_ 1 o 2% 3% 1.400 Ph gies ri y 
il Co 5 1900 3 20% Au Pitts Bess & L E Ri - ae 25 2% Ma “2 gor 
it eaten a 5 15% 15 155% 10,200 sae! 5% Apr je tee af Lake Erie ee 11 12" 800 2% Aug é% Jan 
Midvale = dividend sha ea 10 10% 100 12% May 1 Pittsburgh Metallurgical cor --------- 60 58% =< aoe May 14% Feb 
Mid-West Abrasive eee! x 30 6-30 > om 12” July Fs Ay a, iy oe mmon-..--8 9% on 1” 340 (40% Apr oo 
Midwest O11 Co. c. oe 50 7 Polaris ale common , = , 1,050 8 4 61 Feb 
Midwes Co rae 4 24% 65 25% Jun Po Mining Co___._.._----__--2 a % a ee hee am May 11% Fe 
aid- West 1 ing & Supply c 10 = -= . = 0 24 Aug = tate & Alexander co 250 5% “Su A ne + 27 7% fg 
Refineries ommon____* 15% 15% =~ 3% A 33. ~Feb Corp of mmon__... 2.50 4 5% 5% 14% May 
rr abe Co commo ek? msg 100 12% Jan 4% Jun 0% ist Fosteteaec. common...  __ 13% 13% 500 ot) Se "6% Sa 4 
Mining Corp. preferred____ Ste 2, 2% o.oo oe Sen Pratt & 100 | ene i e ae 19% Feb 
Minnesota P & Lox =. +: — 400 1% Seay 3% Feb Premier Gold 3a = ° pears -< - = 13% Fee 
Stee artes — i. “TY. “7% — 91% eee 9% Feb nen 4 oo — 42 42% ; gts on. eee 
Monog enum Corp common_._._.__® -~ aria oe 8 3,800 6% May 38 Feb } eager Metals of yy tn rns is: aie -- Pat ae 50 35 May 48 Feb 
“x Pictures comm Re PR Se zs; (105 «Jan — oe Producers Corp of eg om -- = a 1% Jan 
a Ur US oe Se | tewe ee ae ey 
Montgom tilities.. 1 # 4 3% 700 4 May 1 Publi as 9 : 4 2,800 1% 12% Jun 
Moody — Ward A 8 r 2% 2% 3 Ma 1 Feb © Service of Col As: 12% 12% 10 @ May 2% F 
Morr vi -= 100 y 6 orado— as 3 0 12 4 Feb 
Plan Corp of America ae 187% 188% 7 11% ALF 336 Jan mi Go ne nanan 100 eer oo me Apr 7 
oe erica__.___106 — a ea ae 60 185Y, 15% Jan Sound Power & Light- ansestiendan 1000lté«“C*:“*; a cater 
_—— footnotes see page 33. 4% 4 4% 1,700 31 Ym May yo July ~ Ao nob peer Ke % i pre tt ta — 109 «Jan 
3% ADF 5% Jan Pyle-National, Co. co spacan-————---=¢ 100% © 100% 100% 50 oe 
CN IES : ‘ 54 
Pyrene Manufacturing ne 5 12 Pr Ea 1,000 ee — 110% Jan 
— 10 B42 Bi as 50 9% Apr ater ~~ 4 
va 1 e 
~ . 11% Feb 
ee 
a oe 
wep Oe : 
. wer 
oo 
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Friday Week’s Sales Frid . 
STOCKS— Last Range for Week STOCKS— ery . "hones tor Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since Jan 
Par Low High Low High Par Low High (a0 seep 1 
Q Thew Shovel Co common__-_----~~-- 5 rir gaia .& 33. Jan 1igh 
te ite Bn aicommnenimmaiinnions 1 pea Be co) Bs 12% Ma 40% July 
Quaker Oats common__-------------° 90 89% 90% 110 85 May 96 Jan Tishman Realty & Construction_.---- 1 se 14 14% 300 12. A y 22% Jan 
6% preferred___----------------- 100 156% 155% 157% 120 155 May 170 Feb Tivoli Brewing Co-------------~-- a9 7% 1% ‘T% 500 5 3, Abe 17% Jan 
Quebec Power Co oiled Sag lake “eae 15 May 18% Feb Tobacco & Allied Stocks.._..-------- . mie ib abe ae 49 _ Aq 7% July 
Tobacco Security Frese Co Ltd— un 63% Jan 
mer dep rcts ord regis mi wat ‘ihe pa , 
R Amer dep rcts def reg._._.__------- ° 1% 1% 1% 600 ” yin try Jan 
— Shipyards Corp-_----------—- e wiht 91% 91% 20 19 May ton jan 
Radio-Keith Toledo Edison 4%4% pfd_-.----~-~--- 100 1013 101% 102% 1 _ July 
Redio-Keith-Orpheum option warrants, 3 3 3% 16,300 2% May 5% Jan Tonopah Mining of Nevada_—-—---—- ee i ee eee eA 
Voting com rans Lux Corp__-- tea | ‘i 3% 4 ® van 
Railway & Utility Invest ay 10 17% 17% 11% 125 15% Apr 19% Feb Tri-Continental warrants_.........--- 25 2% ny 25% <a - May 4% Mar 
Ratt Pasting Co common "ig 25% 38% 20% © 673.-—saia May 3h, Feb joel — eed soar” ee 
nen cone —_ / ‘8 4 a e ¥ = “= -- -- 
Raymond Concrete Pile common_—._ -- is ioe © 29% May 38% Jan Tung-Sol Lamp Works : 1 ; ae 700 4% May 7 so 
epg tee ech a OS, FR ° os 54% 54% 80 51 Feb 55 Jan pretest Sana 9% 9% 9% 200 9% Aug 12% Feb 
—. on 7 — ae common__--5 1% % ing Pei <a 6% May 19% Jan 
Roue: — Simp 18% May 23% Jan 
Reliance Electric “& Engineering 5 19% 17% 20% «2,425 «(14% May 0% Feb U 
aueasmemeane t ’ y 4 4 y 20 e 
Rice Stix Dry Goods * =e ¥ 23% 2 ‘a Dlen Realization Corp 100 he: 2% 2 , 
Richmond Radiator ea 5% sat = re —_ = ree Unexcelled Chemicals Corp___._..-- — .- , Ftp = 2% Aug 3%2 Feb 
° ° %e May 6% Union Gas of Canada 7 vEy 300 or ae? 11% Feb 
Rio Grande Valley Gas Co— Union Investment Co | Ae mg ° at May 9% Jan 
BE ge ger 1% 1% 1% 1,200 1% May 2% Feb ae we oe cs i Se 4 sali a 
ester Gas ec Ls bdedlicks pas. 1 a A 
Roeser & Pendleton Inc : 109 = 30. 103% July 107 9 ew Union Stock ‘Yards of Omah awe MU geen ee. -- ae ae 104% Jun 
Rolls Royce Ltd— 7 a ....  e " Sues caseeaal Wiecies eon bee 34% “3! -. a 62. Apr 
pAm dep rets for ord reg ee eee eee eee Ne eee a kee 
me Cable Corp common_______-_-~ ny , m4 — oo <—---—--* a ae =. g 
oS Metal Works . 19 13% Ti 1 500 or yn 14% July United Eiastic. ee. : = Ys %& %® 1,000 on ved alt gan 
vi ne 5 aie sed ies . 3% Apr 5% July United Gas Corp common 10 16% 16% 16% 3,800 
; as 7 ’ 14% Apr 
meee ng ey Pes 1 113 11% 11% 1,260 642 Jan 12% Aug United Light & Railways... ..-- -1 22% 22 Ye 22% 5,300 19% May us ~ 
Royalite Oil ‘oe “oe Co_--------- —10 -- 18% 20% 200 15% Apr 24% Feb bie oy Products common____-.- a sas eh egies wh 16% APr 25% July 
-- ws <= eh 15 Apr 18% Feb referred _ cs 26 ¥, 4 p 
Russeks Fifth Ave common_———- ~-1.25 li 11% 200 10% July 14. Feb United Molasses Co Lid— < 2% Oe 50-24) Apr Feb 
ives ees Soe 1 Ys 4% 4% 1,600 3% May 6% Feb Amer dep rets ord regis_-__ — ps ve 7% Mar 7% Apt 
akis 6 tae cae = on 5%, 5% 100 5% Aug 11 Mar United HJ RR & Canal 100 -- 254 254 10 254 Aug = 293% Feb 
ee ra on -- 3% Apr 5% Feb 10% Bt woah ssc one 2 2 500 1 May 13% Fee 
on on -- an 4 Mar 
be oo § bey Machinery common_-._.25 6% 65% 66% 1,275 62 May 71% Apr 
S United Specialties nent em 7 pee 46% 46% 60 45% Feb 49% July 
8t. Lawrence Corp Ltd * 12% 124 1 S64 oO a 5... __- a 25 19 12 am 8% May 14% Feb 
Claes A 88 conv pret 2 Y2 12% 1,900 7% May 13% Feb y - 12% 12% 13% 500 11 May 23% Jan 
he an ae oe 6 -., 372 38% 1,500 + 27% May 43 Feb U 8 Graphite common-—-----——-—--_-~ 5 (-- 19% 20% 1,100 15 May 20% Aug 
tien’ Gaited Gels Gecuucn : 8% 8% 9% 1,800 6¥%2 Jan 10 July 4 —_ ee Securities__--- Pl 2% 2% 100 2 May 3% Feb 
Savoy Oi] Co______ SMURIC AS 3% 3% 3% 300 24% May 5% Feb us Fe abe erred with warrants_--- ‘tn 86 86% 125 82 Jan 89% Apr 
Sayre & Fisher Brick Co............ 1% 1% 1% 300 1% May 2% Mar adiator common__-. -----~---~~ 1 12 12 wR 300 10% May 18% Feb 
RE coed eee . 4% 4% 200 3% May 6% Feb U S Rubber Reclaiming Co new----- 1 3 3 3 100 3 Aug 3% Aug 
Schulte (D A) Inc common__...... eK” “es oss ae -- 25% May 33% July a ma Stores common-— ---------- 000 2% 2% 2% 100 2% Jun 3% Feb 
eo i 4 4% 3,400 3% Jun 6% Jan Universal Consolidated Oil--...-----10 36 35% 36 900 26% Apr 36 Aug 
Soullin Steel Co common......... 4 34% 35% 2,600 29% Apr 37% Jan pablo Insurance__.----.--------10— __ a a ac 19% July 23 Jan 
Securities Corp General__..........~ -- tn. 13% 200 8 May 13% Feb by versal Products Oo common—...19 x29 28 x29 250 23 May 32% Mar 
eae , ee 2% 3 400 2% Aug 4% Jan oo ne ee 5 (-- 3% 3% 2,200 3 May 4% Jan 
ac) ct 6 a... ice See “gece, “2. Gee 21% Feb ower & Light common—--——-- -- 22% 22% 200 21 May 22% Mar 
Selby Shoe Co ° ' - ‘ , 2 May 4% Jan 
Selected Industries Inc common se “2% 2 -. Ya oe POE 
a in 2% 2% 1,900 2 A 
Convertible stock 5 ia 17% 2 , pr 3% Feb V 
1% 18%, 900 13 Ma 
$5.50 prior stock 95 kn 4 y 21% Feb 
Al ae 84% 85% 100 "8 Ma 1 1 Valspar Corp common 1 1 ¥, v, 
wutaniee : 87 87 87 Ya 150 80% p= = july $4 convertible preferred__._._...___ 5 fo ™ hy P wie: 7 2 pve ohare _ 
Sentinel Radio Corp common H 5% oe ta 300 5Y%e May 13% Jan Venezuelan Petroleum_——- .--- ee | 7 7 7 700 5% Jan 1% May 
Sentry Safety Control_......._______ 1 . “4 2% 300 2% May 4% Feb Venezuela Syndicate Inc 200 aig 3% 3% 100 2% Feb July 
Serrick Corp class B 1% 1% 1% 200 1 Apr 2 Feb Vogt Manufacturing * am 11% May Pe Feb 
Seton Teather naeiasaeteS rao ee eee i. SS oe 13% Aug 5 ie 
attuck Denn Mining- 5 3 By . 4 Jun 14% Mar 
Shawinigan Water & Power rs vi 2% (3% = 3.200 2% May 4% Feb 
Sheller nell co ete pee eran dan : a 18% 18% 100 18% ia 24 Jan W 
Sherwin-Williams common 2 as gene aa oo o% Mey 14 Feb Waco Aircraft Co 3 3 3 
5 ES OR 1 3% Jan 
4% preferred 4 7“ He . od 900 130 May 157 Feb Wagner Baking voting trust ctfs aie tnt 10 8610 300 a4 May 13% Feb 
Sherwin-Williams of Canada. 4 - 8 /e 20 10642 May 115% July 7% preferred_ 100 110 Apr 113% Apr 
Sick’s Breweries Ltd_______--__-__-: “pape iz ia a Te. 27 Feb Waitt & Bond Inc --- eS “2% 2% 300 2% May 5% Feb 
sil %e Apr 12 Aug 63 cum pid_.__ 30 17%) =—-«17%_ 17% 150 14 May 27 Feb 
ex Co common__._____ * Waltham Watch Co 1 7 + b 
Simmons Bourdman Publications-— ~~ 12% 12 12% 225 10 May 17 Feb Ward Baking Co warrants a + + a ~~ 
convertible: preferred e Warner Aircraft Corp 1 
---------=- See Ghee 2% 2% 2,600 1% May 2% Feb 
poms anages A caren ieiineeaierttndomteg 1 8% 8% 8% 1,800 65 i - 7 bo gee Manufacturing___..____ 1.25 M4 1%, TY 200 6% May 8% Jan 
Sinoee Masutenering, Co. 100-288) 288% 70 x255 May 312 Jan tgs on pk py pee ecm __ 1il BPeb 113% Mar 
Amer Gup sete ord > ta 7 nia Coal & Coke_........8 14% 13% 14% 2,800 8% Jan 14% Aug 
Sioux City Gas & Elec Co—- ——-— a =. = = 4% Jun 5% Apr Western Maryland Ry 7% 1st pfd_.100 
- all be. ae lias Aug 
3.90% preferred__ 10 Western Tablet & Stationery com.____* 105 May 131 
Smith (Howard) Paper Mills__——_—- - >: = eee -- 99 Aug 102% Apr Westmoreland Coal 2 os — — = = or 
Solar Atreraft Oo.——.——_-____--__ a ee ee ee 25. Apr Westmoreland Inc —30 34% 34% 34% o 2. = 37% — 
Senatees ee ering’ Os --1 3% 3% 4 3,500 354 y 4 <2 ~— bs ccna oy = 1. 16 16 16% 250 14 Apr 17% Jan 
1 3 ; m i 
Tag nary on one gS rie ; i tos f° eee 4 ee eee, OF Kise 16 17% 18 Te ae: july 
RTE PEN ‘e 4. @ 
saw Rana hy ‘Pipe lane Ror ees ke = | 81% 31% 700 a7 May 33% Feb Wie —— one ee 14% lace OS 14% om 19% Jan 
Bnnmecncroasie 1 30 2 2 rs common ___._....._ va 1 : 
gay nea eR AS oo | eee = oer ee er oe Ce 
original preferred 25 aie cs i nipeg Elec common ° a y, 4 15% Feb 
ree conv preference_........_. 28 932% «= 31% 32% 600 pe = 46 6Aug Wisconsin P & L 4%% pid a oan oan 7 ae we pnd Bd Feb 
eotite, cum, preferred...——-----——- 25 28% 28% 29% 400 2844 July Si vay eae, Seetene Semen 10 1% 1% 1% 900 1% Apr 7 Feb 
ne iii 10 hes 3, 3Y, un ndustries Inc a : ip , b 
Southland Royalty Co 5 29%, Me 29%, 208 3% Aug 8% Mar Woodley Petroleum ee: ae = . ow ee ae 
Spencer Shoe Corp 7“ i SS 22 =e Woolworth (F W) Ltd— Ber Rb i an > ae 
-Meyer Inc. ° ner ‘4 American deposit receipts____ __.__5s % J 
Standard Brewing Co 2.78 “1% 13; rr 4% May 9 Jan 6% preference mr one — oe pee 11% July 14% Jan 
Standard Cap & Seal common____ “il oe 600 1% Apr 2% Jan Wright Lia 5 a ie --~ ie es 
Pte yg preferred-----------10 38 2828 2 2 ae 25% Jan suit aiinasiseane © “2% 25% x2% 3400 2% May 3% Feb 
rs ———=====—__—— 
$1.00 convertible preferted.---~~-39 3i (3% 4003 May “4 uly 
Standard Forgings Corp a 4 8 ie 200 17% Mar 21% July 
Standard 10, 10% 600 9% : 
andar Fouer & ies 10 30% «29% 30% 3,400 27% Jan 3244 Mar Friday Week's Range 
Common class B g t__--——--—----1 r242 2% 2% 2,000 1% May 4 . Peb New ae. y oo Pe h Interest Last or Friday’s Bonds Range Since 
SS ee a a ata ™ -- ~ ‘ie se 1% May 3% Feb urb Exchange Period Sale Price Bid & Asked Sold January 1 
Standard Products Co___._____--____ 1 = ee -- 100 May 130 Feb Low High No. Low High 
Standard Tube class B______________ ete 3% 38% a= 85% Aug 125 Feb Amer Writing Paper 6s_____---__1961  J-J $102 100% 102 
Starrett (The) Corp................. ae a 22 300 3% May 4% Feb es ee eee TD cca 110 110% “9 109% 111% 
Steel Co of Canada . —_— ree hac caged Daercnaed Riecers ‘Mee REELS 1983 a3 sok te SRS : 117% tating 
e hea Moat fit wee Oe a eee ho “ atte 102% 103 104 101% 103 
Stein (A) & Co common __-__ -.____. . i 24% 25 a 65 May 77% Feb Assoc Tel & Tel deb 5%s A__---_- 1955 M-N 104% 103 Vs 10434 9 102% 105 ¥ 
Sterling Aluminum Product - 350 17% May 27% Feb Atlantic City Electric 3 %s_......_lvo4é 
Sterling Brewers ota worn ace : 17%4 17% 18 300 14% Jun 29% Feb Beli Telephone of Canaaa— os = 107 107 2 106 ¥% 108% 
Sterling Engine Co 2 ET, | bi 7% 74 600 6% Jan 8% Apr Ss series C_.--. 1960 J-D 1 u u 112% 115% 
3 2% 3 1,700 2% Ma 53 Bethlehem Steel 6s « _ 12% 112% 10 2 , 
Stetson sh as cance... i 10% 10 10% 1,800 7 May 1314 Feb Boston Edison 2%s__-—_- --___ ~~~ i970 ay 105 ¥ 108% 108% “8 104% 106 
Stans (huge copn me ity hy HE oak RMR Ree | ASR ee aeemeay ont ier iiy 
| 9 Sekai Jaan . ene ee ee) ~ on ne 948 
Stroock (8) & Co common____._...__. ; ont anes om o -- 13% May 17% Au A5%es (10% redeemed)___..____ 19 i 82 80% oF 39 64 85 
ommon___..___ 25% 25 \ g 54 M-s 84 82% 84% 35 64 86% 
ef... ee SaM 25% 400 20 May 32 Feb #4Chicago Rys 5s ctfs (part paid)_1927 F-A 75% 13% 76 1,087 57% 78 
Sun Ray Drug common___-___- 25¢ 87, oe an. Ae ae. 34% Aug Cities Service 5s__--__--____- Jan 1966 = M-S 104% 104% 105% "23 103% 105% 
Superior Portland Cement, Inc-----_* 4 ee Pu 900 7 Jun 10 July Debenture Sa. 1958 = A-O 104% 104% 10456 103% 105 
Superior Tool & Die Co.......-_____ 16 152 16 200 12% May 20% Jan Debenture 5s 1988 M-Q : Ye 8 43 % 
bees Sine Of 1 BY 3%, 3% 400 3 Debent 106% 106 106% 60 104% 106 
wan Finch Oil Corp 10 Rs; ioe Be — Consol ote ys 7 Pwr (Balt)— 1977 J-J 92% ° 92% 92% 309 90% 93% 
-_ on — -- (Balt) — ; 
lst ref mtge 3s ser P_.......1968 J-D 108 108% 107% 109 
ist ref mtge 2%s ser Q._._____ 1976 ™ osu 3, 1 z ° 
T ie siievene nn ee a 
je ORS SS 6 eee eT ee, i MG, ieermees Sky RES i Me 1962 M-N 1137 7 
fanee Slostvie Ge commen Rte ae aa = ss -- 8% Jan 10% Aug “Ta 1 eae 1 ee 
Technicolor Ine common.» 12% 12% 13 1200 i9%May —_ 1944 Peb Delaware Lack & Western RR— we - HI  - Bee 
eras Fower @ Light pido 2'* MTS 1800 ata ae Uactewane of 3 Bivicoo— 
Textron Ine _______- er ee Aug yy Fig ong Ang a 2s 59% 59% 61 12 56 68% 
jegrvnoconepiniinoomamans ha 2 Ve 4,900 11% Ma aan oa-- y 29% 29% 29% 1 25 36% 
4 y 20% Feb Eastern Gas & Puel 3%s__ --.1965 J-J aun t102'% 103% < 102% 106 





For footnotes see page 33. 











QO0Qb 


5 


3 oS BE OE BRAM FB 


Pe! 


2on 29m OF F- 


pea 


'agenen 














gh 

July 
Jan 
Jan 
July 
Jan 


Jan 
Jan 
July 
Aug 
Jan 
Mar 
Jan 
Feb 
Jan 
Feb 


ee ll 











9, 194 
a Volume 1 








66 Number 4623 





THE COMMERCIAL & FINANCIAL CHRONICLE 





(785) 





NEW YORK CURB EXCHANGE 
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BONDS 
New York Curb Exchange 


Par 


Elmira Water Lt & RR 6s_.__.__1956 
Finiand Residential Mtge Bank— 





6s stamped 1961 
AGeneral Rayon Co 6* ser A__.__.1948 
Grand Trunk Western Ry. 4s______ 1950 
Green Mountain Power 3%s_.____1963 
Guantanamo & Western 6s__..____1958 


Hygrade Food 6s ser A_._.___Jan 1949 
6s series B. Jan 1949 
Indiana Service 5Ss_ 1950 
1st lien & ref 58_.__-.-._.__.__1963 
Indianapolis Power & Lt 3¥%s__ __ 1970 








International Power Sec— 
AG%s series C__- 1958 
O6%s (Dec 1 1941 aonp! —— ae 
47s series E 














A7s (Aug 1941 omnes | 
P.O DS EE ee ee 1952 
47s (July 1941 coupon) _______1952 
Interstate Power 5s 1957 
Debenture 6s 1952 
Altalian Superpower 6s_........__ 1963 
Kansas Electric Power 3%s__.._._ 1966 
Kansas Gas & Electric 6s__._...___ 2022 
Kansas Power & Light 34¢s_______1969 
McCord Corp deb 442s-.-...______ 1956 
Midland Valley RR— 
Extended at 4% to_........____ 1963 
Milweukee Gas Light 4'2s_______1987 
Mew England Power 3%s_.-....___1961 


N Y & Westchester Ltg 4s_._._____2004 
Uhio Power lst mtge 3 %s_._.____ lye 

ist mtge 3s 1971 
Park Lexington lst mtge 3s_______1964 


— Water & Power S96n.1908 
1970 
Power Corp (Can) 44s B__..__._1959 


Public Service of New Jersey— 
6% perpetual certificates 

Queens Borough Gas & Electric— 
5%s series A 1 


Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pwr 6s B__-.___ 1952 
Scullin Steel inc mtge 3s......-._ 1951 


Southern California Edison 3s_..__1965 
Southern California Gas 3%s_...1970 
Bouthern Counties Gas (Calif)— 

lst mtge 3s 1971 


Southwestern Gas & Elec 3%s__..1970 
































Bpalding (A G) 5s 1989 
AStarrett Corp inc 5s 1950 

5s collateral trust 1966 
Stinnes (Hugo) Corp--— 

A7-4s 3d stamped 1946 
Stinnes (Hugo) Industries— 

47-4s 2nd stamped 1946 
United Electric Co of N J 4s_---~- 1949 





Friday 


Week’s Range 


Interest Last or Frida 
Period Sale Price Bid & Asked 
Low High 
M-3 ais $121 oe 
M-3s 68 66 68 
J/-D inte 163 we 
J-J eal 1103% 104% 
J-D on 1105 % 105% 
J-J3 58% 58% 58% 
A-O ee 104% 104% 
Ly saital 104% 104% 
iii 1103 % 10334 
F-A atk 4104% 105% 
M-N so 10642 106% 
J-D ea 3542 35% 
yee Pike 35 35 
F-A FX 354% 35% 
J-J wo 35% 35% 
J+J 100% 100% 101% 
J-J 85 8442 85 
J-J aia 134% 38 
J-D ee 4104% __ 
M-g ate t110 (114 
J-J Siile 1110'%2 113% 
F-A ses $102% 103 
4-O ae 64 64% 
M-8 103% 10354 10334 
M-N = $106 107 
J-D aa 10334 103% 
a-JU ie 107% 107% 
4-O ols 106% 107 
J-J pa *87% 
J-D SS. 110642 —__ 
J-J ee 107% 107% 
M-S ‘edd $104%4 105 
M-N = 159% 159% 
4-0 oils 105% 10542 
M-N ee $107 aoe 
M-83 baat 4117% 120 
A-O rea 994% 99% 
M-S ‘ade 106% 106% 
A-O 1067 106% 106% 
J-J eis $104% 105 
P-A oe 107% 107% 
M-N tie 4104 104% 
4-O Siiis 4114 115 
A4-O a 46642 73 
J-J ae +38 45 
4-O ia 39 39 
J-D 1045% 


1045 104% 


Bonds 


Low 


Sold 


te 121 


40 63 
au 55 
ws 103% 
+ ae 

1 56% 


1 104% 
1 104% 
_ 102% 
-- 103% 
1 106 % 


1 32% 
4 31% 
2 34% 
- 31% 
3 35% 
-- 33 


23 99% 
10 78 
— 33 


-- 10454 
aa 1ll 
-- 110 
-- 102 


6 53 
7 103 
-- 105% 
2 101% 

3 


-- 1055 
on 77 


onan 106% 
1 107% 
hiow 104% 
1 159 
1 1045 
a 108% 
re 120 
4 97% 


10 106% 
8 106% 


sinc 104 

1 107% 
wis 101 
inte 89% 
hen 68 
ves 33 


35 
1045 


a) 


Range Since 
January 1 


High 


124 


84 

65 
105% 
106% 

68 


107% 
104% 
104 


105% 
108 % 


108 
106% 


170 
106 
108% 
121% 
100% 


107% 
107% 


105% 
108 
104% 
116 
75 
47% 


472 
106% 












Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Waldorf-Astoria Hotel— 
45s income debs 1954 M-3 oie 78% 80% Sai 63% 82 
Wash Water Power 3%s__._...___ 1964 J-D us 108 108 1 108 110 
West Penn Electric 5s._..__._._._.._.__2030 4-0 106% 106% 5 luo, 108 
West Penn Traction 5s__......_..1968 J-D mae: $120% é 115% 120% 
Western Newspaper Union— 
6s conv s f debentures_______._1058 P-A ab 104 105% 3 101% 105% 
= ——=_ = = 














Foreign Governments & Municipalities 





























BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— 

420-year 7s April 1946 4-O ‘“ t70 Br a 17 18 

420-year 7s Jan 1947 J-J 2 t70 75 hit 16% 76% 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s 1948 J-D “! 43% 43% 8 22 45 
Danish Cons Municipal Loan— 

mreermal B360: .0-.+-+...=..... 1955 M-N o 90 oo 90% 96 

Mxternal Ss .......-—.....--.- 1953 F-A ie By 8934 88% 94 
Danzig Port & Waterways— 

AExternal 6%s stamped —. ~~. 1952 J-J aa 117 20 a 21 29 
ALima City (Peru) 614s stamped 1958 M-S pee 310 20 ne 15 18% 
Maranhao stamped (Plan A) 

Interest reduced to 2¥%es_.....2008 M-N Sets 127 29 ot 28 34 
AMedellin 7s stamped 1951 J-D sai 43%2 43% 2 30 47 
Mortgage Bank of Bogota— 

Avs (issue of May 1927)------- 1947 M-N “ 147 52% ‘ 52 52 
As (issue of Oct. 1927)_------- 1947 A-O ua 147 55 ‘ 50% 53 
AMortgage Bank of Chile 6s_..... 19312 J-D ‘ 119% -. om 25% 25% 
Mortgage Bank of Denmark 5s..--1972 J-D <« Fon 90 . 90 982 

Parana stamped (Plan A) ; 

Interest reduced to 2%s_-~--~~- 2008 M-S aun $23 26 . 25 37 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 2%----_- 2012 J-J it, 24% 25 2 24% 32 
ARussian Government 6%48------- 1919 J-D 2% 2% 2% 1 2% 6 

45%s 1921 J-J 2% 2% 2% 160 2% ; 

*No par value, a Deferred delivery sale. dEx-interest. ¢Odd-lot sale. f Ex-distribution. 

n Under-the-rule sale. rCash sale. x Ex-dividend. y Ex-rights, 


g Ex-stock dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership, 


Abbreviations used above—“‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 


tive; 


“conv,” convertible; ‘‘M,”’ mortgage; 


‘‘n-y,” non-voting stock; 


“wi,” when issued; “ww,” with warrants; “x Ww,” without warrants. 


“vtec,” voting trust certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST 22 


















































H | Friday Week’s Sales 
Baltimore Stock Exchange tat? Range f0R Wee samuary 
Sale Price of Prices ares n nee Ja 
Frida Week’ Ss aa eceaneitd Par Low High fow High 
Sest’ Range tor Week Cities Service — 10 ie 36% 37% 35 at) rom on — 
STOCKS— Sale Price of Prices Shares Range Since January 1 Copper Range Co.-..-------.~------- * aim 9% 9% 50 ug 4 
Par Low High Low High Eastern one = Fuel Associates— tee a. . -"¥e 98 60 Mar ™ July 
oe Corporation M 17% 16% 17% 204 16 May 25% Feb 6% preferred —.....-..---.—-- 
aitimore Transit Co com vtc___--- ‘ 43, 4% 4%, 338 4% Aor 9% Jan hiett” Saoe | 
5% ist preferred vt c --------_- 100s -- 19%4 20 37 19% Aug 44% Jan ee . wi aioe Ais Pe 100 3¥a 4H Hh 10 ath ae 124" Jan 
Si amen Wo 100 4 8842 8 88 Ya 2 
Consolidated Gas Elec Lt & Power 5a pops it Te Ae) BOE 100-22 22-22 20 22 Aug 47 Jan 
Co of Baltimore— % pfd adjustment ~---~-- 
4%% preferred B_..--.----~--~-- 100 om 116 116 1 116 Jan 116 Jan Eastern SS Lines Inc common_----- . 23 21% 23 2,095 20% Jan 24% yond 
Employers Group Assoc ~~ ..-.-.----* 28% 28% 28% 18 25 Apr 30 an 
Fidelity & Deposit Co... ----- 20 145% 145% 145% 10 144% Apr 160 Jan pie 60% Jul 
seu o Siyer Seoarence Corp__._16 40 40 40 127 40 Jan 40% Jan First National Stores______..-------° 54% se be fin po an Henin = ‘4 por 
lectric ...-....-- anne ene wel Va Ve 5 8 
Guilford Realty Co common___------ 1 21% $21% 21% 2 18 Jan 21% Aug Gillette Safety Razor Co------------%  — -- 26% 27% 175 23% May 32% Mar 
} y, V4 Feb 
Mt-Vernon-Woodbury Mills com____20 a 47% 49 19 37 Jan 50 Au sca Si ee ae oe 8 BY 200 7% Apr 10% 
6.75% prior preferred______--~~~ 100 one 100 100 21 100 Aug 104 Mae ft cenaraniee GEREN. pnncacncinananitine ° Hist 45% 45% 240 41% Miy 31% Jan 
; : ; Feb 
Seaboard Commercial common___-_-- 10 ines 13 13 47 12 13. Feb t Theatres. .....«..<---28 15% 15% 15% 68 14 May 17 
- ® Widellty & Guaranty ppg an we: ge 50 aed 44 % 45 93 39% say 46% Jan ion ‘Gennaea a s iil 69 % 10% 60 58% Muy 78 Ye Feb 
Western National Bank___--_--~~-- 20 on 42% 42% 5 41% July 45 Feb Maine Central RR com____-~- -100 om B+, Ei a ota sony aa%e po 
Alkeli Works ...---.--.---* -- 2 3 i 
BONDS— ame Uae 2 * 56% 55 56% 306 43% May 60% Feb 
Mt Vernon-Woodbury Mills Inc— ° at we Fis a hes a le 
ow Gaye (euberdinated) ----— 1966 we: 102 102% $3,250 101 Jan 103 May Narragansett Racing Assn_---------- . 1 17% 11% 70 14% May 19% Feb 
te Nasli-Kelvinator —------------------?_ 39 = 28e-30c.-=—«1,100 «26 May =e Feb 
: ? , 121 Jan 
som cnenenapanmnain 100 93% 93% 94% 272 90 Ye May , 
B fon Si ck Ex h North Hutte. Rae AE AC" 2.50 74¢ 64c 75¢ —2, 950 Ye Aug 1% Jan 
Y, 5 18 % July 4 Jan 
0s 0 ¢ ange Old Colony RR ------------------ 100 i oath 36 ‘ +4 26% May 39% Feb 
Friday Week's Sales Pacific Mills ----------------------= - 18% 19 xs 536 17% May 26% Feb 
Last Range for Week Pennsylvania RR -- fa -50 < “a fom 
SToce Sale Price of Prices Shares Range Since January 1 Quincy Mining Co -..-------------- 25 oF, 3% 3% 300 2% — ae - 
ive = Low High inal ie, 2 _____._----— 250 _- 7 1% oo 1% oe 
American Agricultural Chemical____-- * ae 41% 42% 210 - 34% May 44% Mar Rutland RR 7% pid _.........----100 si 30c  30¢ 
eee ce i" pean, , petans ea sibe h t A . 13% 14 581 13% Aug 15% rd 
Shawmut Assn ---- ne ai : 10% May 17% Fe 
American Tel & Tel ------------- 100 156% 154% 15642 2,329 149% Jun 174% Feb Stone & Webster Inc __--------------* ns 13% > ie pa 15 Ae 16 5 om 
American Woolen ~— 47 49% 1,329 26% Jan 50% Feb Stop & Shop Inc ----..-.--~-------1 sik 16 
Anaconda Copper 50 aml 36% 37% 348 31 May 42% Mar ‘ 18 32%» May 2 , Aug 
Torrington Co -~------------------- . shes 42% “ 190 *  S6as ‘Jom 
Boston & Albany RR “Se ee 123% 124% 45 117 Jun 135 Jan ales Peles Del .....2----2..-.-— eae 40% 40% 100 AO en + jay 
osten poten : 25 42% 41% 42% 41,570 39% May 50% Jan United Fruit Co Wit? cy 53 Vy 
ton Elevated Ry_- 100 61 59% 61 320 57% Feb 77 May j oe’ ant @00 61% May 71% Apr 
Boston Herald Traveler C United Shoe Machinery meammmnet ~ ys Ya o va vate 65 45% Jan 48 May 
n ra veler _— . PERE ° 1 3 1 Cgysei ntm ATS aR EEN % Wy y ‘ 
Desten & Maine RE P 27% 27 27% 440 . 26% July 37% Jan on — ot -- « se ee 4 40% Jun 60% 
ve ine preterred. 100 31% = 331% 33 40 20' May 39% Feb “10% 10 13% Apr 17% Jan 
Waldorf System Inc ----------------® =~ ce. Sa 2073 «22% May 30% July 
Calumet & Hecla------__-___________ 5 => 6% 6% 63 6'2 May 8% Feb Westinghouse Electric Corp ...~.--- 12% saat 27% 28 

















‘For €ootnotes see page 42. 
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® Si ck By h Friday Week’s Sales 
Chicago Sto change -  e ee 
STOCKS— Sale Price of Prices Shares Range Since January | 
Friday Week’s Sales Par Low High Low Hi 
Last Range for Week Certain-teed Products 1 fos 17% 17% 100 12 M ‘gh 
STOCKS— . Sale Price ‘ of “es Shares Range Since January 1 Columbia Gas & Electric ~.-.-...___ ® 11% 11% 11% 500 10 May rr tag i 
ar ow Hig Low High . uly 
Admizal Corp common___----------- “pape 1% 75 100 1 Ve Peb Continental Motors eee > erage ae 7 Ma 
Acvanced Alum Castings___________- 5 4a 4% 4% 100 bs pod rg Feb eae meee - e 5% 4% 5% 500 4% = wt an 
Allied Laboratories common ____ aul Ao 22% 22% 200 17. Jun 2234 Aug arnswor elevision Radio___.__T re Bo ws a 5% May Fra Feb 
American Tel & Tel Co capital__...100 156 ¥% 155 156% 2,00 Feb thee 
8 0000 «150 Jun 174% Fe General Electric Co ¢ 37Y, 365; Vy, 
Armour & Co common —& 13% j 13% 14 1,200 9% May 15% July Graham-Paige Motors 1 Ms ips 7 4 jn . May 39% Feb 
ro * ” 3 
Asbestos Mfg Co common 1 sete 2%, 2% 350 1% May 35% Feb Laclede Gas Light 4 55% 54% 5% 700 4% Abe rt me 
Athey Products Corp capital.__...___ 4 9Y%, 8% 9% 450 1 'Y Feb fe 
4 5 8 Aug 13" Nash-Kelvinator Corp 5 
Automatic Washer common_-_-_-_-_--~~- 3 ou 4% 4% 100 4 Jan 5% Feb New York Central RR capital . en yp ori =~ 14% May 195% Feb 
Avco Manufacturing Corp______--_-- a 5% 5% 100 4% May 7% Feb North American Co wi 10 25% s ’ pg on ie ey 22% Feb 
/8 ‘8 ‘a un 337 J 
Barber Co (WH) common___-__--___ 1 in 25%2 25% 100 24% Jan 2642 Apr 7 en 
Sarton & ieee dual k GON. 5 7 ine oe + fa fo Pe 2 _ fe pve Motor Car . 5 5 5% 600 5 Jun 75% Feb 
Bastian-Blessing Co common_________ ° 33 32 33% 450 28 Apr 37 Jan Parhaneens Pinte tee wees ocehe, tio 10% 10% 100 9% May 14% Feb 
Belden Mfg Co common __-_---_- 10 22% 22% 22% 150 18% Apr 23 Aug ctures Inc new com-_--1 __ --  -- -- 23% May 31 Jan 
Binks Manufacturing Co capital... 13% 13% 50 1% May «17% Feb Wah him? x 2 700 Bier Bat uy 
shinorhin cite iio mae 450 9% Ma 13% Feb een a Ma 3 
Brach & Sons (E J) capital___----.-- bd 44 44 44 . 100 40 . Mar 50 * Jan Radio C f y 28% July 
Burd Piston Ring common_______---— 1 13% 13% 14% 300 10% Jan 16% Feb Radio-Keith Bag COMMER nmef 8% 8% 200 7% May 10% Feb 
Butler Bros common-_ 10 ok ¥, ; 11% 115 ¥ 
15% 16% 500 11% May 23% Feb Republic Steel Corp common ~.____ on? 27 Ye 26% a7 200 23 May 30% Fee 
Carr-Consolidated Biscuit common-_-__1 on 9% 9% 1,300 9 Aug 20 Jan 
Central Ili] Secur Corp common....__ 1 i 1% 1% 300 1% May 2% Feb met Se oe > Inc 15 16% 165% 16% 600 13% Mar 17 July 
Cent & S W Util common______- 50c =—_:10 10 10% 2,100 8% May 10% July Stand 2 -- ~e.ti =~ be 64 Mar 79% Jul 
Conteal Btates 8, SS * ad 8% 8% 10 7%, Mar 8% July andard Steel Spring 1 13% 134% 13% 100 11% May 17 Feb 
Cherry Burrell Corp common ___-___~~ 5 ve 243 3 
Y, 24% 200 19% May 25 July —_ Cup eR, | wae 22 22% 500 16 May 24% Feb 
Chicago Corp common 1 © orp x 
ee eee, nen nn ae 8 8M 400 6% May 9% Feb United Corp , 28 11% 12) 2,310 7% Jan 12% July 
Chi lw St Paul & Pac vic_---° - Som eee 109. (WS au 65% Mar Wilson & Co common “oes petbe 7 3 ieee $% Jan 
cago Milw St Pau ac vtc___- 9% 9% 9% 600 71% May 13% Feb -- - - on 10% May 15% Jul 
Chicago & Southern Air Lines___-_~_ ° a 5 5 100 5 Aug 9% Feb — grand 
Chicago Towel Co conv pfd_..--_-... ° ~ 113. 113 10 112% July 117 Mar === =— ——~ery 
. hrys'-r Corp common (new)____--2% 58% 58% 59% 800 57 Jul 
y 62 July 
Coleman (The) Co Inc__._.-~~.-..-- 5 a 31 31 50 22% Mar 32 AU ff. Ci 8 7 
- 8 
pre ence ol Edison common — 25 30 29% 30% 1,200 2742 May 335% Jan H Incinnatt Stock Exchange 
Common (new) -----~-------~---- ° 25% 25% 26 60 25 Ma 
y 26 «July Friday Week’s Sai 
ee RW) - nme 50 le 40 40 20. 35~—s Apr 40 Aug aii Last Range for Week 
Dodge Mfg Corp common new_---_- 10 jes 1 11% Sale Price of Prices Shares Range Since January 1 
Doehler-Jarvis Corp----.---..---...- RE 354 35% pred Ri, Fe bob, Lag Par Low High Low High 
Domestic Credit Corp class A-_._...- 1 3 3 3 50 2% May 4% Jan American Laundry Mach “ 20 35% 34 35% 97 29% May 37% Feb 
Eddy Paper Corp (The)_-----_~-.~~- _ mM 104 104 20 81 May 104 Aug Burger Brewing yy ee 21 21 100 16 Jun 28 Feb 
Fitz Simons & Connell Dredge & Champion Paper & Fibre-....._...__* 235% 23% 85 
a erties ae y 19% May 265% Feb 
Dock Co common______.__________ * 2 10% 103, . Fa ARE lc aga RRS tg * 91 1 a 
Flour Mills of America Inc_--------- 5S 17% 17% 17% 1,380 1334 Feb 1944 july Cincinnati Gas common 8.60 98 aie 28" 215 25. Jun 29% Feb 
Four-Wheel Drive Auto —__.-.___-- 10 95% 9% 9% "300 4 y Preferred 100 109 109 1 oe 
Fox (Peter) Brewin . 9% May 11% Feb 110% 49 106% Mar 110% Aug 
g common_____- 1% -- 2324 400 21% Jun 31 Feb CNO&TP pfd 100 
SARE Leo Te yee 1 1 
Generel Meters Core commen... 6 @h wh se% eens “ Cimabneiet theoton Say Se te 188 Aue 131, Bo 
Gibson Refrigerator Co common 1 7% 1% = ='T% oy vee Cincinnati Telephone --50 ‘ : ried ie iso 7 
ihe hee cae. . 4 va Ya 650 6% Avr 9% Feb 3209 78 78 8 678% 115 71 Jun 99%2 Jan 
Gossard Co (W H) common_________* va 19M 914 “30 164 Mey His ro Eagle-Picher 10 25% 25% 50 20 J 251% Jul 
EAL P eh |  agie-Picher -----------------__.2_ pr 2 2 an /2 July 
Great Lakes Dr & Dk common____-_-_- . 17% 17 17% 400 16% May os Sen ee ant “ 30 7 Ve = 170 24 Jan 32% Feb 
Hammond Instrument Co common___1 9% 10 600 iat: ait me a Re he ee = 20 = eee 
pare / May 11 Mar 
Harnischfeger Corp common_________ 10 ed 223 5 s SE Ban es * 
Heileman (G) Brewing Co capital_.__1 bine 24 ™ ae son ie an +P ue Kahn preferred ---_-__--__________50 Pe 51 51 “ie ot = ry Mor 
elk Miah tiee taebiicc.. nn: oo ae ee ‘ aaee - * 49% 49% 49% 47 40% May 51% July 
Hibb Spencer Bartlett common ______ ee 63. 63. a 4 yr a x4 Lunkenheimer _______ * 95 25 25% 71 23% Apr 971% Feb 
; oe 7 e 
Horder’s Inc common-_-__-....-..-.__ . jail 6 6 60 20 Jun x24 Jan Netional Pumps ------------________ «i -- 5 5 100 4% suly 6M Feb 
Illinois Brick Co capital____________ 10 13% 13% 13% 3 P&G . x y s 
Illinois Central RR common___-_____ 100 ts 4 Va — hess ae 17’ Jan AE a tanner ads pena) stay cer onegeR vi bi "8 oo 66% 3,281 56% May 67% July 
Independent Pneumatic Tool com___* 20 20 bib mr 4 29% Feb U § Printin * m 1% 189 12% May 16% Jan 
ak ; 21 350 19 May 25 Feb © nana nee ennnnn ann 43 43 45 80 38 Jun 52 Apr 
Indiana Steel Prod common _ 1 BY, 8% 9 Preferred , Pp 
Interstate Power $6 pfd__.....______ * o 14% 14% ag Pie eo aoa a MIELE ES ORRIN VIM 5 aslesete ox: 50 50% 50% 50% 71 49% Jan 52% Feb 
a. un 4 Jan . 
Katz Drug Co common-______________ V f 
Kellogg Switchboard common________ : in "78 3 300 "8% May 10 Feb 
Kentucky Util jr cum pfd_________ 50 53% 53% 53% 1 Se © 
Zi : 0 53% July 56% Feb Cl | d S 
Leath & Co common_______ * 22 22 «22 eve an too Exchange 
a ~<a » ww 2 
Libby MeNeill & Libby common______ 7 85, BY, 9 un 29. ~Feb 
Lincoln Printing Co common________ 1 ee 184 18% we is May 11 Apr oe Friday Week’s Sales 
Lindsay Lt & Chem common . 4 1 Mey 25 Mar sast Range for Week 
--------- 2 41% 42 100 26% Jan 42 July STOCKS— Sale Price of Prices Shares Range Since January 1 
Marshall Field & Co common__.__-_- * 28% 28% 28% 300 22%M be Par Low High Low High 
op eee: 100 tink 110% 110%, aad 34% Feb Akron Brass Mfg______- 50c Y, % 
fer wget ll | ee ae ees 1 17% 1744 1814 Re = Rog hg Ya pond American Home Products (Un) landed 1 cae ane a243¢ ion 03% Fn on eax ae 
e West Cor ; y an | American Tel & Tel (tn) ia -- 18 i) fe July fe Jan 
x P capital_-_________ 5 15% 15% 15% 2,150 13% July 24% Feb American Tel & Tel (Un) --100 -- 215434a156% 148 149% Jun 17434 Fep 
Miller & Hart Inc common vtc__ ” 11 %/, Apex Electric Mf 
$1 prior preferred____........___ 10 abs te i. — 8% May 13% Mar Prior Seeteveed” Mseinntienaeanscst An ad% ad% 21 7% Jan 10%4 Feb 
Modine Mfg common__________-_____ + ae 21% 21% ms aaa ey HB ON Age Se eee ene nea eter at — 1m: ee 30. 105 Jan 108 Aug 
Muskegon Mot Spec class A_________ * a ; 4 May 1% Aug City Ice & Fuel _ , P 
Beta " 7. 250 28 May 31% July Cleveland Cliffs Iron common....._~ a > RS 1a Se ifgered 
IE OSS SEEING 2” Sea SOR tT OR SR ae Lie na Sa) 0 a AS FE ON He pe. acinar /8 /8 18 . 4 Mg 
Ria tie gay, say, 339 «34% Aug 48 un On-00 Dretetted ———————— 100° 83% 82 63% 21329 80 July 844 July 
Northwest Util pr lien pfd_..-_...100 __ 17517 fae 20% Fon Cleveland Electric Il 
nwest Util pr lien pfd--.-____ n 5 10 150 M fe oe a Se : ‘ 
a ee ay 190 Feb ea 4 & 55 37 Mar 444% Feb 
% Pp -100 rr 165 165 30 <n rs RE Consolidated Natural Gas (Un)____- 15 ae a48 a48% 54 40% May 54% Jan 
Oak Manufacturing common_.....___1 Dow Chemical ‘ 
Peabody Coal So class B com_-____— eae 2 Yy coe = sb aa 10% vee Misetric Controller ..~-~~777~~ a = — pe zr ors 42% July 
preferr j 4 4 Jan Eri ae ek - te ek eS ~« July 75 Feb 
100—i«i¥ 103% 104% 430 93 Apr 110. Jan rie Railroad (Un) --...--.. 2 ati a9% ald 88 8% May 12% Feb 
fee ae poo A------———. ro “~ 2121 350 21 Jun 24% Feb aneset Blectrio (Un) -------._-____ “1 -- a36 V4 a36% 37 32 May 39% Feb 
Rath Packing common._____._-_~ St. soe 600 18 May 26% Feb Glidden Oo (On) ee ~~~ -—-— 10 -. = a59_ 59% 59 61% Jan 65% Feb 
™ iad 9% X29% 390 28 May ee oe: eee. Vee tee mn memmnenannes s _— a45% a45% 10 34 May 49% Jan 
Sangamo Elec Co common_______ * ; 
Sears Roebuck & Co capital. i oa 26% 26% 150 22% Jun 29 «Feb Geet ‘Takes 3 rie RE CO ona oo a4 244% 36 41% Jun 61% Feb 
Serrick Corp class B common__-____-1 ” 4 20% 300 30% May 40% July Greif ees Comat w ge eepa at - s. 19 272 Jan 300 Aug 
ie eet is ae: wee” 200 8% Jan 12% Aug ee Encinas _ 13% 13% 130 12% Jun 1534 Mar 
orp common ___..___* s , 
Sinclair Oil Corp im 2a 150 24% Mar 32% July inuetane ee Cea) women 70 51% = 51% 51% 115 51 Jun 54% Jan 
Society Brand Clothes common...._1 . i pond 14 May Slo ete eee ee -- 13% 13% 75 9% May 15% July 
South Bend Lathe Works capital.5 28% 28% 29 350 se Mey sein on Interlake Steamship ----________ ° 34% 34% 35 36 31g Ye Feb 
Lamson & Sessions pain” un 36% Fe 
Spiegel Inc common oO CRONE — 10 12% 11% 12% 478 9 J 
EE EE TA COE a 12 an 13. July 
Standard Oil of Ind capital... | 3) 8... 2 Se 1 McKee (A G) class B________ : 
Sunbeam Corp common eee 7. ae 44 July Medusa Portland Cement__..-_______ EB a aria ae be % Apr 63 Feb 
b on speesaiaahaphetbieeratete a! 4% 32 34% 600 26% Ma Cr. ae: Se seam aa mee ete ey ° . 4 Jun 52 Jan 
one = perms a gg common...5 24 24 24% + 1,150 i6 May oe — Metropolitan Paving Brick._______ “4 5% 5% 6 90 
~aaa nan nn nn 8G a 33% 33% 200 31 May 37% | National Tile & Mfg.........- 1 2% 2% a4 -$% 7 7 = 
I a oy ee | a er ae os : $9 
Trane Co (The) common 5 20 20 21% 1,200 14 May 23% Feb N Y Central RR (Un)____________ * al4% al5¥% 
208 So La ae, 30% 31 600 21 M er “< —_—" 75 12 May 22% Feb 
2 Se - i ME. SOR on | SSS So SS FB ae aay 
U 8 Steel common te eae ne a eee SENECA Ate | OB: MM a o. . 4 May 4 Fe 
Westinghou -- 71% 72% 300 62 Pennsylvania R R (Un 
nghouse Elec & Mfg common_12% 27% 27% 281% 400 23% a 30 juy Radio Corp of America (Un)—-—-—~ tee *ab's ABs " Ee 10% Feb 
Wisconsin Bankshares common . , pee v2 May M4 Fe 
Weeds indust cammen CC " -- 11% 11% 350 11 Republic Steel (Un) Sane 7 s , 
Yates-Amer ag ear re eer ie 15% 15% 250 li bag 13% Jan Richman Bros oT 27% 827% 31 22% May 30% Feb 
capital____ 5 14% 14% 14% 200 9% M y 6% Feb Standard Oil of Ohio comm = ~~ 452 46% 279 45 Jun 54% Feb 
Unlisted Stocks— 4a May 15% July A 10 paar 31% 31% 241 23% Jan 31% Aug 
Alléghany Corp . Twin Coach (Un)-..-...-....._____ 1 a al4% al4%- 50 97 4 
American Redinto. a an 1 3% 3% 3% 2 U 8S Steel common (Un) ~__________ * He 8, % May 15% Mar 
American Rantor & @t-Geneom——* 14% 14% 14% 200 12° Mev ~ oe Van Dorn Iron Works © Tem “dan tay YI ate ~ See Be 
cael fees Seki 5 tebe a - i May 17 Feb . %4 12% 102 10s Jun 20% Feb 
Anaconda ee a pa 37437 - ay 1% Feb WO Be iti Res 4 Y , " 
37 200 31% May 42 Mar Youngstown Sheet & Tube__--______ ro ae = Ya 5 1912 May 29% Feb 
For footnotes see page 42 * aes a 99 53% May 723% Feb 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING AUGUST 22 
a 
; Friday Week's : Sales 
Last Range or Week 
WwW ATLI N G L STOCKS— Sale Price of Prices Shares Range Since January 1 
| ERC & Par Low High Low High 
. y HEN Co. National City Lines Inc.............. 1 Sl 9% 9% 300 9% May 14% Jan 
Jan Nordon Corporation Ltd ______-_____ 1 30c 29¢ 30¢ 18,800 12c Jun -3le Aug 
july Members Northrop Aircraft Inc ____------___-1 a 5% 5% 240 514 May 9% ve 
New York Stock Exchange New York Occidental Petroleum Corp —-.--~--~-1 32c 32c 32¢c 1,000 30c Jan 62%c Fe 
Feb Detreit Steck Rushease ey row Acontinte Oceanic Oil Co__- 1 130 130 1.50 10,425 1.10 Jan 2.05 Feb 
eb change 
Jan op ge Pacific Clay Products —.-.~-.... --. ° re. 13% 14 810 13% Aug 15% Feb 
Ford Building DETROIT Pacific Gas & Elec common__---_-- 25 40% 40% 40% 252 345_ Jun 42 Jan 
"eb 6% ist preferred __.______-_-_.__ 25 -- 40% 40% 210 38% May 41% Apr 
Z Telephone: Randolph 5530 FI apices powentierceres — eeeee —S wer ashe May 
P % § p we - ~& nome 4 » ae 36 72 
Pacific Lighting Corp common-_-_-_.-.. © a565% a56% a575s 125 54 Apr 6242 Feb 
eb Puget Sound Pulp & Timber Co_-__-- ¢ 37% 37% 37% 150 26% Apr 37% Aug 
‘eb 
an Republic Petroleum Co common_-_.__- 1 15% 15% 15% 3,322 9 Jan 15% Aug 
Detroit Stock Exchan @ Rexall Drug, Inc-..-----~---..~~.- 2.50 7% 7% 620 7 May 11% Feb 
eb Rice Ranch Oil Company i 1 vat 55c 60c 900 > Nggie = 5 ok pars 
eb iad , Richfield Oil Corp common_________ . 16! 16% 16% 320 1 an ug 
An a bo 4A ante Ryan Aeronatuical Co ~...~-..-...... 1 4%% 4%, 4% 100 3% May 7 #£=¥Feb 
ly sroune— Sale Price of Prices Shares ange Since January 1 Safeway Stores Inc ____--_--________ 5 _- 24% 24% 265 21% Jan 25% July 
ly Par Low High Low High Sears Roebuck & Co_________________ . ik: 39% 39% 640 31% May 40% July 
Aeronautical Products 1 == 2 2% 300 2 Aug 3% Jan Security Company ~....-~------.._ 30 52% 52% #«53 223 48 May 59 July 
b A | nee Settee 1 a) 33% 33% 225 3 Y, “% Fe 
b American Metal Products______._____2 23 so 250 15% po Pia july Shell Union Oil Corp _.-------_-_-__ 15 _ 32% 3 60 2644 Mar 33 July 
b Brown-McLaren —~~~-~~-~-~~------~~--1 pat 2% 2% 250 5% July 25% Jan @ierra Trading Corp.__........... 25¢ llc lic ile 14,000 llc Jan 17c Apr 
“ Signal Oil & Gas Co class A_--~--- . “nit 118 120 80 u5 Jan 121% Aug 
y Chrystal Ott 5... ne--....- incoantashlel aie 60 60 256 57% Jul y, i 
y Consolidated Paper ~-__--__-----___10 on 19% 195% 422 19 , May on a renee OE OD ect eicrenn bd : 16% 16% 605 14 May 16% Aug 
D Continental Motors ~..1..-~-~..... 1 a Yq. 7% 100 65% May 12% Feb Solar Aircraft Co .....__.-. Se atiekade sada a9, a9% ads 25 75a Aug 13% Jan 
" Southern Calif Edison Co Ltd com__25 -- 31% 32% 593 30% May sa% Jan 
) Th We. Oe ee eit oe ~~-—.- 5 ooh 7% 72 505 6% Apr 8 Jan Tae PUTER. sadesconcnquense 25 se 2878 29 822 28% July un 
: Detroit & Cleveland Navigation_____~_ 10 Lae 4% 4% 200 4% on 6% Jan GEASD- BIGIOTERE, b.ccmcsqndepwiwicn 25 ae 3154 32% 959 29% Jun 32% July 
: ee fe ee tee as “é rn. See ine 22% Aug 27% Apr So Calif Gas Co 6% pfd class A__--_ 2 ~ 37% 37% ao = — 4 _— 
Detroit-Michigan Stove -__-.-..-.--.-1 125% 1254 12% 100 10% May 13% July Southern Pacific Company -~---~~-__ bd 4434 4454 44% 526 pr 
| i 22: 2934 223 : Standard Oil Co of Calif._..._..-__ bd 5834 5855 5854 936 51% Mar 62% July 
Detroit Steel Corp-—-------_------_- 1 22% 22% 22% 100 17% Jan 22% July eer aus tare ; — So) eS ae ee Su 
Electromaster, Inc. on ORD | a 3 3%e 1,500 3 Jun 4% Feb . 
Frankenmuth Brew common_-_-___-__- 1 45% 45, 434 500 4 Jun 5% tan Textron Inc ee “ = 14% Hibs oo. ED B he Be {Aa 
FETE GRO ieee 3 <n --.- 1 iets 15, 1% 200 1% Aug 254 Feb Transamerica Corporation__-------_-- 4 11% 1154 4 142 ‘2 y . 
y Transcon & Western Air, Inc__----__5 al4%% al4% 8 rod 2 aun aa fA = 
P i co ee ae ee 3 3 10 Union Oil of California common _-_.__ 25 23 Ye _23 23% 2,546 2 ay uly 
General Motors. aia ioe aiten 10 a P- : 59 ~ ave xe, y So an poe United States Stee] Corp__-_--_.--~_ S aj72%e a71% 72% 148 63% May 70% Feb 
Gerity Michigan Die Casting_._.______ 1 85% 814 £34 3,360 6 Jan 9% July Universal Cons Oil Co. 10 3542 354% 35% 805 234%4 May 35% Aug 
j 3 :7 
Goebel Brewing .....-.-..-..-.--_.. 1 es 654 6% 1,122 5% May 6% Feb Sitetns Sine~ 
eae a 5 dns 12% 12% 100 10% Jan 12% Aug Alaska Juneau Gold Mng Co------- 10 ‘nie aSve aie 30 4 May 6% Feb 
Hoskins Manufacturing ~..----__-_ 2% nick 16% 16% 100 1542 July 21 Feb — eee —_— ee o man aie age eee ° —_ A ., —_ 
OR Bete Ci i eres . ‘sis 17% 173 145 13% Ma 2 Cardinal Go ng Company__--—- il a6e a6c 
peas iiss pe ” af . ~—_ Cons. Chollar G & S Mng Co--__..--1 ott 1.20 1.20 100 1.00 Feb 2.00 Apr 
EE BN Sia ein hn mn eteniemnea 1 és 1% 1% 100 1% May 2% Feb 
CRO FTE ttt catinnccmmactonce 2 3 3 3 200 2% May 6 Feb Unlisted Stocks— 
Amer Rad & Stan San Corp....__* al4% al4%al4% 90 11% May 16% Feb 
McAleer Mfg common ___-----~~----- 1 -- 6% 6% 350 6 Aug 6% Aug Amer Smelting & Refining Co___---- . 62 61 62 200 51% Apr 64% July 
Preferred --_.------~- - 2 -aa----- -= -- 8 8% 500 8 July 8% July American Tel & Tel Co_..----_--.100 156% a154% a156'% 792 150% Jun 173. «Jan 
Masco Screw Products__._------..---1 2 2 2% 300 2 Mar 2% Jan Anaconda Copper Mining Co__ ~~~. 50 ani 3634 3654 278 31% May 42 Mar 
McClanahan Oil common ----~~-~~-- 1 1 1 1% 7,920 75c May 1% Feb Armour & Co (Ill) ~ a 5 al4 al3% al4 115 10 May 15% July 
BE NS aa oe bei 20% 20% 100 18% Apr 23% Feb Atchison Topeka & S F Ry Co____- 100 Pe 84% 84% 279 11% May 97 Jan 
National Stamping -~-----------~---~- 2 -- 2% 2% 200 2% Jun 3% Apr Atlantic Refining Co _-.------.____ 25 dite at at a at Fried a ot Fed 
BORE SOS). ceuddiciis osc cweaseniwn 3 os /8 /8 
Pageera Motor Car................... ° — 5 5 229 5 May 7% Feb Bs 
PE” SRN iin i enn 1 wie 434 4% 475 4 Jun 6% Jan Baldwin Locomotive Works___--_-~~-~- 13 dais 18 18 135 17% May 24 Feb 
Parse, “Davis woncs~. 2 Ree ee Mecmen oe 3842 38% ‘ 334 — May 41% Jan Barnsdall Oil Company__--.~-----~- 6 a29% 228% a2912 115 22 Mar 29% July 
Peninsular Metal Products_....______ 1 inl 5 5% »229 3% May 5% Jul , 
‘ ‘ 2 Bethlehem Steel Corp —~_--~-.....---- * a87% a87% a88 "2 115 : & May * ™~ 
Eg ERE a el ee RCS a: dats 31% 31% 100 31% Aug 31% Aug Borden Company (The) _...-....-158 a43% a43% a43'2 35 40% May 4242 Jan 
a Se ee 2 ane 4 4 100 3% Mar 4% Jan Borg-Warner Corp ----------5 es 51 51 see saa — Oe —_ 
ee nL a 10 ve 7% 1% 100 7% Jun 10 Jan Case J I Co - ; zi 25 - 039% 240% 525 34% Mar jo Mar 
Canadian Pacific Ry... ..-...~.-.- 25 all% al1l%all%s 80 9% May 15% Feb 
Sheller Manufacturing ~._..-...____- 1 12% 12% 13 600 9% Jan 13% Feb Cities BOOTIOe Cbevic cin -> onidrdmwnds 10 a36% a36%4 a37% 85 24 Jan 38% July 
Superior Tool & Die_...........- ~~ 1 35 3% 3% 1,575 3 Jun 4% Jan 
: Columbia Gas & Electric Corp_------ ° 11%4 11%4 11% 100 10 ved ee Fen 
DAE UG aici iek citar ith Riiesmninntn 1 TV2 Ny, 7% 500 6 Apr 7% July Commercial Solvents Corp_---------- 7 a a25 ve pre = ot pine 31%, Be 
TROO OTD itn emenn tee —— 1 foes 14 14 250 11% Jan 15 July Commonwealth Edison Co____----- 25 a29%6 029% 10 8% sane 3% Je 
U S Radiator common. __.__-------. 1 12 12 12 790 1l May 18% Feb Commonwealth & Southern Corp_--.- * 33% 3% 3% 740 2% May an 
Warner Aircraft common ~~ ~~~~-.--- 1 254 2% -2%4 11,400 1% May 2% Aug Consolidated Vultee Aircraft___...___ 1 _ ae 013% a13% = 4 peey Hh, rod 
Wayne Screw Products______..______ 1 2 2 2% 1,360 2 Jan 2% Jan Continental Motors Corp —----------- 1 ay aja a7 “4 50 41% ay 45% Jul 
= Continental Oil Co (Del)__--------~--5 a47 a47 a47%e 175 41% Jun 2 y 
Crown Zellerbach Corp —_~----------5 -- 431% a31% 80 26 Jun 31% Mar 
see Pod 4%, 4Y 152 4% Jun 6% Feb 
Los Angeles Stock Exchange Cesta ries Comp common-—————t wiz a = ies eA SR 
. Electric Bond & Share Co____--.----- 5 al2% a12%al2% 15 10% May 16% Jan 
Frida Week’s Sales F +a 
Last Range for Week General + sag | Co____------------- . -- — aaaae 7 soa pwd = yt 
sTOCKS— Sale Price of Prices Shares Range Since January 1 General Foods Corp._-...-------~---~ ‘ -* gi . oe 100 49% Jun 65% Mar 
Goodrich (B F) Co__ --~---------- -- rs 44 285 3 Me 5% Feb 
Par Low High Low High Graham-Paige Motors Corp__-.------- 1 sina 3% 3% : sey May 42. July 
Bandini Petroleum Company- ~------- 1 whe 4% 5% 1,200 3% Jan 6% Apr Great Northern Ry Co pfd__-_------ x aoe a40% 040 %e br rs on oe =? 
Barnhart-Morrow Consolidated ~~~ 1 waka 65c 65c m.. 62%ec a 4 Jun Interlake Iron Corp —.-........_---..* -- 212% 012% Ve 
Basin Oil Co awe ~=* atte 2. 2. ,059 5 an 4 July : a 
: Int’] Nickel Ce of Canada ~~~ _----~-- * wait 295% 29% res on — io. ~ 
Blue Diamond Corp —_...-.---.---_-- 2 75% TM, T% 1,000 6% May 9% Feb Iat‘'l Tel & Tel Corp —.-.-.-.----~.~- 7 74 11% p 11% <19 43% Apr 46% Mar 
Bolsa Chica Oil Corp + ERLE gh rt 1 9% 842 9% 5,633 6% Jan 13 Feb Kennecott Copper Corp ~.-.--------." a46 Ye 045% 046% 200 8% Jun 10% Feb 
Broadway Dept Store bd 14 14 14% 605 11 Apr 15% July Libby McNeill & Libby..---------~--- 7 = 82 onte 50 19% Aug 25% Jan 
meee secenen Cosco... * -- 423% a23% 16 soe’ =" taal abba sidan A I a i . -—- 920% a20% 
, , 1 A 
California Packing Corp com_ ----_-- * -- a30% a31% 40 25% May 29% Mar Magnavox Company -----~---.----.- 1 al7% al7% oll? ost a yr =) Pa. 
Central Investment Corp.___--_~-.-- 20 nh 20% 20% 214 19% May 25 Feb Montgomery Ward & Co, Inc_...--~-. sg -- 60% rh 942 12. May 22% Feb 
Certain-teed Products Corp__----__~~- 1 =a 17% 175% 550 12% May 20% Jan New York Central RR_.---~--------- ° a 15 7%, 10 7% Jun 10% Feb 
Chrysler Corp new common-_-_---- 2.50 ons 58% 59 570 56% July 61% July North rpms amen Inc.0sm za cies ae Png a0 24% May 32% Feb 
North American Co---~~--~--~-------- -- ; : 9/ 27% Jul 
Colorado Fuel & Iron Corp com_.-.* a15% a14% al5% Re pa, an 16% me Cannes A On nies x eeencnebilinien * an 27 27 134 21% May Ye July 
ed els iin tcl einen tere 20 -. al8% al8%2 4 May e : Au 1% Feb 
Consolidated Steel Corp_--_--- mt 9% 28 28% 810 21% May 34% Feb Packard Motor Car Co___-------~~-- ’ 2 wf Sh 688" Cow 26% Feb 
Creameries of America, Inc__«-~-~-~-- 1 ws 14% 14% 1. ae — a a —— a 0 a eapicncinimmasin : ° 18% ae at ose 37% Apr 43% Aug 
i . ined 56% a57 un a ips Dodge Cerp —......_..........- -- 3 ‘ 
Douglas Aircraft Co., Inc ----------- av6i” ° y jae oh ievernanthed ee ere ® aS7%e 256% 057% 205 54% Jan &0% Feb 
Electrical Products Corp_....----_-- 4 eat 14% 14% 395 13. Apr 15% Feb 
Exeter Oil Co Ltd class A--.-..-----1 «= 87%c97%c 2,000 87'%ec Aug 2.05 Jan Pure Oil Company ° 27% 26% 27% = a fr ak a y= 4 
Farnsworth Tele & Radio Corp__---- 1 -- 986% a6% 35 5% May 9% Feb Radio Corp of America_____--__---_- * a8% a8 a8 Ya et 23% May 30% Feb 
Fitzsimmons Stores class A-_.--.-.-- 1 <s 10 10% 250 10 Aug 14% Jan Republic Steel Corp___--------------* -- 227% a27% 1 8 oe 
a, f 5 3, 14 Mar 17 ug 
General Motors Corp common...--_- 10 a5d8% a59 a60 500 52% Jan 65 Feb Socony-Vacuum Oil Co -------~----- 15 16% a ” — 30% Jun 47 Feb 
Gladding McBean & Co______----__-- . soe 28 «28 210 26 May ee Pe Southers ae ------------- “ “~  aa08 431 Ye 12 31% May 31% May 
Good y Y, ar ar PaNGe WiO.s in.nndunencnnn re : ‘ 
year Tire & Rubber Co com____® oes 44 72 44 12 210 42% Jun peo Oil Co (Ind) eer SS 25 a41% a39% a4l1'¥% 292 37% May 44 July 
Hancock Oil Co class A common__-__* 110 105% 110 452 82 Jan 110 Aug 4 65% Feb 18% July 
Hilton Hotels Corp ...............__.. 11% 11% 12% 1,750 11% Aug 12% Aug Standard Oil Co (N J)------------- 25 21% me pars re 16% May 25% Feb 
Holly Development Co 1 -- - 1.00 1.05 1,200 95¢ May 1.35 Jan ~~ ko salute line angen RAR POC ae Asse 03398 094% 324 34 Apr 37% Jan 
Ww dase Roan y 
Hudson Motor Car Co _____________ — Sat 17% 17% 325 13% May 20% Feb r 57% Apr 60% May 
Hunt Foods Inc common 0% a20 a20 a20 50 15% May 29 Jan Texas Company 25 a62% —r oe a 47% Apr 51% Jan 
Hupp Corporation _...______.7_____- 1 a4% a4% a4% 10 4 May 7% Feb Texas Gulf Sulphur Co ---------__~- -- w20% “0% 615 18% May 21% July 
Interceast Petroleum Corp —--- ~~~ 10e  87%2c 85c 87%2c 3,900 = = gas f ow Tide Water Assoc Oil__---- —------ 10 fa , mat te 
ad 7 c r ce Ju 3 . , 1 a 
¢ Of Company --~----------_-- 10 Sg alve a22c P y Union Carbide & Carbon Corp_._.--- © 2106% 2.106% oe = Pi Va pee Poy az 
Kaiser-Frazer Corp 1 BY% B% 8% 784 5 May 9% Feb Union Pacific Railroad Co ---~~-- 100 éé ane Sage 44 150 19% Aug 27% Mar 
Lane-Wells Company ...________.___ 1 1934 1934 19% 135 15% Jan 20 = July United Air Lines Inc_-.--~-~-~~------ 10 -- vis 3M 200 2% May 4% Jan 
ae we Petroleam Co -_........". 10c 1.50 1.45 1.60 5,075 - Jan 1.70 — United Corporation (Del) ~------~---- 1 ~- ® ante eh 
kh Y, 450 Ma an Ma 
eed Aircraft Corp ~------.-~--- 1 13 13 13% . Warner Bros Pictures Inc 5 ro9 onit 95 ” = rir Jan 25% Aug 
Mascot Oil Company _.______________ 1 72%ce 72%c T2'%ec 500, 70c May 95c Jan Western Union Teleg Co class we 25 a 28% 2856 142 22% May 30% July 
Menasco Manufacturing Co__ a 1% 1% i 340 1% Apr 3% Jan Westinghouse Electric Corp-_-._--- % ied r 9 300 74 May 13% Feb 
Merchants Petroleum Co ______._____ 1 ee 70c .70¢ 250 48c Mar 95c Mar Willy-Overland Motors, Inc-------~- 1 41% «048 96 44% May 50 4 ©6Feb 
Monogram Pictures Corp___________- 1 3% 3% 3% 200 3% May 5 Jan Woolworth Co (F W) 10 -= 247% i 
For footnotes see page 42. —— 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST 22 
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Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

American Stores aoe ° 26% 26% 27% 339 23 May 8% July 
American Tel & Tel ~--~---~------- 100 156% 154% 156% 1,319 149% Jun 174% Feb 
Baldwin Locomotive Wks vt c------ 13 sa 18 18 100 1642 May 24% Feb 
Budd Co olivia ness” dean 11% 11% 100 9 May 15 Feb 
Chrysler Corp new com---------~-- 2% 59 Ye 56% 60% 396 57% July 62% July 
Curtis Publishing Co s 10% 9% 10% 1,140 644 May 12% Feb 
Delaware Power & Light__._.___-__ 13% 19% 19% 19% 919 19% Aug 2442 Jan 
Electric Storage Battery_._........-- bd 52% 52 52%, 80 47 Jan 56 July 
General Motors Corp-- 10 59 4% 58% 60 1,246 51% Jan 65% Feb 
Gimbel Brothers — 5 es 2342 23% 10 17 May 39% Jan. 
Lehigh Coal & Navigation._........- 10 10% 10% 10% 92 9% May 12 Feb 
Pennroad Corp 1 wg 5% 6%, 401 5% Jan 1% Feb 
Pennsylvania Power & Light_._.....__* 19% 19% 20% 2,752 18% May 22% Jan 
Pennsylvania RR 50 18% 18% 19% 1,814 17% May 27 Feb 
are eo Salt F omvaneeaenncey, ~ 46% 464%, 46% 45 38% May 51% Jan 
3%2% pid ser A wi_-__--------__ 116% 116% 116% 410 115 July 117 July 
FN IE sips ties osnintn alah didsselpmecdominisenends £1 et 5% 5% 110 5% July 9% Jan 
Phiiadelphia Electric Co common_._._* 24%, 24% 25% 2,316 23. Jun 27% Jan 
$1 preference common______.__-..* ied 28% 28% 25 26% Jan 29% July 

Ee SINT oven cccsiinsinee mentite 100 & 120 120 9 115% Jan 120 Aug 
Philco Corp common____--------~-.-~- 3 28 27% 28% 800 21 Jan 30% Feb 
Reading Co 50 is 19% 20% 13 17 May 22% July 
Scott Paper common_____~--..--._._ ° 46% 46% 46% 2 41% Mar 49 Jan 

Be |. ea ama Ed . rt 103 103 45 98% Apr 103 Aug 
Sun Oil Co ° par: 53% 54% 79 50% May 74% Feb 
Tacony-Palmyra Bridge— 

Class A participating__._.._.._...-___ * ao 62% 63 12 60 Feb 65 Jan 
Transit Investmt Corp 6% part pfd__25 4% 4% 4% 2,343 3% Jan 5 aApr 
United Corp common 1 wc: 3 3% 260 2% May 4% Feb 

Be OO ence titinen continents 5 46 46 46% 48 46 Aug 53 Mar 
United Gas Improvement__.._....13% 20% 20% 21% 843 20% Jun 24% Jan 








Pittsburgh Stock Exchange 


Friday Week’s 
Last 

STOCKS— Sale Price of Prices 
Par Low High 
Alleghany Ludlum Steel__.......----- ° wail 37% 37% 
Arkansas Natural Gas Co 6% pid.-10 10% 1058 105% 

CO  40F-)  Setitcictinapanistin nace ya 12 12 
Columbia Gas & Electric_.__......__* it 11% 11% 
Continental Commercial Corp________ 1 1% I%”™ 1% 
Me TUES ei dicks cnc nveicheaep ty winless 10 lie 26% 26% 
Rae Te ia seks ccc alnsbacerenlic 10 19 19 19 ¥ 

Mackintosh-Hemphill ~..-.------.--- 5 hi 6 6 
Mountain Fuel Supply._._..-.--.-__ 10 13 % 13 13 ¥e 
Pittsburgh Plate Glass_...........- 10 Pue 37% 37% 
Pittsburgh Steel Foundry common _-___* pm 54% 5% 
FRR a a eo SAR Sr 1 oe 1% 1% 
A) REE EY en nN 1 12¢c 12c 13c 
Westinghouse Air Brake... _.._.-----_ ® 351% 354% 36% 
Westinghouse Elecrtic Corp___-. 12.50 28%. 28% 28% 


tor'We Week 


Shares Range Since January 1 


10 
48 
100 


162 
400 


50 
15 
150 
278 


25 
100 


465 
4,000 


93 
105 


Low 
32% May 
10% Apr 
10 Jan 


10 May 
1% May 


15% Jan 
17% Jan 
6 Aug 
13. Aug 


32% Apr 
5% Apr 


1% Apr 
10c Jan 


27 Y% May 
22% May 


High 
48% Feb 
11 July 
12% Apr 


12% July 
25 Jan 


26% Aug 
19% Jan 
7 July 
16% Jan 


42% Feb 
5%. July 


2 Jan 
20c Jan 


6% July 
0% July 





St. Louis Listed 


Members 
New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Stock Exch. 





and Unlisted Securities 


Chicago Board of Trade 
New York Curb Exchange Associate 


EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 





St. Louis Stock Exchange 





Friday 
Last 
STOCKS— Sale Price 
Par 
Bank Building & Equipment com _____ 3 p34 
Brown Shoe common _____...------. 15 ae 
Century Electric Co common... 10 jie 
Clinton Industries common _____._____ 1 m4 
Coca-Cola Bottling .................. 1 aR 
Columbia Brewing common __._______ 5 poe 
Falstaff Brewing common___________ 1 293% 
General Electric common (Un)_______* 36% 
General Motors common (Un)_______ 10 59% 
General Shoe common______________ 1 on 
Griesedieck-Western Brewing_________ bd ibe 
Hyde Park Brewing common________ 4 29 
Sh FD I EN: 100 me 
Hydraulic P Brick common_____-___ 100 2% 
international Shoe common __...._< ~~ 
Laclede-Christy common___..--____-_ 5 ‘an 
Laclede Gas common________________ 4 oni 
Laclede Steel common ____________- 20 iam 
McQuay-Norris common ___________ 10 26% 
Missouri Portland Cement__________ 25 val 
North American common (Un)______ 25 anit 
St Louis Public Service class A_____ 50 duals 
Securities Investment pfd_________100 oie 
Stix-Baer & Fuller common__________ 5 
Wagner Electric common 19 52) 


Week’s 
Range 
of Prices 
Low High 
6% 6% 
283% 28% 
104% 10% 


38 38 
32% 33% 


16% 16% 
29% 30 


36% 37 
59 59% 
31% 315% 
74 74 


29 29 

30 31 
2% 2% 

42% 42% 


16 16 
5% 5% 
26% 27 


26% 26% 
18% 18% 
25 25% 


8 8 
101 101 
14% 14% 
52% 53% 


Sales 
for Week 





Shares Range Since January 1 


100 
20 
135 


970 
70 


. 75 
350 


140 
105 
75 
22 


100 
60 
150 
20 


10 
100 
250 


80 
115 
31 


80 
20 
135 
202 


Low 
6% Aug 
26 Jun 
7% Jan 


355% Apr 
25 Jan 


13% May 
214% Apr 


32 May 
51% Jan 
265g May 
55 Jan 


24% Jan 
30 8 §6July 
2% July 
3742 Jan 


12 Jun 
4% June 
21 Jan 


2554 May 
18 May 
24% May 


7% Jun 
101 Aug 
13% May 
33. May 


High 
7% Jan 
26% Jan 
1% July 


3942 Mar 
35 Aug 


18 Feb 
30 Aug 


39% Feb 
65% Feb 
36% Feb 
81 July 


29 Aug 
44 Feb 
4% Jan 
43% July 


17% July 
7 Feb 
27 Aug 


30% Feb 
22 Mar 
33% Jan 


10% Jan 
102 May 
18 Jan 
54 July 





San Francisco Stock Exchange 


STOCKS— 

Par 
Aireon Mfg Corp -—----------~--- 50c 
Alaska Juneau Gold Min Co_-----~-- 10 
Anglo Calif National Bank-------~- 20 
Atlas Imp Diesel Engine__-----.~- 2.50 
Byron Jackson Co ~---~---~---------- * 
Calaveras Cement Co pfd___-.-~--- 100 
Se BIOS Mik ecco nicicwennaeenisns * 
California Cotton Mills ~----~-~~-~-..- 5 
Chivterniea Tak CiOc.\o.c.ncsswesienee * 


California Packing Corp common ___.®* 
Caterpillar Tractor Co common _-..__--. s 
Central Eureka Mining Co common-_-_1 




















Chrysler Corp new common-_-_-_--_-- 2. 50 
Colorado Fuel & Iron com____-_~___ 
Columbia Broadcast System A____-- 3% 
Commonwealth Edison —....-- ....__25 
Consolidated Chem Industries class A_* 
Consolidated Coppermines —_-------~-~-~ 5 
Creameries of Amer Inc common--.-_-_- 1 
Crown Zellerbach Corp common-._____5 
I ai ates conan: * 
I ee iinciasingn tent wineries * 
Di Giorgio Fruit Corp A com_---___~ 5 
Ne Fe eh dite meen cient 5 
Doernbecher Mfg Co. ° 
Dow Chemical Co new com-___--~-~_-- 15 
El Dorado Oil Works bg 
Emporium Capwell Co common-_-_-.. aie 
Butekn. Geen: Bee. 6es5-~4 cca 1 
Bwea Piantetion Co ................. 20 
Farnsworth Television & Radio....___ 1 
Food Mathinery Corp ~-.--_-_--_-_-- 10 
Foster & Kleiser com________--____ 2% 
Galland Linen Service_.....____--_-~ 2 
General Motors Corp common_-____._ 10 
General Paint Corp common __-_-_-_---. ° 
Gladding McBean & Co____--______-__ * 
Golden State Co Ltd common-__-_-__-.-__ bd 
OD | BI beim eke ewe 100 
Greyhound Corp new common-_-_-.-_-_- bd 
Hale Bros Stores Inc_.............. * 
Hawaiian Pineapple Co__-------.-... . 
Holly Development —_--~--.---------__ 1 
Honolulu Oil Corp capital bd 
muesen' Meteor Car Co... as * 
Hunt Foods Inc common__-_---.- 6.66% 
Kaiser-Frazer Corp common-____.. 1 
Langendorf Utd Bk A________-_____-_ * 
SE SI OP ee eee 10 
Libby McNeill & Libby__._._.________-- 7 
Lockheed Aircraft Corp_...__-_------- 1 
be ETRY Ac ER Re Reo 1 
Marchant Calculating Machine_ -__-~-~_ 5 
Menasco Mfg Co common____-_.--_-.1 
BEOTrTigens MENGE... --nccncnenae 10 
National Auto Fibres common } 
Natomas Company 
eee een Mining .._ 2 1 
North American Oil Cons... --- 10 
Occidental Petroleum —___~ -__-___. oe 
ee wen: pause B... e  P 
Paahau Sugar Plantation__._________15 
Pacific American Fisheries___._.__._5 
Pacific Coast Aggregates ‘“ 5 
Pacific Gas & Elec Co common__-_-_25 
6 % Ast i iiicnhticintistmdicstnincintoennien 25 
542% ist preferred._......_....__ 25 
Om Gee eretereee .....2........ 25 
Pacific Lighting Corp common-__ _-_---~ ° 
ROSEN A i SE one TT s 
Pacific Public Service 1st pfd___-__ 4 
Pac Tel & Tel common_.__-...-.___ 100 
nn aren sino 100 
Paesercme Ces OOMhe i ok * 
Phillips Petroleum Co <............ e 
Puget Sound Pulp & Timber___._____ e 


Railway Equip Realty Co Ltd ne 
Rayonier Incorp common 























INUIT. aivestiigs cechetsbsia ein abindennteaniansencneants 35 
Republic Petroleum Co com__._- ~~ 1 
Rheem Manufacturing Co... 1 
Richfield Oil Corp common_ _-_.....-_* 
Roos Bros common - ite mio d 
S and W Fine Foods Inc____--__--~- 10 
Safeway Stores Inc common-___-_---.__ 5 
San Mauricio Mining... _ 10 pesos 
Sears, Roebuck & Co capital__...._._ bd 
Shell Union Oil common __.___.--~-~ 15 
Signal Oil & Gas Co A-----_------_ ° 

® Soundview Pulp Co new common ___-_ 5 
Southern California Edison— 

Gee POGOe «.4............ 25 
So Cal Gas Co pfd ser A__-____.____ 25 
Southern Pacific Co . 
ES ae 1 
I ii rac is encod 2 
Standard Oil Co of Cal . 
Tide Water Associated Oil _..______ 10 
Transamerica Corp 2 
wan Ga Ge ef Calif... ......... 25 
Union Sugar common __._..-______ 12% 
United Air Lines Corp ‘ 10 
U S Steel Corp common * 
Universal Consolidated Oil_......___ 10 
Victor Equipment Co common_......- 1 


Friday Week’s 

Last Range 
Sale Price of Prices 
Low High 

2% 2% 2% 
ditch 5 5 
30% 30 30% 
pris 71% 1% 
24% 24% 24% 
ie 100 100 
3 3 3 

Paes 7% 7% 
BAS 47 47 
31% 31 31% 
ae 58 58% 
1.60 1.55 1.65 
ae 58% 595% 
al5% al5% 

a273 a27% a27% 
a29% a29% £a30 
40 40 40 
5% 5% 5% 
ya 14% 14% 
31% 31% 32 


-— 105% 105% 
~. 2118% a119%% 


Pare 17% 17% 
ro 18% 18% 
The 7% 7% 
o— aw 39 


37 37 
date 40% 40% 
sis 2.35 2.35 


FS 22% 23% 
6% 6% 6% 
a78% a79% 
so 6% 6% 


5% 5% 5% 
59 58% 59% 
21% 21% 21% 


27% 27% 


23% 23% 23% 
es 97 98 
10% 10% 10% 
22% 22% 23 
_. 21% 21% 
—_ 1.00 1.05 
50 49 50 
er al 17% 17% 
= sh 2 
8% 8% BY 
$a Se 
ee 37 37 
Bi 8% 8% 
13 33 
_. 197% 17% 
—_ 32% 32% 
1.50 1.50 1.50 
14% 14% 14% 
bie tees o 
13% 13% 13% 
1.60 1.60 


32 31% 32 


ads 40% 41 
‘eit 402 
an 36 4 


a. 032% 232% 
pit 57 57 
~- 102% 102% 
ent 27% 27% 


-- 2103%al103 Ye 

-- 162% 162% 

ie 6842 6842 
61%, a61%e a61% 
354 37% 


mae 74 74 
ah 26% 26% 
pa 36°4 36%4 
ae 15% 15% 


20% 20% 21% 
16% 16% 16% 
me 34 34%2 


Een 19 19 
ae 24% 24% 
13c 13c 14c 


PA 38%4 393% 
_. a33% a33% 
123 123. 123 
28 28 28 


32% 32% 
a37 42 a37Te 


44 44 45 
al8% al8% 
-— 012% a12% 
5858 58% 59 


20% 204% 20% 
11% 11% 12 


23 % 23 23% 
1834 18%4 
19% 19% 
71% 71% 72 


ons 36 36 
=e 8% 8 


Saies 


for Week 


Shares 


200 
210 
752 
274 


467 


1,186 
335 
200 


150 
658 


205 


550 
871 
456 


310 
1,115 
55 


1,363 


285 
922 
200 


1,203 
340 
590 


6,000 
390 
10 


350 
110 


493 
310 


640 
360 
550 


1,130 
397 
1,433 


400 
226 


100 
1,644 


2,287 
706 
340 


15 
566 
42 
325 


10 
147 
200 

2,142 


20 
432 
147 
220 
769 
294 
150 
415 
354 
36,200 
510 
100 
1,040 
447 
5 
1,073 
200 
1,922 


780 
3,673 


960 
177 
273 


100 
475 


Range Since January ; 


Low 
2% Aug 
2 Apr 

28% Apr 
6% May 


20% May 


92% Jan 
2%2 May 
7% Aug 

40 May 


24% Apr 
50% May 
57c Jan 


56% July 
13 Jun 
29% July 
29% Apr 


34% Apr 
5% May 
114% May 


25% Apr 
102 May 
107 May 


174% May 
16 May 

6 May 
38% Aug 


23 Jan 
32% May 
2.35 Aug 


17% May 
5 May 
71% May 
55 May 
4% Jan 


52% Jan 
19 May 


26 May 
22% Apr 
94 Jun 
9% July 


22 May 
17% Apr 
95c May 


39% Apr 
14 May 
15% May 


5% May 
2734 May 
33% Mar 


8% May 
105% May 


12% May 
31% Jan 


1.25 Apr 
12% Apr 
9% May 


11% Jan 
1.60 Aug 
24 May 


27c Jan 
10 Mar 
11 Feb 
10% Jun 
6 May 


34%4 Jun 
38% May 
3554 Jan 


32 Feb 
54 Apr 
102% Apr 
26% July 


95 Jun 
153 Jun 
65 May 
57 Feb 
25'%2 Feb 


74 Aug 
18% May 
35% Jan 
10 Jan 


19% Apr 
1444 May 
34 July 


1554 May 
20% May 
9c May 


30% May 
25% May 
64% Jan 
2742 Aug 


29% Jun 
36% July 


35 Apr 
17% Jun 

93%, May 
51% Mar 


18% May 
10% May 


20 Apr 
18%4 Aug 
19% Aug 
62 May 


24% Jan 
8 Aug 


High 
5 Jan 
6% Feb 
36 = Jan 
12 Jan 


25% Feb 


105 Mar 

3% Aug 
11 = Jan 
51 July 


31% Aug 
63 Feb 
1.65 Aug 


62% July 
16% Mar 
29% July 
32% Jan 


41 July 
6% Feb 
23% Jan 


32% Jan 
108 Jan 
123 Jan 


32 Jan 
32 Jan 
11 Feb 
41% July 


38 July 
49% Jan 
2.60 July 


23% Jan 
9% Feb 
92% Jan 
8 Jan 


6% July 
65% Feb 
28% Feb 


34% Feb 
35% Jan 
103% Mar 
10% July 


29 Feb 
25% Feb 
1.35 Jan 


52 July 
20% Feb 
29 Jan 


9% Feb 
34% Jan 
38% July 


10% Apr 
20 Feb 


17% Feb 
40% Mar 


2% Jan 
15 Feb 
14 Feb 


13% Jun 
1.70 July 
32 Aug 


60c Feb 
13 Jan 
13 Jan 
13% July 

9%, Feb 


42% Jan 
41% Mar 
38% Feb 


35% Apr 
62% Feb 
105 Feb 
28% Feb 


129 Jan 
162% Aug 
78 Feb 
63% July 
37% Aug 


93 Jan 
26% Aug 
38 Feb 
15% Aug 


2542 Feh 
17 July 
47 Jan 


21% July 
26% July 
20c Jan 


40% July 
33% July 
123 Aug 
30 July 


32% July 
40% Mar 


47 Feb 
21 Mar 
154% Jan 
62% July 


22 July 
15% Jan 


24% July 
23% Apr 
28% Apr 


78% Feb 
36 Aug 
11% Jan 





For footnotes see page 42. 
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j 
| OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING AUGUST 22 
i Friday Week's Sal 
1 Last Banes =e Friday Week's Sales 
STOCKS— Gale Price of Prices Shares’ Range Glace Jan err ies ee 
| Par Len Hin 4 uary 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Waialua Agricultural Co __...__-__- 20 wi Some ae one ot uted High Par Low High Low High 
: Wells Fargo Bank & U T__________ 100 ee oy é 7% Jun 375% Feb Hobbs Dattery O06. Biss cncccdjnaceun ° 2.50 2.50 2.50 , / 
|] West Indies Sugar common - gn nt. 20 28234 May 330 Jan Sg YRSme aereaneer sears © “ 642 6% 100 + a _— oi word 
a4 s “0% 238 23% July 34% Jan Honokaa Sugar Co ___.....-.---~--20 ine 4 4 154 3 y So 7 roo 
Weattes Det, Bias GOD. diccneisinnsionn 50 -- 19% 19% 388 17% May Sh hae pare ee ee reeises ------- 1 -- 3 3 800 2.80 Jan 3¥2 Feb 
es ce Railroa agen han ies anaieeteat: om y 8 2 Jan ernationa ckel Co Canada__.... - -- a28% a297 g Y 
Teles Cb Cs Lao... 1 3 aan rn : aa 32 July 39% Jan ae ae? 7 on “a ee 
,450 9 Apr 13% Aug International Tel & Tel Co_--.---- ° sind 11% 11% 250 9% May 17% Feb 
Unlisted Securities— Johns-Manville Corp new —~---.----- ° ad25e a425% 30 43 Aug 44% July 
aie Seadiiiten Oe oo + _- 229% 230 20 Kennecott Copper Corp -----------.~ > 4%: 45% 46% 423 43% Jun 49% Feb 
Nj EE aCe 1 yes 35% 35 oS 8. -- a --— , ; 
8 150 3 May 5% Feb Loew's Inc -------~-~--------------- c -- 19% 20% 820 19% Aug 25% Feb 
amor & Pees Poe. ‘ a ae wie a Matson Navigation Co ~----~---~--~---- ” a 17% 17% 210 1758 Aug 26% Feb 
American Factors Ltd -__---_--___- 20 31 30% 31 80 261, in 6% Feb M J & M & M cons 1 ‘ ‘ 
American Radiator & Std San___---_ ° -- a14%4 a14%4 30 11% May 4 ta Monolith Port Cement com__--____- ” a 31 31 ae * Mar 3 Mar 
y ao mceoumeseniin _—,, 2 J” x “a Mar 
American Smelting & Refining. ___- . 62% 62% 62% 195 537 ; Le a, sage AR 4 a EeRT eee os ae — — a Pe ge 
American Tel & Tel . Es eee 156% 155 156% 1.810 151 8 May 62%2 Aug y pper--—- ee ee eee te Sc one 1.25 1.25 400 1.25 Aug 2.50 Jan 
American Viscose Corp —~~____._-~-- 14 -- 254% a54% 60 a. eared a: Hee Nash-Kelvinator Corp 5 al7 al7 al7% 133 14 ‘May 19% Feb 
a PAR oe ste , ? e 
National Distillers Prod________--___- * 201 20% 203 } ¥ 2% 
American Woolen Co com_-----~--~-- ° ai 48 49 960 28% Ma in N Y Central RR capital ; . - Sa 5i4 «17% May 22% Mar 
Anaconda Copper Mining... ._--_ 50 oR 36% 36% 245 311 May a4 ons -- al5 al5'% 80 12 May 22 Feb 
; é v2 %. Feo 
: North American Aviation ~~ .--~~---- 1 rar 73 3 
pee Se ek AREA sO . - 4 7 17 2.80 Jun 3% Feb North American Co common--------- 10 _ "25 25% 271 24% May 32 Feb 
Atchison Topeka & Santa Fe___.__.100 -- a82% a84% "36 69 May o6%e ere ee sh a ee visa exes a 
PE: TN cain en ccing eee 5 a24% a25% 5 yagi 
: - ast J 25% Jul 3 Gabe. Baler Ce BAG. 2.2 pnccdcnn.- 20 19% 1 1 % 
Avco Manufacturing ~-.......-.°~__- 3 5% 5% 5% 430 43, bad 2 pd Ohio Oil Co common oon” = 2634 2634 270 2 A [ a7 juy 
Baldwin Locomotive 13 fs gem 293 16% May ok wk Glas Sauget Go .-.--------------—-- 20 -- 4% 4% 744 4 Jun 5% Feb 
Baltimore & Ohio RR common ____.100 Ae 13% 13% 460 7% May 16 “e Fob a ——, Cement pfd__-._- 100 all 116 116 10 106 Jan 120 Feb 
. = = 
' RR Sl SO cient ene 5 iia 28% 28% 193 22 Mar 28%e A nau taer ob tog aaame meamaga . on pet oe par: 
Bendix Aviation Corp 5 231% 231% 031% 5 28 May 38% Feb Pan American Airways 2.50 -- 10% 10% 180 9% May 15 Feb 
Berkey & Gay Funr Co-__...____ 1 1% 1% 1% 500 15% May 93 , oe Faramount Pictures cemmon__---_-_-1 -- 23% 24% 390 23 May 30% Jan 
Bethlehem Stee] common ° 86% 86% 215 ¥, Pennsylvania RR Co 50 18% 18% 
a 3% : 0 - ) Ma 357 18 May 26% Feb 
Blair & Co Inc capital 5 336 35% 3%. 1.510 "3% pond ee «4 Pepsi Cola Co 3340 — 2s 557 25% Jan 33% July 
a He Phelps Dodge Corp-----------~--~-- 25 sia a44 ad44 10 37% May 42% Aug 
Boeing Airplane com--.------------__ 5 -- 816% al6% 1 14% May 23 Feb 
Borden Co --_--_-—---_-------__-_- 15 -- 843% 043% 45 40% Jun 40% Jun Pioneer Mill Co -~----~-~---------- 20 wi 7% 8 758 6% May 8% Feb 
Bunker Hill & Sullivan____-____-- 2% sith 17% 17% 100 16 May 1814 M Pullman Inc ~-~-.~--~-------------- , a a57 a57% 70 54% Jan 58 Mar 
/2 Mar i eins mncmemens” -- a26% a26% 98 21% May 28% July 
Canadian Pacific Railway -....._--- 25 all% a11%all% 254 9% May 14% Feb 
‘ oy. Sp ga tetas a ama 25 saad 40 40 100 33% Jun in” oo Radio Corp of America e as abl, able 141 7% May 10% Feb 
Chesapeake & Ohio RR-.........----- 25 a47%, a47% a47% 145 42% May 54% Jas Radio Keith Orpheum ----—--------- 3 a 11% 11% 136 31 May 15% Feb 
4 Jan Republic Steel Corp common._.______* 27% 27%, 27% 340 23 May 30% Feb 
Cities Service Co commor. __--.------10 a37% 236% a37%Ya 91 26 Jan 39 July Reynolds Tobacco class B__.._..~-- 10 -- 240% a40% 15 40% Aug 4042 Aug 
‘columbia Gas | oe Sea Re all% a11%all% 
Gale: ie Meek “ 233 rae | Pe ad + = yo Silver King Coalition ......._.-_---- 5 ‘nis a5 aS 60 4% Jun 6 Jun 
Ceuimmatetal Goitinte . TT 995% 025%" 3s - , Aus Sinclair Oil Corp ° — 16% 16% 770 14 May 16% Jul 
21%4 May 26% Au y 
‘ 8 g Socony-Vacuum Oi] ~~---~---------- 15 16% 16% 16% 715 14 Mar 17. «July 
Commonwealth & Southern__________* ei 3% 3% 612 2% May 3% Jan Bo Cal Ed Ltd common 25 31% 31% 31% 542 30% Jun 34% Feb 
Consolidated Edison Co of NY _.-.-.* 25% 25% 25%" 628 24% May 29% Feb 
4 Standard Brands Inc --__---~------ ° ikea a31 a31% 40 28% Jun 35 Mar 
Qe ok hos a CO. ccae * a49%e 248% a49% 94 44% Jun 48% July SRRRERTE OR OE 08H Fann " a — — we aoe 
I wisi cencclanits cncinainsin te the 46% 46% 150 38% Apr 46% Aug 
Studebaker Corp common 1 isis 22 22% 490 16% May 24% Feb 
ps ays A —_ Co 4 PNG inc cscnei winceticnes * 226% a26% a26% 60 24% Jun 36% Feb Swat & Co --.---- er a -- 033% as ” 3 mS 36% Jan 
‘urtis (| ES lepRnaoen cbeipemy Wraps ° Pre 10% 10 y r 
Curtiss-Wright Corp ——— 1 5% 4% 5% 12630 Ate May «6% Feb tn pet Oe S sion Sismeie «9° ge M7 May S000 ADE 
’ cra 9 HS Ra epENe Pye ee a a al9% 26 7 May 20% Apr 
Dominguez Oi] Co__- e cies 26 26 225 21% Ma 26 
Eastman Kodak Co new common-_-_-.. * .. 244% a45% 115 43% May 1V. fas Glehteatat Baran nt 1 RIS HR eR : os Ste Hn 500 3 ” May a3 ton 
Ss eoueceduawbows onan; ‘74 
General Electric Co * a37 . a36% a37% 592 32% May 39% Feb ' 
General Food Corp TTTTTTT* 30% «39% 39% «© 246 © 39% Jun «39% Aug Wastales Porroieein’ combasn fg MMR I ie dae Se ae 
Goodrich (B F) NES ae oe oh Oe ean * pr 5042 50% 150 503% Aug 52% Aug Preferred —----~-- 1 5% 4% 5% 8,315 3% May 5% Aug 
Goodyear Tire & Rubber common.--__* -- 244%, a44%e 30 43 Jun 60% Feb Western Air Lines Inc__._.-----~- 1 ab% ab6% 95 6% May 7% Apr 
pS lage Se : AR: aide” ae io Sve May aM ta Western Union Teleg class A-_-.--~-- be prio 23 «623 160 17% Jan 24% July 
Geant Bastien vatlic 9 © grammes . = a : “% Fe Westinghouse Electric Corp com__.12% os 28% 28% 213 23% Jan 30% July 
Ry non cum pfd a40% 240% a40% 50 36 May 44 July Woolworth (F W) common_--.------- 10 a47% a47% a48% 180 44 May 52% Jan 
RANGE FOR WEEK ENDING AUGUST 22 
Montreal Stock Exchange “last” “Hange for We 
Last Range for Week 
Cansélan Fenés STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’s Sales es pine y — _ 
Last Range for Week Canadian Locomotive —-_-.-.---~---~-- bd 24 23 24 220 22% Apr 37 Jan 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Candn Oil Companies pfd aa eee eee eee ° -- 172% 172% 5 170 Aug 173 May 
Par Low High Low High , ‘ 
Canadian Pacific Railway.._.------- 25 13 ¥ 13% 13% 2,103 11% May 15% Feb 
or Power & Paper com___---.--- ° 16%4 16% 17% 703 14% May 21% Feb Cockshutt Plow -- . Le ite ‘i 12 ‘ 12 “ 45 12 May 14%, Feb 
Sie preverred .-.-_____.__. 20 20% 20% 21% 1,905 1742 May 22 Feb Consolidated Mining & Smelting__-~- 5 87 86% 87% 1,216 18% May 89% Feb 
a se 20 Fu 37 37 150 36 0 6July 43% Jun 
A Distillers Seagrams —~_.-----.------—-- ad 1742 17% 17% 1,585 14% May 19 Jan 
Acadia-Atlontic Sugar A_--.--------- jae 20% 20% 20 20% May 23% Mar Dominion Bridge ----------~--------- eo ae 32% 33 950 81% Apr Ee 
Snew-Surpass &noe ..-....._.-...- ‘ ah 40 40 40 32 Jan 40 Aug Dominion Coal 6% preferred_.....-- 25 seal 15% 15% 50 14 Mar 17 =Jun 
Algoma Steel common ..._..-...-_--- ° 39 39 41 880 22% Jan 41 Aug 
Dominion Dairies com_.--....~--~---* me 8% 82 50 842 Aug 11 Feb 
Sonn 146 ons — ° a 212 212 45 192 Mar 214 July 5% preferred --=~08 _ 31% 31% 30 31 Mar 32 Jan 
uminum Co of Can 4% pfd____--25 : 27 27 100 264% Jan 273, Feb Dominion Foundries & Steel__..----~- ¢ inom 30 30 90 28 July 33 Jan 
Amalgamated Electric Corp_____-___- 2 Y 11 11 25 20 Jun 12. Mar Dominion Glass com_...------------* -- 37 37% 250 36 Apr 42 (Jan 
“a Corp common ° 7 7 7% 155 6% May 9% Feb Dominion Steel & Coal class B_---~- 25 a 14 14% 189 12% May 18% Feb 
BER a ae a a re eg ele Pin 1.00 1.05 600 90c Jun 2 Jan Dominion Stores Ltd ~~~-~~--------- . -- 24 24 125 21/2 May 26% Jan 
Asbestos Corp —_ idithcaiees ® 27 27 27% 711 26 May 305% Feb } 
B Dominion Tar & Chemuneat common..-_* 28 28 2854 125 25% Jan 30% May 
athurst Pow & Pap class A________ x 19 19 19% 695 19 May 23% Feb prin ARR PE a. PRELRES REE, -- 28%4 28% 300 25% Jan 30 May 
De- eee 100 184 183% 184 316 182% Apr 191. Feb Red preferred ----------------- I 5 24 = 24 55-23% July se 
Brazilian Trac Light & Power_..----. s 21 21 21% 1,824 20 May 23% Jan 
Briti Dominion Textile common ~-~-~-------~ bd 95% 95% 96 270 92 Jan 100% Mar 
ritish Columbia Forest Products_._* 3% 3% 3% 1,975 3% Apr 4% Feb Donnacona Paper 4%2q pfd_.----- 102% 102% 65 102 July 106% May 
British Columbia Power Corp A-.-.-* 27% 27%, 27% 50 25% July 291% Feb Donohue Bros Ltd ~---------------- ° i 20 8 20 100 20 Feb 21 May 
RES Teieritl Paea E ee » ts 23% 23% 100 2% Jun 3% Feb Dryden Paper sl 27% 25% 27% 10,350 17 Jan 27% Aug 
Bruck Silk Mills 28 21. 21 17% 17% 50 15% Ma 18% Jul 
Rae, ae 35 21 Aug 29 Jan Electrolux Corp ~~-~---------------- 1 a 1% an : phe ie | 
Building Products ___ ieee bd a 30 31 326 28 May 32% Feb Enamel & Heating Products.-------- ® dis 8% 8% 25 7 Jun 11% Jan 
Canadas Cement commen , 17% ies * 18% 4,995 16% Au 19% Feb 
iN ly 17% 18 450 17 May 23% Jan Famous Players Canada Corp------- 18 16% 18 , oo “Ses 
$1.30 preferred -._-_.---..___- 100 30% 30% 30% 105 30 Jan 31% Jun Foundation Co of Canada------~----- ° 23 23 23 250 23 July 26 Jan 
Canada Forgings class A___________* pace 2 26 100 25 Jan 26%2 Jan 
Canada Iron Foundries com_____-__10 tsi 17% 17% 210 12% July 19 Jan Gatineau Power com-_-_.-~----------* 19 19 20 375 17 Apr 20% July 
Canada Northern Power Corp * ie on _ Spire 2: 100 ni 110 110 10 110 oo lil te ar 
-------- as 9 9% 95 8% Jul 1% J '%% preferred cow ernnes -- . . oo 
Canada Steamship common__-_.__---- . ae 13 1315 285 13 % ane ai Peb PF ey oS eT Aer bd 4 4% 4% 500 3% May 5% Jan 
5% preferred iia 41 41 42 276 41 Aug 50 Mar 1 
Cc General Steel Wares common -------- e 15 15 152 635 15 Aug not rs on 
| gt ran Breweries ._ 2 24% 25% 2,697 23 May 27 Feb 5% preefrred - 100 fase 105 105 50 105 Apr 103% Feb 
ao ee oe ‘\Ganee 42% 42% 25 42% Aug 45 Mar Goodyear Tire 4% pfd inc 1927...-50 -- 534 53% 50 8683 July oo oan 
c preferred ---_--______ ae” 110 110 5 106 Mar 110 May Gypsum Lime & Alabastine_--~~~- 14 14 14 200 13° May 1644 Jan 
— Car & Foundry common ____* 13 13 13 61 12 May 14% Feb . / : 97% Feb 
IE ihe nctachtinhimaithilileasik ioe cect 20 oe 17% 17% 91 16% May 19% Jan Howard Smith Paper common—--;* 27 ber fry = He pm 5344 Feb 
2 erred _- _ -- by FY . 
Canadian Celanese common___.——__- ° 60 59% 60 292 56 Apr 67% Feb wodecn Bey Mining & Smeiting-———° 43% 43% 44% 1,130 © 40% Abr cee 
“ca tl a ee pea 25 39 393, ; 
Canedion Cottons common -__-_~__-- ee a 05 40 aan 457% july Imperial Oil Ltd . 14% 14% 14% 3,329 12% Jan 15% July 
Canadian Foreign Investment______-~ * re . 25 30 Apr 38% Feb Imperial Tobacco of Canada common_5 15% 15 1% 2,473 13%4 Jan a po 
nadian Ind Alcohol class A______- © 14% 14 14% 180 11% May 16% Jan 6% preferred ------------------ £1 7% 12 oe —— te fon 395 . Jun 
>a ---- ae 1414 125 11% Apr 16 Jun Indus Accep Corp class A----------- ¢ 37% 37% $0 30% dan 7 : 








= 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING AUGUST 22 





ad 








STOCKS— 


Intercolonial Coal com-_-_---------- 100 
International Bronze common 
International Nickel of Canada--~--- 
International Paper common__--—- 18 
International Petroleum Co Ltd_-----° 


International Power 














International Utilities Corp------- oa 
Jamaica Public Ser Ltd com_------- od 

7% preterred. ....-.....-..,...---- 100 
Labatt Limited (John) ~------------~-- ad 
Lake of the Woods 7% pfd-------- 100 
Lang & Sons Ltd (John A)--~------- * 
IN aii een ercenicresepdnaiiens 3 
Lewis Brothers nd 
Lindsay ( C W) 6%2% pfd---------~-- 100 
Massey-Harris ad 
McColl-Frontenac Oil -.-.-.- LEIA, 
Mitchell (Robert) bd 
Mo)lson’s Breweries. * 
Montreal Cottons common-_____------ bd 

RRR ATT ROSNER Ae 25 


Montreal Locomotive Works._..__.__* 
Buspny Paint Cbinnodivcn<naccccanse * 


National Breweries common —......-* 





























National Drug & Chemical pfd_.-.-5 
National Steel Car Corp s 
Niagara Wire Weaving ~~------------ bd 
Noranda Mines Ltd ad 
Ogilvie Flour Mills common_---..-~_* 

- 2 RPO em 100 
Ottawa L H & Power com-__------~-~--~- * 
Page-Hersey Tubes ~..---------~--~-. bg 
Penmans Ltd common --~--~--~-~.----- ad 
Placer Development 1 
Powell River Co. nd 
Power Corp of Canada...._.. ame 
Price Bros & Co Ltd common bd 
Provincial Transport -—~-----.---+.- ¢ 
Quebec Power —--_---- * 
Rolland Paper 4%% pfd---------- 100 
Saguenay Power 4%4% pfd_-------- 100 
St Lawrence Corporation common_-___* 

Class A preferred__ 50 
St Lawrence Flour Mills com___------ * 
St Lawrence Paper 6% pfd_-.----- 100 
Shawinigan Water & Power_-.~~-~--- ° 
Sherwin Williams of Canada com-__* 
Sicks Breweries common ~~ ....-~--- * 

Vte bd 
Simpsons Ltd 442% pfd_------.--- ~.100 
UT Eon * 
Southern Canada Power ~----~-~----- % 
Standard Chemical common ~-....... bd 


Steel Co of Canada common-_-_....___® 
7% preferred 25 


























United Steel Corp " 
Vie See GER. ncqeccmnummenens $ 
ep OE rao cic snngs erehtatbigunsigeme 100 
Walker Gooderham & Worts bd 
Weston (George) com___.__~----.---- bd 
NO ee, atemmamers bd 
Winnipeg Electric common-_-_ ~~ ~~~ ® 
Zellers Limited 6% pfd . 25 
Banks— 
Canadienne —-. .~-- aie 10 
Commerce 10 
Montreal : 10 
Nova Scotia 10 
Royal 10 





Bonds— 
Montreal Light Heat & Pwr 3s__.1949 


Friday Week’s 
Last Range 
sale Price of Prices 
Low High 
wit 25 25 
a 24 24% 
33% 33 33% 
52¥, 51% 53% 
12% 12% 13% 
pal 40 40 
ein 13 13 
14% 14% 14% 
138 138 138 
in 24 24% 
ones 175 =6.175 
por 21% 21% 
mt 17% 18 
15% 15% 15% 
ond 110 110 
da 17 17% 
2612 264% 27% 
late 144% 14% 
38% 38% 39% 
12% 124% 12% 
dies 40 40 
16% 16% 16% 
nal 23 23 
46 45% 46 
inal 13 13% 
23 22% 23% 
ckel 24 24 
4412 4342 44% 
27% 26% 27% 
188 188 188 
oie 16 16 
pre” 29 30 
66 66 66 
nk 16 16 
39 38% 39 
dias 12% 12% 
61% 61% 63 
15 15 15% 
ee 18% 18% 
aad 101 101 
cae 104% 105 
14% 14% 14% 
43 42% 44 
sna 33% 33% 
pom 132 133 
22 21% 22 
29 28% 29 
14% 14% 14% 
14% 14% 14% 
104 104 104 
aaa 18 18 
18% 18 18% 
8Y% 8 8% 
aes 77 17% 
79 79 80 
ini 8% 8% 
21 21 21 
101 101 101 
_ 24 24% 
ame 27 27 
pa 21 21 
16% 16% 16% 
Be 28 28 
20% 20% 20% 
ine 22 22% 
27% 27 27% 
eos 34 34% 
23% 23 23% 
ies 50 50 


Sales 
for Week 
Shares 


100 
225 
885 
4,770 
1,065 
3 


600 


225 
35 
125 
10 


90 
420 
260 


371 
1,270 
100 


1,715 


Range Since January 1 


Low 


20 Jun 
23%, Jun 
32% May 
41 May 
12% May 
40 Mar 
10 May 


11% Jan 
138 Aug 
23% May 
172 Feb 


19% Apr 
1742 Aug 
15 Jan 
110 Jun 


14% May 
23% Jan 
13% Jun 


34% Jan 
12% Mar 
40 Aug 
15% Aug 
21 May 


42 Apr 
12% Aug 
22% Aug 
23 July 
42 Aug 


26% Aug 
180 Jan 
15 Feb 
27% July 


65 Mar 
16 Jan 
34 Jan 


10% May 
50% May 
14% May 
18 Aug 
101 Jun 


104 Apr 
9% May 
30% May 
32 July 
116 §©Jan 


21% Aug 
25 Jun 
12% Apr 
12% Mar 


104 Jan 
17% Apr 
16 Mar 


7% May 
76 July 
79 July 


1% May 
20 Jan 
100 Mar 


21% May 
27 Jun 
20% May. 
13. Jan 
27% Jan 


20% Aug 


High 
28 Mar 
26 Jan 
37% Feb 
55 Jan 
1642 Feb 
46 Jan 
13% Feb 
14% Aug 
139 Mar 
26% Mar 
175 Mar 
21% Feb 
21 Jan 
16% Feb 
120 Feb 
21% Feb 
306 «(July 
20 Feb 
40% July 
14 Feb 
41% May 
22%2 Feb 
24 Jan 
48 May 
13% Feb 
26% Feb 
26 Jan 
53 Jan 
29 Jan 
188 Aug 
18 May 
33 Jan 
71 Jan 
19% Feb 
39 July 
15 Feb 
6742 July 
27 Jan 
20% Jan 
104 Mar 
106 Feb 
15% July 
45% July 
35 July 
136 = July 
25% Jan 
30% Mar 
15 July 
14% July 
105 Mar 
18% May 
18% Feb 
9% Feb 
82 May 
89 Jan 
10 Feb 
21 July 
102. July 
26 Jan 
31 Feb 
23 Mar 
17% Mar 
29 Feb 
22 Feb 
23 Jan 
28 May 
39 Jan 
25 Jan 
50% Feb 








Montreal Curb Market 


STOCKS— 

Par 
po "ET Ree a alee res. ad 
Belding-Corticelil 7% pfd ~ ..---- 100 
Brand & Millen Ltd A i 








Brown Company common. ........__ 1 
Preferred 100 
Butterfly Hosiery Co Ltd__._________ 1 
Canada & Dominion Sugar ....._...__ 
Canada Malting Co Ltd_--...._______ * 


Canadian Dredge & Dock Co Ltd____* 
Canadian Gen Investments Ltd_...__« 
Canadian Industries common _....._._* 


ry ak, gel RR ai 100 
Canadian Marconi Company____-______ 
Canadian Power & Paper Inv com____* 

oS. ee et ae a 
Canadian Vickers Ltd com_________- ° 

PR NE kip 100 
Canadian Western Lumber Co____--__ 2 


Claude Neon General Advert Ltd com_* 


WOME nine ean ee 100 
Commercial Alcohols Ltd common____® 
Oe Beaters oc ce .00 


Consolidated Div Standard Sec A___* 
Consolidated ay wg Corp Ltd ad 
Crain Ltd (R. 


Canadian Funds 

Friday Week's 
Last Range 
Sale Price of Prices 
Low High 

sinh 9% 9% 

= 170 170 
1.55 1.50 1.70 
26 2512 26 
— 14%, 14% 
— 6 Vy 6% 
ons 60 60 
4% 4% 5 
893% 8942 91 
13 13 13 
21 21 21% 
eeaie 52 52 
21 21% 21% 
a 15 15 
23 22% 23 
-- 187% 1868 
edi 1.90 1.90 
mi 2 2 
ou 11 11 
30 30 30 
139 139 140 
2% 25% 2% 
ae 20c 20c 
52 52 52 
5% 5 5% 
— TY T% 

Sea 35ce 35c 
17% 17% 18% 
mee 8 8 

¢ %WSc 75c ‘5c 
oie 5% 5% 
al 354e 37 


High 
12% Feb 
172 Aug 
3.00 


27 


Jun 


Jan 
16 Feb 
8% Feb 
4 Feb 


5% July 
9434 July 
13% Aug 
23% May 
63 Jan 


Feb 
Feb 
Feb 
Jan 


Jan 
Feb 
14 Feb 
Apr 
Jan 


Feb 
Jan 
55 Jun 
5% July 
7% Feb 


65c Feb 
19% Jan 
2% Apr 
2% Apr 
5% July 


Sales 
for Week 
Shares Range Since January 1 
Low 

25 9% Aug 
1 168% Apr 
6,150 1.30 Aug 
100 24 May 
95 1342 May 
525 6 Jun 
10 43 May 
1,775 2% May 
125 67 May 
25 9% Jan 
290 20% Jan 
140 52 Apr 
25 20 May 
180 14 July 
660 21 Jan 
20 185 Mar 
5 1.75 May 
30 1.75 May 
65 10% July 
35 26 Jan 
255 135. Mar 
2,390 25% Apr 
10 20c Aug 
100 49 May 
775 3% Apr 
100 642 Feb 
100 35c Jan 
6,842 14% May 
25 75c Aug 
1,000 80c Aug 
50 4% Mar 
215 35 Aug 


48 Jan 








STOCKS— 
Par 
Dominion Oilcloth & Linoleum Co Ltd_* 
Dominion Woollens & Worsteds_----- * 
Donnacona Paper Co Ltd ° 
Fairchild Aircraft Limited 5 





Fanny Farmer Candy Shops Inc_-1. 00 
Fleet Mfg & Aircraft 


Ford Motor Co of Canada class A---_* 
Foreign Pow Sec 6% cum red pfd-_ 108 
Fraser Companies 
Goodyear Tire & Rubber of Can__---- : 
Great Lakes Paper Co Ltd new com. 
Preferred new 











Hendershot Paper Products.____.._.___* 
Horner Ltd (Frank W) class A------ * 
Inter-City Baking Company Ltd--_-_-100 
International Paints (Can) Ltd A____* 
Lambert (Alfred) Inc 1 
Lowney Co Ltd (Walter M)--.----__-_* 





MacLaren Power & Paper__----~---~~ bg 
Maritime Teleg and Tel com._--_-~_- 10 
Massey-Harris Co Ltd 6% % conv pfd_20 








Melchers Distilleries Ltd 6% pfd____10 
Minnesota & Ontario Paper Co __--.._5 
Mtl Refrig & Storage Ltd____---_---__ ° 

BES ae ae 30 
Moore Corporation Ltd ® 
Mount Royal Hotel Co Ltd____-_____* 
Mount Royal Rice Mills Ltd. ..--.. bd 
Orange Crush Ltd bd 
Paul Service Stores Ltd bd 





Power Corp of Can 6% Ist cme 

6% N C part 2nd pfd 
Quebec Pulp & Paper 7% red ptd_100 
Quebec Tel & Power Corp A__.-.--_* 




















Rands Service Stores. e 
Russell Industries ad 
Sarnia Bridge ot oe ong F Dan Siento italien bd 
Southmont Invest Co L 

Thrift Stores Ltd bd 
aeee Se. Gene... * 
United Fuel Inv B pfd____---------~-- 25 
Westeel Products Ltd a 
Windsor Hotel Ltd ° 
Woods Manufacturing Co Ltd... __. * 

Mining Stecks 
Arno Mines Ltd bd 





Ashley Gold Mining 
Aubelle Mines Limited 
Band-Ore Gold Mines Ltd 

Base Metals Mining Corp'n Ltd_.____ 


Beatrice Red Lake Gold Mines Ltd_.1 
Beaucourt Gold Mines Ltd_-___...--__ 1 
Beaulieu Yellowknife Mines Ltd... 1 
Bonville Gold Mines Ltd 1 


























Brazil Gold & Diamond M Corp_--_--- 1 
Century Mining Corp Lid ~.....-..-.-1 
Cheskirk Mines Ltd 1 
Colomac Yellowknife Mines Ltd______ 1 
Consol Central Cadillac Gold Mines___1 
Cortez lorationg Ltd 1 
Cournor ing Co Ltd ~.......-____*® 
Denison Nickel Mines Ltd_..-.--~-~~~ 1 
Donalda Mines Ltd eam: | 
Duvay Gold Mines Ltd_.....__--___-_ 1 
East Sullivan Mines 1 
Eldona Gold Mines Ltd_......_._____ 1 
El Sol Goid Mines Ltd__....._--___ 1 
Formaque Gold Mines Ltd ~...._---- 1 
Found Lake Gold 1 
God's Lake Gold Mines Ltd__________ * 
Goldvue Mines Ltd___ 1 
Heva Gold Mines Ltd 1 
Hollinger Consolidated Gold ~......--1 
Hudson-Rand Gold Mines Ltd_.___-_- 1 
Inspiration Mining & Dev_____.___--_ 1 
J-M Consolidated Gold Mines Ltd____1 
Jack Lake Mimes Ltd_......_.________ 1 
Joliet-Quebec Mines Ltd 1 





Kirkland Lake Gold Mining Co Ltd__1 
Labrador Mining & Explor Co Ltd___-1 

















Lake Rowan (1945) Mines Ltd_______ 1 
Lake Shore Mines Ltd 1 
Lingman Lake Gold Mines Ltd______-1 
Lingside Gold Mines 1 
Louvicourt Goldfields 1 
Macdonald Mines Ltd 1 
McIntyre-Porcupine Mines Ltd______ 5 
Nechi Cons Dredging 1 
Normetal Mining Corp Ltd ~...___-__* 
O’Brien Gold Mines Ltd 1 





Pandora Cadallic Gold Mines Ltd__--1 
Pen-Rey Gold Mines Ltd 1 














Perron Gold Mines Ltd__..____._____ 1 
Pitt Gold Mining Co Ltd 1 
Red Crest Gold Mines Ltd_.________ * 
Rochette Gold Mines Co Ltd_..._____ 1 
Santiago Mines 50c 
Sherritt-Gordon Mines Ltd... - 1 
Ce a ee 1 
Siscoe Gold Mines Ltd 1 
Soma-Duvernay Gold erry f° ae 1 
Stadacona Mines 1944 ° 
Sullivan Cong Mines ta 1 





Upper Canada Mines_._.......______ 
Vinray Malartic 
Westville Mines 


Oil Stocks— 
Consol Homestead Oil Co Ltd_...__-- * 
Gaspe Oil Ventures Ltd ~-......_____ 
Home Oil Co Ltd ° 
Homestead Consolidated Oil Co name 
changed to Consolidated Homestead 
Oil Co— 





pe op 














Okalta Oils e 
Omnitrans Exploration ~........._._* 
Pacalta Oils Co Ltd e 
Royalite Oil Co Ltd s 





Last 


Sale Price 


3e 
23¢ 
12¢c 
8Y2c 
41c 


6c 


28c 


Friday 





Week’s 
Range 


Low 
3942 3942 
12% 12% 
19 20 

2 2% 
53% 53% 
2 2% 


21 21% 

7 7 
4812 49 
100 
16 16% 
45% 


10% 
10% 
82% 
272 
11 11 
13 13 


9 
14% 
12 12 
4lc 


18% 18% 
18 18 
12 12 

27% 
12 12 


53 53. 


3c 3%c 
14c 15%c 
16c 17c 
20c 23c 

104%2c 1 12c 


5c 8'ec 
2ic 2i1c 
38% 43%4c 
6c 6c 
le le 


14c 15¢ 
9c 9c 
8c 8c 
27c 29¢c 
14c 14e 
22c 22¢ 


10e¢ 12¢ 
85c 1.03 
17c 19¢ 
2.93 3.30 


45c 80c 
30c 33c 
19¢ 24%c 

5c 6c 


93c 1.40 
25c 30c 
31c 33%c 

11 11% 
12c 12c 


58e 58c 
3lec 4c 
5lac S5lac 
47c 58c 
2.10 2.10 
5.75 6.25 
léc 16c 
14% 15 


72c 2c 
8c 9c 
1.35 1.85 


2.68 
6242 
1.10 
1.63 
2.20 


9lee 
l4c 


2.54 
62% 
1.10 
1.63 
2.10 


9%ec 
12c 
9le 95c 
13%c 15¢ 
9c 9c 

8c 8c 
22c 25c 
3.30 3.50 
9.30 9.30 
50c 5444c 
8c 8c 
564e2c 58c 
1.95 1.98 


2.25 2.25 
83%4c 9c 
5c 6c 


25c 32c 
52c 52c 
3.85 3.85 


85c 90c 


17c 17%2e 
8c 8c 
18 18 


of Prices 
High 


Sales 


for Week 


Shares 


90 
102 
1,585 
130 
15 
800 


11,700 
4,500 
1,600 
3,000 

12,000 


6,000 
1,500 
59,300 


1,000 
4,000 
21,000 


8,935 


3,100 
1,020 
900 


1,300 
6,500 


10,500 
1/300 
3,000 


20,000 
1,800 


4,200 
500 
1,794 
700 


100 


1,500 
9,000 


49,800 
2,000 
100 


1,000 
49,500 
10 


Range Since January ; 


Low 


36% Apr 
114% May 
14% May 
2% Aug 
50 May 
2 May 


Jan 
7 # £=<Aug 
May 
May 
134% May 
45 July 


4 Aug 
10 Apr 
79 Apr 
2 Jan 
Jan 
11 Jun 


Jan 
Jan 
28 May 
12 Aug 


15% May 
Jan 
29% Feb 
Jan 
May 
65¥%2 May 


13% May 
15 Aug 
Apr 
55 Jan 
19 May 
Jan 


4 Apr 
12% May 
Jan 
Jan 


16 May 
Mar 
12 Aug 
May 
12% July 
53. Feb 


3c Aug 
l4c Aug 
12%e Jun 
18c Aug 
9%c Aug 


5c Jun 
2lc Aug 
27 ma Jun 
6c July 

lc Aug 


l4c Aug 
9c Aug 
8c Aug 
25c¢ 
lle 
19¢c 


10c 
74c 
12c July 
2.74 May 
28c July 
25c Feb 
19c Aug 
5c Apr 
80c May 
18c May 
25c July 
9.50 May 
10c May 


58c Aug 
2c Mar 
5c May 
33c May 


1.73 May 
3.55 May 
16c May 
13% Jan 


67c Aug 
Tec Jun 
1.35 Aug 


2.27 July 
56 Mar 
1.00 Aug 
1.35 May 
1.82 May 


7c May 
8c May 
9lc Aug 
9c May 
5c Jun 
6¥ac May 


12c May 
2.10 Jan 
9.30 Aug 
48c Aug 
8c July 


90c 


12c Feb 
T¥%c Jun 
14% Jan 


Aug 






High 
4212 May 
15 Jan 
20 Feb 

344 May 
61 Jan 
4% Feb 


23. May 
12% Jan 
55 Feb 
108 Jan 
16% July 
47% Jun 


1134 Aug 
11 Jun 
90 May 
27%2 May 
12°4 Feb 
14% July 


46 Jun 
21 Jun 
31% Feb 
14%, Jan 


21% July 
18'2 Apr 
300s July 
17 Apr 
10% Jan 
74 Mar 


22 Jan 
21% Jan 
112% Jan 
60 Jan 
30 86Jan 

9%2 Apr 


95, Aug 
15 July 
12 Mar 
43c May 


1842 Aug 
21 Feb 
12 Aug 
27 July 
14% Jan 
60 Mar 





ic Feb 
15°4c Aug 
30c Jan 
44c Jan 
2234c May 


10c Feb 
57c Feb 
5ic Feb 
10c Feb 

Je Jan 


44c Feb 
32c Jan 
16%c Apr 
60¢ Feb 
25c Jan 
39c Jan 


25%c Jan 
1.60 Jan 
22c Feb 
4.65 Jan 


90c Jan 
55c May 
92c Feb 
9% Feb 


1.99 May 
43c Feb 
95c Feb 
11% Feb 
28c Feb 


” $8c 
4%ec 
13c Jan 
90c Jan 


2.22 July 
6.25 Aug 
33%ec Jan 
16% Jun 


1.28 Feb 
22c Feb 
3.55 Feb 


4.80 
6212 
1.20 
2.05 
2.65 


2ic 
27c 


Aug 
Feb 


Jan 
Aug 
Feb 
Jan 
Jan 


Feb 
Jan 
1.23 Jan 
18c Feb 
9c Jan 
12c Feb 


34%2c Feb 
5.35 Feb 
10 Feb 
674ec Apr 
19c Jan 
78c Jan 
2.80 Jan 


2.60 Feb 
20c July 
14c Feb 


61c Jun 
75c Jan 
4.75 July 


2.35 July 


24c July 
15c Jun 
20% Jun 





For footnotes see page 42. 
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RANGE FOR WEEK ENDING AUGUST 22 
Toronto Stock aa eames atta 
Last ° 
Canadian Funds STOCKS— Sale Price of Prive — usr 
wriday Week's Sales Par Low High ras ae - aden: - 
st Range for Week Canadian Celanese common . \ : ot High 
STOCKS— Sale Price of Prices Shares 8 $1.75 preferred __..-_-- SR sae oeen er 275 55 May 67% Feb 
Par Low High Range Since January 1 Canadian Dredge ___._........-__.- : - 21 22% 100 - 39% Aug 43 Feb 
ane 30 nee F — NTT tg 16% 17% 555 mee May mn Canadian Food Product ° : in oe cae 
$250 preferred 30M he 3S aT le as Fee Class A - aera oa soeateNe ” ae 5 10 May 15% Jan 
wt (Cok tee 50 36% July 40 43% dun a ee lO ES 5 16 Jun (20 Feb 
hate -- “2 20% 2: ee 6. eee ee — 99 10 98% Jun 100 «= Jun 
Preferred --.-~----------------- 100 -- 103% 104 2 Aug 23% Mar 
p : Va 20 103% Jun 107. Feb Pape ea rndostrel Alcohol com A..* me 14 14 225 11% May 16% J 
ly a a ae * 40 ¥, , an I po eo *. an 
Akaitcho Yellowknife ~_------------- 1 is sy * 1 = — 32 Jan 40 Aug qaneaee solagte ° ae mee 6c 1 400 estes vane fa “4 - 
. J ‘a s ; . , 
Alberta Pacific Cons-----~---------- 1 12c 12c 12¢ 60 oa us ae fan nadien Cos common_.___--_--- * 153 15% 15% 285 15 May ia% ~- 
Alger Gold Mines 1 y, ‘ Canadian Pacific Railway ..... ee % D 54 
Algoma Steel common___-- * 1USS 16¢18%c 48,500 12c May 32c Feb Canadian Tire Corp id anamai 7 2 BS 1,893 11% May 15% Feb 
caeaesanieswe 9 39 40% 1199 21 Jan 41 Aug Canadian Utilities pfd-----------i00 10134 10134 10138 25 (101 Mas a ‘on 
Aluminium Ltd common__-_-_--~----- * : , al 105 Jan 
uaateens a phos. 4 4% pid jae = 209 210 300 188 Mar 213 July Cdn Wallpaper class B_-____ “ 21% Y, 
Amalgamated Larder Mines —-------1 70¢ 7700 1. Fe + Ap 27% Feb Cdn Wirebound class A_—__.-_-______* 25 25 a 400 34 nine 23, May 
c 10,845 70c Aug 1.90 Jan Central Patricia Gold Mines_...._... 1 1.53 1.51 1.58 13,550 1.50 eed oe 
American Nepheline ~--.__----______ 1 60c 60 2,000 60 Central P ‘ a ow cae 
: -- 9 Tra 
setrienn SERS 4 ————---—-——- 1 10¢ 10 10%e +=» 3,000 100 Ape OCCA. Ma a Le... 2 = 2c 350 200 14,500 13e July = 2360. Jan 
St Mcreedan on Riga aR * 3.38 1.36 1.45 8,200 97c a yp ls Chemical Research ___.....__-_.__. es iSe 19 1,000 13%ec Aug 25c May 
g 5 RRR RS 925 925 950 1100 [ee 8. ee ee te A 40c = 39e = 40 300 30¢ May M9 ac J 
Anglo Rouyn Mines ~__-_~--------- 1 60 8.45 Jun 9.50 Aug sale 
- -- c 80c 6,700 60c Aug 1.30 Feb eet ew i 9%e 9¢ lle 82,200 9¢ July 33c J 
ea ai te esterville Mines 1 , 4 en 
Apex "Cans Resources __- moportewsg pe oe ile ys eu = a he en . "32e "300 "350 6,700 zie. re sg = 
bs ge == i Vy , an 
Aquarius Porcupine ---------------- 1 48 48 58 11,000 43¢ Map ih Chromium Min & Smelt _-..-----—- : le le irae mye ee 
Argus Corp com_——————-----~~---—>- - = 7 9 1% «9380 Oey a <«— : we ne 30 20 May 26 July 
NS i 108 89% 89% 90 50 89% Aug 92% — | aa 20 6c 6%ec 19,500 Sc May 14¥%ec Feb 
us Ne i a ee a -- 1.00 1.00 1,400 90¢ July 1.90 van Gemanser Wihane Gold_.....-.--...1 2.85 2.70 2.85 1,600 2.10 May 3.45 Feb 
Arjon Gold Mines 1 6c 15%c 17c RP, COR . --— ” ~- 7% 7% "50 5 Yy, 
ats nemaene: 4,700 10% 8 ie = lee Aa D4 ; 6 Feb 8% Jun 
Armistice Gold 1 50c “a 25'900 — ron on don --------- 1 34c 34c 637c 4,300 30c May 5lc Feb 
Ashdown Hardware ciass A __------10 147, Gelomae Fellanknite . -1 10e = Te 11%e 287,000 
-------- _ @ 15 110 13 Mar Conduits National ----.___- » EY : wo Aue 35q Jan 
Ashley Gold Mining —-----.-----___ 1 5c 12c 16c 259,300 . “= -_= Popeaion 1 = 6% 6% 1,000 6 Apr 7% Jan 
Astoria b Coniaurum Mines —.....-....~-...--- * : 
Athona ines’ PAW : 1éc 12c 15¢ 55,400 8c May 23%c Jan Consolidated Bakeries _...._._______ * : . i — bes | 1.10 May 1.56 Jan 
Atlas Steel -- . ise _ te 16,700 llc May 38 Feb " 17% Jan 21 = =Feb 
ee 14 4 
Atlas Yellowknife _.______--________ 1 17¢ 17c (17e | R fas 12% Feb censenaatee Seeaee, Sediec SEH : _ 26¢ 6280 1,500 24c July 6le Feb 
lat tase 7. 35e Feb Consolidated Mining & Smelting_..-5 ae: Bia “= fae a4c Aug 
hamnaes Gold ene i 16¢c 12c 17¢ 52,900 8Y%c Jun ame i ako. v2 86 87% 1,314 78% May 89% Feb 
= pe "a Sie fh mame : se om Be Ton 53 Jun 7c Jan bs nn = nargt Mieee ii 100, 160 «158% = 164 79 84152 Apr 174% Jan 
ie MA eons ; : ; A : ht T 
on com. ---—----~---- “ — = 54e 5% 50 aa eo —— oa ? 94c 85c 94c 3,240 80c Aug 1.49 Feb 
meee nannn---------------- -- 9% 9% 100 8% July 9% Aug Gosruaates Roper Box com___-----__* -- 22 48623 30 16% Jan 23% Mar 
Bagatnac Mines ae 1 oo 18 24 estaurum Mines ——-------~-----.-- 1 -- 25c 30c 2,000 25c Aug 55c Jan 
Bankfield Consolidated c ¢ 14,800 16c Mar 26¢ Feb Croinor Pershing Mines__.___.__----- 1 1.02 1.00 1.05 9,200 69c¢ M 
Bank of aManthent RG se RS a 10¢ 1042¢ 1,500 10c May 19c Jan > , ; "7 7 
EGE SRC EARS 28 27% 28 215 25% Jan 28 Aug } adic SS oa2------------- 100 43% «= 43 %q_—s« 43% 5 39% May 45 Mar 
Bank of Nova Scotia____________-' * 10 344 33 34% 270 33 “A Cub ee ea Gold —-------- 3 a 15c 16¢ 8,000 12c July 1.43 Feb 
Bank of Toronto -——----.----------10 “36% 37% — & oS eae = = Ve Oe 2% Mar 
S Mining----------------- - lle 9%c12%c 57,600 Tec Jan 2c Ju D’Argon Mines _ 1 -- 9%c 10¢ 4,000 9 
2 - Davis Leather class A . 30 . : ° ae 7 
Beatt oe - >, ree enese aaa 2 63e 56c 67e 19,400 50c May Sic Ma cial * 11%, asa Ro 29 May 31 Mar 
Beatty Bros common --------------- a ae a St ae eR ee er ae 2 eee. ee 
hoa. tO CU ie Ne 6 6 Cee Denison Nickel Mines 1 32 3 2 2 ee 
Bell Telephone of Canada________- 106 184 182 184 633 182 : pd mm ro Detta Red Lak eee ny =; — a oer a es 
a MS Se - ¢ wd hd 1 42¢c 41c 42c 3,000 36c¢ May 85c Feb 
Bertram & Sons class A. ne — 2 Se a 90¢ Jan Dexter Red Lake Mines_------------- 1 -- 53 54 2,200 30c May 55¢ Jun 
ONE gs SE a 1 72¢ 10c | (74 1 a 6 Aug Dickenson Red Lake 1 
Bidgood Ki one _T4e 2,800 60c Aug 1.35 Feb 1.02 1.00 1.05 3,700 &7c May 1.70 Jan 
cs & rkland Gold __----------- 1 22%c 22%c26%c 22,600 16c Mar 28%c Jun Discovery Yellowknife 1 62¢ 54c 68c 99,700 44c Aug 98c Feb 
ue Ribbon Corp common__-- * 10% 10% Diversified Minin ° 
on te -- E 2 160 10 Jun 14 Jan €------------------- 85c 83c 86c 8,600 70c Aug 1.34 Jan 
Bonetal Gold ecdom 2 * Aaah aN ; 17c 15¢ 18 Yc 34,800 l4c Jan 30c Feb Dome Mines Ltd -- ° 23 a 23 23% 1,855 18 Jan 24 Jun 
Bowes Co class B___-________..___ 3 ss fe 9,700 26¢ Aug 44c¢ Feb Dominion Bank 10 VY, 27%, 
Boycon Pershing Gold Mines __------* 6c 6 ec Pe +4 + _ 7 — Dominion Coal Pid _..__._-_____----- 25 sah a 7 1, — . ae ie Jap 
c Jan Dominion Foundry & Steel___. i Lae 31 n } men 
Bralorne Mine ue , ee es ee ee i ea wn 3 30.31 610 27 May 33% Jan 
Brand & Millen = 9 See ck RS ? 11% 11% 12 980 9.85 May 12% Mar D Scottish I 
Seanins Gat tea : 3-79 2.60 2.70 650 25 Aug 3% Jan yun Bootie nvestment com__----- = ae ait 3% 100 3 Jun 4% Feb 
to a] ae 4 ‘s A 1 Jan ----------- ------- 72 2 0 40 Jun 45 J 
Brazilian Traction Light & Pwr com_* 21% 21% 21% 907 20 May og oo, See ee a. Ton. Say OS 274 12% May 18 Feb 
ewers & Distillers --_._________~_- 5 16 16 16 200 15% Feb 1? Feb NOB SOR . cece y—------—- eo 24 242 265 20 May 27 Mar 
Brewis Red Lake Mines __ Dominion Tar & Chemical common---* a 28% 28% 
Se me nnn, sO. Se ee ee. ee 32c Apr eee ee 23% “2 23% 23% 205 «23% July 3o% May 
— pete mee | Sete RE 100 __ 102%, 103 15 ona: 4 aaa _ Dominion Woollens ----------------- . - 2% 13 55 11 May 15 Feb 
| ESSE y, h 
aie areal 3% = 3% 3% 3,100 3% May 4% Feb Donalds Mines ————-_-— 1 94c 83¢ 1.03 231,200 64c May 1.62 Jan 
British Columbia Packer ae ulama Go pee Idd ----.--<---> ° --  27¢33¥%c 137,100 
Class B Te eee A * 634 4 sigs 1 P oe — = Feb pn me re Co 1 75c 73c 7c 7,600 736 = Se = 
----- r 4 Jun Feb uvay Gold Mines 1 16%4c 15c19%c 68,000 ic July 24c Jan 
British Columbia Power class A ° 
oem 27% 27 5, 
British Dominion Oil____.__.__..._. ° 190 pb gts 11 - 25% July 29% Jan East Amphi Mines ® 36¢ ©= 34e—s 337 9,500 26%c Mar 57c Jan 
»200 lic Jan 30c Jun East Crest Oil e fae 8c 9c 2,500 5c Jan 12¥%c Jun 
sae ged Porcupine LSM 1 32¢ 30c 32 8, 400 om sis inte ae East Malartic Mines__-------------- 2 181 1.75 1.83 4,310 1.50 May 2.45 Feb 
eer 20 «38 
Buffadison Gold ae ae 20 May 29% Jan East Sullivan Mines ---l 3.25 2.90 3.35 22,400 2.70 May 4.75 J 
- 16 1.25 22, 300 7 75 Jan 
Buffalo Ankerite —__----------_----- - 330 310 330 2000 20 Ab i we Eastern Steel y 10 10 10% 235 8% May 11% Jan 
Buffalo Canadian Gold Mines e 20¢ 18% / Economic Investment Trust_- -.--~-- 25 -- 37% 37% 85 37% July 40 Au 
naan c 21 ’ n 
Buffalo Red Lake Mines....________ 1 ai S60 260 is ro May ze the Eddy Paper class A 20 *~ 20 20 70 19% May 21 Jan 
: Elder Mines 1 150 71¥%4c 78c 23,513 60c A . 
fae Ml . my fr 29% 30% aus 28 May 32% Feb Eldona Gold Mines. 1 76c 43c 80c 2,442,800 28c May doc. or 
B +4 ‘2 “4 0 11 _ Apr 12 
yn *. Ws . 24% 24% 27 350 22 ‘July 2s gue El Sol Gold Mines. 2 29%c 26%c 37 15,400 20c Apr 57c May 
PARA Rrehantetepipe wun once rit 13 14 317 12 ‘May 15% Jan | ne age Life Ins anon ennn=nen--—— 8 ae . 13 P 13 100 12% July 14% Jan 
. i reka Corp * wap 58 2.65 5,400 1.96 Jul 2.80 A 
— 4 He 1 i l4c 14c 1,000 12c * Aug 33c Feb is 
Callinan Png 2.49 2.37 2.58 6,500 1.70 Jan 2.70 July Falconbridge Nickel e 4.10 4.00 4.10 2,518 4.00 Aug 5.50 Feb 
Geiaent Gils Pion 1 wa. 8c Blac 4.000 5%¢ May 17%c Feb Famous Players ® 18% 16% 18% 6,280 16 Aug 19% Feb 
1 38¢ 37c 40¢ 7,800 24c Jan 73c Jun a ig — Shops eee sah a A. = 49% May 67 Jan 
edera Tain Fl 4-..<-.2.666--- 5 98 May 134 Feb 
pag Py monn ERLE NEY Sree oe 1 3.00 3.00 3.10 1,800 2.30 Jan 3.50 Feb 
3% % prefee  eeaae wea --------- we 5% 5% 515 5 | Aug 6% Jun Federal Kirkland ---~~-------------- 1 _ 6c Ge 1.500 5c May llc Feb 
PE ined ee oe 100 -- 101% 102 55 101% Aug 105 Apr Fibre Products common -----~-~------~- ° 5% 5% 5% 260 2 May 6 Aug 
Conede Cement , Preferred ~-.-------------------- 10 _ 6% 6% 60 642 Mar 7% Jun 
Preferred nt common --—--------- s 18 «617% 18 741 16% May 23% Jan 
on2s--2--------------- 20 30% 30% 30% 20 30 «Jan 31% Jun Pitings Ltd com--..---------------* 8 8 8% 50 7, Reb 10 Mar 
c ee EB cele n nnn ne enn encnnnoeenenesene= bd 12 12 12 50 11% Jan 13% Feb 
me CY ee , 5% 25% 25% 10 24% Jan 26% May Fleet Mfg & Aircraft ° 2%q 2 2% 1,275 2 May 5 Feb 
Canada Iron Fdy com.________-_-_10 “st = Pe A. = Apr 50 May Ford of Canada class A * 21% 21 21% 902 19% Jan 23 May 
ENE of Ae YA Be pam 7 {j Feb 18 Aug 
Cc Francoeur Gold --- bd a 17c 18¢ 2,800 12c May 38c Feb 
p sae [mere -------------------- . sone 5354 95 52 : Apr 62 Feb Frobisher Exploration ------------ =* 217 2.17 2.25 4,780 2.05 May 3.25 Jan 
Close 3 eum A... .--.--_.. . 2. 2eRie. 2m 65 36% July 40 Jan Gatineau Power common___---------* .- a = 157 16% Apr 20 «(Aug 
~a--a-22------------------- : -- 16% 16% 120 16 July 18 Apr hy B gee poser mM a > a rte a 
e% preferred -.....-..------- sit | ee 109%4 May Ya May 
Genede-Steamehip Lines common... 1844 10% 18. MM AT ab 
psa we Reem ec antes . 2 = General Steel Wares common--------- te te eM RMS une Ben 
v OmmMmon._.—_—_.---.- /2 2 4 4 
Cana ‘dien —— of Commerce_______10 22 22 22% 610 21 May 23% Feb Giant Yellowknife Gold Mines.-.--~- 1 6.15 6.00 6.15 4,020 5.40 May 7.15 Mar 
eries - 25 24% 25% 2,966 22% Apr 26% May Gillie: Lak 1 2 11 1 43,500 10c Jul 20c J 
Gan So” en ae ee 12¢ c 2c , ce July an 
ye ere reson = 21 2 21 21 160 20 Jun 26 Jan Glenora Gold ~--------------------- 1 4'ec 4%ac 5c 18,000 3¢ — A. = 
referred —————-______________ £5 6% 265, 50 26 REE EAS i et 1 57ic 53%c 69c 142,725 47c Jun c Aug 
Convertible preferred __-_________ * 21 21° 21 140-20 = + fn 7 , 
Canadian Car commo God’s Lake Gold ssi cwenaecnamin moenasenanet 4 1.22 91c 1.41 129,915 57c Jan 1.98 Mar 
es Sipiteit he ener tree “an 72 13 13% 90 11% May 15 Feb Geitats Mines: ..-—..-..--.----- a 16¢ 16c 16 Yec 2,300 16c July 22c Feb 
eae? ARCH 17 17% 60 17 Aug 19% Feb Golderest Gold -- “1 = 2B0e::«C«16%c 222e «=—s«a19,500 = Me Jun 30¢ July 
For footnotes see page 42. 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING AUGUST 22 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Priees Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January ; 
Par Low High Low High - aie er di Low High Low High | 
Gold Eagle Mines_..---------------- 1 6c 5c 6 10,200 4%c July 23c Jan assey-Harris common ----------~~— 17 16% 17 335 14% May 21% F | 
Golden Arrow Mines SS eee | 16c 15c 16c 4,500 13c Aug 50c Jan Preferred ~------~--------------- 20 ES 28 4 29 145 27% Jun 32 a 
Golden Manitou Mines.._-----------1 2.15 2.13 2.24 1,300 2,05 July 3.30 Jan s Feb 
Goldhawk Porcupine__-------------- * 8c 8c 10c 27,555 8c Aug 74c Jan eo DA sangeet sto REE MOE se. ee Se ae 455 23% Jan 30% July 
---------------------- Shs Va Y 5 1 : 
Goldvue Mines 1 27%c 26c 3i1c 41,400 17c May 43c Feb McIntyre Porcupine Mines 5 64 62%e 64 615 B4 = 104% July 
Goodfish Mining ___-—- 1 5% Be 5¥c 1000 4%e Jan lic Feb 64 Aug 
Goodyear Tire common -----~------ bd ee 1.00 100 ¥e 20 95 July 113. Jan McKenzie Red Lake —-~__-__------~- i -- 55c 60c 725 4742c May 94 i 
A sag ah AERC TEES 50 -_ 53% 53% 65 52% July 55% Jan am conned +0 « eal cng cormemantes 1 =36c ©«32%c37%ee =—:17,205 += 30e_May $30 Fe 
Gold ~-..---------...-.-- . 13 4ec i3%c 700 11% 
Gordon Mackay class A___----------- * 11% 11% 11% 100 11% July 17% May Mercury Mills ---~----------------- ” —_ 1642 16% 65 ise dane me. Feb 
Grasdore Mines... +... * aa 3c 80 13¢ 3,500 10%c May 17c July Mid-Continent Oil , of... Aor 
ke Sa NE 8 eae ea ae * We Te Bec , 1 
Great Lakes Paper new common_-_---- . 16% 16 16% 3,352 13% May 17 July Milton Brick --_~-_-- ~------------- 3 Es 2% 214 . 100 a yo 16%e Jun 
New preferred Te aan 7 45 45 45'%2 315 45 July 47 Ya Jun Mining Corp ° 8.50 8.25 8.50 1,464 7.90 May Pep Jan 
Great West Sadd ist pfd_—-------- 50-55% 55 55% 420 51% May 55% Aug a aaa tee Ste = 
in ea acer a die 8 Y, BY, 
ea 1 e: 36c 37¢ 1,800 31c July 57c Jan ‘es : ws 7H ope > gm 
Gypsum, Lime & Alabastine ~..---~-- ° 14% 14 14% 280 13 May 164% Jan Messed, Satins common.-_-—--~~~- ° 17 17 17 165 15% May 18 Jan 
Te GE ain pve enceteme 1 ee 514¢ 6e 3,000 4¥%ec Jun 10c Jan Moneta Tae i — ~~ pe 4 = 101% Jun 
I iene caaiastnenanne 1 _. 3%e 3%e 1,000 2 May 4% Mar iid we. 2m 
See See 1 oat 4.95 5.00 400 4.25 May 5.50 Feb Montreal Locomotive --.._-_-.--------" 16% 16 16% 485 166COA Y 
Hamilton Eridge ___.______-------- _* a3 % ‘T% 50 6 May 94% Feb ae 3 ——— oe a 71 71 71% 150 65 May tig _— 
ee ESSE SEITE IOI 4 % ® July 
— Rock Gold Mines_..-.-.-----~-- 1 a 40c 42c 6,375 35c May 65c Jan Mosh te L e aie me ” an er 27% Aug 
a Cre 2 10 9% 10% 225 93% May 12 Apr osher Long Lac --__--_----__-__-- 1 15¢ 15e 15¢ 1 
ES SSR, aS eer 1 awit 13c 13¢ 1,200 9%4c May 18c Apr Mylamaque Mines --- -- 1 25c 18%c 25c 12,500 ie pwd = _ 
Rarricana Gold Mines 1 9c 8c 10c 16,100 Tc May 21¥ec Feb National Breweries co 
Hasaga Mines 1 81c 80ce 82c 4,533 75c Aug 1.40 Feb Preferred ~___~ ee nm : = 50 46 (Jun 48 May 
Headway Red Lake _____.._---.--- 1 8 8c _—+:1,000 7c May 15c Feb Wationnl Deus & Gichical 36... . a 5 EP, 20 «47 = Aug 47 Aug 
sides ‘ % = ’ get ug Chemical pfd____~~- 5 13% 13 13% 175 13 Jano 14 Jan 
py hae Re | NATO AROSE 1.12 1.05 1.15 3,410 95c Aug . an Nationa / 
mie get cian 2... 1 a ea = oo bt Gh oe a oe ON 6 a = aM 17% 17% 125 17 May 19% Jan 
Heva Gold Mines_...-~- 1 34¢ 28c 35¢ 71,800 23%c July oe: wee OL. See eee ee 0 -- 28%2 28% 400 28% July 30 Mar 
National Petroleum b 
er Mining ¢ 9c 9c 9c 3,000 8c May 18c Jan National Steel Car tit = 23 ~~ Pe ee Se eee S0e Jun 
rhein ga isis -° a ‘nae = ee oo - = fant — National Trust ~________- 10 27 a a | i Rd 28 ” ‘| “4 
PCE Es RS a hs, 19%4 Jun e Beis a2 n u 
Hoilinger Consolidated Goid Mines...8 : hy : 4 li 2 Feb Negus Mines 1 2.14 2.00 2.15 6,500 1.82 Ma 2. ; 
11% 10% 11% 2,985 9.50 May Ya y 55 Mar 
New Bidlamaque ___-_ 
Home Oj] __---_ . 3.95 3.75 4.00 5,500 2.75 Jan 4.80 July New Gulemeae” Repos 4 Ngaeiin Cae seat aa 1 -- #”c Se 7,000 4c July 12%c Jan 
Homer Yellowknife ~...----.~------ 1 Ic "Qc Te 1.000 6¥ec Aug 14c Jan New Marlon Gold__._._.....__...._. 1 a 79¢ = ©80¢ 2,300 75¢ Aug 1.45 Jan 
Hosco Gold Mines : 1 30c  25%e 32¢ 23500 24'ec Aug 64c Feb old_ bd 40c 37c 44c 31,500 30c May 65c Feb 
: Newnorth Gold l 
Foward Smith Paper common_- . 27 27 «(27 100 425 + «July 28% Jan —_ ee : -- 4%ec 4%c 2,000 dc A ¥, 
cattacdtioebaedl ellowk , ug 9%ac Jan 
Howard Smith Paper pfd________- 50 -- 51% 51% 100 51 Apr 52% Mar Nipissing Mines - — ee. sg Ph 5 Paves 
I i nereraieesene menial i — = BOe-s«32e~=Ct*t«<‘200''isi2s May 47 Feb Morenda Mices .__._...__. ORIN: Opes: BR ES oe... hoe aoe 2.10 Jan 
i ae 2 V4 Me 55 Aug 54 Jan 
wer yes gate & Smelting____-- : 44% 43% 44% 355 40 Jan 45% Feb enite Malartic Mines --------.-- 1 30¢ 29c 434 12,300 25c July 83c Jan 
c 4%4c 5c 20,500 4c May 13c Jan Nordon Co 
Hunts Ltd clasé A ................_. a 13 12% 13% 925 10 May 13% Aug Norgold Mines re rr 1 29¢ 28c 8 29¢ 2,709 12c Jan 33c July 
Re ae aa a: 40 11% Mar 13 Aug Normetal Mining _._.____....___. -- -- 4%c 4%ac 1,000 3¥ec May 9c Jan 
Huron & Eri Norpick Gold Mines __............. 1 158 150 1.63 8,716 1.32 May 2.05 Jan 
m rie com._..___. et ae 100 fk 110 110 7 107% Jan hee, OE ee eee ee -- 19c 19¢ 2,000 18c July 44c Feb 
2 De ie) 100 _. 20% 20% 1 19% July 22 Mar Norseman Mines -_~ 1° 9%c Te 9¥ac 7,600 "lc M 16c Feb 
F Northern C it : v4 ’ c May 6c Fe 
Sepetial Bent -———-n0s iach 19.27% 27% 27% 235 25 Apr 30 Jan poy Rise ~- erie dliamernennes gaa ee ee, 85e Jun 
Fake PEAT Rhee ON. / / 1 en -- c ‘ : 
Imperial Tobacco of Canada ordinary_5 15 “18 15% +580 13% Jan 1b Mae Northland Mi oom oie 
Preferred -_~- shsnighb sills seauaioanaialion £1 "gt 8 8 5 7M July 8% Mar North Star oe mae Se CR: : o . Z 11,500 5c Apr 10c Jap 
| po nsicastng tha gene ooimele pac alaaeaean } 1 5% July 6% May 
Tndian Lake Gold... ns 1 10c Tec 10¢ 35,000 6c Aug 24c Jan orzone Rouyn——------------_------- 1 57¢ 54c_ 60c 21,400 50c Aug 60c. Aug 
Inspiration Mining ..............___ 1 58c 50c 58c 1,600 46c Aug 85c Feb O’Brien Gold Mines 1 2.15 2.12 2.21 
Tnt'l ‘Metal class A... Pa CN * 60 50 : 17,080 1.80 May 2.67 Feb 
Internati 1 Nickel Co common.._. 3% 32 33% 1,010 26 Mar 33%, Aug c 60c 60c 2,000 46c Jun 1.77 Apr 
onal Nickel Co common-___* 3% 32% 33% 2,474 32% Aug 37% Jan Okalta Oils _.-.._.- * 85c 75c 95c 34,600 40c J 2.35 Jul 
O'Lear M l Wh BAS. Bs ae oe , ic an . u y 
cn manha serene Dd a ibininahinansiamcraned ° 13 13 13% 3,215 12% May 16% Feb Gmann (ibid atx Aa 3A DS oe . a 1Se . 18¢ 1,500 lac July 2ic Jan 
EE 1 42c 38c 42c 980 35c July a foe ey ee eer tt -- Te = 8 1,500 6c May 19¢ Jan 
p Omnitram i 
Secknite Geis: —— * ile 9%e lle 37,100 7c May 15¢ Jan ann cee eC — 16%c17%e 11,200 Tce May 24c July 
Jacola Mi Be enn see 1 -- 8c lle 2,000 8c July 19¢ Jan VSL... -- 19 19 25 18 July 20 Feb 
nes .---....--- slpseectine wh 1 _. 2%e 2%e 500 2%4c July 4%ac Feb Re 9a aaa UR Ra aetna ‘: 1s df: {> 245 13 May 23, Feb 
Jason RESTS RS CE AIA or 1 19'ee 15¢c 19'%2c 57,600 l4c July 55 a oe aif . = i wid 7 set 7” 
ee Be 6iKe 2'000 iy - a Orlac Red Lake -----------_________ 1 24c 24e 29¢ 5,00 20c A Feb 
Joburke Mines Ltd _..... a 38c 38c 53c 3.450 330 J = Se. Osisko Lake Mines__—_-_----________ 1 1.02 97c 1.12 24.600 81 Suly MY: : 
Joliet; Quebec Mines...____.________- ‘ >. So, 60c Jun M 1 ’ : . oe z.26 uae 
tat 1 Ble 42¢c 5S7c 39,525  33c May 95¢ Jan 55c . Sdc = 60c 2,900 45¢ May 75¢ Feb 
Kavrah Pacalta Oils 
eceee waning ~~ --——---—------ 1 x Be 10e 16,500 8 Ye Aug 24c Jan Pacific (Eastern) Gold... - ” ae: ONO ee 15¢ Jun 
qaween Geld 2a ase 28e ate © 20,000 aie May © B6o. dan Pacific Petroleums ———_—~——- ccd eae Soe 800 see Sam Pe 
Keno Hill _.____ Page Hershey Tubes . 

Jp -+->- iro aaiaaaiaialaa ateneanate ae 1 a 51 53 8,000 40 Jun 57 July atneds Sete itnee i400 29% 28% 30 315 27% July 33% Jan 
Kerr-Addison ------._.---.------~_- 1 138% 13% 16% 6,390 12% Mar 16% Jun oy mAh os lamm pentane. ae ea ae Hy a ge 4 1.70 Jan 
Kirkland Go Paramaque Mines -- 2c ,800 6c May 20c Feb 
Sittiand take ae a oe ee 46c Jan Farbee Malartic A ct ss Sc Aug 63% See 
Kirkland Townsite eS Ae: Se ie ue dee ee Ce. See a -- -6¢ 6c 2,500  6¢ July 12¢ Jan 

ieiedigp ceclithcakka lan ta sieonsticeaientll ’ Apr 2lc Au 
ae g pine Cons Mines 1 43c 42%c s8%e 7,030 42c July 57c Jun 

att (John) . aah 24% 620 93 ‘o n-Rey Gold Mines. 2 13c -104ec 14% 1 
Labrador Mining & Exploration... -~ 1 6.40 5.10 6.45 9,510 3.40 cay va pon Dee oan: anne 1 90c 90¢ 98¢ s 600 900° July 131 Feb 
Laguerre Gold Mines__________-____- 1 15¢ isc i7¢ 13,500 14%2c July ic Peo Pickle Crow Gold Mines 1 256 255 2.65 7,505 2.30 May 3.30 Feb 
Lake Dufault Pioneer Gol 
Lake Shore aoe apesieennie aeons | is “nt an ie 35¢ May 86c Jan Porcupine Bh meta _— eee eee : -- 3.90 600 3.25 May 4.40 May 
: 4 13% Jan 16% Jun Poreupine Reel Gold. 33s Sie. S800 | te May Ste 

ake Wasa Mining__ " aks on bas hee -- c c 2,000 27c May 43c Feb 
eS EA a A 2.89 2.86 2.94 3.200 ego Aug 1.25 Jan Powell River ____ ° 39 38% ; 
Lamaque Gold --—— + 640 625 640 1555 5.70 Feb St He en ee el 8 LS oe a ee 
ies We oe et A ened, te SS ageaersng Sel epg. 1 1.13 1.00 1.25 1,600 Tic Jan 1.60 Feb 
Lapa Cadillac Gold ————-—-— we: eae ee! ae. ee. ee ee ee ¥ + AER oe 235 0 9% May 13% Mar 
I mn “ , uly c Jan Preston 
dil acecasleanll 1 29¢ —- 28c_—s- 30 8500  22¢ May lg er a ha a Bg 1 2.07 2.07 2.15 7,560 1.32 May 2.15 July 
eaten. ot Biss P te ie “onc Neo ea am -— 15% 15% 288 12% Feb 15% Aug 
Leura Secord Cand eae: c ‘ac €,500 4c May 17e¢ Jan y ca ines -._.- oF ee a= 
Maa... : 18 1% 16% 332-175 Aug 2114 Feb Purity Flour Mills common_________ io ee ee oe oe 20e Jan | 
~----------- 1 3c 3c 3%c 13,500 2%c May 4\ee Feb PURI tide cane 40 eae aéuh 1170s «11% Aug 16% Mey =| 
byrne Pi Mines, Ltd_------_._.... 1 1.20 1.18 1.22 4,100 1.16 J 1.4 Quebec Manitou Mines Bas: a “ : ed " ~— - 
mindin: t0eM 44: aa 1 lic 10ec 11 : ° un 40 Jan Queenst mae wea 1 67¢ 65c 67c 4,500 60¢ Jul 1.20 J 
enqninspieiiek tts ; on G ’ ic uly ‘ an 
Lingman Lake Gold Mines ____--_____ ‘a ae (a: . Fred i ol iu he . ee Ee 2. ‘ 7,872 64c May 2.48 Jun 
; RINE onan nn nnn nn wie 6 2.075 13% May 21% Jan jj 
Little Long Lac Gold Mine Quinte Milk class A___- e 
Scmmeere— (Ss Bie ye jem sere | en a | 
a. -- un 3 gcourt Gol 
« 28 28 28% 85 26% Jun ae ~ Richmac Gold (3538) FRE 4 oa 29c 105,600 isc Aug 80c. Feb 
Louvicourt Goldfields — 1 1.51 1. Riverside Silk class A - ae ¥ 33 hen ~~ 9,100 23¢ July 47¢. . Peb 
<ousteours Septaaae 1 35 1.90 86,550 135 Aug 3.60 Feb Robinson Little com _............. ‘ > 3 10-32% Jun 7. 
Lynx Yellowknife Gold______________ © 13%e Bb a arene 16c May 39c Jan tt eee 8 7% 8 90 6% Apr 10% May 
orindpnenninatins a c 9c Jul Rouyn Me b | 
ockeny titeah <u. ‘ y 28c Jan mek ~~ or Pig Mines -...._... 1 31c 30c 32c 18,780 27c Aug 58c Feb 
MacDenald Mixes : ae 3.30 3.50 3,645 3.05 May he. i er eee 35¢ 33c 443c = 17,600 33e Aug 1.03 Jan 
Sete Rel fae ok 63 2.61 2.70 14,650 2.25 July 4.85 Jan Royal Bank ____ 1 p 
‘ncbaomacnatons 1 . aoe me ‘as Ser pag Rovalite Ou 10 23% 22% 23% 2,890 22% Apr 25, Jan 
jMacLeod-Cockshutt Gold Mines 1 #168 12s 1% nie . = alta icra arama 18 «17% 18% 280 14% Jan 21 Jun 
acMillan Export _...............« ‘ : . s 1.30 Ma Royba 
Genel het dite Gall ~ -- 200 Sie 0 shaun . (shee el ~ he ph gatpeemee ar apeeeiae 1 24 «©«19¢ Bde ©=— 10,600» 6c. July => 45e. Jun 
Mines..-----1 3.15 = 3.05 3.20 7,700 2.80 May 3.96 Jan Rint ca, : 35c 0 32c 38c «186,400 S2c Aug 37¢ , Aug 
Magnet Consolidated Gold 1 41 Ryanor Mining _ vase cee ‘oe 14 14% 180 11% Apr 45 ord 
Malartic Gold Fields____ 1 c 40c 43c 6,500 30c May ile Eg ae es eS 1 a 10c 10%2c 1,500 je May 15¢ 3 
Manitoba & Eastern... = Uh 4,700 1.50 May 2.45 Feb St Lawrence C gore 
Manitoba Sugar Pref —————S—S—=«wd' ers aia 3 5,000 2% July 5% Feb A rn -ome orp common—__—______- ° 14% 14% 14% 423 9% Jan 15% July 
Maple Leaf Milling... __e - : 83 103 10 100 July 106 Mar Sin ketene Geld ten a 50 43% 43% 45 205 32% May 45 July 
Marcus Gold matics : a% 18% 146 11% May 14% Feb - ines Ltd_______- 1 410 405 4.15 895. 3.25 May 4.50 Jan 
s 
Martin-McNeeley __ 1 -- 53c . 56c 4,000 50c May Li ; Sand River Gold ----+-._.-_.__.___ 1 7 fc ‘Te 2.000 “6c Au 13c Feb 
atime ecm -- 9%e 10¢c 8,500 8c May Rag Pd } rong 8 = --------------------1 23 4c 22c 25c 49,8C0 lfc Mav ae. Meer 
"SSE SARE MMMRRSIE RTT a 12 12 25 11 Aug 12% July 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING AUGUST 22 
i ' eo Weeks Sales 
i as nge for Week Friday Week’s 
| | sTOCKS— Sale Price of Prices Shares Range Since January 1 Last Range tor Week 
: Par Low High ype p So sree Sale Price of Prices Shares Range Since J 
fenator Reewn Ltd —_................ 1 45c 39c 45c 17.800 . Par Low High rs sy sategcgey *- 
Shawinigan Water & Power-..._____. * 21% 21% 21% 10 ae or G4c Jan Waite-Amulet Mines Ltd_...-......._ ° 4.50 a _— 
, Shawkey mines EER es On ee ee ess, 1 =e 1€¢ 2llec 2.100 15) s sane 2542 Jan Walker Hiram (G & Wit ee ee ° 24% 24 pre ng 878 4.20 May 4.95 Feb 
Shea’s Winnipeg Brewery class A_.._* eK ll ll 540 a ad 43c Jan Waterous Ltd common _..___.___.___ ° 7%, 73 4% 1,780 21% May 26 Feb 
! Sheep Creek Gold c  ~—s«4.07 «1.07 300 veeaaee 13% Jan Wekusko Consolidated ____._____._- 1 25e A 110 7 Jun 7% July 
) Sherritt-Gordon Gold Mines__ ae 3.45 3.30 3.50 19,405 2.06 Jan Mie 4 o w r ! = wesc _ ov niches 
| , J a e est Malartic Mines -________ . ‘ ¢ 
| Sicks’ Breweries common -. -__--__-- * 14% 14 14% 900 19% s Western Grocers common ___________* 14% hg 15¢ 2,000 i4ce July 23c Jan 
ated geL Nain io Sea ee ae 141% 14 14% 185 4 Apr 15. July ee AF ~___ 100 pal 34 27 75 25 Aug 38% Feb 
Sigma Mines GEE SV SLO SEES ce eo 1 eas 9.00 9.00 150 12 May 14% Aug Class Oe eo 3 mee * ids M4 34 25 34 ALS 36 Jan 
eee ee - - eS 186 8.75 Aug wae: on Meee ee ha te See eee -- 3737 25 36% May 39% Mar 
12% Apr 19%4 Feb Weston (George) common___-_...._- e 7 \, 
Silver Miller Mines__._ 1 -_  30¢ 33¢ 5,000 25¢ M | Aegon gp ee 100 104% 104" 70 104% July a8 Jan 
Silverwood Dairies class A__..__.____ * Sg 12% 12% : 32 . ay 53¢ Feb Wiltsey-Coghlan Mines aE 1 1 - 20 104% 70 104% July 108 Jan 
I an e ae 10% 11 360 11% May 13% July Winchester Larder Re TE | a ee ee 1 bc 102 12 %4c 13,000 7¥ac May 18c_ Jan 
Bimpson's Ltd class A- . 27 6 e—t«iT S35 Bt = an Aug ae = 12¢  13¢ 3,500 Wc Juy 29c Jan 
Class B © 23% 23% 23% % % Jan Wingait Gold Mines Ltd ; 
Y 350 1934 May -— - 20 i. Sin eo 1 ~~ 16 18 29,200 10c 
Preferred 100 hat 104 104 90 102 May 106% Mar Winsipes ‘Sentai common _...._-. == 17 16% = 17 1197 13% aay aed 
Siscoe Gold iil I ny | 1 50 1 - Winora Gold ee aes Sy Se f P . 4 . te 5 97 May 101 July 
Sladen Malartic Mines_-------------- : oe eee = Se Oe ee a. Eo ear Se 1 0%e 10% 12¢ 2,000 Te May 17e “Feb 
pe EE OES ee a . rh 17% 18 "315 a Aug Sac Feb Wright-Hargreaves —_...--_.-_____ ° 3.10 3.2 
Springer Sturgeon e 125 123 1.8 3,100 Apr 18% May Yellorex Mines .._.....--___- Las | Beit 2 “ oe. Sao Mery 40) Len ij 
: ’ 9lc May 1.43 July Ymir Yankee Girl._......__________ .* gpeke — 260 4.500 19¢ May 30c Jun | 
Stadacona Mines (1944) _....____ i sec Ste bee ae mane ---- 2c Oc 12c 19,500 10c Jan lyc Mar 
Standard Chemical com -____________ 2 8 8 BY "300 00 May 78¢ Jan 
Standard Paving com -_____________ > ae 7 7 106 ky ow o% Pep 
0 $e Roce . 21 21.21 > i lar + a 
e 
se 
Standara Radio class A___-__-____-__ . 5% \, \y, Toronto St k E h ge-C b Sect 
Stanley Brock class A--___.-.-__-_-. * be on are = .- red D ye oc XC an ur lon 
. . — r 
Starratt Olsen Gold_..._..._________ 1 60c 60c 60c 5,750  55¢ May as See pees aay Funds 
pS DOR eee * 15 15 "5 a — Orie 
makes ik 13% Ma 17% J Last R f y 
Steel Co of Canada common-____ ad 77 TTY 242 . 7 - Price panes 
Tsineebiides <3 76 STOCKS— 
Stosloy, Mining —— = ———-—~-—-————-—- . ge Sg ae ~ Se > SP re” 6b ee eee 
tle pmnectin ome 2 8199 1.98 2.05 5,400 1.75 Jun 2.65 Feb Andian National _..........__-_______* me 9% “4 15 Be iy fi oe 
Sullivan Cone: Mines -- sat waz 8S 3,00 1,500 1.70 May 2.85 Jan SO OF, Sees ---=" 27a 27%4 27% 140 26 May 31 Feb 
Leeched didanieliacenes ic c 25c. . 27c 14,500 19c Ma; q 
: y 3lec Mar British Columbia Pul ® 5 5 
Sylvanite Gold Mines 1 220 2.12 230 4,275 1.98 May 2.75 Jan tae | ok eee 2 oe ae a 
Taylor P _ el Bi IE, : 98 44 + Bade 
Te? OE LE. LISS. URS eae of? Re SS 
Teck-Hughes Gold Mines 1 3 85 3.70 3.85 2.610 3.20 M 7 : Bulolo Gold ~~-~—~—~—~----~--~-~-----5 19% 19% j 
« 2 rh . , . ay 4.25 Jun = 92 2 100 16 Jan 19% Aug 
Thompson-Lundmark Gold Mines__--- + WS 46c 47 6,300 35c May 60c Jan Canada & Dom Sugar ------------__* st 21 21% 165 20% Jan 23% May 
Wiis Si 1 35 Canada Vinegars ---~....----.--...* 4 23 
Tip Top Canners class A EAS Wie ’ 10% A 2 ne “ee = rend GSe Feb Canadian Industries common-_--_____ ° ni 23% osie 938 My ve es ba 
i> to 1 ...._............- p com tan ug 102 Aug 7 Canadian Marconi ______- Sale 1.95 2.00 , =s oo 
eae ws 4 19% 25 18 Feb 21. Mar ' eg any eee 3. gan 
Canadian Vickers com __-~_- Seana re 30 30% "5 26 Mer 26> A 
EE. GD ll niet initieinain means * 18¢ 16%c 18c¢ 3.000 16c Au 30c J : eet 
Toronto Elevators ARTES CE PES Re ST ca 11 4 11 4 11% "290 11 Sule ti web Canadian Western Lumber BROS eae 2 ha 242 2'% 250 2 Aug 33 F b 
Toronto Iron Works class A__..... __ cS ime 1034 10% 100 1034 Ate 1214 Feb Canadian Westinghouse _-~-------__. ’ a 37% 37% 15 37% Aug 50 ; Mar 
Toronto Mortgage .__..-_____ SA 50 Fane 109 109 13 108 May 11634 Feb Consolidated Paper , 17 17 18% 2,547 14% May 19% Feb 
Towagmac Exploration __.____________ Dalhousie Oill_..........-...-.---....<« ° 40c 40c 43c 4,500 Q 
Transcontinental Resources --_-___- : a =: a a. ae ten “x? ~ Dominion Bridge —~~~- ra re 633% 420 32% 33% aan... Smee a ae 
Twin City Rapid Transit ~.___.____ 50 se 8% 93% 2.190 81% May 10% he Dominion Textile com --------------* 96 96 96 10 92 Jon 100 Mar 
ON SE SEER Sl! ee Py a ‘ J Donnacona Paper ~................-.- ° ie 20 20 25 ¥, 
8 ee Pe Ss . 8. oe. ee tages Bisel nnn gk a oe 
ie Fuel class A preferred___.__ 50 “— 47 49% 185 42%4 Apr 4942 Feb ee earn ssi is sr ee sist a 
aaea® * ola Rien ieeabiiaipcebimsencaon 25 12 10 12% 6,387 5% July 12% Aug Minnesota & Ontario Paper ~-----~--- %: ois 19% 20 2,175 15% May 21% July 
Sesalis siesta ndhpuiinss Duiheaial cn desis gp cncivianen ep as 10c 10c 1,000 6%4c Jan 2ic Jun NS, ek, me nrcs dotticen mignnrrnyrinemeneemt — 5c 5c 1,000 4%ec Aug 8c Apr 
United Steel - pa a he te $s ties a ae Pend Oreille ~--- 1 ead 2.00 2.00 100 2.00 Aug 3.40 Jan 
Lpper Canada Mines 1 2.35 2.21 2.40 7,630 2.00 May 2.65 Jan Southmount Invest --..--.------~---- ¢ 40c 40c 40c 165 ; 2c 
Gontueen” tak , 2 23c Jan 42c July 
an oe 7.40 7.25 7.45 2,737 7.25 July 12 Feb Scuthwest Petroleum - cilia 20c 20c 20c 110 20c Aug a in 
Ieper ceninntippamnanmsaithiibaniiciediofliney 1 _14c 13c = 14¢ 4,500 10c Aug 22c Mar Temiskaming Mining ---------------1 ae 6c 7c 4,500 64ec May 12c Jan 
For footnotes see page 42. 
Foreien Exch Statement of Condition of the 12 Federal 
. 6 x meer: Reserve Banks Combined 
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily (In thousands of dollars) 
to aed > vag of the Treasury the buying rate for cable transfers in the different countries of the world. We Increase ( +) or 
ive below a record for t j : ae eee 
& or the week just passed: Aug. 20, Aug. 13, Aug. 21, 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 Pt 9 a “— es 
AUGUST 15, 1947 TO AUGUST 21, 1947, INCLUSIVE Gold certificates -------_--.- 19,750,179 + 56,000 + 2,404,423 
Redemption fund for F. R. 
. Moen Bavinn Mate fer Cat . a k notes .......-...-.-.----= 676,616 + 4,000 — 71,635 
Country and Monetary Unit , Value in Sussed dates Seaney, sade 
‘ pn. gold ctf. reserves_.-_ 20,426,795 + 60,000 + 2,326,788 
00 DAG bitin nandehommets 269,358 + 619 — $31,394 
Aug. 15 Aug. 16 Aug. 18 Aug. 19 Aug. 20 Aug. 21 Discounts and advances_-_-~-~. 239,204 + 55 999 + 9,889 
Argentina, peso $ 4 ’ $ $ $ Industrial loans _-~-..----~-.. 1,794 + 127 + 735 
Acceptance rohaeed ...... eich j ek 
» 2 aa lg RAR RS .297733° .297733° 297733* 297733" 297733 gs Govt. securities: $8,989 
Po oo ina ee ean .251247* .251247* .251247* .251247* .251247* BE . ctivdidlinanenmmboqumnee 14,158,189 + 23,105 — 205,120 
dt icntiacneenaisnililipiemenpacnsecin tino gol 3.208953 Closed 3.208953 3.208953 3.208953 3.210466 Certificates --------------. 6,849,716 + 46,150 -—~ 921,921 
Belekan, Seance. i . OEE chika ccetbiceiecmciibes maentenil 369,300 aetna —~ 226,300 
iy. a la la ae ERE 022818 .022820 022830 022830 022829 Ne i Ra EEE: 719,690 -—— 2,000 — 35,600 
ict hp eamiiibiicnnmiinamneniiiio 054406 054406 054406 054406 054406 , 
Total U. S. Govt. securities. 22,096,895 + 67,255 —1,388,941 
oui din = a ~ loans and aocmentona 22,337,893 + 123,381 —1,396,206 
, dollar— ue from foreign banks__-- 102 ia + 19 
ame F. R. notes of other banks... 113,205 — 6,053 — 11,788 
a ic 1.060000 1.000000 1.000000 1.009000 1.000000 Uncollected items .....--._- 2,530,290  — 33,187 + 287,378 
SERIES AGES SS ON Me SPR CI ee BE Pe Ree 921328 .919609 .919107 .920546 -918593 Bank premises ~_.-.--.------ 21,881 + 5 —— 971 
pea mee a einen .569800* .569800* 569800" .569800* .569800* Other assets ~-------------~. 57,277 + 1,529 + 3,574 
zechoslovakia, koruna___.__..___-__----___----- 020060 020060 020060 020060 020060 . 
. : 02 . ‘ , ENE i i SN 45,766,801 147.2 . 
ee Ns sentaithicanibnitcegencnssin-manenipvaeinkn > fotsquagianietach .208621 .208621 .208621 .206604 -208604 Liabilities— 3 a 
ngland, pound sterling_______---_--____-- ; 
| - €. I i sacs ccenstennieeacnais actinenetenedi 4.027031 Closed 4.027031 4.027031 4.027031 4.028828 Federal Reserve notes______..-- 24,161,831 + 17,063 — 176,894 
rance (Metropolitan) franc_....__.---..------.- 008407 008405 008406 008407 008407 Deposits: 
es I on ender ncnen sulin 301704 301704 301704 301717 301704 seermhng ane—sesorve seek, 16007, anes? 
| e co, so 2 ONE Ee aera a ree 2 . . ecu . . . , +i ’ ‘ + a 
| Pa ne ila — -205821 -205817 -205817 -205810 i 493.209 —— 25.627° — 208,754 
Es cicnciercnnttetase ce tainelistions tai ee enieecintireetenare .377575 .377553 .377476 .377542 .377508 COREE. date cennnennesinne 493,592 + 12,763 — 54,851 
' Total deposits --...-.-.... 18,659,228 + 178,628 + 935,187 
Newfoundland, doll Dasesred eee items... 2,232,407 — 61,437 + 364,353 
» Gollar— Other liab., incl. accrued divs, 15,518 + 1,384 + 4,223 
| a a lea tance SU a 
ee 1.006000 1.000000 - 1,000000 1.000000 1.000000 Total Mabilities ...-____-__ 45,068,984 + 145.638 + 1,126,869 
Pe @_~~.-----~--------~-~---~---------------- .918750 917291 .916666 917916 .916250 c 
ANI aie oo 3.221833 Closed 3.221833 3.221833 3.221833 3.223333 Pg ag aa 193.274 + 14 20+ ~——,082 
mente REESE i RR ee oa 201580 .201594 .201594 .201594 201580 Surplus (Section 7)---------- 439,823 + 81,463 
BS SCENE COLI AAR OADIET 040297 040291 040282 040301 .040301 Surplus (Section 13b)--.~--- 27,455 — . a7 
pa Peseta EEE IE ER en ee RS RY PR fl 091324 091324 091324 .091324 091324 Qther capital accounts__- ~~~ 37,265 + 1.582 — 40,046 
peserenr cl EERE ee a pel nee 278250 278228 278221 278257 278257 Total liabilities & cap. accts. 45,766,801 + 147,294 + 1,177,400 
. SSE a eR as 233628 .233628 233628 .233628 .233628 Ratio of gold certificate re- 
nion of South Africa, pownd.___________________. 4.007500 Closed * 4.007500 4.007500 4.007500 4.007500 paring Me Fo cog « Fi ag “11% — 01% + 49% 
Ura Contingent liability on bills ' 
oon. | purchased for foreign cor- ‘ 3 
eas sah .658300* .658300* .658300* .658300* .658300* Phy men res nent ~~ 4,032 — 159 + 4,08 
SI RS a EG Ia NN ES eee ; “ ; . 5 . mitments to make indus- ase 
3 562040 7 562040 562040 -662040* .5620940* RL TSE APIS NIE. €,952 —_— 125 + $10 
*Nominal rate. : ' Rt MON ye 
*Aug. 13 figures revised. 
“ v ore oe : oe 
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42 (794) 
OVER-THE-COUNTER MARKETS —$_ 
RANGE FOR WEEK ENDING AUGUST 22 
Investing Compani 
g panies s © _ 

Mutual Fuands— Bi R g t R il 
Aeronautical Securitices__—__1 5.02 5.51 Keystone Custodian Par Bid Ask eor aniZa ion al S 
Anerex Holding Ine_-———-1% 435 4.760 See Ee eo Bonds a ee 

- orp--—-----10 30% 32% Beries 8-1 21.04 23.11 re Bid 
American Business Shares_-—-- 1 3.96 4.34 Series 8-2 26.79 29.37 Chicage Rock Island & Pacifi am Stocks — 
Associated Standard Oil shares. 8% 9% Series 8-3 14.03 15.42 ist 994 Chicago Rock _ 
Axe-Houghton Pund Inc---.--— 7.48 8 09 Series 5-4 ie 1180 12:8 Gane fuenme 4is 1994 101% 103 Gomanens Island & Pacifio— Ask 
Axe-Houghton Fund B_. 15.45 16.79 S&mickerbocker Pund_— 4.37 4.84 N Y New Haven & nee 80 81% 5% vreferred 26 271 

Beneficial Cor Loomis Sayles Mu — 5.26 5.84 ist 48 .-.-.--455----5 5 P N Y New Hav “ 60 6 . 
a a ae P 1 5% 6% Loomis Sayles ee | Fund io 102.68 __ Income 4%s8 6a Obiamon Wen & Hartford— 61% 
Bond inv Tr of America... <a ae ‘ 4% Manhattan Bond Fund Inc— 48.48 49.47 ed UNCUTO = einen ice cents oe 6 Ts 
ee oe ee Oe Mee teres a 25.60 27.68 : 
Bullock Pund Ltd s 273). 333) Sieeeal tavent Punk Yeec—le 1133 1238 ghee 
Canadien a Inv Pond Ltd_-----2 3.90 5.05 Wation-Wide Securitiee— 16 14.05 15.36 

ntury Shares Trust__...— 28.41 Cc FOS — eee ° 
Chemical Fund ~. ‘ 30.55 National Investors Gorp____--_1 ae t C 
ene Securities com-__100 2, 950 fe 3 050 Meee onfine aw Sane Some nsurance ompanies 

er 100 1148 3s 15 7.04 Par Bi 

Commonwealth Invest. Ry F : Income veries Bo Aetna Casual :. 

oe -- 83 4. al & Surety. Par 
De‘awate Funda Sogn S 3 pepe @tock series... 6 m4 yt Aetna Insurance___- a. 79 82 Home Bid =e Ask 
Dividend Shares 33e = 147—S «1.61 low anes | pe Nea 2 ER + ante © args Sah gare amen: ph be "a pi Insur Co of North America__ ie 24% =— 26% 

common Agricultural ° 3 “ 

Baton & Howard-- Pretertéd stock series__ +4 $36 28 «68 71 Jersey Insurance of N ¥ mere 34 93% 
Balanced Fund 1 24.57 26.27 Selected series eee 3°75 436 American Alliance... 10 , Maryland Casual 7 
qunaan arse go 1 15.07 16.12 Srecuintre A 3:04 3.62 American Automobile_________4 ptt 21% Prior pestered” Comment 821% 12% 

y Fund Inc...-- tei aa Sl a erican appa , 0 geht envertia We 8 
eye Industrial Pund, Inc_ ea — oe England Pund__ ; Ray B - American —— 11% 12M iP ditache Boake or i. 2 4 
First Boston Corp-------- "16 31% a lew York Stocks Inco— American Fidelity & Casualty _ 16% 17% $$ Merch nding.----12% 80%, : 
First Mutual Trust Pund_..--8 5.34 an Agriculture American of . e- y-8 10% # 12Y ant Fire Assur___....___8 > 
Fundamental Investors Inc_.__3 aa Rt. Automobile ee ae American in. 2 18% 20% Merch & Mfrs Fire N Y¥......4 “at a 
undamental Trust shares A2 5.77 6.65 Aviation 71 4 American Reserve. ---—-10 26% 28% National C 
General Investo Gnd? (9180 4495 Suiting oor 991 1086 American Surety-----—-----2855%2 57 aa es a Sf 
vestors Trust. 3 5.49 5.89 ae 881 2. 65 Automobile 10 = Yo 57% pone eet ig 10 a , 
roup Securities— Corporate bond series_ 1.27 Baltimore American__ poded la penne $5 "2 ‘ 
Agricultural sharés_______. Diversified wmemess 10.96. 11.65 B ras | 5 . NeW amsterdam Gasumswy t34 ‘ 36 Y% 
Automobile shares_----—... Ss a Diversified preferred stock--, 1117 12.24 Seen tmnoniias 71 Ve an ‘ee ee a” | hl 
a 6.20 "3 ccamer pesos ~. 12117 12.24 10 59 74% New Hampshire Fire__ 10 20 22 
Building shares pet 5.18 Electrical sauamane --------- 11.67 12.79 Camden Fire. New York. Fire -—_---- 47 49% 
Chemiéal shares 651 ts Insurance stock ...._— ie 0.28 10.18 City of New York. <0 21% 23 Nurthe eee a8 33 Ve yi 
Electrical Equipment_---- 9. Machinery , 18 Connecticut 15% 173 rtheastern = Va 
Food shares ee Se eee Merchandising 10.09 11.06 General Life_——1 ‘4 ‘Northern 6% 8 8=—7% 
Fully Administered shares. ee 5. Metals. 10.38 = 11.36 Crum & Pot a 50 32 — 78% 
| Am lly omer ype i oo Oils 7.84 8.59 & Forster Inc 3028 52% - Pacific Fire 20 
Industrial Machiner dearest... . 8.48 Public Utili 13.69 15.00 Em Pacific Indemnity Co 103 107 
Etienne sie 38 ale RMS a a pe ee Oe 
ves ‘ . ilroad - ; 82 ’ rred Accident Dit 
Low Price Shares_-- 7.20 7.81 | a lye ag 730 8.00 — . 2 a Providence- Washington 4% 5% 
M wcosceee 6.38 6,02 7 ty & of Ma 52 —----10 32%, ¥) 
pean shares.....--... 7:98 865° p Lea Piss a es Pire Assn of 20 144 149 Reinévraned 00 2 34% 
Mining shares . . etrofeum . ; ------ ~~ ? 
Petroleum shares te (ee) bo ae paatin, 8 cmon on . San Fran_.._10 89% c.  —" (Texas) an ore 5 o% 
Railroad Be = spunea 7.71 Repubite Sevens eee. : 18.20 16. 34 Franklin Pire @Wark. 68 12% 213% Revere (Paul) Fire__._.____.10 Fe 7. 
pment shares._..... 4.32 4. ussell Berg Fund aa . 3 General 19¥ i spies: 72 Ve 
- . 70 _ i hetnvareinse Corp 2 21% Bt 
—s al oe shares... 429 4.66 a Stevens & Clars 26.54 28.54 Gibraltar Fire & Marine___. = 26% 28% ot feel Fee © Marine_.__12% ae - 
Tobacco 4.91 5.33 Ine © 101.47 Glens Falls Pire 15% 17% Securit 47% 
Ouilty shares. re I ER mg IL is 12.06 Globe & Republic— ie 4514  Springileld Fire & Marine 10 25% 27% 
- ign Inve G 77 3 arine_. | 2 
BS a ee Se a en a 
ation Street Investment Corp c Great American____________ 80 84 . 
Common 106 Trustéed ent Corp... 48.50 51.50 i eatin _B e Travelers 
1.70 1.74 Industry Shares___ Hanover — 26% 285% 100 
Incorporated investore-———--B 2212 25.91 Beg Bonen a 3330 22.09 Hartford Fire. x 2% ae OS eee ee Se "ata 
a haeaaiine on 2 18.84 20.59 Hartford Gteambolior Inapectale 34°) 37 | MA te ge are 
Ltd— : 6.22 e / 72% 
Aviation Group shares_..c.. 8.05 8.83 ber Common Stockh Fund B-.. =—_7.60 8.32 = ee $86 33%, ona 
Bank Group shares_...noo. sic 90 nion Preferred Stock Pund__ . . 
Insurance Group shares......6§ 9ic Let Wall Street Investing Corp a 20.79 22.72 es 
p.Bteck.and Bond Group shares. 13.44 1473 Whitenell Pund'i once: Sean Seen wares 
t Go of America__.1@ 27.04 29.39 itehall Fund Ine.... 15.4 
Invest Management Fund Inc.1 13.67 13.98 World Investment Trust_---~- 1 an 1 R ® 
Keystone Ouste“tan Funds— caine, Exe Prente— ? ine ecent Security Issues 
es B- er 
Series B-2 ee 29.36 neces Te eam 25 : American Airlines 8s 194A ‘ Ask Stocks— 
Series B-3 rey 27.13 Independence Trust Shares. 0 6.80 7.80 Arkansas Pow & Lt 2%s__-1 85 87 Birmi Par Bid Ask 
Series B-4 18.19 North Am ee 2.56 2.8 Cudahy P 88.--1977 100% 100% rmingham Elec 
- er Trust sharee— 86 y Packing 2%s_ @ 100% gq $4.20 pfd_ 100 \ 
Beries K-1 eo. 231i Beri El P aatae ... 1967 3997) . opay Corp ___ 99% 100% 
18.00 19.76 ries 1955 1 3.4 aso tric 2%s_..._ 1976 100! x 98 Ya Connecticut Light & Power— 934 1 Fs 
wanes S008 1 281 it Firestone Tir i sop tea $1.90 preferred : Power sy 
—_ ee e a Glineis Pewee Go een eee i0l%e 102% op $2 preferred —-_---_______ ; oo Be 
—s Iowa Pub Serv 2%s________ 1976 103% 104% = Chemical 3%% pfd_____* Pn 54°%4 
a Kentucky Utilities 3s___-__ 1976 100% 101% ewel Tea 334% pfd________10 3% 104% 
ew ork C B Laclede Gas Lt Thy ‘eitekshe 1977 100% 101% Monongahela Power— 100 103% 104% 
i an S & Trust Cos Michigan Cons, Gee 4c ae 100% 101% 4.40% preferred -_____ 100 1 
P P| New York Telephone ,98--1969 zk. ox New England Gas & Elec— stad 107 
Bank of the Manhatt ar = Bid Ask Ohio Public Service Pim - 102% 102% 4%% preferred ______ 100 9, 
anak of te Cor , an Co...10 25% 27% Fulton Trust Par Bia Ask 8...1876 10042 101% Ohio Public Service— 105%4 106% 
pouiose TO cicncitieenctints a a eH Geese National es ee 180 Philadelphis: ae 2%s__1976 101 102 3.90% preferred —__..___ 100 98 100 
ooklyn Tr 2 uaranty Trust —— 90 a 
Gentral Hanover Bank & rast 20 105110 Guaranty ‘Trust "100 271,280 Portland Gas & Pow 2%8-—1975 102% 103% — **s n0% preferred 
ase Nationa 4 101% Kings 0 15% ¢ Service Co. —- “a =—100% pf erred --—-_____ l, , 
Genito) Bank & ees ag ob% savers trom Trust_----100 1,540 1 mn” 2%es 1st = Sant 1977 104 1 ; Publis ed fe “pid--—---80 y rt ett 
mmercial National Bonk & Manufacturers Trus 49 «#52 hea 0434 35 ndiana) — Ve 
Trust Co a ie Morgan (J P) & Co hg eeiueohaied 20 51 53 Gosantes- Sas Brook 2%8__1976 102 -50% preferred - ___-~__ 100 94% 96 
Continental Bank & Trust...10 vy, 44 National City Bank__..____1 100 239 245 n Gas & Transm 2%s__1966 102% Seab. 
Corn Exchange Bank ba merge REE tpg 16% New York Trust...-.----~ 12% 40% 42% rg Edison Co 2%3_..--1977 103!4 10392 Tucker © Container “A”______ =. 6% 
Empire Trust ....._..._..._ 507 / 574 Public Nat’l Bank & Trust17 25 95 98 tah Pow & Lt 2%s______1976 03 a, 103% Victor C orp “A” _—____--____. 45; . 
Pederation Bank & Trust 5 79 Sterling National rust_17¥% 39% 41% 100% 101% r Chemical 342% pfd 100 1 : . 
virst ey Seas — 38 40 Title Guarantee & Trust_~~~~ 25 68 2. White Auto Stores___....-. "8% ae 
ational Bank__ i00 United States Trust... ---~i 2 10% 11% * : esi Sas 
—=----100 1,380 1,440 Trust_ 600 : 
c 630 $—————=__—_—_—_—_— 
—:- ree 
canna United S 
J 
Obligations Of Governmen Slates Treasury Bills 
sense sonido t Agencies ee Rates quoted are fr dicount at purchase 
1%s Oct 1, 1950-1 Bid Ask Federal Home Loan 7 Bid : 
%ee May 1, 1 100.8 100.12 Senke— Bid = Ask August 28, 194%-—- ney 
952-1950_.___. 1%s Apr. 15, Sentemser 6.1047. bo 
ioe Jan. 1, -198 99.20 99.24 , 1948 SCCia1200 100.4 ptember 4, 1947______ 375 0.28% October 16, 194 Bid Ask 
8% Feb. 1, 1955-1953 —— ' Sekteniee. a 1947--_-- bO.375 033% —_-Cetober 23 f  semr appa b0.74 © 0.68% 
—— : 12 Other Issues Se » 1047 . 33° October 30. 1947............ b0.75 0.70% 
» ptember 25. 1947 ---+ b0.375 0.34% No 1947_______.___. b0.75 
—— Oanal 86_..____1961 125 October 2, 1947__........ b0.375 0.34% N vember 6, 1947--.._______ 00.78 pa 
4 126% Ostober 9, 1947_......-~~~~ b0.375 0.35% pet one 13, 1947--_.-..... bO.75 oaee 
SPW “cette! b0.74 0.68 % ovember 20, Pe ck cnciea thie b0.75 ae 
an i : : 
Quotations For U. S. eS _ 
. S. Treasury _ agi 
Pigures after decimal ©. O44 let cnle (net ined 
Matarity— Doint represent one incl cluded in year’s ran 
18, 1947 Int. Rate Bid Ask — =! 20 pom cnet. pork ety TE SNS omugutte ae howe price, d Deferred delivery sales (not 
38, 19671 b0.55 0.35% of Dollar Price 100 Plus year's range). tEx-stock d ved to Stock Exchange. r Cash sale 
bo. wi When issued. x Ex ividend, (Un) Uniisted ore 
a8, 1948——————awS 100.17 00.18 . = — -dividend. y Ex-rights. issue. wd When delivered. 
§ Cet. d ~- 
momo omwew ones .02 
Mee Des. i i907. 038 z ‘0503 aE Pa par value.” tIn default. ?These bonds are: sub | 
ites Dit ines. foes oa5e a 1Ex-liquidating 
tee ; .0222 .0310 
t%s Apr. 2 ea w———----  .0213 .0316 
a. oe co ae 
t%s July 1, 1948 Series F. .0101 .0253 
ERE HY wisthecier gray tt 
eS July 1, 1948 ee . 0291 
series H--. 0148 10247 i 





























Vol 


T} 


Preli 
cities 
for a 
will 
total 
this 4 
mar 





in ov 
ends 
Acco 


we ; 
ende 
ings 
in tl 
clea! 
cord 
it ay 
loss 
and 
shov 
Atla 
larg 
Res¢ 
of 2 
Dist 






















































































































































































































































































Volume 166 Number 4623 THE COMMERCIAL & FINANCIAL CHRONICLE 
147 naa (795) 43 
= 
URSE OF o mae 
TH } K CLEARINGS ser 148 Inc. or 1045 1040 
: : ; ; s . Dec. % $ $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 7" Se enie—Altoona —_____ — 1,250,399 1,080,447 +15.7 474,945 606,732 
cities of the country, indicate that for the week ended Saturday, Aug. 23, clearings MUNN: hachibcicltindeaaoeteaccete sentis eee cake bmn ee een 
for all cities of the United States from which it is possible to obtain weekly clearings Philedetenis woo aa--------------- range 387 7721833:366 + 4.7 1,518,560 363,115 
; : : ; : eu eCelpaA -———---- = ,000, 000,000 + 1.3 441,000,000 599,000,000 
will be 2.5% above those fee the corresponding week last year. Our preliminary Reading ----------------------- 2,693,859 2,588,392 + 4.1 1,356,523 1,495,235 
total stands at $12,208,333,971 against $11,910,491,184 for the same week in 1946, At _— Wilkes “Bate “77777777-----—-— Tinsss «6s Rori'sge ans) 060 rayses = esoloee 
this center there is a loss for the week ended Friday of 2.6%. Our comparative sum- Pe Nong rrr ----------- — 4,162,286 4,043,084 + 29 1,721,219 1,930,967 
Bee ee Re, ee ee 5, (i Salinas ,399, ,771,922 +28.2 SORTS nisi 
mary for the week follows: New Jersey—Trenton 9,877,767 6,964,835 +41.8 6,308,372 5,847,300 
Clearings—Returns by Telegraph Total (11 cities) 824,505,284 809,380,948 + 1.9 460,925,055 614,986,338 
Week Ended Aug. 23 1947 1946 % 
New York . $6,186,02$,054 $6,352,518,984 — 2.6 Fourth Federal Reserve Distriet—Cleveland— 
Chicago__________--____-_________-____---... 544,928,624 487,325,341 +11.8 gy A -- 6,965,149 6,451,206 + 8.0 3,557,616 4,743,176 
PHlladdphie sie 81C,000,000 615,090,000 +31.7 Cleveland ashaeaaieaieaieateetertentete tet — 157,025,967 146,331,450 + 7.3 88,267,064 110,524,720 
ESET Na eet ao ee coe > 402,461,444 390,648,248 + 38 Columbu bn rata Re asia rn ic te eat 297,526,554 280,528,412 + 6.1 174,377,781 225,270,083 
Kansas City 265;883,274 219,464,881 21.2 Mansfield ALAR SDE TC not aCe a eee aes | 1 16,873,508 17,711,600 
Nahe ee eee ae 883,27 464, +21, Mansfield | —---—-—-----—---——-—= 3,982,558 3,445,154 415.6 1,805,694 2,467,419 
tdi pans ilpcsaihdhieptstniniceiabiasaaanaiens 254,409,000 224,311,000 413.4 eaaite — a 5,674,474 5,843,027 — 2.9 3,307,428 4,467,905 
(EOE EE Es iene mate, tee 326,411,000 293,119,000 411.4 Pennsylvania—Pittsburgh —____ — 260,225,703 247,928,739 + 5.0 176,692,323 251,247,830 
Pittsburgh poten 259,188,448 203,590,975 427.3 Total (7 cities) 758,398,805 714,720,788 + 6.1 462,581,106 616,432,633 
Cleveland__i ~— 243,064,500 205,474,622 +18.3 . 
more 196,101,486 141,668,123 . 
Balti + 38.4 Fifth Federal Reserve District—Richmond— 
Ten cities, five days Sak $9,468,463,630 $9,133,121,174 + 3.9 West Virginia—Huntington 2.6 
, 63,630 $9,133,121,174 + 3.9 = == West Virginia—Huntington______ in ,646,203 2,591,238 + 21 1,391,160 1,403,003 
Other cities, five days 2,293,334,110  1,941,589,630 418.1 Virginta—Norfolk 11,001,000 91222, 000 + 20.5 5,544,000 6,614,000 
OS a ll CR 20 7,523,6 321,566 — 5. 6,813, 447, 
Total all cities, five days $11,781,797,740 $11,074,710,804 + 6.4 South Carolina—Charleston________ 2,964,232 2773961 + 69 *T'998'349 Toss'vea 
All cities, one day 426,536,231 835,780,380 —49.0 a oe gm opevcewenmnen 195,586,012 180,121,128 + 8.6 122'280,289 144'643.413 
trict of Columbia—Washington_ 63,914,185 62,052,016 + 3.0 38,484,369 37,215,910 
Total all cities for week $12,208,333,971 $11,910,491,184 + 2.5 
Total (6 cities) 383,635,276 370,988,909 + 3.4 236,508,700 268,259,894 
Complete and exact details for the week covered by the foregoing will appear ene ten ron 
; ; . x ederal ct—, 
in our issue of next week. We cannot furnish them today, in as much as the week mn se ea District—Atlanta— 
f " a ‘ mnessee—Anoxville 
ends Saturday and the Saturday figures are not available at time of going to press. Nashville _ onenemeny eee Sires 2 ee ao eaas png es 
Accordingly, in the above the last day of the week in all cases has to be estimated, — Gegrgia— "Atlanta ------—_________ 201,900,000 197,800,000 + 2.1 142,700,000 156,100,000 
‘nltescathu teatime coger OERSETl '552,7 ,415,519 4. 267, ,263, 
In the elaborate detailed statement, however, which we present further below, ones ---— | *3'100,000 2'996.215 + 38 3 129 490 783. $92 
~ . orida—Jacksonville _______ ‘ : 199. "491. 
we are able to give final and complete results of the week previous—the week Ajabama——Birmingham ~~ -~~~~~~~~~ be pny hs a a bytry edd saan? ane 
ended Aug. 16. For that week there was a decrease of 0.1%, the aggregate of clear-  .gMO0st8 oo -Wicksburg Town 8,903,564 5,618,237 + 5.1 voeveee re 
: ; ; -—Vicksburg -........_.. ; 7 + 1.5 216,581 193,174 
ings for the whole country having amounted to $12,486,226,762 against $12,504,143,198 Louisiana—New Orleans.__________ 96,598,183 101,829,472 — 5.1 70,792,482 83,060,878 
; . 4 e $ i J nk 
in the same week in 1946. Outside of this city there was a gain of 7.8%, the ba Total (10 cities) 541,917,630 517,920,730 + 4.6 351,392,860 401,627,934 
clearings at this center having recorded a loss of 7.1%. We group the cities ac- 
cording to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— —-- 
it appears that in the New York District (including this city) the totals record a Michigan—Ann Arbor_____________ 1,827,837 1,196,759 +52.7 603.868 541,444 
loss of 6.6%, but in the Beston Reserve District the totals register a gain of 2.5% nu Ask ARR GE SNPCAR RE ae tae seneee. tae 3 canine re 
° ee e e . : tg i SSE BORED Sesame , > ’ , y + < . ’ b, ’ ,4.0 
and in the Philadelphia Reserve District of 1.9%. The Cleveland Reserve District indions--Fors ip ccceseienancais 4,949,982 4,862,221 + 1.8 2,602,077 3,290,667 
; é rae? MGIMMGDOMS. oo 48,129,000 44,372,000 + 8.5 23,271,000 28,959,000 
shows an improvement of 6.1%, the sagen ie le agen pest, Ser the South pend “ERED 5 Aa le RI Bas 14:958,021 1 748,521 + 44 2'949,504 3,866,509 
e i" istrict of 4.6%. In the Chicago Reserve District the s are 2 ee 2,428,199 1,248,740 + 10.5 7,555,074 9,611,033 
Atlanta Reserve District of 4.6% —e ° ‘ ii Wisconsin—Milwaukee ____-____- wee 51,527,400 47,524,067 + 8.4 29,854,725 34,318,660 
larger by 8.7%, in the St. Louis Reserve District by 6.1% and in the Minneapolis suse—-<edet TUG erp -vineinaitiin 3,704,853 2,876,448 + 28.8 1,388,035 2,187,338 
hh : ne Rr , ; ae oe 23,798,735 22,146,555 + 7.5 10,230,341 12,431,015 
Reserve District by 12.9%. In the Kansas wp eet Pa ie i 8 is an > end mieux City -———-— 12/566,246 10.228'148 422.9 5.658.150 6.440.585 
2%. i r District of 13. and in the San Francisco Reserve nois—Bloomington ~_.-..._-._.. 1,080,442 804,977 +34.2 456,880 492,914 
of 26.2 o, in the Dallas Reserve To onc Rr ber ts 680,552,237 632,291,122 + 7.6 405,911,602 506,830,157 
District of 9.6%. Decatur ‘iehinimiiinsnteiig tthe eianigecaliilial 3 277168.281 2,830,926 — 2.2 1,347,972 1,583,644 
; ee |) age eae ia Mere 2,909,443 10,445,308 + 23.6 5,487,488 6,094,763 
In the following we furnish a summary by Federal Reserve Districts: |S i a PE i ae te 4,903,475 4,039,446 421.4 2,044,460 2,255,674 
Springfield 3,235,495 2,584,304 +25.2 1,615,851 1,945,745 
SUMMARY OF BANK CLEARINGS Total (17 cities) 886,481,609 815,866,082 509,592,315 630,425,748 
Week Ended Aug. 16 1947 1946 Inc. or 1945 1944 
Federal Reserve Districts $ : ain ian eg rs wants A ni a cai _ . Eighth Federal Reserve District—St, Louls— 
; 462,077,432 , ,939, ,219, 
1st Boston ~__-------_- = iS cities 473,717 id ane aca * 66 3.968120676 4.835.543.6209 Missouri—st. Louis 234,400,000 217,800,009 150,000,000 182,600,000 
PR WOW Tete .xnisshansue Be 6,423,169,138 870,192, eee Oy ,900, 120, nee eet Kentucky—Louisville .....__._____ 99,912,022 96,396,390 57,495,078 71,322,832 
$d Philadelphia --...... 11 “ 824,505,284 809,380,948 + 1.9 460,925,055 614,986,338 Tennessee—Memphis —_....__.___. 67,460,953 65,196,231 33,628,793 39,536,651 
4th Cleveland __........ 7 * 758,398,805 714,720,788 + 6.1 462,581,106 616,432,633 Dlinois—Quincy 1,960,895 1,173,635 977,732 919,076 
Sth Richmond —___---_-- ¢° 383,635,276 370,988,909 + 3.4 236,508,700 = 268,259,894 Total (4 cities 403,733,850 380,566,256 ~ 242,101,603 294,378,559 
Be hie oo ee 541,917,630 517920,730 + 4.6 351,392,860 401,627,934 ' , pies Po ono ai 
%th Chicago -.__....1017 “ 886,481,609 815,866,082 + 8.7 509,592,315 630,425,748 
Oe i ei ew 403,733,850 380,566,256 + 6.1 242,101,603 294,378,559 Ninth Federal Reserve District—Minneapolis— 
@th Minneapolis ~------- , Bing 358,310,975 317,492,000 +12.9 180,015,811 199,319,510 Minnesota—Duluth _ 6,399,354 5,425,227 +18.0 ‘ 4,070,817 : 5,103,628 
: “ 316,972 386,209,834 +26.2 265,255,467 309,833,407 MNO OIIOENE sett demmnon 249,152,156 223,597,362 +11.4 28,177,340 39,647,523 
10th Kansas City.....--.. 10 2 487,316 pia sdudein cae: othe iaceenser 948.013.973 YO” ete oman 81,047,356 69,832,451 +16.1 39,205,227 44,466,765 
iith Dallas _.........._ im 258,075, 1,050,140 ° uti ere North Dakota—Fargo______.._____ 6,763,499 5,658,622 +19.5 667,139 3,025,589 
32th San Francisco__..ctcc 10 “ 686,963,952 626,697,567 + 9.6 428,987,163 452,200,471 South Dakota—Aberdeen__....____ 3,403,523 2,662,951 +27.8 1,942,384 1,847,136 
pi Montana—Billings _.......-.___ ae 3,166,903 2,718,314 +416.5 1,728,172 1,454,102 
Total —_. 112 cities 12,486,226,762 12,504,143,198 — 0.1 17,604,094,231 9,125,241,329 Helena ____ 8,378,184 7,597,073 +10.3 4,224,732 3,774,767 
= ,189,C57  5,855,226,633 + 7.8  3,764,203,293  4,455,282,750 
Outside New York City. 6,311,18 / Total (7 cities) 358,310,975 317,492,000 +12.9 180,015,811 199,319,510 
We now add our detailed statement showing the figures for each city for the 
week ended Aug 16 for four years: Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont 473,867 290,384 +63.2 212,118 189,425 
Week Ended Aug. 16 Hastings pi z 659,588 485,975 +35.7 407,994 287,567 
1947 1946 Inc. or 1945 1944 RRR A Ra AR a 7,171,450 5,651,742 + 26.9 4,036,681 3,853,748 
Clearings at— $ 2 Dec. % s s Omaha ____- wel 121,051,684 92,969,465 +30.2 60,366,233 80,263,478 
Sansas—Topeka ................. 7,498,885 5,343,457 +40.3 2,156,655 3,060,295 
First Federal Reserve District—Boston— ae cauone i-48 edit ooe 912.164 age ie FSS RT CE 10,721,040 8,335,808 + 28.6 6,149,780 6,917,645 
Maine—Bangor 1,597, 490, : , , Missouri—Kansas City_..._________ 324,088,584 261,200,123 +24.1 184,323,835 207,306,786 
Portland ____- 3,477,538 4,571,700 +23.9 2,521,895 3,075,058 es a Tee 11,697,570 8,439,495 +38.6 5,621,522 5,865,877 
Massachusetts—Boston —.._------- 394,827,036 368,631,384 + 1.6 334,781,391 307,341,501 Colorado—Colorado Springs__...___ 2,113,376 1,806,359 +17.0 1,037,848 1,109,035 
Fall River 1,635,304 1,701,442 — 3.9 991,457 967,958 ED» pxceneccinmenml 1,840,928 1,687,026 + 9.1 942,801 979,551 
Lowell _.__ 605,899 720,509 —15.9 344,693 846,926 Total (10 cities) 487,316,972 386,209,834 +26.2 265,255,467 309,833,407 
New Bedford 1,773,660 2,059,067 —13.9 1,082,367 1,379,301 
Springfiela 6,944,683 5,874,797 +18.2 3,079,694 3,679,013 
——— . 4.953.662 4,593,427 + 73 2,533,144 2,383,307 Eleventh Federal Reserve District—Dallas— a oa ppeiids 
Connec —Hartford ....-.....-. 5 ,892,505 26. ,281,1 12,626,606 Texas—Austin disiadin 6,873,975 6,409,550 + ,361,19 ,390, 
New a a rier “ = 99¢ . : . - aa moor 5,739,978 Dallas FA SAOSIN Sas MRP 207,738,000 184,527,000 + 99,434,000 120,400,000 
aven 8,204,949 8,972,99¢ — 8. 818, 2 f39, Se ME ke gc ga 27,071,907 22,116,617 + 13,779,989 15,403,197 
Island—Providence__ 22,195,£00 21,548,400 + 3.0 12,264,700 14,668,400 Galveston ___. 5,413,439 4,109,000 + 2,687,000 3,289,000 
Mew Hampshire—Manchester___.__ 1,187,411 1,014,319 +17.1 534,787 799,121 Wishite Polls... 22 secnsccne 3,014,883 2,320,428 + 1,483,299 1,260,081 
Total (1 Louisiana—Shreveport ~~... uipaathaedt 7,963,130 7,547,550 + 4,928,661 5,250,646 
2 cities) 473,717,937 462,077,432 +. 2.5 373,939,328 354,219,333 
: Total (6 cities) 258,075,334 227,030,145 + 124,674,147 148,013,873 
Second Federal Reserve District—New York— 
New York—Albany. 25,528,614 32,550,0F9 + $.2 4,824,699 5,856,185 Twelfth Federal Reserve District—San Francisco— 
nn 2,650,586 2,390,991 +10.9 1,381,189 1,494,991 Washington—Seattle --------_- aay yt gor egy id * ¢ a ig Bp oe r0. 280 
Buf alo Uientscemes OY © Yakima —--<--- 3,8 ’ 3 ’ ’ + ? ’ ’ J a 
tine - 22,209,377 72,787,265 +12.9 51,271,238 67,754,000 Oregon—Portland ____---_---_--_. 109,910,196 95,199,675 +15.5 50,953,101 70,990,451 
Bimira ____ 1,421,507 1,269,660 +12.0 786,268 1,033,465 Utah—Salt Lake City_____________ 45,867,342 39,990,028 +14.7 21,865,983 26,987,885 
Jamestown ____ 1.976.407 1.671.730 +18.2 1,004,476 1,231,025 California—Long Beach _.....___. 9,768,219 2,809,807 + 247.6 0,281,167 one) Sa 
Mew York___ 6,175,037,705  6,648,916,565 — 7.1  3,839,890,938  4,669,958,579 eS - pnts eee + oe Cstentae 46 ane 
Rochester __ 18,313,040 17,610,529 + 4.0 9,566,159 11,867,275 ae cre ou Ra 12,927,045 10,602,682 +21.9 6,221,137 6,665,328 
; Syracuse ____ 10,341,289 10,572,569 — 2.2 5,478,283 6,484,927 Santa Barbara____----_________. 4,206,212 3,247,476 +29.5 1,826,925 2,124,710 
“a coo Stamford -....._____ 10,279,554 8,485,351 +21.1 6,628,464 6,977,268 Stockton 8,607,085 8,191,218 + 5.1 4,740,278 5,048,04 
ersey— 
Sewert ¥—Montelair____________ 844,737 528,939 +59.7 309,192 391,608 Total (10 cities) 686,963,952 626,697,567 + 9.6 428,987,163 452,200,471 
at 39,001,775 35,414,833 +10.4 20,248,524 25,153,988 PES EE . Bev 0.3 7,604,004,.231 9,125,241,329 
North ew J . 26,731,246 : Grand 12,486,226,76 ,504,143, — 0. ,604,094, 349,082, 
Jersey_______ 45,554,547 42,994,016 + 6.0 73 37,340,318 p reer igen se 6'311,189,057 5,855,226.633 + 7.8 3,764,203,293  4,455,282,750 
. Total (12 cities) 6,423,169,138  6,875,192,507 — 6.6  3,968,120,676  4,835,543,629 *Estimated. . 
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ent Company and Issue— Date Page Per a 
Condition Statement of Member Banks sess'Pe:t csion Devo: co as ca amech Company Shere Peneh, Holden 
has ; lst and ref. mortgage series B 3%% bds., due 1971-Oc arrier Corp., 4% preferred (quar.)_______ 50c -15 , 
The condition statement of weekly reporting member Tennessee Gas & Transmission Co.— ‘, aa a oti cae Coup, of America (quar.)__________ in 10-15 8-20 
j i iti lst mortgage pipe line bonds, 234% series, due 1 -Oc esebroug ST ni Se} - § 
eens yg hla Barve Sree 5 eens toe Toronto Golf Club, 5% mitge. bonds, GD FG lenin ene Aug 29 60 ES ERE EET RS MOEN TEA A ae 9 ee 9- 4 
shows the following principal changes tor e wee 29th Street Towers Corp.— Chickasha Cotton Oil (quar.)_--__--______ 25¢c 16-15 9- 4 
ended Aug. 13: An increase of $146,000,000 in commer- 4% 3nd mortgage (now ist) bonds, due 1952_.--~~- Oct 1 707 Christiana Securities Co., common_________ $37 9-15 9- 8 
cial, industrial, and agricuitural loans and a decrease Western Auto Supply Co., debentures, due 1955------—— cep 2 viata 1% preferred (quar.)—-----------------. $1.75 19-; °%3 
: : . : Wheeling & Lake Erie— Cincinnati Street Railway (irreg.)_.._____ 15c 2 9-20 
of $235,000,000 in demand deposits adjusted. Gen. and ref. mtge. 234% bonds, series A, due 1992-Sep 1 509 City Ice & Fuel Co. (quar.)__._...___ 50c teed 8-30 
Commercial, industrial, and agricultural ‘loans in- Clark .Cuatreiiee, 00.5 on ee 200 9-13 2722 
° : . ° ° ° , iofq me ae 9- 9 
creased in nearly all districts, the principal increase be- company and Issue qieeoess outs =: Seah aa eee tee es poe 9-30 9-19 
ing $82,000,000 in New York City. Loans to brokers and = american Brake Shoe Co., 5%% preferred stock_—---—- Sep 30 * Cleveland Graphite Bronze, commcen_______ ma” oH i 
dealcrs for purchasing or carrying United States Gov- american Telephone & Telegraph Co.— 5% preferred (quar.) _..-.-----.-.-...__ $1.25 9-11 -- 
ernment securities decreased $83,000,000 in New York 3% convertible debentures, due 1956__------------~- Sep 1 $3274 Clinchfield Coal Corp._-..-.---._________- 25¢ 9-221) 
Cit d $85,000,000 at all re ortin ber bank Anglo-Chilean Nitrate Corp, Inc., debentures, due 1967_Oct 20 * Coleman Company, common_________-___- -_.. 80 
ity an $85, : a porting mem er an Ss. Armour & Co. (Ill.), 7% preferred stock_..----------~- Oct 1 367 4%% preferred (quar.) -----_-._____.__ 53 ¥ec 9-12 + 
Leans to brokers and dealers for purchasing or carrying Butte Electric & Power Co., 1st mtge. 5s, due 1951-.-Anytime {2142 pon aber eat & agg (increased quar.) ___ 25c 9-30 Sag 
other securities decreased $28,000,000 in New York City Consolidated Press Ltd.— olumhia Baking Co., common (quar.)_____ 37%c 10-1 9-4: 
* 4%% Ist (closed) mortgage and leasehold honds_---Sep 15 + 50c participating preterred (quar.) _~_____ 12%ec "i “15 
and $31,000,000 at all reporting member banks. Heller (Walter E.) & Co.— in ein Ange peer RAE Te EO SR PR 2 RC tO 37laec 7 a : a 
Holdings of Treasury bills, certificates of indebted- 2%2% to 3% serial netes, due 1949-1953__---------- ep 2 567 olumbia Pictures Corp. (quar.)___________ 50c * —_ 
ness mie notes daecrineid $77,000,000, $59,000,000 and nsas Gas & Electric Co I en rn ncn S0c 8-215. 
4 . * Ail > 4 y 6% debentvre bonds, series A, due 2022__-___~-_---- Sep 1 468 Compo Shoe Machinery (quar.)__...____ | 12%ec 9-15 A 
$21,000,000 respectively. Holdings of United States Gov- Lebanon Gas & Fuel Co., 1st mtge. 5s, due 1956_---_- Sep 1 55 Consolidated Lithograph Mfg. Co., Ltd._.___ $25¢ =—_-9-30 a 
ernment bonds increased $30,000,000 in the Chicago Dis- lebanon Valley Gas Co.— yc aon Rendering Co. (irreg.) _______ 50c 88-25. 8-15 
trict and $10,000,000 at all reporting member banks, and Ist mtge. 5% bonds_---------- --Sep 1 41868 Onsumers Company, $2.50 pfd. (quar.)...  62%c 9-15 9-2 
, : ’ Nebraska Power Co.— Continental Oil Co. (Del.) (increased) _____ 75¢c 9-29 9 
decreased $21,000,000 in New York City. att Seeewave bends, series A, due 2022 Sep 1 296 eee Stee! Corp.-~~--------._.._-. 25c 83 9-15 +: 
: aed ew Amsterdam Gas Co.— opperweld Steel Co., common (quar.)_____ . 
ee aga me yr Recreeaes $236,000,000 . in Ist consolidated mortgage 5s, due 1948_.-___-.---_ Anytime 12004 5% convertible preferred ieee ES PE aoe 8-29 
New ‘ ork City and $6 ,000,000 in the Cc eveland District, New York Gas & Electric Light, Heat & Power Co.— Creole Petroleum Corp. (irreg.)_..._..._____ 75¢ 9-10 4 
and increased $46,000,000 in the Chicago District and ist mortgage 5% bonds, due 1948__ Anytime +2004 Crucible Steel Co., 5% conv. pid. (quar.)_.. $1.25 9-30 9-18 
$38,000,000 in the Kansas City District. United States ,7irchase money 4% bonds, due 1949------------—- se ee, BN. Aer) -—.,-- 30c 9-12 8-29 
; z acific Power g — OO ie iene ees eden beens eeanee - 
Government deposits increased $44,000,000. Demand de- Pin margnge.& prot leh $5 due 1088-.-,--.--.----aug 30410 Davison, Chica Corp, (gua) ~~~ aoe 8-12 a 
pos c s n nearly otomac Electric Power Co., 6% la % pid. stocks__.Sep 570 erfield Packing, 442% pfd. (quar.)______ $1.121%4 9-15 x 
all districts; the total increase at all reporting member P°Wer Corp. of Canada, Ltd.— Delaware Fund, Inc. (quar.)_-__-________ 25c 0: 9-15 - 2 
banks was $170,000,000 eta ® a a gy hg onion series B Sep 1 307 ae Monte Properties (quar.)---..._______ 25c «08-115 
es ” ’ . ‘ ublic Service Co. of Colorado— ntist’s Supply Co. of N. Y. (quar.)______ 25 . s 
Borrowings increased $24,000,000 in the New York fe gg neon ----- aM r: i 0ESe" Oct 1 571 Detroit Mortgage & Realty (quar.)-...____ ie S38 tag 
District outside of New York City, $20,000,000 in the goncnern Peatic Ga, Sen Francisco Terminal niin dele °  Regonlan Cll OO... (GUBF.) «~~ -—=-——- bo 25c 9-15 8-30 
¥ ee APO ais Siig emai hide owas k gale 25c 9-15 8-30 
eee District and $36,000,000 at all reporting mem~ viltt mortenge 46, due 1960-—————_——_____ Oct 1 69 Diana Stores Corp. (quar.)_.............. + Et + 
ber banks. nited Gas Corp., 1st mtge. & collat. trust 3s, due 1962_Sep 15 *  Bisney (Walt) Production (Siam " 
A summary of the assets and liabilities of reporting *Announcement in this issue, {Vol. 165. {Vol. 164. f ei, Breterred 2 lec tik a i eahisiln 37%e 10- 1 9-13 
UNM. GNI Fk nk Lice - - 
member banks follows: Dobbs Houses, Inc. (quar.)---.____________ ake He ota 
(rn millions of dollars) Inc. (+) or DI Dominion ‘Tectile, an tae re —.. 18135 Bg —s 
Dec. (—) Since 7% preferred (quar.)__ i Sa ; a 
Aug. 13, Aug.6, Aug. 14, Driver- oF ashi iimremnnemernns $$1.75 10-15 = 9-15 
1947-1947 :1946 Dividends are grouped in two separate tables. In the Harris Co, ----—_----______________ 15c 9-129 2 
nt A ‘ Dunn Steel Products (irreg.)__._._.______ 10c 9- 5 8-29 
PR re ETT PO or ea tig pee rst we bring together all the dividends announced the duPont (E. I.) de Nemours & Co.— 
ns tn etnmowe 20.697 + 35 ares 3.319 current week. Then we follow with a second table in pe yee Sona a ~------------------. $2 9-13 8-25 
Commercial industrial, and agricultural : which we show the dividends previousl announced, bu p hed passers (quar.) .-------._.____. 87¥ec 10-25 10-10 
loans 23 hich h t y ? $4.50 preferred (quar.) -__-.____________ $1.12% 10-25 10-10 
Saale a GR A Gockens tae guxe 8 + 146 + 3,026 Whic ave not yet been paid. Further details and rec- Duquesne Light Co., 5% pfd. (quar.)_..._. $1.25 10-15 9-15 
chasing or carrying: ord of past dividend payments in many cases are given ait Texas Sulphur (quar.)....______._ 25c 9-30 9-10 
yg 2 8s -— 38s Under the company name in our “General Corporation ““¢ preferred sauan em (Aue?) ----— ane oe oS 
Other | OS 468 — 31 — 214 oe, mrvestnees News Department” in the week when Easy Washing Machine Corp, common A-. 12%¢ 9-30 9-18 
U. S. Government ohligations._.____ pt eee a " OMMON BD q~-- nn nnn nn 12%ec 9-30 9-15 
hon aa > RR Resins = The dividends announced this week are: Economic Investment Trust, Ltd... t80c (10-1 9-2 
Real estate loans____________--________ 3,114 + 16 + 1,008 Per | When Holders eo  pattionmatany terres _— ~---- 37%c 9-12 8-30 
BRS WO DAMES nia cnccccuncdsesuiin ied $440 ow 1 + 54 Name of Company Sha bien . ererr quar.)__.. $1.06% 10-1 9-20 
re Pa ¥ El Dorado Oi ae 
Xe eoeeneeneeeamenrees — 9129 + 21 + 786 Abitibi Power & Paper Co, Ltd — TM ceem. te. comma ot. eae 
Treasury certificates of indebtedness 4325 — 59 — 5,996 ges ot aig a shales alata teeta $37¥%c 8010-1 9- 2 E 7 PCC (OR). 2o55 enn $3.50 10-1 9-19 
Treasury notes ---..-------_----.-.--. 2610 — 31 — 3,007 Adams UG. D.) Mie. Coe (quar). wise et SS Re pel We ak caer eal $1 9-15 8-30 
: iia ore suk " Wi - Oo. -) ----------- c 9-30 9-15 : .» 7% guar. (quar.)__ s « 
Baal son are - weet od * + 643 Alabama Power Co., 4.20% pfd. (quar.)--- $1.05 10-1 9-12 European & North American Railway (s-a) — 92.50 PM 9-11 
Reserve with Federal Reserve Banks______ 11.924 + 3 + 288 Fnac y Pgg ga Rare eae quar.) 75¢ 9-15 9- 2 — OO. {QUST.) 51.5255... 12%c 9-29 9-19 
I SA a a a 174 + §3 + 46 4% of : ¢ ’ GN gh cae fie. SRR AS Rel ac i she et i eho rer pate eg Sa fd 25¢ 9-29 9-19 
- a. ET ee : i Faber Coe & Gre; Tee 
Balances with domestic banks__..._..___. 2,363 + 108 eae 104 American Brake Shoe— +25¢ 12- 1 11- 5 Famous Players ide ae 50c 9- 2 8-15 
Liabilities— 54% preferred (called for redemption on tay er AT TERS a £20c 9-20 9- 6 
and deposits adjusted_.._..--.--_--_. 46,574 — 235 + 1,138 Sept. 30 at $125 plus this dividend)... $1.31! . Nk 
poe ¢ = O£2im 868 3 GS i ee t50c 9-20 9-6 
a8 aucune atenante sete es chncwneet wa: a ee American Cigarette & Cigar Co., common. $1.25 9-15 = 9- 2 Fanny Farmer Cancy Shops (qyar.) —- 37%ec «9-30: 9-15 
+ a - ---- — 6,26 ee Re. CUNO a : * a Federal Mfg. & Engi r RES: hy s 99 
ee demand deposits: American Cyanamid, common (quar.)_____..  * 1.1 iy Federal ol Wage neciedd ears "Gs O18 9. 2 
ae soe Se tehan eh en es ayer aeeemen a are en maven 9,441 + 170 — 636 3%2% preferred A (initial quar.) ....._. 8Tlec 10- 1 9- 4 Feltman & Curme Shoe Stores, coin. (quar.) 15c 10- 1 9- 1 
Bo re a@nks ~---~---------------~--. 1,360 + 30 + 33 American Export Lines__..........._._.... 50c 9-12 9- 1 5% preferred ets Et es SB 62 4c 10- 1 9- 1 
Seite "6 ~---~--~~~-~------------------ 271 + 36 + #£=«.22 American Hardware Corp. (quar.) _......___ 25c 10-1 9-12 Financial Industrial Fund, Inc........____ 2450 8-20 8- 8 
nore Frog peer g oa * om ge except American Hawaiian Steamship__..._______ 75¢ 9-13 8-29 Fireman’s Fund Indemnity Co. (San Fran- 
during wet a 16.868 yes eres ee oN ae rey A (initial). 10c 9- 8 8-30 a PS esi ai cadeiidiendicl-on~:atepliicshellpsuralbcunic. "5c 9-15 9- 5 
LY PRISE EN a ERT oka aided , ata ri ines, — erence mere Oe. 1G.) ete * -29 
5% non-cum preferred (quar.)__--_____ $1.25 9-20 9-10 Florsheim Shoe, class A_..----..... eon one e #4 
R ei Fe m Pe Btates Insurance (Indianapolis) — Class B ..... ei caretsihtibilireennchnyinaniasia octane 20c «(10-1 9-15 
ed uarterly -..-----_.- piel pst nlohipincs ona Wendel 30c (10-1 9-15 Food Fair Stoies, common (quar.)________ 10 my 
emption Calls and Sinking Fund American Stores Co. (quar.)........._____ 35c 10-1 9- 5 $2.50 preferred —_ Se eRe 62t2e ay = 2 
: ae Tolephene thes (quar.) n= sicctiahioiae rm 9-12 9-2 patna <n Co. ----_- aa a pin ies rantroactir~ 50c 9-15 9-5 
, raph (quar.) —_ 25 10-15 9-1 ort Wayue Corrugated Paper__.__._______ 25 - -30 
Notices —— ee ee class A (quar.)____ 25c 10-1 San Garlock Packing Co. (quar.)_-....._._____ 25¢ ee 5-30 
; lass (quar. 2300 S EPS aN 25c 10- 1 = Gary Watiwars, iGo - - 
ae eee found a ot Rag he gg bonds, notes, Ft tn @ San ae preferred (quar.)____~ 59%c 10-1 Hi Gatineau Power Co., common (quar,)___ s300 Pr 4 ' oS 
reierred and common stocks ca or redemption, anc Ul Refining (quar.)-......____ 15c 9-26 9-15 5% preferred iquar)..._--.._____. Ss $1.25 «410-1 8-29 
including those called under sinking fund provisions. dies pecasensat damcily weennnana-------- aiaeee oS. #15. 4 ha] ad reteset INR) nme nmr $$1.37 10-1 8-29 
axe ae reggae op Png redesaption ed last date for mak- Atlanta Gas Light Co,, 4% pid. (quar). $112% 9:1 B28 Common. (increased quar.) 87sec «9-15 is 
g tenders, an e page number gives the location in as Imperial Diesel Engine Co.— 2 ‘<t wae een. - . 
In 5 é BE ipeeiasi magna hakateaiiibccietinckee 6834c 9-15 9- 5 
which the details were given in the “Chronicle.” PR A preferred (quar.) -~-~-_---.___. 56 Yc 9-30 9-16 Gemmer Manufacturing, class B, common_-_ 25¢ 9-10 8-30 
elson Manufacturing Co. (quar.)_---__._ 15c 9-30 9-15 $3 participating preferred A (quar.)_____ 75c 10-1 9-20 
NOTICES OF TENDER “su ves nen GOD & wtb cciines meen 20c 8-30 8-22 General! Mills, Inc., $5 preferred (quar.)__ $1.25 10- 1 9-10 
Company and Issue— i ane Sema ee O1.83% OS 8-88 Be eee Maes EET.) eon 25c 10-1 9-15 
Albert Frank-Guenther Law, Inc. preferred stock ___- Aug 25 366 eR be ee he ae Guuaavee lathe). pie aasamabsdmermamnaes re tee ois 
Heller (Walter E.) & Co., 542% preferred stock_______ Sep 23 371 Bangor & Aroostook Railway— Gerber Products Co., common....._....... Si iac 9-20 9- 5 
Lehigh & New England RR.— 5% preferred (quar.) --_----__.._-_____ $1.25 10-1 9-10 4%% preferred (quar.)........______  $1.12% 9-30 9-15 
Ist mortgage 3s, ceries BB, due. 1978................ Sep 16 ¥ Bankers Trust Co. (N. Y.) ESAS EN 45c 10-1 9-10 Gillette Safety Razor $5 pfd (quar.) $1.25 yee | 10- 1 
Basic Refractories, Inc. (quar.)_....__ | 10¢ 9-15 8-30 Gleaner Harvester Corp (quar.) ID 30¢c 9-20 9- 2 
Com a I PARTIAL REDEMPTION sl ee mer Ties sin sages te tem densi ts lp Sine dee ech cinta ee bes dee en asd as 12%ec 9-15 9- 2 Extra pai al A Bema ons 60c 9-20 9- > 
pany an ssue— Date eech-Nut Packing Co. (quar.)__......_ “ e ile Mi neE<teedee 4 oc oer - "4 . 
Armour & Co., $6 convertible prior preferred stock Oct 1 - Belleterre Quebec Mines, > eta anenies sian a a hie ee ee PMR awe. “| | oF 
Bethichem Foundry & Machine Co., 1st mtge. 6¥2s__--Oct 1 50 Bendix Home Appliances, Inc._._._.______ 37 2c 9-30 9-15 $5 preferred (quar.) 20d. ARSE $1.25 9-30 9-12 
Carolina, Clinchfield & Ohio Ry.— po a Harbor Malleable Industries (quar.) 10c 9-15 6-30 Grand Rapids Varnish Corp.______- MRS 10¢ 9-25 9-15 
lst mortgage 4s, series A, due 1965....._......_ Sep 1 266 ae Corp. (formerly The Great West Saddiery, 6% ist pfd. (quar.) __ t75c 9-30 8-30 
Central Soya Co., Inc., 3% Gebentures..........._..._. Sep 1 463 B ing, mae Stamping Co.), common______ 25c 9-30 9-20 6% 2nd preferred (quar.)__......__ t75c 9-30 8-30 
Chicago & Western indiana RR.— 5% convertible preferred (quar.)_...____ 12%2c 9-30 9-20 Great Western Sugar, com. (increased quar.) 40c 10- 2 9-1 
A... and ref. mtge. 44% % bonds, series D, due 1962_.Sep 1 %3049 Se Co. (quar.) ...-......_... 20c 9-1 8-15 7% preferred (quar.)...._.__.:._.___ $1.75 10- 2 9-19 
pe tems ; ane ee _ ist mtge. 5¥s, ser. A-.Oct 1 ee EE OS Oe > sl. 8-1 B-1g ~~. Group Mo, 1 OF Corp... $50 9-29 9-2 
0 Electric Co.— eae quar.) -_________. 25c «610-1 9-16 Guantanamo Sugar Co., $5 pfd. (quar.)___ $1.25 10-1 9-16 
ist motrgage 3¥%s, due 1970...................._| Sep 1 665 Botany Mills, Inc., class A (quar.)__._____ 25c 9-30 9-15 Hail (C. M.) Lamp Co, (irreg.) 35¢ 9-15 9- 5 
Consolidated Gas, Electric Light & Power Co. of Bal- ‘ acon lee te (quar) ---~----- 31%c 10-1 9-15 Hanley (James) Co beasties (quaz.) Be Be 25¢ 9- 2 8-12 
more, series 3% ist ref. mtge. bonds, due 1969_Se “9 SNC, 2 ne * 20¢ 9- S me <t $4 ies sient ae f sin des 
Devoe & Raynolds Oo., Inc., 2% % debs., due Epes ~ le: Briggs & Stratton Corp. (quar.)_—________ i St HR FO A I ag ok ne tee ee 
Elgin, Jolie ENR | mE. | ep it dt a inert tere so mannan ses en «15 2 aoe ste 
ist mortgage 3%s, series A, due 1970... Sep 1 267 Brooke (E. & G.) Iron (quar.)_.......___ + Bey tage PO al oar ssc preferred (quar.)_-_._____ 50c 9- 1 8-15 
Empire District Eleciric Co., 1st mtge. 349s, due 1969_Sep 1 465 _ SSR Stiga ae ae ae RS ay c 15¢ 9-15 Ee azeltine Corporation -_-._---.-.._~~-~~. 25c 9-16 9- 2 
Hartford Electric Light Co., 34% debs., due 1971 s 1 3 Bush Terminal Buildings, 7% pfd. (accum.) $1.25 10-1 5. “ Heileman (G.) Brewing Co. (increased) ____ 75¢ 9-15 9- 5 
Houdaille-Hershey Corp., 3% debentures, due 1960... aos 1 . XS eee : ‘$1 9-20 Ae Hein-Werner. Corp: ....- 5-25.22. 25c 9-25 9- 5 
uente Food Products Corp.— Sept heaps a's , . pag 2 gg Utilities, com. (quar.) ____ 50c 9-15 9- 1 Henkel-Clauss, $6 preferred (quar.)___.__ $1.50 10-1 8-20 
8 ref. mtge. conv. 6s, ser. A and ser. B, a i, SR: MD a 2 3 * Hershey Chocolate Corp. (stock dividend) — 
International Rys. of Central America— a re 468 California Water Service |S SE Ee et ss ah Two extra shares of common stock for 
ware, ist mortgage GRE OT BET GET, Nov 1 * ee ae Ge. (quer). ji, ite 8 800. pec --<- 9 9-18 9-16 
me Electric Cc., Ltd., 442% 1st mtge. bonds... anada Malting Co., Ltd. (quar.)_..______ é % eywood-Wakefield Co., common (irreg.) __ 1 8-10 7-29 
weer Dhapman & Scott Corp.— oP: Sane... Caneda Fashera, Ltd — = ee 6% preferred B (quat.).......... ~~ a. ha. @a2 
jo oo, Series A. : ating class | Saye “ “ 
penente Chemical Co., $3.25 pref. stock, oer 4 13 pons Class B <<... os Seat RES Tea fase 10- i “ ; ne ee t25¢ 10- 1 8-3 
een re pails Power Co., ist & ref. mtge. 3¥s of 1936-Sep 1 579 Canada Permanent Mortgage (quar.) _______ t$2 10-1 9-15 | Holophane Company (irreg.) _-------_____ 50c 8-29 «= 8-20 
ooo we Boaitio Ry., colat. trust 4%s, due 1975_____- Sep 2 306 annene General Investments, Ltd. (quar.) t17%e 10-15 9-30 Homestake Mining Co.._.-_.----__--__-_- 50c 9-19 = 8 
= A ne 4 pana Mem ist (closed) mtgs, 542s______ Sep 1 57 ane won sm ps Lid., common (quar.). t17%c 10-31 9-30 pan wae angen lls ge ee 25c = 9-10: 8-29 
1st lien & coll yes Gas Co.— Cc a ? eterred (quar.) -.....--- $$1.75 10-15 9-15 Houston Natural Gas, common (quar.)____ 50c 9-30 9-15 
coat. trust 542s, series A, due 1965______ Sep 1 570 rier Wire Cloth & Mfg.— $% preferred (quar.)_...............___ 62'ec 9-30 9-15 
ere, a a Garttineieiatones Siena ~-~-=---------~- $38c 9- 1 8-12 Industrial Wire Cloth Products (quar.)___. 10¢ 9-10 8-30 
Pirsston O0., collat treet ga ede 18 ea annn n= == Sop 1 875 Carthage Mills commen.cc.. ~~~ a, igs = 8, 3 ~~ Mntermational Metal Industries, Ltd.— 
Gafeway Stores, Inc. 5% crete Aue, 1971-------- Sep 1 471 6% preferred A (quar.)...............~ $1.50 10. 9-15 Common A (quar.) _____- AE A IE t40¢ 10-1 49-9 
’ » 9% preferred stock.........__. Oct 1 %3327 6% preferred B (quat.) .............. 60 10- 1 9-15 4%% preferred (quar.) ................. t$1.12% 10-1 9- 9 
D c¢ 10-1 9-15 Interstate Department Stores (quar.).... 50s 10-15 9-25 
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THE COMMERCIAL 

; & FINANCIAL CHRONICLE 
Name of Company Bal . Fee AS Holders (797) 45 
Investors Selective , ci jalan On elite Pg a 9 ~— o . Heme of Company dees Payable rs “s 
Towa Electric Light & Power Co— c 9-20 8-29 Robertson (H. H.) Company ; v of Rec, Name of Company Per When Holders 

6% preferred © (accum.)----.---.-._.__ $1.50 Ronson Art Metai Works. Inc. (quar)... s7iac 9-10 8-25 Albe = Payetic sc 

642 preferred B faccum.)____.__ $1 62 ¥ 10- 1 9-15 Extra ee F mB. (QURE.) = 30c 9-12 9- 3 Al —_ Gpep. ites tahoe ee 50 

Ee ae, 62% 10-1 9-15 Ruud Manufacturing Co._.-- dann na nnnnne 200 9-12 9- 3 legheny-Ludlum Steel (quar.) --—-—---___- . oe en 
echoes pemn) Wiad Corp. © pla: (aunt). $1.75 10-1 9-15 Russell Mf S 00...--------------= 25c «= 9-1lso9 Allied Laboratories ~—-—..-—----- 2 oY i He 
Jamaica Public Service, Ltd.— im. a 8 to gunn uae. wie aa” he Allied Products Corp. — aso 10-18-45. 

Common (increased quar.) imati  tR Second Cc AE he om eneregeeaEP ede ae pena cay ae <a 60c 9-13 7 -- Stores, common (quar.) ..--__ are : ee: o-38 

% preference A omy... Mi x25¢ 4=10- 1 8-29 Ltd., Pegg oF oh eeiggateremen Investment, 8-25 4% preferred (quar.)_...._____...-___. 7c 10-20 9-18 

Oe» wn A Ane Somerset x81.75 10-1 8-29 Seiberling participating preferred (quar.)-.  #10¢ 9-28-15 Allis-Chalmers Mfg. Co. common (quar.) eo gee | ee 

5% preference | OE ee eas mc re. 8-29 4% . — ¥a% convertible preferred ( iat / 5-21" 

5% preference Ai ce cent LT SE Ree ae ae 5 1 8-29 5% dees arose tolae Se ae eee $1.13 10- 1 9-15 ~ (Louis) Co. (quar.).. anes ipaeies arts - : = 
ee. Corp. (increased) 2 arene "35c 7 Me ar ag (Frank G.) Co, (quar.)-—-------- — ys x, ee Alpha Portiand Gement SEDER SRR RRS «Otay ee eS Bis 

ones & Lamson achin — elle 7 Yor 07 mee mem enon ee c -2 ma : i icincnhiticitadintib telnines 
Joslyn Mfg. & Supply rae, wn TS. nae 50c 9- 9 9- 2 Sioparé dite Cele aa nung teiehenenateanenetaen 12%ec oe : Aluminum Co, of America, common__...._. 25c 9-10 8-15 
Kalamazoo Vegetable Parchment Co. (quar.) $1 9-15 8-30 New common ane & Hoist Corp.— $3.75 preferred (quar,) _..._._____-_-___ te ae = 
io ae ea. . “wean el ee a ee G0c 910 gegg © Aluminum Co. of Canada, Ltd. 4% pid. (quar.) 93%¢ 10-1 9-10 

oe Sie Meets on ee ai? ac 9-15 8-30 —Silknit, Ltd st one class B (quar.)-_.___. 9c 9-15 830 AUtinum. Industries (increased) - hone “a ee 
Ee ny cage eppmmmn cea ern "a-t~.013 Beeesdbestiea s. .. $50c = «9-15: B-29 Aluminium, Ltd. (quar.)—_-_._._---_-_ 2 : =e oe 

$1.50 convertible class A (quar.) $3 preferred n Publishing, common_-_. $1 9- 2 8-25 Amaigamated Leather Ops. n— 8 — cas _ il 

iam’ Ss ..-2---.. Meee i: sateen tak sTizc (10-19-15 Singer Sinatestitien gay Is ~---- 750 9-2 8-25 6% convertible preferred (quar.) 150 
Kennecott Copper Co. (quar.) Ss. eee wee aetes 9-15 Extra o> 8 0. (quar.) ---____. $1.50 9-12 8-22 re Airlines, Inc.— Sst Lee A : ~ 

Oi a a SE Sie SE I RI a 8-29 Smith (Alsop) Paint & Varnish $1.50 9-12 8-22 convertible preferred (quar.)..-... 

Keystone Steel & Wire (quer.)__________ bv 44 eo 8 ce preferred Acar 8T¥ec 9- 2 American Asphalt ‘Roof Se rp. (quar.) ...... "308 9: 2 8-20 
~gtanepe het alike cmpidemeeremngan z ih 13. Weneietent Gs uaa 2 - 8-25 orp. (quar.)-.-._. - 

Kimberly-Clarx Corp., common no ea ase Pa er South Gareline Blectric & ea Ge Nay " S25 8 8-30 “ae oo Insurance (St. Louis) — oe 
oS ees eee : bn be ok La ewion a%ye 9-30 g-ig.-«=«AMerican Bank Note com. (quar.j——————-- oS ae 

nine ee. OF egecum, pee. (quar... $1.12% 10-1 9-12 Southern pe OR ond ERS aaron gaaee ae 9308-16 6% preferred (quar.) .-_---.--------~ — 2 oe 

a a et Mer OL. $1.50 9-15 9-10 Southern California sae tet ee ee. Oe 8 SS “oe ee o cons: pid. (accum.) 5c + + —_ 

Liberty Fabrics of N. Y. (ovate 191 € 4 5% original preferred te , n Pee an ee So a 

Life & Caspalty pavarance Co. of Tennessec— aac 9-15 §- 2 Pa grotecsen mn Sele coy a 4 ae z oy Box Board Co. (quar.).-.....-.. 25¢ 9 t poy 
as vidend (quar.)____-______ ern Pacifi OOS eens et oe x Ca: % preferred (quar.) .. * 

Stock dividend tar et Sine Ry Dye 8-22 Southern | Net none oy es cian TE ee $1 9-22 9- 2* ——_ b Co., 7% preferred (quar.).. sits 10- i 9-7" 
Liggett & Mycrs Tobacco, 7% pfd. | anne Yo 1- 1 10- 1 4% %.. preferred (@uat) quar.) _. 15¢ 9-15 8-30 can Car & Foundry Co., common__... $3 0 :10- " 
Lilly-Tulip Cup Corp ? » (quar.) . $1.75 , 10- 1 9-10 Southland Royalt * tT.) ----------------- $1.06% 9-15 8-30 7% non-cum, preferred (quar.) ~~ $1.75 2 9-19 
Ag yo ect noe ee thc Sie | |S 3) Meuthweste y .Co._,._-.--____._..... Gi 15 8-30 American Chain & Cable Co., com. (quar.)— : ca a 

7% preferred _ ene ray CREEP een p 25c 10-1 9-10 Sparks - ~ hs 6g Ag tallies ~ 33c 0 «9-15 (ass SS 5% preferred (quar.)-.---.._ senenitdes so Se. 
Las Angeles Transit cia (amet. At au ah ae ‘i 6% éoastantdie proterted (quar.) $1.50 9-15 9 SNew common, (initial q ) i. pn co . 

hon (R. C.) Co. (increased)____________ . ¥ - Ppiague Electric Co.__ Pye aa ‘ i » 5 eee eenenninnneneeiahts 50 ~ ‘a 
Mangel Stores Corp. (quar.)_-__-_------_- = 9-10 8-30 Standard Chemical Co., Ltd.. com. (quar.) . 20c 9-15 8-29 fain ~ bee gy ae: - 300 9-15 8-2 
Mapes Consolidated Mfg. Cc. (quar.) _---__- > Sa ee iS wient tec eee ee ee suena Pewee Co 
an a) bs aon, tee .)------- 60c 9-15 8-30 Standard-Coosa-Thatcher Co... romanian #$1.25 12-1 10-31 os peeeees Cee $1.75 9 
Massachusetts Investors Second Fund— 40c «10-1 9-13 Year-end _____ cher Co. --.---~----« be 10-1 9-20 ants Genk {oceues.) COREE RIEL INTE ree ae -— 

en ve ter inal x. Standatd Milling Go. (increased quar). 10- 1 9-20 s ocket (quar.) 12) » - 
ue then dhe i a... lec "820 849 Btandard Railway & Equipment Mig.” ase 9-20 «9-10 ‘Amerioan General Corp. 83 pid. ( Boe 9 a 
McKinney Manufacturing Co., common____ 10 : ° TTOGMOy  ----+~---- $2.50 r uae ie oe 

c Stee ae Fg IRE on ye Algue coun etiteroeaaipes ae 50c 9- 7 50 preferred (quar.)-----~--~~. sh 
jf hcp wad ae (quar.)_______ $1.25 10-1 9-17 po ce ad mylene --------------------~-< 25c 3-39 , Se $2.00 preferred (quar.) waistline “ae ok mee 
er aiden tid Ashe ge com. (quar.) __ 25c 10-1 9-10 ix ‘hie mito Lt... Sho 18-1 8-29 NOTIN Brule SUOWOEE (GUAT .) sis sine - ss a 
Mercantile Stores Co., common (quar.) __-- 60c 10-1 9-10 Strawbridge & Clothier $5 preferred | quar.) < oe tee Stock ae hee ee ste 9-15 8-12 

7%. preferred (quar.) quar.) ---. 25c 9-15 8-29 Struthers-Wells Corp. | ( er eee $1.25 10- 1 9-18 Ta myn ng Bh hogy Rg BE. 
Biierchents Refrigerating ©o., class A (quar.) wae Sh tee } cameras con, eee se te ae share _— patna 

ass ionkt : “ . unshine Mining Co. (quar.)______-__-__-- r 9-20 ‘que pat nee jase vs P 
Mesta Roe. yepapapeeneinamads of ae tera ze 2 see ae ee: Soe Paper Oo. (quar.)--...-----2 — te Se. amerionn flair: @ Pelt Go, common aie eT ie 

By ond gr . - Wp Arteta 522 SER LE : . 6% ist preferred (quar.)....--.-----.. —=— i SS 
Michis PO mt Bo a 25c 9-15 8-29 4 preferred (quar.) --..---_.____. “ ; . " 
BS aR el emer tesa 1.18% 9-28-20 Runt ent te Ga eee mnacenn than th Rentean. sis0 10-1 ban 
Minnesota Minin 2 “ipo onrgg rpenges - - 2 4%2% preferred PME ER: wees . ets ed 
Minnesota wenie tanning Osc nese dab 5 3 35e 0 9-12 8-29 Texas Public Garvin (iul.) last) ean Reni S6¥ac 10-1 9-15 ein ee ee (quar.) --.-.-. 75 8=— 9-12 BHD 

5% preferred (quar.) Texas Southeastern Gas (quar.)_--_______- os Se 8-30 American Hydrauli "eee a 5 > ed 

D5 su Sy entered te at $1.25 9-15 9-6 $Thermoid Company (quar.)___-.-.----- Tac 6 8 8-15 1 ee a 68 
Miselod apeungee Corp... ibe 9-18 63¢ Tip Top Ballons, Ha. (quar.)-----—-——--—-. aot £2 a 2¢ 10-28 10-13 
rere nas Pipe Line, common______- 35¢ 9-15 ety berg Seeman da Ltd.— foe . she oo Indemnity Co, (s-a) ------------ $2 aoe =" 

2 Ss ete nee reams ; ~ V2 % err NS RS yea eri . ark, N.J.) (s-a)...- “ tag 
mei Bn ———— 1¥4¢ 9-15 8-28 Transue a winks Sidl wataina Ons, $$1.12% 10-1 9-15 aoe” Ins, Co, (Newark, N.J.) (s-a)~.-- = 10- 1 8-2y 

ie. 4 - SO RAs . actn— 5 eri 

OP he Brewery a sshesbesheshettentetaeneatentesaientoed 62%ec 10- 1 9-15 Twentieth y Phe ne- -Fo Fil ee yc 25¢ 9-10 8-27 He ee eee wit = 
Mullins Mfg. Corp ee at ---- $25c 9-25 9- 4 Common penn pli ical 5% pref 0 wp lien se ae ~s o-36 
ee cen re) ao 38c 10-1 9-15 64.56 prior preferred (quat.) _____....... ae: Sa ee 8 pe eee nes — Oe es Se 
Muskogee Coinpan gikocwepe tyes no 4 40c 9-30 9-12 $1.8@ convertible preferred... $1.12%2 9-15 9 2 Ameri y Machinery__---------~ 50c 43=.«90—(iéB QD’ 
Mutual Telephone Rage ree agate tags 25c 9-12 9- 3 Union Investment hg va ee ee sie 9-30 §- 9 1% Seerane tae oa Peo ge NG RO 7 2 > O31 
Wamm's, Inc. (quar.)..._..._--- quar.) __. oo 9-10 8-29 Union Trusteed Funds, a oS oe if dc 10-1 9-20 American Machine pe ey y. common... se -~ 4 
Nash-Kelvinator Corp. ________________--_- c 9-15 9-2 Union Common Stock Fund... 3.90 % Siento ue tap. 
Nast Se NE a eeetEe on es a __ ae Mio 5c = «9-20—S—s«9~10 preferred (quar.) ~~. sT%e 10 

aeietn AUN & Dehydrating & Billing pate Msnakee Guak Wee 100 9-20 9-10 “Ga “referred (quar... commoa—--—= abe BR BBD 

A *” ve SEER BRE ABE. lll 62% ‘ ea << ME OG Seta Pots et omen ar) ete as 23¢ 9-2 - - bay ” 
gy vig Lines, common (quar.)_.-_.--. b+ eh ed ou ose nce fo een Reet ee ES ay 40c 9-20 S10 American Meter C0..——.——-..—-—-----~--~= — 0-18 8-21 

etene & (aur)... a te . i SR OE Riera a 18¢ 9-20 y American News Co. (bi-monthly) ~~... 3 
Sitterat tase: Oe 1 9-20 Union Bond Fund B 9-10 American Paper Good 5 ee 
a 25c 4299-1 = 8-20 SE 2 a aR aE 8 20 > 0 Sy 7% preferred (que Pree 
Nesbett Fund inatemeed?. A pens Seep ar ore tas 37¥2c 10-15 9-15 Union Bond rend C___ Paap ack rr “arma = 9-20 9-10 1% ‘preferred saane.) $1.75 9-15 9- 45 
New England Telephone & Teegraph______ 10e 8=— 8-29: 8-20 Union Pacific Railroad, common (quar.)—-— es ae American Potash & Chemical porches cs iM 
Newport Electric Cor Yegraph_____. $1 9-30 9-10 4% preferred (s-a) _. sitet er ee = = Class A Rin 

y rp., common (quar.)__. 40c 9- ae: iis. a $2 10- 1 9- 2 panna ana 374 9- oa 

3% % prefer-ed (quar.) + 2 8-15 Teton Bassr Geis .........=.- 25 Class B (quar.) y ; aH 
umes <-----------=--- 93% 10-1 9-15 Union Wire Rope Corp. “(quar.) ----—--—-—- = on eee $4 preferred A (quar.)——__-—_-________. ade eee 
North River Insurance Co. (quar.)_..---.-. c 9-15 9- 5 United-Carr Fastener (quar.)-_------------ 30 8-30 American Radiator & Standard Sani - _— sshd 
Northern Natural Gas (irreg.) ----__----__- asc 8-10 8-22 United Chemicals, Inc. (stock dividend)— _ <n Corp, commen  .... aoe 2 
Northern States Power aes Oc 9-25 9- 5 30/1000ths share of Westvaco Chlorine 7% preferred (quar.).-...---.---.----. $1 7 eas 
one ofteferred quar.) oe $1.25 3 ee a common stock for each share “ea we | Mill, common._._.---.- 50c 9-15 eH 

ction Oo. (quar.)___— d PE Be SME Se OQ pe ee ae ee eR eQuw es al yoren (quar. m4 . 
Geis Selinee Oe. commen... 10c 409-15 —Ss 8-30 U. 8. Envelope Co., common (s-a) wae SH 6 3) 6 lamerione Sted Foundries (qua vec iy) ee 
ae eeeetinde tess "AMIRI Ss a 40c 10-1 9-21 Special Sh eeneac dnd aidiensommn at ° $2 9-2 8-20 American Sugar Refini —— “. = ee 
ott, Senuertible Breterred  (quar.)-———=--—- beat eo) gah 02 820 7% ‘preterred (quar 

on-American. Lumber ‘Gor ------------<- 30c 9-30 9- 5 U. S. Graphite Co. (quar.) Py nT lr a a > 9- 2 8-20 American Thermos Bottle Co.— x re les — 
ee eee Set 56 ie AS: <O.g R henig —————————— enene asc 9-10 B27 4% preferred (quar.) ———. 63 
Otter Tail Power (Minn.) I .)----- t$1 10-1 9- 2 U. S. Tobacco Co., common (quar.) och 30¢ “ie 8-27 American Tobacco Co., common (quar.) he > sy 

oe on 9-10 8-30 7% nonm-cum. preferred iene.) a cctinuso 4334¢ ie 2 Common B (quar.)- sli 180 3 ; es 
fe oa a c 9- 1 8-15 Upressit Metal Cap, 6% pfd. (accum.) 4 American Woolen Co., common ated “15 $23 

fe Gamble Robinson__---_----_----- ee ee oma © ee (800UM.) om $2 10-1 915 9 CE Rntincencotes $1.50 9-15 82% 
Page-Hersey Tubes, Ltd. (quar.) > 25 Utah Power & Light Co,____-------- 30¢ = 10-1 gga lor eet nage ee 2 8-28 
~ sim 9 ks I Sl See 5 aa 35¢ 10-1 9-15 Valley Mould & Iron, common-..-----.---- to 8c B80 $4 convertible prior preference (quar.)-- 31 bis : 

‘Common: (quar)... $5.50 prior preferred (quar.)-------- $1.37 9- 2 7% preferred (quar.) ~~ rs $1.75 10- a 

‘4% preferred (quar.)_---_____._..__-__- Te 9-13 8-28 Veeder-Root, Inc, (quar.).._------------- “the 6 &ae Anaconda Copper Mining Co . 75 >. 
Penick & Ford, Ltd....-.__.........-___-_- $1 10-1 9-12 Viceroy Mfg. Co,, Ltd. (quar.)------------ ¢9 -15  8+30 Anchor Post Fence, 6% prior pid. (quar.). Ay 9-26 8=—- 8-28 

ey EC dete apse dranaedts cranes aidran tn esas anen aia 40c 9-13 8-29 Virginia lectri ! st eS c 9-15 9- 1 6% rio ; as. mI $ = ae 3 20-22 
ae 6. <<...” oa g Electric & Power, $5 pfd. (quar.). $1.25 9-20 9-2 prior preferred (quar.).-----.-----. $1.50 11-2 10-22 
Pennsylvania-Dixie. Cement Corp.____-.___- -30 =: 9-10 Vulcan Detinning Cc., new com. (initial) -- 300 43-9 -20 6% prior preferred (quar.)------- $1.50 1-31-48 i 
aa Mr Be, Geen texr.) 25c «= «9-15——(“<aisé= 2 New 7% preferred (initiai quar.) —- . 350 10-20 A ity Anglo-Canadian Telephone Co.— ‘ene . 1-21 

4%% 1st preferred (quar.) .___...-..-.-- $1 aoe 10-1 9-10  Wabasso Cotton, Ltd. (quar.)-.----------- t$1 10-1 ie Class A (quar) --__.... tlic 6h 2B 

aie %. Sul penterred. (quar) ....._...... . 6% 10- 1 9-10 Wacker-Wells Building Corp. (s-a)---- $1.50 9-15 8-15 Anglo-Iranian Oil, Ltd.— ee 
Setroleum & Trading Corp.— eT ee $1.06% 10-1 9-10 Washington Waier Power, common__...---- 15¢ 9-30 9-25 Ordinary (final) 25% o- 8 - 

$1.25 participating clase A (accum.) $6 preferred (quar.).___------.----..- = «$1.50 «9-15 2S 5 Anheuser-Busch, Inc., new com. (initial). Q5c- 9-12 23 
Rhllsdeiphla “Co., '$5, preference. ar.) dae aot ae: ee ao 10-19-15 Applied Arts Corp. : "eee ae 

rred® (quar.)______-_____ ri ‘ Ah MEE Om on Recreng—“vereccelgh meena seemapap portoce enna . 5 s Co., common (quar.)—— . 
ee ee eee Ee a Oe 

5 ahs ieee ‘Hirsch, 7% preferred (quar.) ----- 35e - - pref ’ * 
@ittsburgh Brewing Co., $3.80 pfd. (accum.) $1.50 9-4 8-20. Wool Combing Corp. of Canada, Ltd. quar.)  +25¢ 10-10 9-25 oF sluenicio-neition $3 late x's 
@etsbureh Codsoltiated- Cox » $1 9-12 8-28 | Worthington Pump & Machinery Corp.— ya cage” gen al = = 
Pittsburgh Forgings Co ve ne (quar.) --. 35¢ 9-12 8-29 Common --.....<--- PP A on 50c 9-20 9- 5 Arden Farms Co., common.-.--------.--== sec 9- Sai 

. Extra CUS .. Bee STEPRIEACE IA tee oa 9-10 42% convertible prior preferred (quar.) . $1.12'% 9-15 9- 5 OS pacts. pes. (ques.) 15¢ o- 2 B11 
Sittsburgh Os alee © 9-25 9-10 4%%% prior- preferred (quar.)..--------- $1.12% 9-15 9&5 Participating -.---.- 12%0 068-2 BI 
@iymouth Oil Co. \quar.)...............- 25c =610- 1 9-10 Yellow Ceb Co.,. common (increased) 25¢ 9-10 9- 5 Argus Corp., Ltd., common (quar.)........ 100 9- 2 7-31 
eth LAr ax)... 25c 9-25 9- 5 ian: DOIINR  h sattirtnaeresstinacintace 25c 11-1 10-25 4¥%% convertible preference (quat.)--.~ 391.12% 9- 2 9-31 

Ext PORE SEs Ma taalates Oe pashan ex “ 25c 9-15 9- 2 Common (quar.) I a 25c 2-1-48 1-24 Arkansas Natural Ges 6% pfd. (quar.)_--. 15¢ 9-30 985 
— River Co., Ltd., ordinary (irreg.) _— le 9-15 9-2 6% convertible preferred. (quar.) ------ sen then... 08 . “a eebades ahem 
eee a es. gee 6% convertible preferred (quar.)-—--—-— B7%ee 1-31-48 1-20 This payment clears all arrears... $10.50 16 2 GAGS 
LS an paneer sel Es 1) --------- 15e 10-1 9-20 6% - convertible preferred (quar.).——.---- 37 Vee 4-30-48 4-20 7% preferred (called for redemption Oct. 3 
Preston . tase. Mine. be. Oo... Se 10- 1 9-20 6% convertible preferred (quar.)...--- 3742c 7-31-48 7-20 at $115 plus this dividend).....-.----- $68.25 10 2 
eee Ae Dome: Mines, bid. auat_ ti%ee 10-18 9-15 Young (L, A.) Spring & Wire Corp : ac 09-15 Somes Soe Soe. 40c Oo 2 M4 
eet en ce” lee goth EE ER Youngstown Steel Door-_.......-.---.-----  25¢ 9-15 8-30 a san kr gag istaniendinee Ke. - © Ss 

q/40th sh ustries, com (stock dividend) — : wes: ae Fe Maxtre et ta 00 He 3 Bis 

justres, ‘com (stock dividend) tw we give the dividends announced in previous #Bestos Corp. Eid: (quar) 

vahare beta “common stock for each eee Below we give the dividends announced in previous ““gytr, COP: bth (auer) 20 930 BS 

15 preferred staquar.)———=2- ooo $1.18% 9-15  §-29 je rn and not yet paid. The list does not include divi- Associated Dry Goods com. (quar.)..-.--.- 00 3 e : 
nm Anne cane On SS Snegelgeemaeere ag 20c 9-15 = 9--2* nds announced this week, these being given in the 6% ist preferred (quar.) $150 92 &8 
ree ae: Candy Co. quar.) ----—----.-- Tic 9-15 B30 preceding table. 7% 2nd preferred (quar.) $1.75 9-2 ° 
ee ee ----———----- 37%sc 9-12 ~=—«8-29 Atchison Topeka & Santa Fe Ry., common-- $1.50 9% 32 “25 
a 2 CoD . SES ea 30c 9-11 - 2 Per When Holders Atlantic Coast Line RR. (quar.)-~--~----- - st O82 &15 
eS tea 25c 49-302 9-15 Name of Company ane omg. Refining Co. (quar.)-----------~ - eo & 6 UE 

Manee: Electric & Engineering, common. - 25c «(10-1 9- 3* Acadia-Atlantic Sugar Refineries, Ltd.— Wd Oo = a gnaeeaamennes Krgoveeren Zo = Sa 

$2.20 convertible preferred (quar mon-__. 50c 9-26 9-16 Class A preferential partic (quar.) t SS a toe Hi eee 

mee Grain, Lid. 4% pfd. (quar.)_----- ee eS ae 5% preferred (quar.)-.-——- icy $1.25 0-13 «820 Atlas Tack Corp.” (qua®. ie ae 
ublic Steel Corp.. comm - (q +) ------ $1 9-15 8-30 ome Sted Ce. (qubt.) —..-—-.-~----..-_. a 94 Atlas Tack Corp. (questi) a.———s.ssessennw eee | A ots 

Extra ____ ” on (quar.) ..-... = a 2 9-10 SS Ete a nS rs SEINE SURES a B. ae bt peng tree Mines, Ltd. (quar.)----------- +50 s- 2 8- 8 

en an c -2 9-10 Aetna Ball & Roller Bearing, common___-- . 3 he Matttie Beevite Os. Lak 

egal Paper Corp. pr wala ------------- $1.50 10-1 9-10 5% convertible preferred er pt ae je = as . : aes & (eees.-- siniee cas _ 

ee en see 30 9-10 8-29 Agnew-Surpass Shoe Stores (quar.)_-----_- 500 9- 2 y Autocar Company— 

cakes AR GN 10¢ 9-20 9-5 Aircraft Radio Corp. (irreg.)..-.--------- 5oO«9-18 b gy 5% series A convertible preferred (quar.) so eS: FF 
wate ims. & Myers, Ine 10e 9-20 «8 § © Akron Canton & Youngstown RR.— a ox Revertibie preterrea seriss ©. (quar) a ae eis 

rye é 5% prefe Si . preferred series quar.) ~ 15 

pating preferred (accum.)-.. 150 9-15 9- 5 Pw en a vichubare iy toa) me » 1 9-15 Automotive Gear Works, common (quar.)..~ 25¢ 9- 1 8-20 
woweseooen _ -1 9- 8 $1.65 convertible preferred (quar.).--.-- 41%c 9-1 8-20 
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When Holders . 
Share Payable of Rec. 


Per When Holders 
Share Payable of Rec. Name of Company 
Cook Paint & Varnish, common (quar.) 
$3 prior preferred (quar.) 
Copeland Refrigeration (irre 
Cornell-Dublier Electric, 
$5.25 preferred (quar.) series A 
Coro, Inc. (quar.) 
Cory Corporation 
Corrugated Paper Box Co., 


Name oj Company 


Canadian Wirebound Boxes, Ltd.— 
| eS SpA ER A ea, «CR 


Name of Company 
t DED cnt 
Avon Allied Products (q nodian, Wirek 
Capital City Products (quar.) 


_= Vania 


‘ Baldwin Locomotive Works, 7% pfd. (s-a)_ 
Balfour Building, Inc. (quar.)_._._._...______ 
Baltimore Porceiain Steel— 

%% convertible preferred (quar.) 
7% convertible preferred (quar:) 
Baltimore Radio Show, common (quar.)___ 

COUT. Pra tetsencniwttininud 





Preferred (quar.) 








Ltd., common____ 


re 


Carman & Co., common___________________ 
fe RN ARES SEs 
Carolina Telephone & Telegraph (quar.) ___ 
I fete istic sec atime 
Carpenter Steel Co. 
Carson Pirie Scott & Co., 442% pfd. (quar.) 
Cassidy’s Ltd., 7% preterred (accum.)_____ 
Caterpillar Tractor Co. (quar.)_.__._______ 
Central Arizona Light & Power— 


5% pfd. (accum.)_ 
preferred (quar.) 
Co. 4%2% pfd. (quar.)__ 
, Class A (quar.) 
tional Ccrp.— 


Cosden Petroleum Corp. 
Crane Co., 33%4% 
Cribben & Sexton 
Crown Capita! Cor 
Crown Cork Interna 

Class A (accum.) 
Crown Cork & Seal 


BO DO 00 et ee 


6% preferred 
Bancroft (Joseph) & Sons Co 
Bangor Hydro-Electric, common 


Carpenter Paper Co. 


int Atlan aca 


Bankers Security Life Insurance Society——_ 


prior pfd. (quar.)_ 
$4.20 pfd. (quar.)__ 


Crown Overall] Mfg.,. 6° 
Crown Zellerbach Corp. 
$4 conv. 2nd pfd 
rster, 8% preferred (quar.) 
rster Securities Corp.— 

2% preferred (quar.) 
Cuban Atlantic Sugar, 
Curlee Clothing Co.— 

4%2% preferred (quar.)___ 
Curtis Publishing, 
Curtiss-Wright Co 

$2. non-cum.. class A (izreg.) 
s,Inc., 7% preferred. (quar.) 
ion. (stock dividend) — 

% of an additional! share for each share 
Id 


$1.10 preferred (quar.)___---.________-_ 
Central Coal & Coke Corp.— 
preferred ctfs. of beneficial interest_ 
Central Cold Storage 
Central Foundry Co. 5% pfd. (quar.)__-___ 
Central Illinois Light Co.— 


Barealo Manufacturing Co: (quar.)_._______ 
Barlow. & Seelig Mfg., class A (quar.) 
Barnsdall Oil Co. 

ser cece 8 ENE SE EEO 
Power & Paper, Ltd.— 
Class A. ‘(quar.) 


5% preferred (quar.) 





Central Ohio Light & Power— 


Central Ohio. Steel Products 
Central Paper Co. (quar.)_...--_---_._____ 
Central States Edison 
Central & South West Corp.— 
semi-annually 
Central Steel & Wire, 6% pfd. (quar.) 
Century Ribbon Mills (quar.) 
Certain-Teed Products— 

4%% prior pfd. (quar.) 
Chain Belt Co 
Champion Paper & Fibre Co., com. (quar.) 

$4.50 preferred (quar.)_..._..___________ 
Charis Corporation '(quar.) 
Charleston Transit, 6% preferred (quar.)_ 
Cherokee’ Textile 
Chesapeake & Ohio Railway Co. — 

Common (quar.) 

3%2% convertible preferred (quar.) 
Fn LL EIT LEI, 


Bayuk Cigars, Inc. (increased quar.) 
Beaunit Mills, Inc. (increased quar.) ....._ 
Beaver Lumber: Co. Ltd. $1.40: ptd. (quar.) 
Beck (A. 8.) Shée Corp., 4%% pfd. 
uring Co. (quar.)_.____ 








$4 prior pfd; (quar.) 


Belden Manuiact 


7% preferred (quar.) 
Belding Manufacturing -Co. 
Belknap Hardware & Mfg: 
Bell & Gossett Co. 


Cushman’ s, Son 
Dana Corporat 


Davenport Besler Corp., 
Davis Leather, Ltd., class A 








ee ee ote owe ~ 


Bell & Howell Co., common 
Ext 


4%% preferred (quar.)_.. 
Bendix Aviation Corp 
Berghoff Brewing Corp. (quar.) 
Berkshire Fine Spinning Associates— 

Common (quar.) 

Extr 


ee eee we ewww 
ieee en eee we oe wee 


(quar.) <aslaenatenes 
Malleable Iron (irreg.).......- — 
Power & Light, common 
preferred A (initial quer.) _ 
(initial quar.) 


quar).<c2.-.. 














<n 


Deep Rocx Oil Corp. 
Deere & Company, common 





rtible preferred (quar.) 


Chestnut Hill RR. 
e' & Cement-— 


Chicago Corp., $3 preference (quar.) 
Chicago Mill & Lumber -(quar.) 
Chicago Rivet & Machine (quar.) 


De Havilland Aircraft cf 
Bessemer Limeston 


4% preferred (quar.) a 
Bethlehem Steel Corp., common 
1% preferred (quar.) 
Bibb Mfg. Co. 
Bigelow-Sanford Carpet, 
6% preferred (quar.) 
Manufacturing Co 
Bird & Son, Inc., 5° 
Birmingham Gas Co., 
$3.50 prior preferred (quar.) 
Birmingham Water Works, 6% pid. ( 
Black Hills Power & Light, com. ( 
$4.20 preferred (quar.) 
Blaw-Knox wo. 
Bliss (E. W.) Company— 
$2.25 conv. pfd. (quar.) 
(Sidney) & Co. 
Borden Company (interim) 
Boss Manufacturing 
Boston Woven Hose & Rubbe 
Boston Real Estate 
r Roller Bearing _(quar.) 
Bowser, Inc., $1.20 preferred ( 
Boyertown Burial Casket (red 
Brach (E. J.) 
Brager Eisenberg, Inc. (quar,) 
Pp. of America (quar.) 
ers, common 
participating preference (quar.) 
-American Bank Note (quar.) 
Columbia Packers, Ltd.—~ 
Convertible class A 
B 


Delaware Flour Products 
Delaware & Hudson Co. 
Delaware Power & Light— 





SLL LS LL Se a Se as a ee Se a a a a a we we we ew eee 


E 
Chicago South Shore & South Bend RR.— 


Dentist’s Supply Co. (N. Y.— 
7% preferred quar.) 
7% preferred (quar.) mu 

n Stock. Yard Co. (quar.) 

higan Stove Co.— 

6% preferred (quar.)_ 
Detroit Mortgage & Realty 
Detroit River Tunne} (s-a) 
Dewey & Almy Chemical Co 
Diamond Alixali 
Diamond Match Co., 
participating preferred (s-a) 
nd Portland Cement 
Dictaphone Corp., 


Diebold, Inc. 
Di Giorgio Fruit, cla 
Class B 


Distillers Corp. 





Chile Copper 
Chrysler Corp., old $5 par 
New $2.50 par 
Cincinnati Gas & Electric, 4% pfd. (quar.) 
4% preferred (quar.)_ 
5% preferred (quar.) 
Cincinnati Milling Machine, common 
4% preferrred (quar.) 
Cinecolor Corp. 
Cinzano Ltd. 51 
Circle Bar Knitting, Lid. (quar.)_____..__. 





ee a ee ee ee ea 


preferred (quar.) 














common (quar.) 


yy ieee PRES Ey 
6 pfd. (quar.)__ 


City Auto Stamping Co. 
City of New Castle Water, 
oods— 


r (quar.)_____ 
Trust (quar.) 


7% ist preferred (quar.) 
7% Ist preferred (quar.) 
City Water Co. of Chattanooga— 








$1.75 2-16-48 








QUGP) W602 s 
uced quar.)__ 





-~Seagrams, Ltd. (quar.) 
& Sons (quar.) 
Dixie Cup Co., 

$2.50 class A 
basin ray Oil Fields ( 


(increased quar.) 
Clayton & Lambert Mfg 
Clearing Machine Corp. ( 
Cleveland & Pittsburgh 

4% special guaranteed (quer.) 
regular guaranteed 
Cleveland Quarries Co. 
Climax Molybdenum Co 
Clinton Industries, Inc. 


Clark Equipment Co., com. 


Se ce a ae a ee ee Se ee ee 


"SEER ESE 


tment Corp., Ltd.— 


Co., Ltd., com. (quar.) ___ 


& Anglo Inves 
5% preferred (quar.) 
Dominion Malting 
Common (quar.) 
5% preferred (quar.) 
5° preferred 
Dominion-Scottish Inve 
5% preferred 
Stores, Ltd. (qua 
minion Tar & Chemical 
Common (quar.) - 
Voting trust certificates (quar.) 
$1 preferred (quar.)_ 
Donnacona Paper, Ltd. (s-a) 


Donohue Brothers; Ltd 

4 Sho 

$1 convertib! 
Drug 


Dr. Pepper Co 
Dravo Corporation, 4% preferred 
Dresser- Industries, 
Drewry’s Ltd. U. 8. 
Dumont Electric Corp. (quar. 
& Bradstreet, Inc. com 
4%2% preferred 
Durez Plastics 
Eagle Picher 


East St. Louis 
6“ preferred (quar.) 
preferred (quar.) 

Tn Massachuse 

6% ist preferred 
1st preferred A (quar.) 

rn Racing Association, Inc.— 

Dar and no par value 

Eastern Steel Products L 

Eaton Manufacturing Co. 

Eddy Paper Co., Ltd., cla 





ty ea 


ry, 


Brooklyn Borough Gas, 4.4% 
Brooklyn Garden Apartments 
Brown-McLaren Mfg. Co. 
Brown Shoe Co., common. 


pfd. (quar.) __ 


Y 


(quaz.)_____-_- 


stments, Ltd.— 














of ee ee ae ee ee eee ee 
. 
SE ee a a a ee ee a 


ration (initial quar.) 
Co., common (interim) __ 


Le ee: 











SE SP A cen a Oy ye a Se cn SE i Sen ese eae Sie 


-Collender, common 
preferred (quar:) 
Buekeye -Pipe Line 
Budd Company 9$6. pref. 
Buelt Die & Machine ( 
Buffalo - Bolt: Co 
Buffalo -Forge 
Ss, Ife 





Coca-Cola Company 

Coca-Cola Internation 
Colgate-Palmolive 
preferred (quar.)_ 
& Aikman Corp. 
Colonial Ice, $6 preferred B (quar.) 
Colonial Stores, common ( 





° , (quar.) Pe SHe renee 
ec 


Renn ese en peepee ne e prior preference________ 





QUOT i} a ciectniinnwn 


‘ower (quar.)_.....-____ 

& Iron Corp.— 

convertible preferred (quar.) 

do Milling & Elevator Co., 
$3 preferred (quar.) 

Columbian Carbon Co. ( 

Columbia Broadcasting, 

B 


ee ee ae ee 


Coloraco Central 
Colorado Fuel 


livan Mining & Concens 


(increased) ____ 


trating Co.,. com Pimigiis-<ton cencgnibes spores 





Noe te ee DD 





) 
Burlington Mills 
4% preferred ( 
¢ preferred (quar.) 
3%% conver 
Burlington. St 


& Chemical (increased) ____ 


Commercial Shearing & Stamping— & Interurban Water Co,— 


New common (initial) 
Commoil, Ltd. 
Commonwealth Inves 


tible 2nd =e (quar.) __ 
q 


tment Co. (Del. )— 


Southern Corp.— 


Se ne ee ee ae ee ee a 


Adding Machine (quar.) 
-Dixie Corp. ( ) 
Butler Brothers com. 
4'2% preferred ( 
Butler Water Co., 7% 
California Cotton Mil 
California Electric Powe 
$2.50 preferred (initi 
Camden Forge Co.,5% 


Campbell Wy 
Canada Cemen 
Canada Crush 


tts Street Railway— 
Commenwealth & 


Approved by SEC on 
Commonwealth Telephone Co.— 








(quar... 
(quar.) 
MONAT fathinchSidé aks coy 
Ss A (qQuar.)_____ 


preferred (quar.) 


Community Public Ser 
r Co., com. (quar.)_ 


Publications (quar.) 


Electric Ferries, 
prior preferred (quar.) 
graphic Corp. 
Electrolux Corp. 
Elgin National 
El Paso Natura 


Congoleum-Nairn, Inc. 
Connecticut Li 
Connecticut P 
Connecticut River Power 
Connohio, Inc., 
Consolidated Ch 


ght & Power (quar.) 


t Co. $1.30 pref. 
ed Stone Ltd, 
Dominion Sugar 
Foundries’ & For 


» 6% pfd. (quar.)_ 
40c preferred (quar.) 
emical Industries, Inc,— 
reference class A (quar.) 
reference class B (quar.) 
Consolidated Cigar Corp. 
Consolidated Edison Co. 
Consolidated Gas Electr 
(Balt.), comm 
4% preferred 


Watch (quar.) 
1 Gas, 4.10% pfd. (quar.) __ 
Ely & Walker Dry Goods 
Emerson Drug Co., 8% 
Empire & Bay State T 
4% guaranteed 
Empire District Elec 


gings, Ltd.— 


ries, Ltd., com. ( 


Canada Iron Found some ge (quar.) _.. 


-cum. preferred 
orthern Power Cor 

7% preferred (quar.) 
Canada Safeway, Ltd. 
Canada Vinegars, Ltd 
nadian Breweries, L 
madian Fairbanks-Mo 


ucts, Ltd., com. (quar.) 


Pp. com, (quar.) 


tric, 5% pfd. (quar.)__ 
Emsco Derrick & Eq 
Erie Railroad Co.— 

5% preferred (quar ‘ 
preferred (quar.) _ 


5% preferred (quar.) 


ic Light & Power 


Se ae ee oe ee ee ee wee 


ocers, common (quar.) 





Consolidated Gr 





Consolidated Laundries 
lidated Paper Co. 
Consolidated Paner, 
Consolidated Textile 
Consolidated Water 
Consumers Gas Co. (Rea 
Consumers Glass (quar.) 


Power Co., $4.50 pfd. 
Corp. of America— 
Preferred (quar.) 
ntinental Assurance 
Continental Can Co., 
3°4% preferred (qu 
tinental Car-Na-Var 
Continental Casualty Co, (Chi 





8 WESC (quar.) inenchaniideabionss 
$1 Class A (quar.) . , 


Canadian Fore 





lla nate” eigen 





orse & Co. (quar.) 
ar Co. of Porto Rico 


er & Paper . (quar.) 
ding, Pa.) (quar.)__ 


stment Trust, 


nternational th 


lian Oil Cos.. Ltd 
re nine 
preferred (quar.) 





(Chicago) (quar.) __ 
common (interim) 


Preferred (quar.) 
e Corp., Ltd. 
an Western Natur 
Preferred (initia}) 





Farrell Birmingham Co. 


OE ad ol eel ao ~ re ao 


trates eee te eee 


cago) (quar.)_ 


4 


+ 
oY 
i 
| 








Per 


When 
Share Payabdie 


9- 2’ 8-21 


20c 8-30 
75¢c 8-30 
o 9-10 
Oc 9-10 
$1.31% 10-15 
40c 8-28 
17%ec 9- 1 
425c 9- 2 
$$1.25 9- 2 
$1.25 9-15 
93%c 9-15 
28 Yec 9- 1 
4%c 8-30 
40c 10- 1 
40e 8-29 
50c 9-15 
30c 9- 2 
$1.05 9- 1 
$1 9- 1 
40c 10- 1 
$2 9-30 
$1.75 8-30 
$1.25. 10-1 
$1.12% 10-1 
75¢ 10- 1 
$1 9-15 
$1.75 9--2 
"eee = 
-30 
20c —«_: 8-30 
137%e 9- 1 
t17%c 9- 1 
65c 8-25 
45¢ 9- 2 
93%c 9- 2 
93%ec 9-2 
50c 9-25 
25c 9- 2 
35c 9- 2 
$1 9- 5 
15c 8-30 
$1 9-20 
92%c 9-30 
$1 9-30 
$1.75 10-1 
$1.75 12-23 
50c 9- 1 
50c 11-15 
1c 9-15 
$4 1-15-48 
35c 9-15 
50c 9-10 
37%c 9-1 
ic 80 «9- 1 
5c 9-10 
25c 9- 3 
$1 9- 3 
25c 10-25 
$1 8-25 
$1 8-25 
t15c 9-15 
75c 9- 5 
25c 10-23 
62%c 10-1 
15c 8-29 
15c 9-30 
$$1.25 9-1 
t25c ll- 1 
t25c 2-2-48 
$$1.25 li- 1 
4$1.25 2-2-48 
$50c 9- 2 
$224ec 9-15 
t25e. 11-1 
t25c¢ li- 1 
425¢ 3=—«1D- 1 
150c 03=—:10- 1 
t50¢ 10- 1 
t25¢ 9-1 
50c 9- 2 
15c. 9- z 
25c. 9- 1 
50c: 10-1 
93%ec 9-15. 
15c 9- 5 
15c 9- 2 
30c 9-10 
$1.12% 10-1 
20c 9-15 
30c 9-10 
l5e 9-10 
$1.50 9- 2 
$1.75 9- 2 
$1.58. 9-15 
$1.50 12-15 
250 10-2 
t15c 9- 2 
75¢c 8-25 
t25c 9-15 
$5 9-12 
10c 9-16 
$1.50 9-30 
25c 9- 2 
50c 9-18 
15¢c 9-22 © 
$1.02% 8-29 
60c 9-30 
25c 9-'2 
50c 10-1 
$1 
$1.25 9- 1. 
28c 9-15 
$1 © 10-25 | 
$1 1-25-48 -: 
i 
$1.25 8-30 
$1.25 12-1 
30c 10-15 - 
25c 10-1 
25¢ 9-12 : 
50c 9- 2 
50c 9-2: 
$1 9- 2° 
25¢ 8-29 
50c 8-29. . 
$2.50 10-1 
* 25¢ 9-24 
50c 9-24 
18%c 9-10 
50c «i1l- 1+ 
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Holdeve 
lder Per When Holders Per When 
PM Fn a Name of Company Share Payable oj Rec. Name of Company Share Payable — 
ES 10- 1 9-20 Gulf Powcr Co., $6 preferred (quar.) _______ $1.50 10-1 9-20 Knudsen Creamery Co. 60c pfd. (quar.)_-. me _— ey 

Federal Insurance Co. of N. J. (quar.) ~~. a 9-1 8-18* Gulf Stream Utilities, $4.40 pfd. (quar.) __. $1.10 9-15 8-29 Common (quar.) —...._. mo neem meee til 25¢ 8-29 8-15 
deral Light & Traction, $6 pfd. (quar.)__ $1.5 8-21 Gypsum Lime & Alabastine (Canada)— Koehring Company -.-...--..--..._...... 9-11 8-19 

es ining & Smeiting—---~----—-__-__ st e-19 7 320c 9- 1 8- 1 Kreage (S:S.) Co. (quar.).........._..... 5uc 

Federal Mining ew common (initial)— 40c 9-10 8-29 Quarterly $200 13-1 11-1 mae co. ee 50¢c 9- 2 8-8 

neten ae i Sete Comp. (quar.) __---__. 30c 9-15 8-29 Quarterly - een dividend) 50% 121 11-15 Butra ee Ryde ta ei nce RELL OS 5Cc 9-20 8-25 

Federal Wa : leaning & Dyeing____--__ $1 9-10 9- 5 Hajoca Corporation (stock dividend) —....__ ha 2 $-18 Mreshiet.isig. Gs, 40% pectutzed A Canary OL.Seen 9-29 9-22 

ted Cleaning g. Co., 

Fenton Uni da, Ltd. (initial) $25¢ 8=— 9-15 B15 Cash dividend (quar.) ---------____-___. 25 9-2 8-18 % ferred A (quar.) w-a--- $1.22% 12+29 12-22 

Fibre Products of Canada, * cen 20c 9-25 9-9 SS Rte RE ATS c 4%% prefe QUAL.) ..- =~ 7 ite ne eigen 
? ge Mh ed Sr geal eb Py en Wear meee 25c 9- 2 8-15 Kroger Company, common (quar.)_..._._.. . 

Fides a (see Marshall Field) ne rea Riot A eat ARB 2 ROOT See os tlc 9-2 8-8 6% ist preferred (quar.)_....._-_..__ — $150 10- : aa 

vmaiies Co. of America at Balt.— $3 9215 9- 5 nee oh Cotton Co. (quar.)_....... seers 122%c 9- 2 8-11 7% 2nd preferred wes. saidiandsn tetpanannatitilll _— $1.75 §81i- 

Class A (quar.)------------------------- $3 9-15 9-5 Hamilton Watch Co., common_........... = or 4 en ae veerennengt pode. Soc 08-30 BB 

Class B (quar.)————-—~-_ %% pid. (quar.) $1.12% 9- 1 8-15 4% convertible preferred (quar.)_..___ . te - to ge ges = still oc 
Firestone Tire & Rubber 442% pfd. : 40c 9-10 8-18 Hammermill Paper Co., common______.____ 25¢ 10- 1 9-10 eo e ‘Woods 6 ” , t40c 9- 2 8-1 
First Bank Stock Corp. (s-a)------------_- 25¢ 9-2 8-15* 4%2% preferred (quar.)_.-...-.________ $1.12" a He Hr gene ae) —........ _..... en tae ee 
Pitty CRE re etre er rerrcs sre 5c 409- 2-_—s«B-15* 4%4% preferred (quar.)___-----__-_____. baa a: os ea einen eel “Et oe ti8c 80 «9-25s«B-15 

agg cee ile ak a ng ae damit $1.25 9-2 8-15* Hammond Instrument Co. (quar.)___.-—___ re “at: ier ‘Maeenae ickrtak -Guates. cama: 30c 8=—9- 28-25 

5% preferred ee aan 25¢ «69-2 = =68-15 = Hancock Oil Co. of Calif., Class A (quar.)- a sep oe Senberte ia o> a $1.25 9-2 8-15 
reha wag Bay ell Dredge & Dock Co.— Extra -———————--------__--- 50c 9-1 8-15 Lakey Founury & Machine eI as ae 15¢ 9- 8 8-25 

itz Si * s ERK SPE ERE TI EY 66: : t 
. ee seks at wae ot enn en nnn 260 ili oat a ee? BES EPR a 25c 9- 1 8-15 Lamaque Gold Mines, Ltd, ate yan - a were! rie 
rie ek ee a OS ee eee ee aes Gnomes) 5. $1.00% 9 1 8-18 ease peeieveed Apa nn i ae ee 9-19 

% partic. ass A "bh EE Er ee ee Ng ‘ 8-20 $4.25 preferr RGUET) 5 i ene UO? ¥ vs. po Rae ee ak gg 10¢ 8-30 8-1 

+ aie partipipasing class B (quar.) Po > : 8-20 Harbison-Walker Refractories, common_____ eis e Rio Tandle ebie ba eee ser Sasa 25c «(11-15 Al- 5 

y (quar.) ~-____----~-------. fh » % f pee TRONS <A See ‘ = s . 5 ee z # 

oa oad (quar) <2. aman aa eaten —— _ At en matding Gerpee. ita. Unter) gd ge na Lane Bryant, Inc. $a at me aR 2c 15 8-27 
Flintkote Company, common---_--_..-.---_- $1 9-15 8-29 Harrisburg Gas Co., 4%% pfd. (quar.)___. baer} J ae 4 8-30 oe ee Cs, (eee WE He capa the OR 10c 9-15 8-27 

$4 eas Dek, isa ae. 50c 9-30 9-15 ——o Chemical Co, (quar.) ---------.-- 50c 9-15 8-30 Lanett Bleachery & Dye Works (quar.) ---_ sane see sti 

Food Machin 2 a tag 1 9-15 8-29 xtra ~~~---~--~~------_---------------- e: -21 , . pref. (accum,)- c . » 
3% Yo preferred (initial at.) Sega gagie a8 — 9- 2 8-15 Hart Battery Co., Ltd._..._....--- i nitial) __. Ee og ae a ene ee (accum.) 2... 275¢ * 92-1) 12-4 

Fert Pitt erage Pi. gga --------- Fs So Tobacco Co., common (initial) _._ uy 2d £18.48 1. 8 Lenaton Metietype Wins iaaaet ase 8-30 8-18 

Fort Wayne i $3.75 9- 2 8-20 pen enero oaebalglpt rr aati asta ate $1 9-15 9- 5 RUE, «.00--abkcadncc Ree c P a 
3} referred (s-a) -___-----------_--- " + 9-15 ‘ $4 prior preference (quar.).-----.--.__-. ‘ Sse e = <ee 120c 9-1 8- 1 

Ee a Wikosine Corp., 6% prior pfd. (quar.) 37%ee ae 9-30 $3 non-cum. preference (quar.)-._-_____ 75c 10-1 9-19 Laura Secord Candy Shops, ee. oe Nae $3. 12-81 :12-83 
oe ixth Co. (irreg.)-.--.-. $12.50 1 i I iar 25¢ 9- 1 8-20 Lawyers Title Insurance, 6% pre 9-10 

Four-Twelve West - : Hathaway Bakeries, syrets iaphisks apse 25¢ 8-25 8-15 Leath & Co., common (quar.)......-___ - 25e = 10- : 9-10 

Franklin Simon & cas 56Y%c 9- 2 8-15 Haverty Furniture Cos. ‘a a eeiipaaetn cove! ee 25¢ 8-25 8-15* $2.50 preferred CD ie ceesshniatecicnsseicaeabamnenian —= 62%c 10- 8-20 
42% conv. pid. (quar. 62%ec 9- 2 8-15 Hawaiian Pineapple Co., et as Oe eee 30c 10- 1 9-12 Lee (Hi. D.) Co., Inc. STIIIIE «sti eciisaniiniddhoniian totaal 25ce 9- 5 

Freeport Sulphur Co. (quar.)——-----------. 25c 9-1 8-18  Hazel-Atlas Glass Co. (quar.)------_----_. : oi) OG | ine dane) Re ee 36c (9-2 BS 

Fruehauf Trailer Co., Sees aes acti $1 9- 1 8-18 Hecla Mining Co... -----_-__-____ he ig Bia wun 9-15 8-30 Lehigh Portland Cement | PRR PEB SAEs 37%ec 9- 2 8-14 
4% preferred. (qu88.)--.-------------~—« lic 9-16 9- 2 Hendry (0. J.) Co., 5% % pid. (quar.)---- 25¢ 9-15 8-26 Leland Electric Co, 5% conv. pfd. (quar.)_. 31M%c 9-2 o 

Fundamental Investors —-—--—---——-------. 30¢ 9-30 9-12 Hewitt-Robbins, Inc. (quar.)_..---__~----. a bee > O18 lab at i avi. 40c 429 9-15—t—s«*B~ 

Gair (Robert) Co. 6% pfd. (quar.)------__ 75¢ 9-2 8-15 Heyden Chemical Corp., com. (quar.)_—--- ae eS SS | 85 eocmene, A De as be aK Get 8 ENG Hee ERY vip 

General America, Corp. .(quar.) ---------- 3%2% preferred A tage Amarr ne 5 12%c 8-12 «B- 4 Lewis Brothers, Ltd. (quar.) .-..----.+--c t25c «= 10-31 —Ss«9-380 

General American Transportation— 75c 10-1 9- 2 Hiawatha Oil & Gas, 5% pfd. A eur AL be o-a6 8.19 qenetiene , t2ie 1-31-48 12-91 
oe Sa a a fd. (quar.) ----___ $2 10-1 9-19 Hibbard, Spencer, Bartlett & Co. (monthly 25c 9-26 9-16 Lexington Water Co., 7% preferred (quar.)— $1.75 9- 2 = 

Osney eee See Ze Wee at) ~—~--< 100% 8-25 8-15 Monthly --------~----=-----=--------=== 25¢ 10-31 10-21 = Libbey-Owens-Ford Glass (quar.)-...-.. -- S0c =: 9-10 

General Bottlers (stock dividend) -----___. 12%c 9-15 9- 2 Monthly -_______. ee ee er eae ee 25c 9-1 8-20 Liggett & Myers Tobacco— 

New common (initial) ----------------~- 50c = 9-30: 9-20-~—s Hilton Hotels Corp., common (quar.) ----~-. ee i ae eo Common (increased quar.).......-.--- we $l 9-1 He 
General Brewing Corp oe rea 25¢ 9-15 8-14 4% convertible preferred ene.) Se Soe, 30c¢ 9- 2 8-15 Class B (increased quar.) siiesiensenksee delileitiasths casei aida ae $1 . ; Ps 1 
General Cigar Co. com,—-----------_------ $1.75 9- 2 8-14 Hires (Charles E.) Co. (quar. -) eee ei eee 37%ec 9- 2 8-15 Life Savers Corp. (increased)... 40c ” 

7% preferred (quar.) geo a EET 10% 9- 8 7-28 Hobart Mfg. Co., class A (quar.)-—_-------. Lincoln National Life Insurance Co. (Ind.)— 11-1 10-28 
Gencral Electric Co., Lid. ordinary (an 12% 9- 8 7-28 Holt (H.) & Co., Inc.— ; S50 9-1 8-22 nna wi ities ake 1- ’ we 

Bonus —.... ~"aale aa Mth A isa)... 25c¢ 11-25 11-10 $1 non-cum. class A (quar. Ea eng te eee 75¢c 9-15 8-22 Lincoln Stores, Inc., common (quar.) salad ng hi 75d be 9- 2 8-21 
General Finance Corp., 5% pid. ; od). $1 9-13 8-21 Honolulu Oil Corp._._._--.-------~------- 7% profersed teuar.) qo nine cncuus $1. 9. 1 8. 2 
General Fireproofing Co., com. (increased) _ $1.75 10-1 9-18 Hooker Electrochemical Co.— 30 = 88-27 8- 1 ~—s Link-Belt Co. (increased (quar.)-....-- --- 7c 8-30 8&8 

7% proferses | (quat,) --——---——-----—---- $1.25 10-1 9-20 New common (initial) ---------_---_---.. $1.06 % 9-26 9- 2 Lionel Corporation (quar.) ~.......--.--.. 25c “te 4 +28 
General Industries, 5% pfd. (quar.)._--~- 8456 9- 1 8- 8 $425 preferred (quar. )_---—~------__-._.  20¢ 9-20 9- 8 Liquid Carbonic Corp., common (quar.)_---. = 9- 1 8-15 
General Mills, 3%% preferred (quar.) ---- "5c 9-10 —Ss«B-14 Hoover Company, common (quar.)_....~--- a comme 8. g Tek ane ons -- ate 87 . 

General Motors Corp., common---_- _------ $1.25 11-1 10-6 Extra eR gy Sate Sh “__ $1.12% 9-30 9-20 Little Miami RR.— 50c 9-10 8-22 
96 preferred. (aquar.)........-........--.. 9354c -1l- 1 10-6 4¥2% preferred (quar. a Bane tas Special guaranteed (quar.) 50c 12-10 11-21 
Meee a ae Pho ind ager tae oedema 25¢ 9-12 8-21 j$Horn & Hardart Co. (N. Y.)— $1.25 9-2 8-13 Special guaranteed (quar.)-----_------__ RO i ie 

General Outdoor Advertising, common _-__-_- 20c 9- 5 8-22 5% preferred (quar.) -----------------. 50c 9-10 8-20 Special guaranteed (quar.).......-....-. 10 9-10 8-22 

General Plywood Corp. (quar.)-._-------.. 50c 4«9-26—St—s«é- CS Houston Light & Power___--------- Tea 37%ce 9-1 8-11 Original capital ea. 0 12-10 12-21 

General Refractories Co.__......--.------ Howard Stores Corp., common (quar.) ----. $1.06 Y% 9- 1 8-11 Original capital pr 3-10-48 2-23 

General Shareholdings Corp.— idend 4%‘o preferred a ee es 1 ER RN ill tatn tiniest it wwe a a 2 
$6 preferred (Optional stock dividen Hudson Bay Mining & Smelting Co., . ee 8° £8 Loblaw Greeeetas ia. ual)... 

ee ee es gs! ee Quarterly ----------------- PG PES toc “9-1 8-7 . Lebinw Groceterias 14d.— ae ae 
og ta ar ~o ne ieee mia oan 25c (8-29 8-19 Hudson Motor Car Co. aed pea juar).. 31%¢ 9-2 8-30 a Sr A <A 8 Sea er 

General Tire & Rubber Co. (quar.)__---~- 15e 10- 1 9-15 Hudson Pulp & Paper, 5% p ro ae Pn ie - eat $1 9-10 8-11 Class B --.~---~----~-~-~---------~-~~ $1 8-30 8-20 

Genesee Brewing Oo., class A (quar.}------ 15e 10-1 9-15 Humble Oil & Refining Co. Dvr ~ Peed 25¢ 8-31 8-20 Lock Joint Pipe Co., common (monthly) ~~ + 9-30 9-20 
Class B quar.) he 25¢ 11-29 11-25 Hunt Foods, Inc., common (initial quar.) _-- 12%ec 9- 1 8-15 Common: (PRRs). 5 nn ec ee ccicilnn $2 10- 1 9-20 

Gerrard (S. A.) Co., preferred (s-a)_--_~--. ¥ 8-15 5% preferred (quar.) _------~~-- Sete ten 9- 1 8-15 8% preferred (quar.) __..~~.~- inte’ Jycotenanedaii -2- 12-22 

(s-a) 50c 9- 2 aA (amar). 8 12%c $2 1-2-48 

Gibraltar Fire & Marine Insurance (s-a) --- 25¢ 9-15 9- 5 5% preferred series A (q ferred (quar.) $1.50 9- 2 8-11 S&. prefereed (QRS) 4... ....~4-4--00 a She 9- 8 8-22 

Girdler Corporation (quar.)-~~------------ 25c—O«&9- 11 8-29 Huntington Water Co., 6% pre 175 9-2 #811 Lone Star Gas Co. (quar.)___-_--___-_--__. 

CI... BNE se inn oe ene a 9-11" ‘% preferred (quar.) --_-~-----------__- 50c 9-12 9- 5 Lord Baltimore Hotel— ' 1-1 (10+27 

60c 10 Door, common_-_-_______---- e175 «(1 

Glidden Co., common (quar.) ----..------- 56%ac 10- 1 9-11*  Huttig Sash & ee Samm aete $1.25 9-30 9-20 2nd preferred (quar.) ....---------... stl $2. 10-1 9-17 
4%% preferred. (quef.) _..........__-_. 5% preferred (quar.)-—-----------------. $1.25 12-30 12-20 Lord & Taylor, common (quar.)_--------. $1.50 9- 2 8-15 

Globe -& Rutgers Fire Insurance Co.— $2.50 9-1 8-21 5% preferred + oe) = gp emmenanee sar: 35c 9- 2 8- 9 6% ist preferred art ng ga a 20c 9-15 - 2° 
$5 junior preferred (s-a) _......----_---- $2.50 9-1 8-21 Hyde Park Breweries ne Pa Louisiana Land & Exploration Co, (quar.)_- @8c 9-12 8- 1 
5% 2nd preferred (s-a) ~---------______- : 9-1 8-20 Imperial Layee re , of Cana oe ease t10¢ 9-30 8-12 Louisville & Nashville aa &. (quar.)___.. 

Godman (H.'C.) Co., 6% pfd. (quar.) ----- hk = aa RN oy kno age» lament te 3% 9-30 8-12 Lowney Se ype rn Sa ance Sa Some $17%e 10-28 «9-15 
Bei ae Paap len Se 9-12 8-22 aerial ‘Tobacco Co eee tt, be Oe $150 9-15 9-5 
Ea iy RE Se UP ee Ra oS pe a ea z i ° % Paes 6 ba ss 
eee ene an Te ae Eien meplenh reestpts (tnterien)..__-<- 0G aos ..84 Lyon Metal Products, common (quar.) 200: 829 8-15 
Goodall-Sanford, Inc. (quar.)__---_---_--- 37%c 9-2 American deposit receipts (in foam Lytton’s, (Henry C©,) & Co, (quar.)-....--- t2e 9415 8-28 

te $1. e3 eae Imperial Varnish & Color, Ltd.— nite Sema? T TMi 9S ilu Eee ines kad pooonns sojadan t 
Goodyear Tire & Rubber Co. com. (quar.)—— av $s gan es 43.40 convertible partic. preferted (quar.),. 297%b" Ie — "el Gey ------------- or eee. 
Gofdon Mackay Btores, Lid, “class A” (aaa) Hae 91s gis Indiana es 200 (82 B1 Mackintosh-Hemphill C8 (ARE) memenaina i i 

B ee hick: dla clita te iceigeias dives so onatagilieion 2 ri i Indiana ee Serer a 7 men nrnen ae wanton? 20c 9- 2 8-11 MacLaren Power a 11 renereren aie 9- 5 8-15 

hice, ee he oo Indianapolis bab we lig TT eee ee ee ee COE See) “ren ren eneeiapen Pod 9-15 8-28 

Gorham =m we Go. Co. (irreg.) ------- . 35¢ 9- 2 8- 8 suaeitial “maron eure. IRE) iis animes te a age Teatanvex Demweny (anak diviasnd) (quar.) Be Msi ose 
{ . ae ee a ins ““* «Ingersoll-Rand Co. (quar.)_______--------~ a ad > i ¢ ™ ? on 

Cu Hane Manas) t25¢ 9-18 8-25 ~-—«‘Tngersoll-Rand Co. (quar.)--------------_- “a 2h Be wee oe ae oe 

Co., Ltd., class A (quar.) ------~ - ‘ Re reer nrn en ——— nena 50cO«&9= - agor Car Corp. eee % same ch. | on. ie 

a ee) —-— “i. $1 are ee Ee ChAaMMGGA Gaspar (inerensed) OMe APE OS i, 1 or oreen prior pfd. (quar). $1.60 10-19-35 

Grandview Mines (s-a)—~_--_-~_-~-------- 0c 0 9-15—s—«B “BO an 6 al feneen 144 Maine ber at yw idoeedhienaambiaiestadel 5c «9-10 B15 

Great American Indemnity (N. Y.) (quar.) $1 8-30 8-13 a > Seay ogy A @ Group Shares....__..-..- 25¢ 8-31 7-31 Mallory .. cn a 35e eet itis 

Great Atlantic & Pacific Tea Co, ence psenes $1 15 8-30 8-13 —— Gea Shares class ORs -------- 2'ac ts er peers a Somp 5% preferred (quar.) Mens $1.25 10- 1 o. 

Great alee See tammanls ie%) tos) 30¢ 9- 1 8-20 International Bronze Powders, Ltd., ease soars oo 9-15 Marshall Field, 4% % preferred (quar.)-—. s1nem re BS ie 
reat Eas i - Fy ¢ % 3 fe (quar.) ...... (Ode ee eee eee er. er) * 

Cent taaae Quseeveree, Sere —.—---—.. Sec. age ie ie ene Peceened  (Quse.) = oto Sk See | MaeeTex Regmeeten Corp. We 8-25 8-18 

Great Lakes Paper Co., aii = Z ; (reduced), c ? T . MRICS ENS 4 . 
Class 4 preferred we Agere MRD Sick. ta7Ke 9-30 918 ae cent maseecier Oo. 1% pfd. (quar.) $1.75 9-32 s-21 peeaaianaen Ghd. common (increased) —-- 50c 9-15 8-15 
$1.20 new class B preference (initial)_--- ¢ 50c 4 9- 2.~—C«B=20 parpechaper ree Mickel Co. of Canada___..__- t40c = 9-20 a : ee meadeuian 2 Ph spp ol apap erinanapdadaat 62%c 9-15 8-15 

Great ; Baceharn> Bapeti-—- ————~-————-»—~- $1.50 9-2 8-18 at ee oe Paper Co., common (quar.)-- 75¢ > 9- 5 tacts Maden Go. on 

Green Mountain Power. $6 pfd. oo 25c «10-1 9- 5 ay ge oe (quar.) _- Sanne eee een $1 bag 8-13 teow common (initial quar.) ..-.--_-____ 60c 9-10 be 

aN Ay ter = elon oat). seas $1.06% 10-1 9- 5 Interntional Silver Co. (increased) —~.--~-~--- bear 9- 1 8-13 May Department Stores prone eer pene BOE 9 4 - 8-15 

Y4% preferr Re a, eat Teed Se Sih Oa Sie ee oe: Vee eee ere 11° . 47 series (initial quar.) - 
Special -_--_____ 22i2¢ 8-29 8-11 $3.75 pid. 19 9344e 9- 1 8-15 

Group Securities, Inc.— 7 8-30 8-15 3 C ES Ca 2 wn! flags ibaa sccm 4 

seeobeires ternational Utilities Corp. (q tg 9-13 $3.75 preferred (qua 8-15 

Agricultural shares ONE eR ONE 5e 8-30 8-15 serait rey Bakeries, 4.8‘ pfd. (quar.)_-.--- aay oe 9- 2 $3.40 preferred (quar.) “preferred (quar.) ale 3-31 8-30 

ene Tse 8-30 8-15 Intertvpe Corp. ‘increased)_..---.--.-~- — McClatchy Newspaper, 7% preferred (quar. 43% 11-30 11-29 
ne Rtn on a 2ee 8-30 8-15 Investment Foundation, Ltd.— t75¢ 10-15 9-15 7% preferred ‘quar.) --.-~~ in al 25c 8-29 8-15" 
SNE Sea eat aR lc 8-30 8-15 6% convertible preference (quar.)-__~-- 25¢ 9-15 8-29 McCord Corperation (increased) _...-....- 5c 9-10 8-27 

Aviation Ee Mien mnn ban nn nnn emnnn Te 8-30 8-15 Iowa Pubic Service Co., commcn (quar.) ~~~ 3/ 9-15 8-29 McGraw-Hill Publishing 2 ED BD ODD ep PCT £50 ¥ c 9- 2 8+ 1 

Building shares -.-..-.--.--~---------- 6c 8-30 8-15 3.75% preferred (quar.)........--.----- 9s"%e 2 McIntyre Porcupine Mines, Ltd. (quar.)-—~. 35¢ 9- 1 8-12 

Chemical shares -~~-------------------- 4c 8-30 8-15 % : Utilities Co (Del.) eine ae im andabdnas 25¢ 9-15 9- Mead Corporation, COMIMON - - - .-- ~~ - an 50c 9- 1 8-12 

Extra -——-—_- ee ee ee ee lle 8-30 8-15 lows Sauthers facturing Co. (quar.)-. 30c 9- 2 8- 9 $2 2nd preferred (quar.)----.--~--~~~~-- 1.06 ¥ 9- 1 8-12 

Electrical Equipment shares------------- a = eo er Mana , 300 (12-1 = 11-10 $4.85 pteferred (quar.)---------------a- $1.06 % 

Woed: Mare... ..-.-__-.--~.--..--.-. # 8-15 eyrers a owen-Educator Food Co.— a; «i 

Pully MGmMEENtITES :SNSTES.-.--—--- bo $30 8-15 yr esin vomygy: fom negde- ho Qocdenuideus armas 79¢ y oy ba ea (accum,) —..-~- i California— 25¢ 9-30 6-38 

oe Gg San pe RE - 8-15 - Saga 30¢ 9 a le Acceptance Corp. 0 - . nae 

General Bond shares_—-—--__—_--_---_- Bie 8-30 8-18 Jaeger Machine Co, (quar. “ge 81028 8% Ist preferred (quar). 38e 88-30 

i ates 0? a a ur. d (s-a) c ey ¢ ‘o (st preferred (quar.)_--..---.-----. 

-30 8-15 * Sulphur, 7% preferre 6% ist p vane 

Industrial Machinery shares__--.~------ ge 8300815 Je“ferson Lake rc referred (quar.)---- 31%40 10-1 9-19 Merchants & Miners Transportation Oo.— 50c 9-80 9-11" 

Institutional Bond shares__---.-----~--- Bc 0 B-30—S—é«B*™“L'S Jessop Steel Co., 5% Pp 60c 9-20 9-6 Quarterly -~.-.-~------- eee 35¢ 10-1 9-12 

Investing Co. shares__------------------ 5c = 8-30 8-15 Jewel Tex Co. (quar.)_-----------~------- Mesok 25 Co. commen (qual, )-n-~-———————~ R7lke «40. 1 oD 

SBxtrp. 1 —--—-=---------------------= 5c 8-30 8-15 Johnson & Johnson— 10¢ 9-15 8-28 342% preferred — Guavekiedi __...... $1.50 9-25 9- 5 
Eviend . qnates.._--.-------------« 7e 8-30 8-15 New common (initial s-a)--.—---------- 50c 10-6 9-5  Mergenthaler Linotype i 
BB oth png =n nn Qc 8-30 8-15 Jones & Laughlin Steel, 5 ae ea $1.25 10-1 9- 5 Merritt-Chapman y yey Tene. ae $1.62% 8-30 8-15 
Merchandising ‘shares ------------------ lic 8-30 8-15 pig ane on tle omg co Rae palate 30c 0 9-10—Ss«B-29 OS pestered BME Baran a5e 9-10 9-2 
EXtr® ~-----—~~---------=------------ 6c 8-30 8-15 Joy Manufacturing Co. (quar.}---------- Meta! & Thermit Corp., sini 50c 430s«9-10—s«O 
Mining shares —_--__------------------- 1c 8-30 8-15 Kansas City eer pty Oo 95c 9-1 oe ye F a 5 ONSET LI I $1.75 9-30 9-19 
Extra ;---.------------~------------- -30 8-15 380% preferr gage” og peas ie t$1 9-15 8- 7% preferre Pe kite laid ae 9- 2 8-22 

Petroleum. shares —--—------------------ 2° «8-30 «BAS Kelvinator of Canada, Ltd. arernnnnre 25¢ = 98- 2 B18 ageta) “Textile, $3.25 partic. pfd. ¢quar.)——- rae.) ee ee 

Sh sy SUED genom ong eae 3c 8-30 8-15 Kendall Company nen er rnen $1 9- 2 8-18 Meteor Motor Car Co..---- O% pid. (quar. 97T%e 1-1 Q- 4 

oe 3e 8-30, 8-15 gOS ge Cow or “gpa eememnaerianire eer arn S0¢ 9-5 8-25 Metropolitan meen CS, 320% eee. - %e #1 845 

- ip coma ger <a a te sei - = GOES LORE -C0.-..- ~~~ enn nnn 9- » Public Ser A] BR aaa Fae 9- 2 - 
4c 8-30 8-15 Kern ES 25c Michigan ae 3c 

Railroad Equipment shares_-_----------- -30 8-15 Extra —--~--~--------------~~---- t3e 8-28 7-31 ; -West Abrasive Go._.----.--~-------- 15¢ 9- 2 8-22 

Raflrosd Stock shares___-.--.__-------- = ae B-15 Kerr-Addison Gold Mines, Ltd. (interim)-- Middlesex Water Co. (quar.)...---------~ Bfe 10-1 = 9-32 

pn Ph naught  a 5c = 8-30 B15 Kerr-McGee Oil agence la (anes)... 30c 0 9- 1 8 D9 Midvale Company ------- % pid. (quat.)..-... 82 9-88 

Tobacco shwres -----._--_____-_________ 2¢. 8-30 98-15 $1.20 convertible pre wae won (quar.) ..- $150 10-1 9-24 Minneapolis Gas Light, 5% pid. “91.37% 9- 1 8-20 

Utilities shares. --_-----___-__-_--______ 6c 8-30 8-15 Keyes Fibre, 6% prior prefer " $1.50 9-1 © 8-15 $5.30. ist preferred (quat.)-~----------—-_ OU 880 

J RREER nm 2 = 2 nnn 7c 10-1 9-15 $6 referred ipa co a aa aE 20c 9-15 8-30 6% preferred -(qusr.) --------—----—-~-- 91.27% 9- 1 8-20 
Griesedieck Western Brewery Co.____------ 35c 49-1 8-20 King-Sesley Corp., common_-_-_- “pase ht 25¢ 1-12 9-15 S%%. nenterred (quae. )—-.-------~<~- S0c 9-10 «= 8-25 
Griggs Cooper & .Co., commen (quar.) -~--- $1.25 10-1 . 9-25 5% convertible-preferred (quar.) ~--.-—~- 25¢ 9-25 9-10 apolis-Honeywell Regulator Oo., com. Sse 8-30 8-380 

5% 1st preferred (quar.)——~---_----_---- $1.50 9-21 8-11 Kinney (G. R.) Co. com._--_-~-~+---~--~-- 15¢ 9-25 9-10 — aaa preferred series A (gua?.)- 

Grumman Aifcratt Engineering (irreg.) ---- 25¢ 10- 1 9- 5 THrtH9 ng eh be od oe eee oe $1.25 8-25 8- 8 20% & 

Gulf Oi] Corporation (quar)___----------- 25¢ 10- 1 9- 5 $5 prior pfd. (quar.) ~.----~-----~-~-- 
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48 (800) 
THE COMMERCIAL 
& FI AL 
Name of C Per wW. — CHRONICLE M 
ompan hen Holders 
Missouri Public ees Share Pageate @ Re onday ° August 25 
Missouri Utilities Co. or pepennnd) -------- 30¢3—_ «9-15 = Name of Company Per When Holders , 1947 
mt preferred (quer... ee 25¢ 9-2 oa — Manufacturing Co.______ Share Payable of Reo. Name of Com eee 
po ag l=! lA a NR a ents $1.25 9-2 8-15 et eee et ihe, common (quar.)- 20e 9-16 9-2 Remingt aged fare punen Hol 
ern Tool Works, Ltd. ( ere a t75c 8=—:10- 1 9- % preferred (quar.)_-- quar.) - t25c 40 10- 1 8-28 gton Rand, Inc., new com Share Payable derg 
Quarterly _____ » Lid. (quar.)......... ¢12%ce 10-1 9 15 Ohio Associated Telephone— ~~ ~~ $$1.75 9-2 17-28 $4.50 preferred (quar.) - (initial) - 25e 10 Of Ree. 
—— ee OP sei saan ang ---- {12%c 1-2-48 Pg» oun tee be (quar.) __ 55 Seca an Ine. (quar.) __ MEMEO L508 $1.12% 10- : : 9 
teh Lif de eine ea gel. 50c a wer CO., 442% preferred (quar.)... c * ¥ suranc pb > ye emmy ese rae 62 . 
Monarch sie gt (Mass.) (s-a) ~~~. $1.25 an i Ohio Seamless Tg sgtmiesicita (quar.)__._  $1.12% =: + ye Republic lavestare Perth. Texas (quar.) ___ “— 9-30 oe 
Monroe Loan Society, 542% pfd. (quar.) __ 50¢ 0s «9 2 as = Industries, Inc, com.__........... 65¢ 9-15 9-5 preferred A (quar.)___ 8-25 8-10 
Monsanto Chemical Co. com. (qu (quar.).. 34%c 9-2 8-25 ntario Beauty Supply Co., Ltd., common 15e 8=—«- 8-30_——s«#8B=-19 Re % preferred B (quar.)_....__..... 15e 11 
@28 gtd. aris A1o0) ar.)----__ 50c 9-2 8 Participating ” + Common a. i? a oe Seneer-& Brace, comuca... 31. 5 2038 
Montreal Cottons, Ltd., comm $1.62% 12-1 11- 4 Oshkosh B’Gosh, Inc., common - tl0c 10-2 9-20 ynolds (R. J.) Tobacco, 3.6% pid. \quar) 2c 9. 2 (10-15 
7% preferred (quar.)—_ on-------___ t18c 9-15 ey $1.50 .preferred (quar.) (quar.) ---. 10c 9- 1 8-20 Rheem Manufacturing Co y tage (quar.) 90c 10- 2 8-11 
Moose Corp., LAd., common (quas).......- t44c 9-15 8 Outboard Marine & Manufacturing Co.___- 37%c 9- 1 8-20 Bo. % preferred (quar.) - (quar.)___ 25c 3. 1 9-10 
awk oa satan tek eat Jaber Co. 66 oie. (accum g Co._.... 30c = 8-25 B- 5 ce-Stix Dry Goods— =~ ~~ $1.12% 9.2 826 
7% preferred B (quar.) Pak UNET INR Sa raced 7$1.75 10- 1 9- 5 m. preferred (quar.) —__ +) ------—— $1 9- 1 8-15 7% ist preferred (quar.) - 2 8-15 
4% preferred (quar.)................ +$1.75 10- 7 acific Coast Co., $5 ee ene $1.25 9-1 * 7% 2nd preferred r $1 
M Ps RRR 0- 1 9- 5 Pacific Fi , non-cum. 1st pfd 8-15 Richfiel (quar.) -15 = 10- 
oore (William R.) Dry Goods (quar.)___ #25¢ (10-1 «99 cific Finance Corp. (Calif.) ---- $1.26 8-30 8-15 eld Oil Corp. (quar.) $175 19.) 2:23 
Moore-Handley Hardware Co., I: (quar.) ___ 40¢ 10-1 - 5 Pacific Lumber Co. (quar.)_-. (quar.) ----. 35c 9-1 8-20 Robinson, Little & Co., Lid. class A iauann 25¢ 1 9-15 
5% preferred (quar.) . IRG., Com... 15¢ 6-4 9-25 Pacific Mills (quar.) —_____ ail $1 9-1 8-15 Rochester Gas & Electric_— class A (quar.) 425c $-24 8-27 
Morgan (J. P.) & Co. a. Pe, TO i a A om ge ah may -— -. taut.) 9-1 8-25 
pgp eel oe common (quar)... 82 9-15 8-29 anaes 6 hag ys ig Venezuela__—--_-_____ a ae ee Rocked ecnsog Serer Tt: ee SS ae 
rre Sali 2 ae ened va t Pictures. Inc. (quar.)........... c - a An: fmeem ye kee - 
Morrison Cafeterias yore: emo i aa wane 3 sn Pee 5 Bala mn 50¢ 9-26 9-8 + preferred” sen «llamar yen Be ee 8-22 
referred uar. ’ iim 7 AS, Wc tc ee 9- a ® prior pr OD em me te 8-1 
Motor Finance o. OF.) ne. $1.75 i Parkersburg Rig & Co.._...----------..- 624%ec 9- 4 e-15 5% series ee NP a Sic ee $1.25 10- 1 9- 2 
M p. (quar.) 10-1 9-2 g & Reel, common 2 8-23 pfd. (quar $1.25 10 15 
Motor Wheel Corp. (quar.)———2 27 175 102 B26 $435 preferred (quar.)-—————-—___---_-_- fic (81 gp) Cllend Paper Co., Ltd eae ayn Sies ipc tS 
oumt Diablo Oil Mining & Development 80¢ «(9-10—s*=8- armelee Transportation (reduced) _-___-__ sto 3:3 $20 Roos Brothers, Inc. (quar.) —- pid. (quar.) $1.06% = 1 9-15 
Ge, Cause.) are evelopment “22 Paton Mig. Co., Ltd., common ¢ 5 pana Sc 0-0. 6-19. BS Sudustries iin det —-_ ea. 22 
ED. wehbe diens os 1c 9- 3 @ preferred (quar.) )----— £20c 9-15 8- eR ees : Pemassncnecece 12 % 9-10 
Muncie Water Work - --- 8-15 Peabody C +) ---~-~~~~--------- 1 Seed gina sane t Sen nee vec 9-15 
s Co. 1c Y y Coal Co., 6: 135c 9-15 s yal Grown Bottling (Ky). eam deaucei” 9- 1 
me hy (G. C.) Co. ‘non Flb pfd. (quar.)_ $2 a °-8 Peller Brewing, oi gig oak ince, a. as a3 wire - atseiaene (Ky.), com. (quar.) —_ caite 9-15 9-1 
uskeg jon Motor Specialties— 37%ce 409- 2—séB-15 Pe, ce ich eo ae: Se eS Pe preferred PO San ea a ee 8-15 
class uar. ions tain inder). c . a r +) wan t -1 
Mutual amen 4 of Ameri 60¢ 9- 2 Common laaae) Co., com, (quar.)_-- 50c er rie 412% B esr seens ar ibaa 5: me 9- 2 ane 
6% preferred (quar.) ee 8-15 $1 preferred (quar.) 60c 1-1-48 19015  ~';,208ePh Lead Co CORE) na erm mnnn nnn ais tS 
mm... preferred (quar.) $1.50 9-26 $1 preferred (quar.)_—- 25c 11-15 1i- 8 Extra ___ + (quar.)----_--- "BO 10- 1 9-10 
National Battery Co.—__—_ rust $1.50 12-26 Pome Penn Electric Switch Co.— Z5c 2-15-48 2-5-39 9 ou, Joseph ier tek el oe aime + a 
Ha cna Bellas Hess, RE et Se 40c 11-1 red $1.20 preferred class ‘A (quar Saco Lowell Shops » 6% pfd. (quar.) eon $1 50 9-10 8-22 
ational Biscuit Co.,’ common——---—--~--~ ao ba eS ee eee Oo Pm s0c 9-15 og. gC BAH_Prancisco Remédial Loan Associates, » ek Se 
Nelda tees ONS VS ETI ES: 40c 10-15 9.9 oo preferred © (quar.) Semi-annual 1 Loan Associates, 8-25 8-11 
N al Cash Register Co. (quar.)________- $1.75 8-29 gB-g¢ P 40% preferred B (quar.) §2%ce 9-1 8-1 Sayre & Fisher Brick ). 75 
yo yp Bieta Abas gee gp asi ea 60¢ 10-15 9-30 ex oe Spiess Sand neds may a ae Schiff Company Brick (irreg.)--—-—--——-—-- ++ dll Sl 4 
on (initial 4 erred (quar. > ; ° 5c 10- chulte R 1) enn 4 8- 
— Cylinder Gas oe. com - 80c 9-10 8-1 Penneyivanis Salt aig. Co is 1.25 10 i a Scott cae Go Co., $6 pid. (resumed) _ Pe + 9-15 8-30 
wish, preferred a (quar.) ___ a 9- 5 8- A pero kag oo Water, $7 pfd. (quar.). “ree 9-15 8-29° Pe preferred Pome (ies :: 2 hae 3 10- 1 
ducts (quar.)........... 06 9-1 a Water & Po ; d= 75 9- 2 covill Mfg. C 5 OR Rc, een a 9- 2 
National eins G qua) oo cs: 45 8- 49 Common ( wer Co,— 8-11 g. Co., $3.65 pref -- 85c 11 
; --- i m (quar.) _____ $3.65 pref erred (quar.)_ -1 10-17¢ 
immed ane ee I ny HER go ly agape cease ar 1 Ser “<" CS ete 91%c 9- i 
National | Drug & Chemical Go. aii ot a - Pe Drug “Stores, 2 er — Z 64 a5 rf : 9-15 SeSUBD geri A proterea' com. (quar). 91 ‘ae 12- 1 ‘Toe 
preferred as Light & Cok | Ape Te anaemia 40c 10- ythes mer.) o...- i 9-19 
tlonal Electric Welding Machine_. ~~~ ie ih Peephh Telephone Corp. comshon (ecac 7 $1.37% 10-15 oon 3% preterced ceaz, common -(quar.)_____ $1.12% 10-1 9-19 
en (quar.) — 8-12 Penn preferred ___ = mon (quar.) __ $2 9-15 sig Seaboard Oi] On tik 1 Gio eee Reape tng PR Le 9-19 9- 8 
tional Gypsum Co. $4.50 20 10-' « psi-Cola Company (quar.)............ $1 s of Sears Ro . TC eee ae 4c 80 8-19——s*="d= 
National Hosiery Mills, att. Sater)---- 1.18% 9 eS Oe Fee ees * yO mowed: rn epee athee 9-13 gap nettle Gas Co. nee cen cia ~~ ~~ 2 0-2 
)------~ 4 ac -)------- ‘ : . (ini of - s 
i ae Co., common (quar.) 2180 wer 9 te , a hing iy Mines rrr i aap (quar.) _ e178 a : 4 Security, Company " (special). eS eee ide 9-15 .. ' 
PEE SEES Ju-----. 123 bs % fer Paul, Inc.____ ; -)---------- " Seeman io. (resum =e eg 8-25 # 
7% preferred A seen ee. ae 9-30 9- 8 Plavdler (The) Comoaas Gus) sie 9-30 8-20 r Bros., Inc. (quar.) ___. ed) --______ 20c 9-1 8-18 
6S wens ® lanes aa 4 2. tra ) Company (quar.) ___ 30c 9-10 8-28 Selsmograph ‘Service Corp...-------__-~- SS tf = 
Netiieal Wale OF eee aie 1 -15 8-25 Pfeiffer Biting Ga nn 9-2 8-21 Me OS, OR ee 15eg- ee 
(Saaewiiie, Senay tonne) urance Oo. $1.50 11-1 10-13 eunet Brewing Co. (quar.)-——----—_--____ — 2 3a Serrick Corp., class B (quar.) ——~-—~~—~~—~~ . peo 
National Linen Service sbi ee 12%c 9- 2 Pfizer (Charles) & Co. “Tounrd 2. ~--------- 25¢ 45 9- 6 Class “ pS ERE SERS COANE TEINS EES 25¢ 9-15 8-25 
an (increased ) 4 8-20 Phelps Dodge Corp... » (Quar.)-----_--___o 50c ire] 9- 6 Servel fe eee) a: attra 15¢ 9-15, 8-25 
% preferred (quar.)..... ss CSC™S 15c 10-1 Philadelphia Co, 5% pref pbubebedrteterheteeteetedemete ed 80c 9 8-28 Shawinig +» $4.50 preferred (quar.) OR 23c 9-15 8-25 
renin, Breterred Cquas.)_———_—_-_- um at te oe editia Ch cent aes RE ay SM ee iS tenes ee an... ne Soe 
alleable & Steel Castines $1.12 x * preferenc ¢ : 5 a se nitial) ___ aire as c 8-2 Ms 
National-Standard Co. (quent ------- 2% 10-1 «9-15. Philadeiphis ce quar.) —————————_—_ 08 830 (8-2 Shenango Valley Weim -—--=**----—= oy we 
a enone . Se ROO -. ta ee Quarterly n Transportation— 9-30 9-3 hermits ti en quar.) za 
een 30c e 4 ee Ren eta rnnmmee 9 ams Co.— 7 opine oenncnm matin $1.25 9-2 ? 
$2°0-year” preference tinal) 9-35 9-14 Philadelphia Suburban Water com.._______ +) 3 sng Preferted (quar) = 8-20 
----------. 5 . 65 preferr Seietenetetetene e poe ees cat “ - 
——— Tea Go, common (quai) Taye gt.asse Pigs 9-12 vhieeseets Delsarte Co. gi tec z : a6 on pita Siar tee ( 2 et Hb t38 e415 
burgh) (irreg.) re Insurance  (Pitts- 25¢ 98-1 8-18 Phillips Petron preferred (s-a) Signal Oil & Gas. « 5 ETE RAT LS 8-25 8-15 
DP cunonnn 4 win On titateanad nase S, Class A 35¢ 9- fi 
Nelener Brothers, no, (quai) ———-—~———— vis o-25 pg mia, Engravers a icotrotypers, “Ltd foo 10-88 10-1 = cine B (Guat) 22a oe Soe 815 8d 
New Amsterda S Paper Co. (quar.)_---___ 20¢ 9-15 8-30 $4 aa ills, Inc., common (increased) ~ +50c 9- 2 8-15 Extra _____ ES ENTE EEE IP Hs 9-15 9-1 
Newberry (J. J.) Casualty Co. (N. Y¥.) (s-a) 25¢ 9-30 9-290 ~@©Pitne Preferred (quar.) _--____ sed) - 50c 3 «9- 2 . Signal Reysllien a7 nes ee c 9-15 9-1 
Wh ie ! eee Yon. commen Gali” 8-13 yalties Co., cla --- 50c 9- 
Newburgh Steel Go.-_-----__ 5dc 8-2 8-4 44 % » Inc., common (quar.) $1 10-15 10-1 Signode Steel Strappi Ss A (quar.)_____ 25 15 9-1 
New England A ORD BG TA i a 50c 10-1 9-15 Pitsbur, convertible preferred ( of desoregence 15e 3=—._« 9-12 4 5% prefe pping com. (quar.)_______ c 9-15 8-30 
a ahinn in Ten Fe sburgh Cok quar.) -______ 8-15 rred (quar. ---- 20 " 
$7 prior lien Coienee tase, 100 9-3 :29 Pittebutgh Steel Con 95. td. (quar) rk} y te es simmons Company SN ae eapagreamnaes 62iee 9 S30 
owt. Fs or lien preferred (accum.).....--~~ $1.75 9-15 5%2% prior preferred 1st oe | 8-20* 5% (H.) & Sons com, (quar.)__________ $1 9-10 8-27 
Sew dean Power & Light, 4% pid. iouar)” $1.50 9-15 8-30 Pittsburgh Youngstown A series (accum.) $1.37% 9 ion preferred (quar.) ..._.__...... t30e 9-2 8g 
Neawasane tonal Co” 4% Pid. (quar.) - ree y ter .? wind preferred (quar.) shtabula Ry.— -2 we eens mee Page iar Saas $81.25 9-2 81 
MMS Sottero ae eee % ¥ astic Materi OD a a a a me teel (i Sa aR ae ee eae 2c * ” 
Newport News Shipbuilding & Der Dune +4 9-10 8-20 Pleasant Palen Wines HOR Riis SAI za a AiR Arad “2 9-2 8-29 Simplicity Pattern Co. en — ——-—— oe +: oe 
navarterly -——---- ng & Dry Dock— as Se Bene & Oc, this Re ee | oe Sime - chine paaEE ee i> sak oo 
a etna Te Ope Class B-—-—-------------- = i 8-18 sons, Ltd., class A ) ----- == 13%c & 
Now Sak Ae Sen. 50c 9- 2 8-1 P ss A (quar.)__ a 25¢c 9- 1 Class B ; . (interim) .-~__ > 10-15 9-30 
a. 50 5 etancith Ste Gore. 371 8-15 LES ES ENS SEIT ST I t75c 8- 
New York Chicago & Si 1. wa c¢ 9-12 9-2 Potash ee... Yee 09-1 B15 Simpsons, Ltd.. 414% profc $1 25 7-25 
new Preferred A taceuns ) Louis RR. Co.— S0c 8-28-15 SE RR EB wsiints 350 soa 33-00 he Gas & ieeutin, come. aa isis 9-13 8-18 
ork Dock, $5 iD Deteiotaieietepet petetretinee 1 Potomac Bean AT Bae EE ae + 8-15 90 preferred (quar.)_ - (quar.)__. 40c J @ 
a ——. Ince. Preterred... aioe 4 = ae 6 % preferred” cat 542% pid. (quar.) - $1.37 aan ote oun Penn (quar) i PRES oR OTe 8-8 ae 
ural Industry Se 2 ower Corp. of C Sah. RS RR es 4 Aap es ian $1 vf -15 exander) & Sons Carpets— 45c 9-1 r 
Automobile. Industry” ries_______ 6 ; anada, 6% 1st pfd 50 8-29 8- Common ons Carpets— 2 9-2 
. " cr ee en " J % non-cum pfd. (quar.) $1.5 15 (NOP) oe 
Aviation Indust stry Series_.....___. 8-25 8- 5 Pratt Food - partic. preferred (quar.) .50 10-15 9-19 A RI so gil na ae pee mas ais carat ad 35c 
Bank Stock Serie ee EERE 4 6c 8-25 8-5 Pref Co. (quar.) __ View t75e =—«10-15_—Ss g- 3%: meciinnan tau pekie 9-10 8-8 
“ia RIN Oy 285-329 ey 4c t erred Utilities M a a. oan ‘d 19 preferred (quar.) —___ 65c¢ 9-10 
Buin, Guppy, today aia ER ED eee emegie i gltred mn ye ga ea a a ie a 
Electrical Equi Bh, LD c 8-25 8-5 ES neeterine to ee (quae) hail 3%c 9-2 98-22 $1.25 conv. pfd I ince piiliniinciins oo 9-15  8-15* 
Food Industr pment Industry Series_____ 8c 8-25 8- P I A 70c 9- 2 Soundvi . pfd. series A (quar.)________ 9-30 9- 2 
y Series Ps... 7 5 roprietary Mines. Ltd. (interim)... ~~ 7 8-20 ew Pulp Co., new ---- 31%c 9-3 
Goverument Bond Saving” *-~---"--""" Cc 8-25 8- 5 Public es, Ltd. (interim)____ 5c 9- 2 8-20 Both cash . com. (initial quar.) 0 9- 2 
a Beret, weries--—------------- o eo 8- 5 oan: Bank & Trust Co. (N. ¥.)— 3c 9-5 B- S ject to Sar eee “~ sub- — 2 Bt 
achinery Industry Serics..... ~~ 5 ~ 8- 5 Public Service Co. of Golorad... States of Washi Ss by the 
rb ay ery A ypcamemaanens ceceraiane - Sa 8 ee SaeeereA (Uoliial auec.) So 10-1 9-19 «0 SOUR Bend Lathe ee 
ein ete 8) tL eee eee en % p. ferred -Jann-------. $1,061 astern Greyhound Lines (quar.)..._ 60c 8-2 
Oil Industry. io. ee 12¢ 8-25 8- preferred ~---~-_._____ Ya 9- 2 Quarter! ines (quar.) 9 8-15 
CI at cena per 2p pce ongd 6c 5 ee eo aa ama me ter aera 83 8-15 CC REI HS } ----= 40c Os «€*9- *" 
Rellneed wake naustry Beries___------ go 88 TR. pecterted =o yg eee Southern Advance Bag & Paper— 40e 12-1 ant 
Me tie age lc i 24 tvice Co. of ean re bate a a $1.16 % ---- red (quar.)__ 
soles Equipment Industry Series. ~~ Se Hh 8- 5 Common (stock dividend) 1 ee one Southern California Water 4% 112% 9-1 8-15 
Te ey Gamnee Sirtsosgapiemeee 6c i of Indiana Gas & 1/20th of a shr. 4¥2% preferred (quar.) pfd. (quar.) 25c 0 9- 2 % 
ae ae 6c Heo 8- 5 each share held Water common for Southern Canada Power ~& Suanaheiateteneeteteteteneed 6%c 9-2 8-16 
Divenuified Investment eae 10c “25 8- & SG weet tane) 6% participating preferred e-18 
Diversified Industry Shares..———~~~~~"~~> i ee Oe eee bus 6 aa a waz (ot) te ene on ad sateen $$1.50 10-15 9-19 
agetry Shares... ___ - . preferred o— . ~15 re Mblwer Co. com: i). 37} . ‘ 
piviversified Preferred overage see DR iccniémines +4 oan 8- 5 oe preferred ieee. : ~----------------- $1.75 9 s 5% non-cum. "prefered Fos oy oo SeyRCS 750 9-15 é 18 
so ea Lower Arch Bridge, Ltd. icuar)” 14c 8- 5 ublic Service Corp of eee $1.25 ~30 8-29 outhwestern Life Insuran quar.) —-~—____. $1.25 9-15 tm 
ne ~~ Weaving Co.,’ Lt at fauat- t50c 9-10 8-31 oe (quar,) — ; 9-30 8-29 Piri fog ce (Dallas) — oe 
teen Hundred Co ~ - (Quar,)__ 8 -31 en tees eee uthwestern’ Public Gervice chan lau... 
Nopeo Chemical Co” ©? B----------- he UP =. — oe fee eee sb40 let tested et) =i oe 
8 t | SER er as, - * z 1 Se 1 z 
Norande Mine ‘setles A (initial preferred (quar.) ae <a * 8-15 2nd preferred (quar $1.37% 9-2 81 
“PBA quar.) _... 6% preferred (m --- 9-15 8-15 Pencer Kellogg & So oD eqmennnn----- $1.37% - - 8-15 
on a & Western Railway com. (quar) ~~ ot . 1 8-25 6% preferred pment ard )------------ = “i 9-15 8-15 New common (initial eu - oie ag 8-15 
American Car Corp— m. (quar.)__ $2.50 a= 8-15 Pullman, Inc. (quar.) ¥) «-------.-._... 50c 9-15 8-15 Spiegel. Inc.. $4.50 sedi Sreletalsieteteetene 40c 9-10 
$2 co n (increased quar.) , -10 8-13 Pure Oil Co., common (quat.)....---~~~~~ 50c 10-15 9-15 Spindale Mills _____ rred (quar.)_.__._ $1.12% 9-15 8-15 
North pn preferred (quar.)_......- ~~ 50c 83=._:« 9-10 pk eonvertible eeatesiod & or aa ts 25c ag 8-22 Seale TS eae RRC e. Sete nie 37%ec 9-10 aod 
(Mtock dha Ce, (cash Giviseat 50c 10-1 8-28 y Bakeries Corp. (quar qQuar.)_-_____ $1.25 10 8- 6 uibb (E. R.) & Sons, common_..._._.._- 15¢ 9-10 8-3 
. dividend) A second parti Pisces. 380 10-1 9-22 Purity Flour Mills, Ltd +) -----------.. — 2. eS $4 preferred (quar.). eR connnne 25c «(9-12 B- : 
en Stribution of one sh al liquidat- 9-12 ‘Quaker Oats Co., 6% Be ma Aine esccels t25c -2 8-18 taley (A. E.) Mfg. Co.. common (quar) $1 ll-1 -28 
consin Electric Power co ana a Seater Pee oo et) erred (quar.)---- $150 830 9.4 siecge Preferred “(quar.) sheep case soc 8-6 8-26 
“ee q a a aaa . - ™ ar Ue toe AkdgaieaDebeeeanientnantas ~ 
— rican Investment Corp... - Extra costed Refining Corp. (quar.) ___ ee’ 8-25 a mM Insurance (Detroit) — 94c 9-20 9-10 
5% preferred (accum. ) 5 ali sone 10-15 9-12 ee a oe 15 9-15 8-29 Standard Brands, Inc. com. (quar.)....~ 36% 
Prissy oe (accum.) $1.50 9-20 8 Common faethe 3% % pid. (quar.) dacs O58 8-29 euake referred (quar) ree) 50e 9-18 $18 
mnsylvani Ee eet epsinteemeeminds - $1.37% te -30 Rapid Elect : Pe aaa ec 10-1 9-5 Cap & Seal— 87% ‘5 
North Shore a RR. Co. (quar.) 9-20 8-30 Rath ARS oso orm: 37%c =: 9-12 $1.60 al— e¢ 9-15 9-2 
Novthecere 8s Co,-___ 2) emmevenes “a 66 Rath Packing Go.__ : --- asc tC S23 Manndand Gee”, pretersed 
ee ee “ “ % ibis nnn Ke “1 t quar.)_____ 
$2 ecdlettel tan} ‘$4 prior pfd. (quar.)_ me ei ba Rayouler, Ine, go | et emcseinte waren o 9-10 8-20 Fa preferred’ (quar.y common (quar). 1100 9-1 3h 
Northern Mlinois SD iia i ae ate - $1 9- 2 8-15 $2 convertible pref m-—_ 5 . 9- 2 8-16 s andard Dredging, $1.60 con 1.25 9-1 "7 
Northern Liberties G TP. ~~ ————— 12% 9-2 8-15 Reading Company— erred (quar.)---...___ ae ae 9-30 soem oe d Forgings Corp. pommnns cy (quar.) 40c «9-2 He 
Nove eon earmacal tas sitanecnmaieste tt rs : 8-20 ytd % Bg oy pid. (quar.)_ a. ee Standard oil oe . ea (Del.) __-—_- see be | 8- 9 
mg S& Pewer 14022007777 des es 8-4 _ Deo teanns 2a 50c = «9-11 j “Ay Sacapasd na (quar.)______ 7 - 8-15 
ch, Peented (quar oan nnn Ste feo ee ae ee ee “ee. Se 
ee hewds . r )--- 15 ‘i RS oie A AP.) ---—~--- ~~~ * a 
ee si liiicinlinibe-tipenidice mmon._..2 me str 9- 1 8-14 7% preferred lever} (quar.) 2... 22. $1.35 . 15 8-25 Standard Oil Co. of aan --- +--+ ek — 9-15 8-30 
Nutrine Gang. S07 "7-7 PPO cae aT RE or ae ow pear ites... °.. $1.75 10-1 tet edie 2 preferred Pe oo Bee: queers enor ste 88 — 
y Co. (increased) 777777777-~" A -6 10-2 cum. preferred | , ° tandard P | OT s - 
— 5c 9-25 9 $1.60 non-cu erred (quar.) Pp aving & Materials, Ltd --- 93%c 10-15 9-30 
idsaaiiieen aa @0c 0 9-18 -10 Reliance Mfe - preferred (quar.)_.....- 2400 = 9- 2 8-1 articipating convertible preferred 
8-28 342% convertibi, (IHinois), com. (quar.) _ 340¢ 12-1 ll- 1 standard” a a ee aoe ea (quar.) t£31%c 10-1 8-29 
@ preferred (quar.)--.-. ava ult Bf Standard Stoker——————————_—__22 #31%0 10-1 8-29 
mnie 0- ole Tru os - 
1 9- 2 Works a Phosphate & Acid 50c 9- 2 8-12 
60c 9-10 9-2 





Volun 


Na 


Stedman 
sterchi 5 
sterling 
sterling 
sterling 
stern & 
Stix Bae 
stonega 4 
storkline 
stuart ( 
Class 
Parti 
Sun Oil ‘ 
Superior 
superior 
Swan-Fin 
4% 
swift & | 
Swift Int 
Deposit 
Syivanite 
Syracuse 
Talon, It 
Tampax, 
Taylor & 
Taylor, 
5% cc 
Telecoin 
Tennesse 
Teck-Hug 
Extra 
Terre-Ha 
Texas C 
Texas G 
Texas G 
Extra 
Texas & 
Texon O 
Thermat¢ 
Thomast 
Quarte 
Quarte 
Quarte 
Thompso 
4% DP! 
Tide Wa 
Tilo Rot 
Timken 
Title Ins 
Tobacco 
Ordina 
Toledo E 
Toronto 
Treeswee 
Trinity 
Quarte 
Truax-T 
Tuckett 
208 Sout 
Varco, I 
Underwo 
Union A 
Union O 
$3.75 
Union 17 
Union T 
4% pa 
United / 
United A 
United | 
New | 
United 
United ¢ 
United | 
United 1 
United ] 
6% © 
United | 
5% Nn 
United I 
6% pr 
6% pr 
6.36 % 
6.36% 


> =? 
Dear Tan 


3] 
x 0 


uo 
NDRPoOnK 
Rp ee ae eRe Seo 


q a sa aq as sa 


Gq 
ne 

mis 

TD 


United 
Univers: 
Univers: 
Univers: 
Univers: 
Onivers 





a a, Se ee er a 


Volume 166 Number 2623 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(801) 49 





ll 


Per 
Name of Company 

stedman Brothers, Bes | ENN GD mineccinasaecpecennced tl5c 
sterchi Brothers Stores (quar.)------__-___ 25c 
Sterling Drug, Inc. (quar.) ---------------. 50c 
Sterling Electric Motors_----~-~---_-----_-- luc 
Sterling Motor Truck_---------~--~~--~~~- 25¢ 
Stern & Stern Textiles, 442% pfd. (quar.)__ 56c 
Stix Baer Rh See See eee een 25c 
stonega Coke & Coal Co.----------------_- $1 
Sstorkline Furniture Corp. (quar.) -------_ 25¢ 

Stuart (D. A.) Oil Co., Ltd.— 
Class A participating pid. (quar.)_._-___ t20c 
Participating ~~... ...+—~--< t60c 
Sun Oil Company ----—-------------~----- - 25c 
Supericr Gil Co. (Ca‘if.) -_---------------- $2 
superior Tool & Die Co. (quar.)-----_____~ 5c 
Swan-Finch Oil Corp., 6% preferred (quar.) 37 ec 

4% 2nd preferred (quar.) ---------~-~--~. 10c 
Swift & Co. (quar.) -_---_-~--------------- 40c 
Swift International Co., Ltd.— 

Deposit receipts (quar.)----------~--~--~- 40c 
Sylvanite Gold Mines, Ltd. (quar.)_-.--_-_ 2c 
Syracuse Transit Corp._-------------~~----- 75¢ 
Talon, Int.  ~...---.--~-—--—-- - = + = 50c 
Tampax, Inc. (quar.) _------------------- 124c 
Taylor & Fenn Co., 4.32% pfd. (quar.) -__~ 27c 
Taylor, Pearson & Carson, Ltd. (Canada)— 

5% convertible preferred (quar.)----~~ t12%ec 
Telecoin Corp. (quar.) -------~---~-~--~--~-----. 10c 
Tennessee Corporation (quar.)_--__------~. 25c 
Teck-Hughes Gold Mines, Ltd. (interim)-_~- t5e 

Extra -.--<+--<--<-<<+=-----------------+ 2 25c 
Terre-Haute Water Works, 7% pfd. (quar.) $1.75 
Texas Company (qua”.)------~-~--~~-----. 50c 
Texas Gulf Producing Co. (increased) _---__ 30c 
Texas Guilt Guignar.._-..<.-.~--- 5 45-. 50c 

Extra ------.--~----------------------- 50c 
Texas & Pacific Railway Co.---_...__-----_ $1 
Texon Oil & Land Co. (quar.)—_-------~-~--- 10c 
Thermatomic Carbon, $5 preferred (s-a)_-~ $2.50 
Thomaston Mills (quar.)-----------------. 50c 

Quarterly -------~---------------------- 50c 

Quarterly ~...--------------------~----- 50c 

Quarterly -..-...--------.-------------. 50c 
Thompson Products, Inc., common__-__--_~- 25c 

4% preferred (quar.)._---~~------~--~. $1 
Tide Water Associated Oil (quar.)_.__---- 25c 
Tile .Roofing .Ge. : (GRA?.) 18... 25c 
Timken Roller Bearing (increased)_.....~-- 75c 
Title Insurance Co. of St. Louis_..._--- ~~~ 25c 


Tobacco Securities Trust— 
Cusinary: TERRITOIRE finn n rte giennnie 


5% 
Toledo Edison Co., 4%% pfd. (initial quar.) $1.06% 
$10c 





Toronto Elevators, Ltd. (quar.) --------- 
Treesweet Products Co. (quar.)_...------~ 12%ec 
Trinity Universal Insurance Co. (Dallas)— 

Quarterly : 25c 
Truax-Traer Coal Co. (quar.) .....------- “ 35c 
Tuckett Tobacco Co., 7% pfd. (quar.)----- $1.75 
208 South LaSalle Street Corp. (quar.)—.--- 62%ec 
CR ns a arsed alte ae di cin ui etter etewres 30c 
Underwood Corp. (irreg.) .....-...--------- $1 
Union Asbestos & Rubber Co. (quar.)_----- 17¥ec 
Union Oil Co. of California— 

$3.75 preferred A (quar.)_.---.----__-. 93%c 
Union Tank Car Co. (quar.)_~-------..-. 50c 


Union Terminal Cold Storage Co.— 
4% partic, prior preferred___..._..-_____. 
United Air Lines, Inc, 44%2% pfd. 


United Aircraft Corp., 5% conv. pfd. (quar.) $1.25 
United Biscuit Co. of America— 

New common (initial) _..-.----....-.-.. 25c 
United Carbon Co. (quar.).---......___. 50c 
United Corp. Ltd., class B (quar.)_..--_-_- $25c 
United Elastic Corp. (quar.) __--..--__._-~ 75c 
United Electric Coal Cos. (quar.)_.-_----__ 25c 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)..-----._. t75c 
United Grain Growers, Ltd.— 

5% non-cum. preferred A_.......-.-__. t$1 
United Light & Railways Co. (Del.)— 

6% prior preferred (monthly)_.._________ 50c 

6% prior preferred (monthly)__._________ 50c 

6.36% prior preferred (monthly)___.____ 53c 

6.36% prior preferred (monthly)_-._--__ 53¢c 

7% prior preferred (monthly)_..._.-_____ 58 ¥sc 

7% prior preferred (monthly)__-______— —- 58%c 
United Illuminating Co.__-_.._.__________ 55¢ 
United Pacific Insurance (quar.)___.-____- $3.50 
United Meomnities: bic. os ek 25c 
United States Gypsum Co., common (quar.) 50c 

po TAO RES ERR SCR Ee ies SI < Sa $1 

VS eevee tOGNr eco lt $1.75 
U. @. Guarantee Oo. Of. Y¥.) -...c.......:. 50c 
U. S. & Hoffman Machinery— 

442% participating pfd. (quar.)_.___.___ $1.06% 
U. S. Leather Co. $4 partic. non-cum. class A $1 
U. S. Lines, common (quar.)_--___________ 50c 

Soe peeeeeres (68) 2 224ec 
U. 8S. Pipe & Foundry Co. (quar.)_.-__-_- 40c 
U. S. Playing Card Co. (quar.)_..________ 50c 

SE a i ee 50c 
Us Sa ig es clk 65c 
U. S. Printing & Lithograph Co., com._____ 50c 

Op ees. UOOR®, Pe i ck 624ec 
U. S. Rubber Co., common_____________ $1 

OI $2 
U. S. Spring & Bumper Co.— 

442% preferred (quar.) __._____________ 56 Yc 


U. S. Steel Corp., common__..__.-_-._____ $1 


Wn 5c 
Universal Insurance Co. (quar.) ____----__ 25c 
Universal Se TO So ee 50c 
Universal Pictures 44%4% pfd. (quar.)______ $1.06 % 


Universal Products Co. (irre 50¢ 
Oniversal Windinz Co.— agaaparers rete 








90¢ convertible preferred (quar.)_..____ 22%c 
Upper Michigan Power & Light— 

6% preferred A (quar.)_........._....__ 75¢ 

6% preferred A (quar.)_-...-._._____.__ 75¢ 

4%2% preferred B (quar.)_......_______ 56 Yac 

4%2% preferred B (quar.)______________& > 66%c 
Upson-Walton Co. (increased) ____________ 25¢ 
Utica Knitting Co., common IMAP Déncivesdia $1 

5% prior preferred (quar.)_..____________ 6242c 

5% prior preferred (quar.)....__________ 62%%c 
Vanadium-Alloys Steel __....___._______-_— 75¢ 
vee de Kamp’s Holland Dutch Bakers_____ 20c 
we Raalte Company, Inc._____.._...._____ 60c 

apor Car Heating Co., 7% pfd. (quar.) $1.75 

7% preferred (quar.) $1.75 
ean Preferred (quar.)____ $1.75 

erney Corporation (quar.)_....__._.__-__ 20c 
Verney Mills of Canada 41% pfd. (quar.)__ t56c 
Vick Chemical Co, (quar.)____-__-_________ 30c 
Vicksburg Shreveport & Pacific Ry.— 

ae ie gh ERE OS SELES SRE $2.50 

% non-cum. preferred (s-a)_.....--__. 2.50 
Viking: Pump Co. (irreg.)..._.___.___.__ +5 
Virginia-Carolina Chemical Corp.— 

6% Partic. preferred (accum.)_...._____ $6 
wie @ partic. preferred (accum.)__________ $1.50 
vee Coal & Iron (quar.)_...._..______ $1 
wee Dare, Ltd., 5% preferred (quar)_. t31%4c 

rginian Railway, common (quar.}__._____ 62%ec 

6% preferred (quar.)_......__._____ 37ac 

6% preferred (quar.)........_.________ 37%e 

OF>> ee ee 37 ec 

6% preferred (quar.)_-_....____________ 37ec 


Visking Corp., class A ( 
” 8 EE REE 40c 
» Class B (quar.) 40c 
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TIO: DU, a Se 20c 9- 2 8-15 
Vuican Corp.. $3 conv. pricr pfd. ‘(quar.)___ 75c 9-30 9-15 
$4.50 preferred (accum.)— ........______ $1.50 10-15 9-30 
Wagner Electric Corp. (quar.)-.-.---_---_ 75¢ 9-20 9- 4* 
Waite Amulet Mines, Ltd...___._____.______ t20c 9-10 8- 8 
Walgreen Company, common (quar.)...___ 40c 9-15 8-15 
Extra - sight Simei ebagills Athen abelonchnn ed menieiebadamnan 25c 9-15 8-15 

So; peeceeres (eee s $1 9-15 8-15 
Walker (Hiram) Gooderham & Worts (quar.) t30c 9-15 8-15 
OS 8 eee 50c 9-15 8-20 

Extra CT IS SAAR A ogi MS, SO, Pg SAS $1 9-15 8-20 
Warner Brothers Pictures (quar.)_.--_____ 374%ec 3 10- 3 9- 5 
Warren (Northam), $4 conv. pfd. (quar.)__ 75¢c 8-30 8-15 
Warren (S. D.) Co., common (quar.)______ 25c 9- 2 8-16 
_ 34.50 ns PN $1.12 9- 2 8-16 
Warren Petroleum Corp., com, (quar.)_.-___ 20c 9- 1 8-15* 

3%4% preferred (initial) _............_. 534s5¢ 9- 1 8-15" 
Washington Railway & Electric, common__. $9 8-30 8-15 

PATOICIDRUDE WEE in pewccuee mation 22%ec 8-30 8-15 

Die: Weteriee.. (60ND $1.25 9- 2 8+15 
Waukesha Motor Co. (extra)__.._._._ 25c 8-29 7-25 
Weeden & Co., 4% conv. preferred (quar.) — 50c 10- 1 9-15 
wan Sastaowing SERPS at) 15¢ 9- 2 8-15 

ntworth Manufacturing Co. (quar.)_____- 12%c - - 
Wesson Oil & Snowdrift Co., ae ' ess et 

Common (year-end) ~~... ..... $2.25 8-27 8- 7 

$4 preferred (quar.) ..._____ oabitianiitaiai sai $1 9- 2 8-15 
West Indies Sugar Corp., (special interim) 50c ll- 3 10-21 
West Ohio Gas Co. (quar.)__.___--________ 15c 9-20 9- 5 
West Texas Utilities, $6 preferred (quar.) —— $1.50 10- 1 9-15 
Western Auto Supply (quar.)_-___________ 715¢ 9- 2 8-18 
Western Pacific RR., common (quar.)----~ 75e 11-15 ll- 1 

TRUMGR {QURE.) diinwincchadec sees 75c 2-15-48 2-1-48 

OW preferred A (emer: sco ical $1.25 11-15 ll- 1 

5% preferred A (quar.)___- $1.25 2-15-48 2-1-48 
Western Tablet & Stationery— 

CM Qreterred: (Gets. _— $1.25 10-1 9-18 
Westinghouse Air Brake (increased)... 5uc 9-15 8-15 
Westinghouse Electric Corp., common___-_ 25c 8-29 8-11 

342% preferred series A (quar.)----...._ 8Tk¢ec 8-29 8-11 

2.6%. preferred B (GUAr.)..~...- nc ciudkn 95c 8-29 8-11 
Westmoreland Coal ©o...i..~...~.-..-sas $1 9-12 8-29 
Westmoreland, Inc. (quar.)-....--...-<. 25c «10-1 9-15 
Weston (Geo.), Ltd., 442% pfd. (quar.)-_.. $$1.12% 9- 2 8-15 
Weston Electrical Instrument Corp._._..--__ 50c 9-10 8-25 
Westvaco Chlorine Products_........._._. 35c 9- 2 8-11 
reeeeenuner. Timber es 75c 9- 4 8-21 
Whites Auto Stores (quar.)_........._.... 12%c 10-15 10- 1 
White Villa Grocers (6-8) ...<..-2502. $3 9- 1 8-15 
Whitaker Paner Co. (increased)___________ $5 10- 1 9-16 
Whitin Machine Works (quar.)_......-._ 50c 8-29 8-25 
~weeeeen (Wm.) Ob. Bato 2 $1.50 9- 2 8-15 
’ Wieboldt Stores, Inc., common (quar.)—-.. 30¢ 10-1 9-19 

S638 preferred (quat,) 06.6. Ui sce $1.06 % 10- 1 9-19 

O® preferred. (quarts) ono ececc chee 5c 10-1 9-19 
Wilkes-Barre Lace Manufacturing Co... ~~ 25c¢ 9- 2 8-15 
Willson Products, Inc. (quar.) -.--________ 20c 9-10 8-30 
Wilson & Company, common ______________ 25c 9- 1 8-18 

woe preferred (aué¥.} ob ai eS $1.06% 10- 1 9-15 
Wisconsin Co., 442% preferred (quar.) _.___ $1.12% 9- 1 8-25 
Wisconsin Electric Power, common_____-_ 25c 9- 2 8-15 

3.60% preferred (quar.) 2... .cc. ccc 90c 9- 2 8-15 

SS preferred (ques) nucle ckknwe $1.50 10-31 10-15 
Wisconsin National Life Insurance (s-a)_~- 20c 9- 2 8-22 
Wisconsin Power & Light Co., common _-__-. 28c 9-15 8-30 

4%% preferred (@UuST.) .............«.. $1.12% 9-15 8-30 
Wood Newspaper Machinery Corp.— 

PR IR 8 RR RT 31%c 9- 1 8-20 
Woodall Industries, Inc. com. (increased) ~~ 25c 8-29 8-16 

> we A SA |S RRR eres 31%c 9- 1 8-16 
Woodward Governor Co, (quar.).-.------~ 25c 9- 5 8-25 

eee cca en an siapeblatn binldesintols $1 9- 5 8-25 
Woolf Brothers, 4%% preferred (qvar.) 56 Yac 9- 1 8-20 
Woolworth (F. W.) Co. (quar.)_.-------_. ie 50c 9- 2 8-11 
World Investment Trust— 

Ctfs. of beneficial int. (increased) _. ~~~ 10c 9- 2 8-22 
Wright-Hargreaves Mines (quar.)__.----.-- t4c 10-1 8-21 
Wrigley (Wm.), Jr. Co. (monthly)-------. 25c 9- 2 8-20 

NI. 2 Sah Sah alias i sesessnichdb en eaislissieh aaheee siemens 25c =6(10- 1 9-20 

EEE a ES Ie: SS peraan PONCE ya 25c «11-1 10-20 

I i a 0s caicpaitaahiileniilionrun axbis tv atioh doi 25e 12-1 11-20 
Wuriitser. (Rudeiph) -Co................... 25c 9- 2 8-15 
Wyandotte Worsted Co. (quar.)_..---.---. 10c 8-30 8-15 
Yale & Towne Mfg. (quar.)-------------.-. 15e =610- 1 9- 5 
ee Gee Oe. commoen....._...-......86 15¢ ll- 1 10-25 

Se Se 15c 2-1-48 1-25 
York Corp., 44%2% preferred (quar.)_------ 56%c 10-1 9-16 
Youngstown Sheet & Tube_-------------.-. $1 9-15 8-15 





x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 


tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. a Less British income tax. 


tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


General Corporation and 
Investment News 


(Continued from page 12) 


Stanolind Oil & Gas Co.—Sells Fischer-Tropsch Chem- 
icals to U. S. L— 


The recently announced contract between this company and U. S. 
Industrial Chemicals, Inc. covers the sale of water-soluble oxygenated 
hydrocarbon chemicals produced both by the synthetic gasoline plant 
planned for construction by Carthage Hydrocol, Inc. and the plant 
to be erected by Stanolind, E. F. Bullard, President of Stanolind, 
announced on Aug. 20. Stanolind plans to build chemical recovery 
and separation plants adjacent to each of the synthetic gasoline plants 
and plans to refine the byproduct chemicals to meet current trade 
specifications. U. S. I. plans to build plants at the two locations 
to manufacture an edditional] line of chemicals using part of Stanolind’s 
Fischer-Tropsch chemicals as raw materials. Chemicals not consumed 
by U. 8. I. in its operations will be sold as such. 

Mr. Bullard pointed out that each of the synthetic gasoline plants, 
which employ a greatly improved version of the German Fischer- 
Tropsch process, is expected to produce upwards of 100,000,000 pounds 
per year of water-soluble oxygenated hydrocarbons.—V. 166, p. 707. 


Staten Island (N. Y.) Edison Co.—To Issue Notes— 


The company has asked the SEC for authority to issue and sell 
$500,000 of unsecured notes to four New York City banks. The com- 
pany said it will use the proceeds to complete construction of a new 
power plant. The notes, maturing April 1, 1948, would bear 12% 
a year interest.—V. 165, p. 3060. 


Stokely-Van Camp, Inc.—Acquires Florida Plant— 


W. B. Stokely, Jr., President, on Aug. 21 announced the purchase 
by this corporation from The Polk Co, of Tampa, Fla., of its plant 
at Tampa, together with the right to use the Polk name and brands 
for all citrus and citrus products. Fossession will be taken immedi- 
ately. The Polk plant has a yearly capacity of 1% million cases. 

The Polk company is controlled by Ralph Polk, Sr. and family. 
Ralph Polk, Sr. and Ralph Polk, Jr. developed the first commercially 
successful extractor for grapefruit juice in 1936. These machines, 
handled by Food Machinery Corp., were leased to many Florida 
and Texas canners. For some years the Polks have been developing 
equipment for the mechanical removal of grapefruit section. They 
now wish to devote full time to the development and leasing of spe- 
cial mechanical equipment for citrus processing and will set up 
facilities for this work, operating as the Polk Development Co. with 
headquarters at Tampa, Fla.—V. 165, p. 255. 
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Stop & Shop, Inc.—Sales and Earnings at High— 


Years Ended June 30— *1947 1946 
Sales ~=--------------- eee tlhe 
Net profit after all charges ee ae ? 700,000 420,256 
tEarns. per share on 234,000 shs. of cap. stock $3.00 $1.79 


Estimated figures. Net profit and earnings per share were re- 
ported in excess of amounts shown. +After giving effect to 2-for-1 
stock split in September 1946.—V. 164, Pp. 1638. 


Strong, Cobb & Co., Inc.—Transfer Agent— 


The Empire Trust Co., New York, N. Y., has been appointed transfer 
agent tor the common stock. 


Studebaker Corp.—To Resume Production— . 


Production of will be resumed by this 
on Aug. 26. 

_ Approximately 10,000 company employees have been out of work 
for almost three weeks due to the labor dispute at the Murray Corp. 
in Detroit. Murray supplies Studebaker with ‘certain sheet metal parts. 

Final assembly operations of Studebaker will be preceded by body 
manufacturing which was scheduled for resumption on Aug. 22.— 
V. 165, p. 343. 


passenger cars corporation 


Sun Ray Drug Co.—Acquisition, etc.— 
The New York Curb Exchange on Aug. 20 authorized the listing 
of 5,200 additional sharés of 25-cent par value common stock of this 
company, which are issuable in exchange for all the outstanding stock 
of Gold's Drug Stores, now known as Sun Ray Drug Co. of New 
Jersey.—V. 166, p. 60. 


Sunray Oil Corp.—Buys Oklahoma Refinery— 


Sale of an oil refinery in Duncan, Okla., to the above corporation 
for $5,100,000 has been approved by War Assets Administration, 
was announced on Aug. 19. 

The retinery was built by the government at a cost of $15,150,000 
for the production of 100-octane aviation gasoline and was operated 
during the war by Associated Refineries, Inc., a group of eight inde- 
pendent concerns, 

Sunray Cil Corp. will pay 25% 
remainder in 10 years. 

The plant consists of a two-stage catalytic cracking unit and H. PF, 
alkylation and butane isomerization units. Included in the sale were 
12 employee houses. Changes and additions necessary to make the 
plant a complete modern refinery will be made by Sunray at an esti- 
mated cost of $3,000,000. 

Spare parts and automotive maintenance and office equipment are 
excluded from the sale. The purchaser has the right at any time te 
sell or otherwise dispose of mechanical equipment and scrap not neces- 
sary in conversions or alternate uses of the processing equipment. , 

C. H. Wright, President of Sunray, previously announced that if the 
company’s sealed bid, submitted Aug. 4, were accepted, the company 
would immediately construct a 93-mile six-inch pipeline between the 
Beckett plant and the company’s Allen, Okla., refinery. Sunray has 
purchased pipe for the project and construction will begin as soon as 
an aerial map survey is made, The pipeline and three booster pump 
Stations will cost about $1,200,000. The remodeled Sunray plant will 
be ‘‘on stream’ within nine to 12 months, it is estimated by com- 
pany officials —V. 166, Pp. 707. 


Sutherland Paper Co.—Extra Dividend of 25 Cents—. 


The directors on Aug. 18 declared an extra dividend of 25 cents per 
share and the regular quarterly dividend of 50 cents per share on the 
344,000 outstanding shares of common stock, par $10, both payable 
Sept. 15 to holders of record Aug. 29. Payments of 50 cents each 
were made on March 15 and June 14, this year. A total of $1.75 
was paid in the year 1946.—V. 166, p. 508. 


Swift International Co. (S. A. C.)—Acquisition, ete.— 
On Aug. 5 the company acquired $14,500,000 of 3% $100 par value 
preferred stock and 10,000 common shares of Sintco, Ltd., in com- 
sideration of the sale of Sintco of $14,600,000 of debenture notes of 
Cc. S. I., Ltd., a wholly owned subsidiary of Swift International Co., 
each dated June 30, payable on demand, at 2% .—V. 165, p. 983. 


cash on closing the sale and the 


Sylvania Electric Products, Inc.—Resignation— 


Allen H, Gardner resigned as President of Colonial Radio Corp., 
a subsidiary, but will continue as a director. 

Don G. Mitchell, President of the parent company, 
Acting President of the subsidiary.—V. 165, p. 3175. 


will serve as 


Technicclor, Inc.—Anti-Trust Action— 


The U. S. Attorney General has filed charges of anti-trust law vio- 
lation against Technicolor, Inc., Technicolor Motion Picture Corp., and 
Eastman Kodak Co. 

The civil action was filed in the District Court of Los Angeles. 

The action charged the two Technicolor companies with conspiring 
with Eastman Kodak to “restrain and monopolize’ the business of 
professional color cinemaphotography. 

John F. Sonnett, assistant attorney general in charge of the anti- 
trust division, said Technicolor, which does over 90% of all busi- 
ness in professional cinemaphotography, has entered into a_ series 
of agreements with Eastman whereby patents, new developments and 
information relating to color photography would be “reserved for 
Technicolor’s exclusive use in the professional field.” 

Eastman Kodak Co. declared it is proposed to meet the anti-trust 
charges filed by the Justice Department against the company.—V. 
166, p. 60. 


Tennessee Gas Transmission Co.—Definitive Bonds— 


Definitive tirst mortgage pipe line bonds, 254% series, due 1966, of 
Tennessee Gas & Transmission Co, are available for delivery in ex- 
change for temporary bonds at the Chase National Bank of the City 
of New York, 11 Broad Street, New York, N. Y., or at the First Na- 
iional Bank, Chicago, Il. 


Registers With SEC— 

The company on Aug. 18 filed a registration statement with the 
SEC covering $40,000,000 of first morgtage pipe line bonds, due 1967, 
and 100,000 shares ($100 par) cumulative preferred stock. Under- 
writers are Stone & Webster Securities Corp., and White, Weld & Co., 
New York. Proceeds will be used to finance rew construction and 
repay $7,500,000 of outstanding notes.—V. 166, p. 572. 


Third Avenue Transit Corp.—Interest Payment— 


John M. MacDonald, President, on Aug. 20 announced the directors 
had authorized payment of 1%‘ interest, Oct. 1, on the adjustment 
mortgage income bonds. Mr. McDonald said that this payment is 
being made Sut of reserves; but the policy of the board in respect 
to future payments on the adjustment 5s would depend upon earnings. 


—V. 166, p. 412. 
Timken-Detroit Axle Co.—Suit Ended by Consent 
Decree— 


The government's anti-trust action against the company has been 
terminated by consent decree, the company has announced, 

The company said the consent decree terminates sub-licenses to 
which the Department of Justice objected. Company entered into 
the consent decree when it was assured it could comply with Depart- 
ment of Justice wishes without incurring liability under its agree- 
ment with the government.—V. 166, p. 60. 


Trans-Arabian Pipe Line Co.—Draws $25,000,000 on 


7 25,000,000 it 
The company has drawn down $25,000,000 of the $125,000, 
is borrowing to finance the construction of a petroleum carrier from 

the oil fields of Saudi Arabia to Mediterranean. : 
The $25,000,000 was obtained from eight insurance companies. The 
remaining $100,000,000 is to be made pee yg ‘4 ee by 
these insurance companies between now an uly 1, ie 
The companies and their proportionate share of the $128,009, 600 
are: Metropolitan, $40,000,000; Equitable Life, $40,000,000; New Yor 
Life, $18,000,000; Mutual Life of New York, $7,500,000; Northwestern 
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Mutual, $7.500,000; Aetna, $4,000,000; Mutual Benefit Life, $4,000,000; 
Travelers, $4,000,000. 

The loan is being guaranteed by Standard Oil Co. (N. J.), Socony- 
Vacuum Oil Co., Inc., Standard Oil Co. of California and The Texas 
Co. ; 

Trans-Arabian is a subsidiary of Arabian American Oil Co. Aramco 
is currently owned by Standard of California and Texaco, with Jer- 
sey and Socony soon to join them as partners. California, Texaco 
and Jersey will each own 30% of Aramco, with Socony owning the 
remaining 10%, when current negotiations are completed. 

The terms of the $125,000,000 loan to the company provide that 
Trans-Arabian may take down the funds thus: $25,000,000 on or be- 
fore Sept. 1, 1947; $20,000,000 on or before Jan. 1, 1948; $35,000,000 
on or before July 1, 1948; and, $45,000,000 on or before July 1, 1949. 

Trans-Arabian has agreed to repay the loan, which bears interest 
at the rate of 2.55% per annum, beginning Jan. 1, 1951, and ending 
July 1, 1962.—V. 165, p. 1510. 


Trailmobile Co.—Expansion— 

The company has taken a long-term lease on a $300,000 tank 
trailer division of the Hutchens Metal Products Co. of Springfield, 
Mo., Wade T. Childress, President, said. The production facilities of 
the newly acquired plant would be devoted exciusively to the.manu- 
facture of Trailmobile’s new type tank trailers, he added.—V. 165, 
p. 3328. 


Transcontinental & Western Air, Inc.—Earnings— 


3 Months Ended— June 30, °47 Mar. 31,47 June 30,46 
Operating revenues $20,451,746 $12,772,748*$18,539,284 





Operating expenses _._..._------~- 20,193,397 17,981,624 $18,740,760 

Operating profit —.............. $258,349 $5,208,876 +*$201,476 
EAS OE Aaa et 201,690 +5,723,423 +¢§214,787 
ec Pretit. per snare.............. $0.20 +$5.80 +$$0.22 
Revenue plane miles.___._____-__--_ 14,446,495 11,542,094 113,084,004 
Revenue passenger miles__._._.__.--~- 277,070,887 169,015,335 274,961,209 
Passenger load factor._..._._.._---~ 74.4% 61.5% 87.1% 
Available ton miles__...__..__---_ 49,852,764 36,501,429 42,378,306 
Revenue ton miles_....__.._._._--- 33,676,962 22,115,703 31,710,965 

*Includes retroactive adjustments. tLoss. tExcludes $458,610 de- 


ferred as International Division Development expenses; includes re- 








troactive adjustments, §After Federal income tax credit. {Revised.— 
V. 166, p. 164. 

Tri-Continental Corp.—Earnings— 

6 Mos. End. June 30— 1947 1946 1945 1944 
Interest earned —.-_ ~~ $84,036 $74,128 $74,517 $72,187 
peveeenas =... 699,720 631,754 569,964 581,653 
Other income _..___-__ RT AS ia SESE RR aa aia 

Total income ..._._~ $817,639 $705,883 $644,481 $653,840 
Ug f i i 41,647 
RE 96,465 97,224 94,141 78,977 
Sea 105,788 155,395 140,065 110,537 

vie a $609,522 $442,854 $378,138 $422,679 
Preferred dividends —__ 424,140 424,140 424,140 424,140 


*Corporation has elected to te taxed as a regulated investment com- 
pany and as such should have no liability for Federal income tax in 
respect of the above net income. 


NOTE—Néet profit on sale of securities for six months ended June 30, 
1947, $427,159. 
BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash in banks, $695,425; investments in U. S. Government 
securities—at cost, $1,012,926; investments in other securities—at cost, 
$42,343,816; dividends and interest receivable, etc., $140,109;, special 
deposits for interest, dividends, etc., $247,586; total, $44,439,862. 


- 

LIABILITIES—iInterest accrued, dividends payable, etc., $318,095; 
due for securities loaned against cash, $202,200; due for securities 
purchased, $8,245; reserves for expenses, taxes, etc., $332,751; 2%% 
debentures, due March 1, 1961, $7,360,000; $6 cumulative preferred 
stock (no par), stated value $25 per share, $3,534,500; common stock 
mas per, $2,429,318; surplus, $30,254,753; total, $44,439,862.—V. 165, 
Pp. . 


Tucker Corp.—Closing Date for Subscriptions— 


Floyd D. Cerf Co., Inc., Chicago, head of the selling and distri- 
buting group handling the sale of $20,000,000 stock of the corpora- 
tion, has set Aug. 28, as the closing date for sale of Tucker shares. 

Mr. Cerf said that his latest information shows that proceeds from 
Sale of stock so far together with other company cash amount to 
approximately 90% of the required $15,000,000 under terms of the 
W.A.A. plant agreement. 


Making Progress Toward Early Production— 


Tucker automobiles will be on the road in active service by the 
first part of November, Preston T. Tucker, President of the company 
building the new rear-engine car bearing his name, said Aug. 18. 

Twenty-five special models now are in the course of construction at 
the Tucker plant in Chicago's southwestern industrial center and 
thould be compteted within 60 to 90 days. 

Mr. Tucker said that tooling for the production of 1,000 cars per 
hift is progressing satisfactorily. In discussing progress being made 
tsward this production goal, Mr. Tucker said that patterns are now 

eing released and that the company already has requested bids on 


ihe huge dies necessary to form the modern, stream-lined body of the 
car.—V. 166, p. 707. 


Twin City Rapid Transit Co. (& Subs. )—Earnings— 














6 Months Ended June 30— 1947 1946 
SIPONRSING CONUS aie i as $8,081,646 $8,317,472 
Uper, exps. & taxes (not incl. Federal taxes)__ 7,680,926 6,777,800 

- Operating: Moome is << si5 ie bat ede we $400,720 $1,539,672 
Non-operating income ..........._....._..__. 19,918 : 23,618 

MT ee ae 2 $420,638 1,56 
Interest on funded debt__.................. 122/799 P ‘181344 
Amortiz. of discount on funded debt.__..______ 5,054 6,843 
Miscellaneous debits _...................___. 2,544 2,500 
Pederal taxes on income....._____._..-.._.... 169,276 649.979 

Brel. OG a dete cuduininn _— $120,965 
Earnings per common share_...___.. $0.06 “rn 


“Based on present capitalization.—V. 165, p. 3176. 


Union Carbide & Carbon Corp. (& Subs. )—Earnings— 
Quarters Ended: June spoil Mar. n'a June 30, ’46 
$ 


Gross sales (less discounts, returns 
and allowances) 120,965,759 126,388,346 102,909,967 


Other income 





1,645,679 1,422,582 1,105,686 

Total income —.....- hentia 122,611,438 12 
—- of goods — selling, genera) ; en ees 
administrative expenses_____ 90,676,744 90,456,866 76,127,090 
Depeosintion & depletion ‘est.).____ ,759,682 3,724,355 3,651,170 
neome & excess profits taxes (est. ) 11,288,700 14,444,600 10,048,124 





ee ND ae cdi ea 
Earnings per share 


berger $19,185,107 $14,189,269 
—V. 165, ‘p. 2319. $1. $2.04 $1.52 


United Air Lines, Inc.—Cargo Operations Increased— 


Cargo operations of United Air Lines in Jul 

J y were nearly 65% 
Pen than in the same period last year, according to rigeres re- 
— = Aug. 19 by M. P. Bickley, Manager of cargo sales. 

S 4 = ard air express operations in July reached an estimated 
a, cargo ton miles as against 668,300 a year ago. Mail ton 
niles amounted to 679,800, off 3% from last year.—V. 166, p. 509. 


United Gas Corp—Sale of Bonds Private —The SEC 
2 A 15 granted the application of the = Bo to 
ell privately $116,500,000 234% first mortgage and col- 


lateral trust bonds due 1967. The bonds have been 
placed privately with institutional investors. 

Proceeds will be used in part to redeem $92,205,000 outstanding 7° 
bonds due 1962. The remainder, with $5,000,000 to be received from its 
subsidiary, United Gas Pipe Line Co., in payment of promissory — 
will be used to purchase $18,695,000 of the Pipe Line’s 4% first - ho 
gage bonds due 1962, and for construction and improvement 0 
facilities. 

The corporation 
the increase being made in the debt. 
the maturity date is being extended for 
fund requirements will be lower.- 


Calls 3% Bonds— 

All of the outstanding first mortgage and collateral trust bonds, 
3% series, due 1962, have been called for redemption on Sept. 15, 
next, et 103% and interest. Payment will be made at the Guaranty 
Trust Co. of New York, corporate trustee, 140 Broadway, New York, 
New York. 

This call is dependent upon the consummation of financing arrange- 
ments which are now pending, and is, accordingly subject to the 
receipt of the redemption monies by the corporate trustee before 
Sept. 15, 1947. See V. 166, p. @10. 


il] reduce its annual debt service charges, despite 
made ‘ This is due to the fact that 
five years and annual sinking 


United Light & Rys.—-Stockholder Files Plan for 
Mergers—Petition to SEC Says Action Would End 2 
Intermediate Holding Companies— 

As the owner of 10,000 shares of common stock of the company, 
Harold L. Fierman, New York, filed Aug. 2 with the SEC a plan 
calling for the merger of the American Light & Traction Co. and 
the Continental Gas & Electric Corp., subsidiaries of United Light 
and Railways, into the parent company. 

The petition declared that the mergers, involving the issuance of 
about 0.8 share of United Light & Railways common stock for each 
share of American Light & Traction not now owned by the parent 
company not only would eliminate two intermediate holding com- 
panies but would reduce the outstanding preferred stock of American 
Light & Traction by elimination of the preferred now held by United 
Light & Railways. » 

“Approval and consummation of the plan,” Mr. Fierman main- 
tained, ‘will effect compliance in a feasible and expeditious manner 
w:th all provisions of the Commission’s order of Aug. 5, 1941, and 
there will be no remaining questions to be determined under Section 
11 (B) (1) and 11 (B) (2) of the Holding Company Act.’’ 

Transactions involved in the proposed plan include: 

(1) The redemption of Railways preferred at the call price and the 
redemption of American Light preferred at $33 a share with funds 
obtained through the sale of the Madison Gas & Electric Co. and by 
offering the common stock of the Detroit Edison Co. of which Amer- 
ican Light owns 1,418,125 shares, to its stockholders. 

(2) The refinancing and increasing, if conditions require, of the 
consolidated system’s $34,000,000 of outstanding bank loans. The in- 
terest on $50,000,000, the petitioner asserts, would be less than the 
aggregate cost of dividends on the preferred stock and the present 
interest on the outstanding bank loans. 

(3) Payment by the consolidated company of a minimum of $1.50 a 
share on its common stock and purchase by the consolidated com- 
pany of the equity in the proposed Michigan-Wisconsin Pipe Line Co. 

(4) The distribution by Railways to its common stockholders of its 
interests in the properties of the continental system after completion 
of the pipeline. The distribution would be effected through the 
declaration of dividends in stock, offering for sale to Railways’ stock- 
holders, or otherwise disposed of upon terms and conditions approved 
by the SEC.—V. 166, p. 413. 


United States Graphite Co.—Special Dividend— 

The directors on Aug. 15 declared a regular dividend of 25 cents per 
share and a special dividend of 75 cents per share, both payable Sept. 
10 to stockholders of record Aug. 27. Payments of 25 cents each were 
made on March 15 and June 14, last. 

In 1946, the following dividends were paid: March 15, 15 cents; June 
15 and Sept. 17, 20 cents each, and Dec. 10, 25 cents.—V. 164, p. 1254. 


U. S. Industrial Chemicals, Inc. (& Subs.) —Earnings— 











3 Months Ended June 30— 1947 1946 
PE NIN cs biciin ok colalek-ny acinus scabies hein ahaladadeedatiauiibsanins $17,265,446 $13,955,445 
IS Sci a 14,540,771 11,838,350 
Selling, general and administrative expenses___ 1,442,481 1,285,922 

SP MU CUO an csi ce aceieniestediiamabtieniaes $1,282,194 $831,173 
Ee OTSA N EE: 267,303 323,291 

I $1,549,497 $1,154,464 
I TN i 127,787 278,632 
Provision for Federal taxes on income________- 540,000 210,000 

FR: DTI \osesininence maseotnascocnitslbiiunsiiniainipacetninadigs $881,710 $665,832 
Penn SOR NN a a $1.77 $1.33 
Capital shares outstanding___________________ 499,241 499,241 


NOTES—Depreciation charges for the three months ended June 30, 
sg a 1946 aggregated $272,930 and $244,346 respectively —V. 166, 
p. 707. 


United States Lines Co. (& Subs.)—Earnings— 





Six Months Ended June 30— 1947 1946 
Regular operations—after taxes_........-...__ $4,602,000 $2,260,000 
Sale of securities or vessels (net)_...----__--_ 18,000 107,000 

ORE MARE GEE I ni tic tine iene pierre $4,620,000 $2,367,000 
No. shares common stock outstdg. at June 30.. 1,477,431 1,296,043 
SHARING POP WONGiis. se skck eek $3.11 $1.77 


*After provision for dividends on preferred stock.—V. 166, p. 610. 


United States Rubber Co. (& Subs.)—Earnings— 
Six Months Ended June 30— 1947 1946 
$ 


$ 
283,329,180 231,710,008 
234,300,445 190,855,309 


Net sales 
CO I BO ia ec sins 0 encltncttins enter ecacood eiin ks: 

















Selling, administrative and general expenses_. 29,972,396 24,871,872 
ne TnL CT 19,056,339 15,982 
Other income credits (met)........._.___-_ 399,661 “ane ies 
Other operating revenue... 490,148 512.955 

IE I ties estas eens ae 19 148 #1 
Interest on funded indebtedness__.__._. =. __ ‘panies ones 
Provision for Federal and foreign income taxes 6,995,608 6,517,582 
Prov. for adjustment of certain raw materials... 1) PER 
Equity in earnings applicable to minority inter- 

ests in subsidiaries._............._____ iit 81,706 117,081 

UE I nc 11,020,729 
Preferred dividends__.___..___.____.._._._._ '604, Reon ane 
Common dividends_._..._.-__ 2. 3,519,854 2,198,667 
Common shares outstanding._..._....._______. 1,761,092 1,759,092 
Earnings per common share____ ae $4.78 : $4.15 
CONSOLIDATED BALANCE SHEET 

ASSETS— June 30,47 Dec. 31,’46 
Cash 38,408,010 2 
Accounts and notes receivable from casiomers ns ae 

SE RTE a catechins sstuiiin es hamnsceoetices thes eas 63,415,135 57,143, 
Other accts. and notes receivable (less res.)___ 2,555,331 ey 
MIE» Bh sind cncsitgds Whe adding estos eas edocs se 132,225,419 101,086,716 
Cash, receivables and other assets relating to 

advances under government contracts_______ 832,889 943,945 
Postwar refund of excess profits taxes (foreign 

I ac naicenetnn 728,945 728,945 
Miscellaneous investments _....._._ 2,308,482 2,096,160 
Properties, plants and equipment (net)________ 74,807,586 67,979,344 
Plantation prop., plants and equip. (net)______ 6,752,507 5,876,277 


Prepaid and deferred assets.__.......... 


3,793,311 2,566,480 
nt 325,888,615 267,343,061 





Total 





- ——___ 
LIABILITIES— 
Accounts payable. ......-.---~--------—-_..—.. 29,167,282 29 9545 
Serial bank notes maturing within one year_.__ 3,000,000 “94,964 
Dividend payable—common stock___---------- —s- ______ 1,758 930 
Accrued Federal income taxes (less U. S 929 
Treasury savings notes) -------------~-~--~-~--- 6,149,597 10,495 087 
All other accrued taxes_.__.._~---------.---- 10,000,028 8,798 516 
Other accrued liabilities__...._...-_.--....-. 12,879,593 18'361'04 
Advances under government contracts and re- 046 
lated MUabilities__._.........._-_---..--..---- 832.889 943,945 
Ree een Vee... +... --... ae 19,500,000 Bx 
Twenty-year 254% debentures due April 1, 1967 40,000,000 bahers 
25% debentures due May 1, 1976_-------s--~ 40,000,000 40,000,000 
Reserves —-__---_---------------------------- 13,192,305 11,647,295 
Misierity: wnierests... ~~~ - een 463,238 287 299 
8% non-cum, pfd. stock ($100 par)----__----- 65,109,100 65, 109/109 
Common stock ($10 par)--------------~------ 17,610,920 17,590'929 
Capel eurgus.. ~~... ten 12,933,025 12,849'499 
Earned surplus__........------------------.- 55,050,638 50,154 197 
Total  ~-_.~--~-~-~-----~--~-----~---------------- 325,888,615 267,343,081 


—V. 166, p. 310. 


United States Television Manufacturing Corp.—Pre. 
ferred Stock Offered—Willis E, Burnside & Co., Inc. and 
Mercer Hicks & Co., on Aug. 19 offered 75,000 shares of 
5% cumulative convertible preferred stock at par ($4), 
Shares are offered as a speculation. 


Transfer agent, Colonial Trust Co. Registrar, Guaranty Trust Co, 
of New York. : 

PURPOSE—The est. net proceeds to the corporation will be ($223,000) 
and will be used for general corporate purposes as addit:onal working 
capital. It is the intention of the corporation to pay off the past-due 
accounts payable which total $107,719 as of April 30, 1947, and past- 
due Federal excise taxes and State franchise taxes which total $105,319 
as of April 30, 1947, with profits from current operations plus what- 
ever part of the proceeds of this offering is necessary in order that 
the present earning position of the corporation wiil no longer be 
burdened by those old debts. If profits decrease markedly it is pos- 
sible that the greater part of the proceeds may be used for this 
pnrpose. The remaining net proceeds will be used as working capital. 

HISTORY AND BUSINESS—Corporation was organized in New York 
May 22, 1939. It engaged in laboratory, engineering and research 
work in television and radio during 1939 and 1940. It was one of 
the few companies which manufactured and sold television sets 
before the war, having produced and sold 24 television sets 
before it suspended television production to work on war 
contracts. During the war period the corporation produced FM 
mobile radio transmitters and receivers for tanks and jeeps, radar 
timed pulsers, direction finders, telegraph equipment, high frequency 
test equipment And other electronic devices for the Armed Forces. It 
produced and sold radios exclusively for a short period after the war 
while it put its television sets into production. In April, 1946, it 
sold 99,000 shares of its common stock to the public through Willis E. 
Burnside & Co. at $3, realizing $225,000. Since Jan. 1, 1947, the 
corporation has greatly reduced its radio production and has concen- 
trated its efforts on television sets and plans to continue to do so. 
During the last quarter of 1946 the gross sales of television sets 
were $114,884 and the gross sales of radios were $176,430. During 
the first five months of 1947 the gross sales (after returns and allow- 
ances) of television sets were $832,074, while the comparable figure 
for radios was $44,411. Corporation expects to continue to preduce 
only a limited number of radios, and radios do not figure as an 
important factor in the future prospects of the corporation under its 
present plans. 


PRODUCTS—Corporation has concentrated on “big picture’’ pro- 
jection television sets which are adapted to larger audiences than the 
smaller table or console models, and which find a receptive market 
in large homes, clubs, bars, grills and other places where large numbers 
of people congregate. The corporation was the first in the United 
States to deliver ‘“‘big picture’ projection sets to well-known dealers, 
its first “big picture’ set having been delivered in September, 1946. 


The ‘‘big picture’ projection home sets provide television pictures 21% 
inches by 16 inches, having a total area of 340 square fy whch 
is six times the size of the 10-inch ‘‘direct-view’’ type pict na 
“direct-view” set the audience is looking directly at the ont the 
cathode ray tube which receives and reproduces the image transmitted 
by the vision sending station. Cathode ray tubes for use in “direct- 
view” sets range in size from 7 inches to 20 inches. Even the 20-inch 
tube gives a picture only 17% inches by 12% inches, having a total 
area of approximately 222 square inches. In order to get the larger 
“big picture’ image a system of optical lenses produced by Bausch 
& Lomb is utilized by United States Television Manufacturing Corp. 
to project the picture. 


The corporation has recently produced a “big picture’ set with an 
even larger screen designed for use in clubs, taverns and other places 
of public assembly. This new set, which is designated “‘The Tavern 
Tele Symphonic,’’ has a screen 25 inches by 19 inches, having a total 
area of 475 square inches. 

The corporation has concentrated on ‘big picture’’ sets because 
(a) they are especially adapted to places of public congregation which 
were expected to and did provide the first important market for the 
new entertainment and educational medium—television, and (b) because 
the margin of profit is greater on these large sets than on the 
smaller sets. The supply of parts is still somewhat limited and the 
corporation can use all parts it can obtain more profitably in the 
large console sets than in smaller, lower-priced sets. 

The corporation also produces a 10-inch ‘“‘direct-view’’ console tele- 
vision set which inc!udes an automatic phonograph and FM, AM and 
short-wave radio. This set is designed for home use and the corpora- 
tion hopes to produce and sell increasing numbers of this model. 

The corporation also manufactures and sells sweep generators (test 
instruments for television, FM and radar), Television HF High-Voltage 
Power Supplies and Television transmitter and Receiver Yokes, but 
these constitute only a minor part of its business. 

The corporation has also designed a T-inch ‘“‘direct-view’’ table 
model television set with standard broadcast reception for the com- 
petitive lower-priced home market. This set has not gone into pro- 
duction yet and the earliest date it could go into production would be 
September, 1947. The decision as to when to put it into production 
will be based upon competitive conditions. 

All.television sets currently produced by the corporation carry @ 
90-day guaranty of freedom from defects in workmanship and mate- 
rial. Custom installations currently carry a one-year guaranty of 
freedom from defects in workmanship and material. Service is cur- 
rently done by a factory division. 


SUMMARY OF OPERATIONS 








@ Mos. End. ——Years Ended Dec. 31——__ 

April 30,47 1946 ... 1945 - 1944 
*Net sales_....._______ $660,559 $763,264 ~$359;842 $568,217. 
Cost of goods sold___._ 409,934 809,593 375,735 445,846 
Selling and admin. exps. 105,461 139,792 - 422,362 $12,901 
Prov, for doubtful accts. 5,000 16,656 -=.... --+-- 
Operating profit_____ $140,162 +$202,777 $38,255 $109,468 
Other income__....____ 518 12,448 3,632 470 
otal income _______ $140,681 +$190,328 $34,623 $109,939 
Other deductions... __ 2,129 12,250 61,828 26,074 
Federal income tax ____ 30,615 Cr4.790 Cr57.098 °° | 61,889 
Prov. for contingencies. $_ === ______ 10,000 10,000 





i ee 
$11,976 
#Loss. 


$107,936 +$197,788 $49,353 


*Net sales in 1946-47 and contract billings prior thereto. 
tAdministrative expenses charged to contract costs. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
5% cum. conv. pfd. stk. (par $4)______ 150,000 shs 75,000 shs. 
Common stock (par 50¢.)_._._..._. *1,000,000 shs. 319,000 shs. 
Common stock purchase warrants______ 55,000 55,000 


*55,000 shares reserved for the issuance of warrants and 75,000 
Shares reserved for issuance on conversion of preferred stock. 

SECURED DEBT—Corporation has no funded debt but it does have 
a debt secured by pledge of assets. Because of the long period of 


expensive development of television sets before full scale marketing of 
the product could be achieved the corporation incurred a large defictt 
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quring 1945 and 1946 greatly in excess of its small profits from war 
ontract work during 1942, 1943 and 1944. Therefore, it had to 
horrow money to purchase supplies and obtain working capital. Since 
nec. 17, 1945, Manufacturers Credit Corp., of Washington, D. C., has 
advanced loans to the corporation amounting to 680% of the face 
alue of, and secured by specified accounts receivable and inventory. 
pn April 30, 1947, the total amount of this outstanding loan balance 
was $127,216, as collateral <ecurity for which accounts receivable of 
39.521 and inventory of $75,878 were pledged. Interest is at the rate 
of 12% per annum on the average daily outstanding value of collateral 
accounts during each month. This is an effective rate of approxi- 
mately 15% a year on the outstanding loan, since the collateral 
accounts are 125% of the loans. If the present loan balance were 
maintained throughout the year the total ihterest charge for the year 
would be approximately $19,850. If the financial position of the 
corporation continues to improve it hopes to be able to effect such 
necessary borrowing at lower interest rates from banking institutions. 


WARRANTS—55,000 stock purchase warranis were authorized at 
the stockholders’ meeting of March 18, 1946. Each warrant entitled 
the helder thereof to purchase, at any time subsequent to May 1, 1947, 
and prior to May 1, 1951, at $3.50 ‘per share, one share of the common 
stock. For services in connection with selling 99,000 shares of common 
stock at $3 per share in April, 1946, Willis E. Burnside & Co. was 
allowed to purchase 30,000 warrants. For services to the corporation, 
Hamilton Hoge, President, was allowed to purchase 17,000 warrants, 
John Hoge, Vice-President and Treasurer, was allowed to purchase 
4,000, and Francis H. Hoge, Jr., 4,000; all of the foregoing 55,000 
warrants being purchased at the price of $0.05 per warrant. As of 
Aprii 2, 1946, 55,000 common shares were reserved for issuance when, 
as and if the 55,000 common stock purchase warrants shall be exer- 


cised.—V. 166, p. 708. 


Victor Products Corp., Hagerstown, Md.—Operations 
Satisfactory—Sales in 1947 May Double Last Year’s 


The company ®n Aug. 14 announced that ‘‘operations during 1947 
are extremely satisfactory, and we estimate that our sales volume in 
1947 will be approximately double the volume in 1946.” 

On July 2, last, an initial distribution of 15 cents per share was 
made on the new $1 par value common stcck to holders of record 
June 20. This was equivalent to 75 cents per share on the old $5 
par value common stock which was split-up on a five-for-one basis 
in April, 1947. A dividend of 75 cents was paid on the old shares on 
April 10, last, while on March 11, 20 cents was paid. 

In 1946, the following payments were made: On March 11, June 
10, Sept. 10 and Dec. 12, 20 cents each; and on Dec. 20, 30 cents. 


COMPARATIVE INCOME ACCOUNT 




























For Years Endec Dec. 31— 1946 1945 
SE. BOISE. Bo calkeidbne oak we winencinies $5,701,714 $3,488,541 
Cee ae ii cect beens ati ents at ttn 4,190,827 3,000,664 

Gross manufacturing profit._..._......---_ $1,510,887 $487,877 
Operating: CXPenst® > .6cdwnein ns hb ees os ene 296,792 198,023 

Met operating Seat... W226... skinless $1,214,095 $289,854 
Othieg -Cnneee CPMBIER. ont. ne Se ane *115,,337 84,777 

CR BI © cnet cinikctaaniitnpvlalihde dthdsiatehtabidhn esas wenn $1,329,432 $374,631 
DE aint itn icenncinet oot nace thers 17,511 22,848 
Sal2 ef -depreciable assets___...........____-- 1,252 12,506 
Pee Cetee . s & GE Re 129,626 77,365 
pe I eae yap eases ae SNe See Oe ee ee 58,176 34,466 
Provision for taxes on income________---_-_~-- 427,690 79,885 

| Ng RRL iis in te aa Seb lan $695,177 $147,560 
Dividends paid on common stock... .___-_-- 110,477 38,298 


ROT OF iiss Siete tik equating ciics.. $8.25 $1.73 
*Ineludes $76,647 profit upon the sale of company-held O'Sullivan 
Rubber Corp. common stock. 
CONDENSED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash in hand and on deposit, $147,773; notes and accounts 
receivable—trade (after reserves of $28,173), $542,586; other accounts 
receivab'e, $41,188; inventories, $933,074; investments in securities (at 
book value), $87,035; cash value of life insurance (net of $10,454 loans® 
thereagainst ), $19,854; property, plant and equipment (after depre- 
ciation reserve of $444,395), $980,243; goodwill, $1; prepaid interest 
and insurance, $29,944; prepaid expense, $59,733; total, $2,841,433. 

LIABILITIES—Accounts payable, $206,690; notes payable (bank 
loans), $100,000; accrued interest, $2,882; accrued salaries and wages, 
$35,170; accrued payroll taxes, $33,941; accrued taxes on income, $463,- 
658; 5% debentures notes, $239,000; reserves for Fed. taxes on income 
(portion of liability deferred for year 1942), $52,888; reserves for 
cash surrender value of life insurance, $30,308; common stock (par 
$5), $426,457; (less, treasury stock, 1,035 shares at cost, Dr), $21,442; 
surplus (revaluation of assets), $110,989; paid-in surplus, $10,304; 
earned surplus, $1,150,588; total, $2,841,433.—V. 152, p. 3362. 


Virginia Electric & Power Co.—Earnings— 
Period End. June 30— 1947—-Month—1946 1947—12 Mos.—1946 











Operating revenues_... $3,687,556 $3,102,111 $41,982,937 $40,726,321 
GHNGUES. ona 1,864,334 1,175,875 20,030,204 16,848,009 
Maintenance dite ianailis 232,818 186,969 3,159,621 3,188,129 
Depreciation _______.__ 259,600 239,160 2,996,971 2,838,443 
Amort. of plant acquis. 
adjustments _____ 57,764 57,764 693,168 693,168 
Federal income taxes__ 279,340 334,267 3,310,178 1,582,963 
Other taxes __.._._._ __ 297,456 292,712 3,444,164 3,328,004 
Net cper. revenues___ $696,242 $815,362 $8,348,629 $12,247,602 
Other income—net loss 7,535 9,752 150,835 267,578 
SI i coin. stm talnaces $688,707 $805,609 $8,197,794 $11,980.024 
Interest and amortiz.__ 176,565 180,123 2,072,898 2,279,322 
| GOUGe G cudee oO ck eke. cen * 1,006,346 
Net. income _________ $512,142 $625,485 $6,124,795 +$8,694,356 


*Representing pro rata amount of that portion of premium and 
expenses on redemption of bonds which is equivalent to resulting 
reduction in Federal income taxes. tIncluding $706,474 representing 
Pro rata amount of tax reduction resulting from sale of transportation 
property.—-V. 166, p, 413. 


Waldorf. System, Inc. (& Subs.)—Earnings— 
Period End. June 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 


—_ Sales ________-__ $4,796,475 $4,878,427 $9,652,097 $9,588,034 
= eee 144,722 196,758 278,096 369,536 
red per com. share $0.34 $0.46 $0.65 $0.86 


“After all charges including provision for Federal income taxes. 
tOn 425,900 shares outstanding.—V. 165, p. 2320. 


Walt Disney Productions—Preferred Dividend— 
eau directors on Aug. 14 declared a quarterly dividend of 37% 
ae ": _ share on the 6% cumulative convertible preferred stock, 
on 5, Payable Oct, 1 to holders of record Sept. 13. A similar 
Pe tare Was made on July 1, 1947, which was the first since April 1, 

1 when 371% cents was also paid. 


Arrearages, after giving effect to the current declaration, will 


amount to $9 per share.—V. 165, p. 2716. 


Ward Baking Co, (& Subs.) —Earnings— 
7 Weeks Ended— July 5,’47 July 6, 46 











N 
Oni = Lath 9 RTE ae agape SN $40,960,587 $32,037,338 
Cost S feeds en ME TRE Ene ar Ope ee See Se 28,737,689 21,398,815 
seal e.ivery & selling. exp incl. advertising 9,502,190 17,619.920 
Gente ge So FE SII ISS el CE ES 619,197 494,739 
ai and cdministrative expenses__________ 353,115 303,009 
ron poetic from operations.__...____ == $1,748,396 $2,220,855 
Divid rom sale of property and plant items_- 159,404 2,082 
ends, interest, royalties, etc... Ss= 142,585 89,001 
Gross income 
_ AEE Oe he i SD URRY Fema $2,050,385 $2,311,938 
muerest on debenturés___.____---_.---____- 177,493 179,764 
‘mated Federal income taxes... = 722,000 818,000 
Net income 
fees ied leces wey lilies in, wis ne Sp ecsinish, els babes 1,150,892 1,314,174 
Earnings Per common share_....____— nee oe he ' $1.35 . $1.57 


—V. 165, p. 2182. 


(The) Welsbach Corp.—Bonds Offered—Paul & Co., 
Inc., on Aug. 21 publicly offered $650,000 of 15-year 
ed Sole fund bonds, due July 1, 1962, at 9834 and 
interest, 


The proceeds will be used to retire $327,000 of 5% sinking fund 
bonds on Jan. 1, 1948, to repay $200,000 of bank loans, and the bal- 
ance for working capital_—vV. 166, p. 610. 


Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings 
9 Months Ended— May 31,’47 Junel,’46 June 2,’45 June 3, ‘44 


$ s 
ee ON od ee 158,091,606 100,717,420 103,125,936 93,583,309 
Cost of sales and exps. 138,790,708 95,834,865 97,529,585 87,862,969 
Deprec. & amortization 840,905 771,225 760,160 740,202 














Operating profit _.. 18,459,993 4,111,330 4,836,191 4,980,138 
Other income ______ 708,170 401,421 582,041 317,317 
Total income ___.____ 19,168,163 4,512,751 5,418,232 5,297,455 
EE EE See Bee 177,508 199,626 201,558 137,820 
Federal and state taxes 8,045,000 2,090,000 3,363,000 3,394,000 
Net profit ___._______ 10,945,655 2,223,125 1,853,674 1,765,635 
Preferred dividends ___ 876,000 876,000 876,000 876,000 
Common dividends ___ 1,603,605 437,347 437,347 437,347 
PRES SRR ed 8,466,050 909,778 540,327 452,288 
Shs. com. stk. (no par) 583,129 583,129 583,129 583,129 
Earnings per share____ $17.27 $2.31 $1.67 $1.52 


CONSOLIDATED BALANCE SHEET, MAY 31, 1947 


_ASSETS—Cash in banks and on hand, $6,247,348; U. S. Govt. secu- 

rities (incl. accrued interest), $3,032,024; accounts and notes receiv- 
able, less reserves, $9,003,159; inventories, $36,232,175; other assets 
and investments, $4,389,529; capita! assets (after reserve for depre- 
ciation of $12,535,789), $19,814,408; process, patents and trade-marks, 
net, $25,770; prepaid expenses and deferred charges, $180,414; total, 
$78,924,827. 

LIABILITIES—Accounts payable and accrued liabilities, $9,893,388; 
preferred dividend payable June 2, 1947, $292,000; common dividend 
payable July 1, 1947, $728,911; reserve for Federal income and excess 
profits taxes and state income taxes, $9,921,022; reserve for con- 
tingencies, $3,000,000; $4 convertible preferred stock (300,000 shares, 
no par), $17,813,036; common stock (600,000 shares, no par), $2,758,- 
750; paid in surplus, $3,200,000; capital surplus, $5,805,751; earned 
surplus, $26,238,221; capital stock reacquired, at cost (preferred stock, 
8,000 shares, $480,840; common stock, 16,871 shares, $245,412), $726,- 
252; total, $78,924,827.—V. 165, p. 2182. 


West Texas Utilities Co.— Earnings— 


Period End. June 30— 1947—-3 Mos.— 1946 1947—12 Mos.—1946 
Operating revenues_.___ $2,281,259 $2,276,008 $9,020,710 $8,740,792 











Oper. exps. and taxes__ 1,642,938 1,565,987 6,408,602 6,361,863 
Net oper. income____ $638,321 $710,021 $2,612,109 $2,378,930 
Other income (net)____ 1,929 2,287 9,165 9,643 
Gross income —______ $640,250 $712,308 $2,621,274 $2,388,573 
Int, & other deducts.__ 157,987 171,990 633,237 675,170 
Net income ____--___ $482,263 $540,318 $1,988,037 $1,713,404 


—V. 164, p. 2836. 





NOTE—Feor mechanical reasons it is not always 
possble to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Westchester Lighting Co.—Earnings— 
Period End. June 30—  1947—3Mos.—1946 1947—12 Mos.—1946 











Operating revenues... $6,329,216 $5,623,819 $24,256,145 $22,526,411 
Operating expenses_____ 3,814,989 2,992,057 14,537,935 12,145,200 
Maintenance — ~~ ---- 477,152 423,868 1,781,436 1,665,964 
Depreciation ________ ai 586,000 619,000 2,482,00C 2,456,000 
Taxes, other than Fed- 

eral income___._~~~~ 800,371 718,973 3,101,500 2,846,994 
Fed. income tax (est.)_ 90,700 168,000 303,000 792,700 

Operating income —__ $560,004 $701,921 $2,050,274 $2,619,553 
Non-oper. income______ 6,113 5,801 27,424 8,880 

Gross income________— $566,117 $707,722 $2,077,698 $2,628,433 
Int. on long-term debt_ 416,125 427,300 1,680,420 1,709,200 
Other int., amort. of 

debt expense less pre- 

mium and misc. de- 

| a See aes 6,459 5,479 34,494 46,913 
*Speciel charge........ ----- i alts dl 80,000 40,000 

Net income.__._..._. $143,523 $274,943 $282,784 $832,320 
Sales of elec. (M kwh.) 99,583 88,697 377,648 376,252 
Sales of gas (M cu. ft.) 2,617,277 2,047,938 9,130,287 17,829,661 


*Special charge representing portion of certain items charged to 
surplus equivalent to estimated resulting reduction in provision for 
Federal income tax.—V. 165, p. 2590. 


Western Union Telegraph Co.—RFC Loan— 


The company has exercised an option which otherwise would have 
expired, to borrow $10,000,000 from the RFC under an agreement 
which had been negotiated in connection with company’s acquisition 
of Postal Telegraph in 1943, Joseph L. Egan, President, discloses in 
remarks accompanying six months earnings. 

The loan bears interest at 4% a year and is repayable in instal- 
ments over the next three years. The company, upon 30 days notice, 
may make prepayments from time to time or may prepay the whole 
of the unpaid principal amount at any time. Proceeds of the loan, 
which temporarily have been largely invested in short term govern- 
ment securities, will be used to finance in part the plant improve- 
ment program outside the State of New York. 


EARNINGS FOR JUNE AND FIRST SIX MONTHS 
Period End. June 30— 1947—Month—1946 1947—6 ere 
$ 











$ $ 
Operating revenues___._ 17,661,521 15,514,037 106,400,511 86,684,394 
Operating rev. exp.___- 16,043,383 14,210,913 95,675,068 89,477,192 
Net oper. revenues___ 1,618,138 1,303,124 10,725,443 *2,792,798 
Ordinary income — non- 
communication —____ 200,004 197,952 709,311 811,689 
Gross ordinary inc.__ 1,818,142 1,501,076 11,434,754 *1,981,109 
Deduc. from ord. income 488,003 524,658 3,000,455 3,221,453 
Net ordinary income. 1,330,139 976,418 8,434,299 *5,202,562 
Extraord curr. inc. (net) 12,943 6,476 Dr33,944 agent 


Delayed income (net) _- 
Net inc. aecc’ted for 








during month___.- 1,343,082 982,894 8,394,355 *4,916,827 

Deduc. from net income 5 Srcasaies 2,136,000 20,000 
Net inc. transf’d to 

earned surplus —_-- 1,009,082 982,894 6,258,355 *4,936,827 


*Deficit.—V. 165, p. 3217. 


Westvaco Chlorine Products Corp.—Registers With 
SEC— 


The company on Aug. 18 filed a registration statement with the 
SEC covering 30,000 shares of $3.75 cumulative preferred and 30,000 
shares of common stocks both without par value. Underwr-ter is F. 
Eberstadt & Co., Inc., New York. Proceeds will be used to complete 
soda ash mining facilities in Wyoming and construction of a soda 
ash plant.—V. 165, p. 2461. 


Wheeling Steel Corp. (& Subs.)—Earnings— 
Period End. June 30— 1947—-3 Mos.—1946 19476 Mos.—1946 
*Gross sales_....______ $31,838,467 $29,973,752 $59,989,409 $50,910,961 

Divs., int., rentals (net), . 
cash disct. on purch., 


WS icine AL 352,035 


133,497 198,429 475,028 


Total sales and revs. $31,971,964 $30,172,181 $60,464,437 $51,262,996 


Cost of products sold 
and other oper. chgs. 21,586,532 22,157,422 39,719,023 37,837,194 








Repairs and maint... _ 2,388,401 2,694,139 4,506,855 4,861,277 
Prov. for deprec., depl. 

and amortization_._._._ 1,207,783 1,416,177 2,371,436 2,782,585 
Gain on ordinary retire- 

ments or sales of 

fixed assets__ s Cr244,913 Cr1,172 Cr251,109 Cr4,257 
Sell., gen. and admin. 

expenses __..-._..__._. 2,016,058 1,831,910 3,869,344 3,463,682 
Int. and net premium 

on funded and long- 

We WG a 189,913 207,017 390,170 428,090 
Other .interest._.______ 386 422 645 5.4 
Prov. for Federal in- 

come taxes (est.).. 1,986,000 786,000 4,068,000 791,00) 

Net profit_......ccc. $2,841,804 $1,080,266 $5,790,072 $1,102,<21 
Earns. per com. share_ $4.19 $1.10 $8.57 $0.. 4 


*Less discounts, returns and allowances. 


NOTE—The plants of the corporation were completely idle from 
Jan. 21, 1946, to Feb. 18, 1946, due to the general strike of ste 
workers called by the United Steel Workers of America (CIO) and 
some operating units were idle during April and May, 1946, due .o 
the shortage of coal caused by the strike of coal miners which closed 
all coal mines of the corporation.—V. 166, p. 413. 


Wickes Boiler Co.—Buys Saginaw (Mich.) Plant— 

This company has purchased for $110,000 the surplus engine lat‘: 
and boring lathe plant in Saginaw, Mich., that was operated dur‘ : 
the war by Wickes Brothers, a company that has no connection with 
the buyer. 

War Assets Administration, in announcing the sale on Aug. 6, sa.d 
the facility covers 1.69 acres of land leased to the government + 1 
which is a single-story structure of steel and brick which contains a 
working area of 41,000 sq. ft. 

Wickes Boiler Co. plans to operate the plant in the production of 
boilers for peacetime heating uses. 

The company plans to purchase selected items of machinery now in 
the plant. All units not bought will be removed at governmen( ex- 
pense, 


Wilcox-Gay Corp.—Announces New Product— 


This corporation, manufacturers of Recordio, a home recording 
radio-phonograph combination, announces a new coin-operated, [.l.° 
automatic recorder which has been in process of development in the 
company’s laboratories for several years. 

The company, it is announced, has complete manufacturing fac.l- 
ities for producing the discs to be used on the Coin-Recordio. 

Coin-Recordio will be handled exclusively by special distributors 
appointed by the company.—V, 163, p. 113. 


Wisconsin Power & Light Co.—Earnings— 
Period End. June 30— 1947-—3Mos.—1946 1947—12 Mos.—19°4 
Operating revenues__.. $4,026,416 $3,565,576 $15,802,544 $14.49 > 9 











Oper, exps. and taxes... 3,059,018 2,644,286 11,934,485 11,183,293 
Net oper. income__-- $967,398 $921,290 $3,868,058 $3,315," 56 
Other income (net). 13,484 1,232 44,963 $2,.83 
Gross income -....-- $980,882 $922,522 $3,913,022 $3,408 ) 
Int. & other deducts._- 271,677 262,850 1,042,520 1,222,090 
Net income —~-~~---~~. $709,205 $659,671 $2,870,502 $2,186,5.0 


—V. 163, p. 3329. 
Wood River Branch RR.—Abandonment— 


The ICC on Aug. 8 issued a certificate permitting abandonment, ~s 
to interstate and foreign commerce, by the company of its entire i:se 
of road extending from Hope Valley to Wood River Junction, app-...- 
imately 5.67 miles, in Washington County, R. I. 


(Alan) Wood Steel Co. (& Subs,.)—Earnings— 


Period Ended June 30— 3 Mos.’47 1947—6 Mos.—19“% 
Net sales and operating revenue... $9,199,078 $17,896,850 $10,181 “2 
Interest, rentals and other income. 26,311 50,897 ae. 3 





$9,225,389 $17,947,747 $10,228, 5 





Total  anncan-seccecscn neti 
Costs and expefises__...--....~~~- 8,031,613 15,598,021 9,93°.°95 
Depreciation and depletion_._~- wan 244,155 485,054 327, 9 
Taxes, other than social security 

and income taxes_.....-~--~~~- 74,189 128,647 92.995 
Federal income tax__.-~~-----~-~- 344,000 682,000 Sains 
Pennsylvania income tax..~-~~-~-- 29,000 60,000 fon) 

Net INCOME caaowo-o~ nnn eewsnnn $502,432 $994,025 *$133,575 

*Loss, 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash in banks and on hand, $1,416,239; U. S. Governm’™* 
securities, $2,265,557; cash for employees’ Federal income taxes and 
savings bond deductions (contra), $90,255; notes and accounts rece. 
able (less reserve $199,038), $2,047,132; claims for refund of Fede ! 
income and excess-profits taxes, $204,772; advance payments on 
contracts, $838,341; inventories, $4,486,790; land, $748,995; plant and 
equipment, ore reserves, etc. (less reserves for depreciation and de - 
tion, $23,221,639), $9,146,833; mine development costs (less amor*' 
tion), $466,506; patents, $1; deferred charges, $59,410; total, $21,- 


770,831. 

LIABILITIES—Accounts payable, including sundry accruals, $2,8"° ~ 
015; preferred dividend, payable July 1, $161,604; accrued tax, 
$1,083,900; Federal income taxes and savings bond purchases withh’'4 
from employees (contra), $90,255; reserves, $562,854; 7% cumulati * 
preferred stock ($100 par), $7,186,133; common stock (200,000 no per 
shares), $4,388,889; surplus, $5,465,881; reacquired preferred stock 
(37 sharés at cost), Dr$3,700; total, $21,770,831.—V. 165, p. 2461. 


. 


Yonkers Electric Light & Power Co.—Earnings— 
Period End. June 30— 1947—3 Mos.—1946 1947—-12 Mos.—1946 











Operating revenues__-- $1,072,726 $963,643 $4,298,476 $3,943,695 
Operating expenses__-~- 451,140 347,598 1,653,909 1,429,0°1 
Maintenance ~~----~---- 63,886 78,535 276,075 274,""9 
Depreciation  ...-~---- 168,000 180,000 725,000 825,009 
Taxes, other than Fed- ‘ 
eral income___----~-~- 182,317 173,733 706,169 698," 
Fed, income tax (est.) 67,100 52,200 268,900 29,2°9 
i 7,787 
Operating income_-~-- $140,283 $131,577 $668,423 $687, ’ 
Non-oper. income -_-_--~- 630 631 2,120 2,4 
Gross income--..-~--- $140,913 $132,208 $670,543 $689,°°9 
Int. on long-term debt~ 59,017 83,256 274,217 333,075 
Other int. and misc. de- oe 
@uctions ....-....-. 363 120 3,938 5,623 

t. of debt premium, 
oo Hendtaaton r amines eeu Cr2,864 Cr2,164 Cri1,4°3 

*Special charge__.---- naniieie -—-== toa 
33 $5: : 2.417 

i a $81,533 $51,696 $340,552 $362.4 
Bales of elec. (kwh.)... 26,916,252 25,673,475 102,052,082 106,807,8 ! 
° tin ortion of certain items charged to surplus equivale>> 
Selnaned tee iting reduction in provision for Federal income tax.— 


to estimated resu 
V. 165, p. 2591, 


ab. tte ~ataap eso 
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ARKANSAS 


Henderson State Teachers’ Col. 
(P. O. Arkadelphia), Ark. 
Bond Sale—An issue of $224,000 
construction bonds was purchased 
by the W. R. Stephens Investment 
Co., the only bidder, of Little 
Rock. Interest 3%, payable semi- 
annually, 


CALIFORNIA 


Amador Ceunty, Jackson Sch. Dist. 


(P. O. Jackson), Calif. 
Bond Offering — Leotta M. 
Huberty, County Clerk, will re- 
ceive sealed bids until Sept. 2 for 
an issuance of $80,000 construction 
bonds. The bonds were authorized 
at an election held on June 3. 


Central Contra Costa Sanitary 
District (P. O. Walnut 
Creek), Calif. 

Bond Sale—The $1,800,000 sani- 
tary sewer disposal system bonds 
offered Aug. 14 — v. 166, p. 414 
—were awarded to a syndicate 
composed of Bank of America Na- 
tional Trust & Savings Associa- 
tion, American Trust Co., both of 
San Francisco, Harris Trust & 
Savings Bank, of Chicago, Messrs. 
Blyth & Co., of San Francisco, 
R. H. Moulton & Co., of Los An- 
geles, Weeden & Co., Heller, 
Bruce & Co., both of San Fran- 
cisco, California Bank, of Los An- 
geles, John Nuveen & Co., of 
Chicago, Stranahan, Harris & Co., 
Inc., of Toledo, Paine, Webber, 
Jackson & Curtis, of Chicago, 
First of Michigan Corp., of New 
York, William R. Staats Co., of 
Los Angeles, Stone & Youngberg, 
J. Barth & Co., Lawson, Levy & 
Williams, Hannaford & Talbot, all 
of San Francisco, Jones, Cosgrove 
& Co., of Pasadena, C. N. White 
& Co., of Oakland, and J. S. 
Strauss & Co., of San Francisco, 
at a price of 100.1605, a net inter- 
est cost of about 2.87%, as follows: 
$610,000 3s, due on Jume 15 from 
1948 to 1961 inclusive, and $1,190,- 
000 2%s, due on June 15 from 
1962 to 1977 inclusive. Only one 
bid was submitted for the bonds, 
which are dated June 15, 1947. 


Contra Costa County, Brentwood 
Union School District (P. O. 
Martinez), Calif. 

Bond Offering — W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. on Aug. 25 for 
the purchase of $104,000 not to 
exceed 5% interest construction 
bonds. Interest A-O. Dated Oct. 1, 
1947. Denomination $1,000. Due 
Oct. 1 as follows: $5,000 in 1948 to 
1955, $6,000 in 1956 to 1959, and 
$10,000 in 1960 to 1963. The bonds 
will be sold for cash, for not less 
than par and accrued interest to 
date of delivery, and each bid 
must state that the bidder offers 
par and accrued interest to date 
of delivery and state separately 
the premium offered, if any. The 
bonds will be sold to the highest 
and most responsible bidder at 
the lowest net interest to the 
District. Principal and _ interest 
payable at the County Treasurer's 
office. The bonds will be ready 
for delivery on or about Oct. 6. 
1947, and will be delivered at the 
County Treasurer's office. No con- 
ditional bids will be considered. 
The legal opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington, 
of San Francisco, as to the validity 
of. the bonds, will be delivered 
to the successful bidder without 
charge. Enclose a certified check 
for 5% of the par value of the 


bonds, payable to the County 
Treasurer. 


Hayward, Calif. 

Bond Sale — A syndicate com- 
posed of Blyth & Co., Inc., R. H. 
Moulton & Co., both of Los An- 
geles, Heller, Bruce & Co., of San 
Francisco, and the California 
Bank, of Los Angeles, was 
awarded on Aug. 11 an issue of 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


$739,000 improvement bonds at a 
price of 100.004, a basis of about 
2.006%, as follows: $270,000 1'%s, 
due on Oct. 1 from 1948 to 1956 
inclusive; $120,000 134s, due on 
Oct. 1 from 1957 to 1960 inclusive; 
$150,000 2s, due on Oct. 1 from 
1961 to 1965 inclusive, and $199,- 
000 2%4s, due on Oct. 1 from 1966 
to 1972 inclusive. The bonds are 
dated Oct. 1, 1947. Interest A-O. 


Los Angeles County Sch. Dist. 
(P. O. Los Angeles) 
Calif. 

Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on Aug. 26 for 
the purchase of $142,000 not to 
exceed 5% interest school bonds. 
Interest A-O bonds are divided as 
follows: 


$125,000 East Whittier School Dis- 
trict bonds. Due on Oct. 1, as 
follows: $6,000 in 1948; $7,000 
from 1949 to 1965 inclusive. 
These bonds were authorized 
at an election held on July 11. 


17,000° Liberty School District 
bonds. Due on Oct. 1, as fol- 
lows: $1,000 from 1948 to 1951 
inclusive; $2,000 from 1952 to 
1956, and $3,000 in 1957. . 


Dated Oct. 1, 1947. Denomina- 
tion $1,000. Rate of interest to be 
in multiples of % or 1%. Principal 
and interest payable at the County 
Treasurer’s Office. The bonds will 
be sold for cash only and at not 
less than par and accrued interest. 
Each bid must state that the bid- 
der offers par and accrued inter- 
est to the date of delivery and 
state separately the premium, if 
any, and the rate of interest of- 
fered for the bonds bid for. Each 
bid shall be for the entire amount 
of said bonds of each, issue at a 
single rate of interest, and any 
bid for less than the entire amount 
of said bonds, or for varying rates 
of interest will be rejected. En- 
close a certified check for 3% of 
the amount of bonds bid for pay- 
able to the Chairman Board of 
Supervisors. 


Les Angeles, Calif. 

Bond Offering — WalterC. 
Peterson, City Clerk, will receive 
sealed bids until 10 a.m. (PST) 
on Sept. 16 for the purchase of 
the following not to exceed 44% 
interest (A-O), bonds, divided as 
follows: 


$5,600,000 sewer bonds. Due $140,- 
000 on Oct. 1 from 1948 to 
1987 incl. 


3,600,000 police facilities bonds. 
Due $90,000 on Oct. 1 from 
1948 to 1987 incl. 


2,400,000 recreation and park 
bonds. Due $60,000 on Oct. 1 
from 1948 to 1987 incl. 


1,200,000 fire protection facilities 
bonds. Due $30,000 from 1948 
to 1987 incl. 

800,000 health facilities bonds. 
Due $20,000 from 1948 to 1987 
incl. 


400,000 fire protection facilities 
bonds. Due $20,000 from 1948 
to 1967 incl. 


300,000 incineration bonds. Due 
$15,000 from 1948 to 1967 incl. 


Dated Oct. 1, 1947. Denomina- 
tion $1,000. Rate of interest to be 
in a multiple of %4 of 1%. Bids 
may specify not to exceed three 
interest rates for each issue of 
bonds. Principal and interest pay- 
able at the City Treasurer’s office 
or at any fiscal agency of the City 
in New York City. These bonds 
are part of the various issues ag- 
gregating . $53,633,344 authorized 
at the election held on May 27. 
No. bid for less than par and ac- 
crued interest or for less than the 
aggregate principal amount of all 
bonds offered will be considered. 
Each proposal must state that the 
bidder offers par plus accrued 
interest, and state separately the 


issue. There shall be furnished to 
the purchaser, at or prior to the 
date of delivery of the bonds, the 
opinions of Mr. Ray L. Chesebro, 
City Attorney, and of O’Melveny 
& Myers, of Los Angeles, approv- 
ing the legality of the bonds. Pay- 
ment for and delivery of the 
bonds shall be made at the City 
Treasurer’s office, or at the Na- 
tional City Bank of New York. 
Bidders shall clearly state in their 
bid whether bid is for delivery in 
Los Angeles or in New York City. 
Enclose a _ certified check for 
$286,000, payable to the City. 


Merced County, Merced Union 
High School District (P. O. 
Merced), Calif. 


Bond Sale—A syndicate com- 
posed of the Bank of America 
National Trust and Savings Asso- 
ciation, Blyth & Co., Weeden & 
Co., Heller, Bruce & Co., all of 
San Francisco, California Bank, 
William R. Staats Co., both of 
Los Angeles, J. Barth & Co., 
Schwabacher & Co., Lawson Levy 
& Williams, Stone and Young- 
berg, and Hannaford & Talbot, 
all of San Francisco, purchased 
the $800,000 school bonds offered 
Aug. 4—v. 166, p. 510—at 100.105, 
a net interest cost of 2.112% as 
follows: for $160,000 maturing 
$40,000 in 1948 to 1951, as 1%s, 
$400,000 maturing $40,000 in 1952 
to 1961, as 2s, and $240,000 matur- 
ing $40,000 from 1962 to 1967 
incl., as 234s. 


Modoc County, Adin Elementary 
School District (P. O. 
Alturas), Calif. 


Bonds Not Sold — The $27,000 
not to exceed 5% school bonds 
offered Aug. 1l1—v. 166, p. 611— 
were not sold. The bonds are 
dated Sept. 1, 1947. Interest M-S. 
Due serially from 1948 to 1957 in- 
clusive. 


Placer County, Roseville City Ele- 
mentary School District (P. O. 
Auburn), Calif. 


Bond Offering — L. Rechen- 
macher, County Clerk, will re- 
ceive sealed bids until 10:30 a.m. 
on Sept. 5 for the purchase of 
$75,000 not to exceed 5% con- 
struction bonds. Interest payable 
semi-annually. 


San Bernardino County Sch. Dists. 
(P. O. San Bernardino), 
Calif . 


Bond Sale—The $150,000 con- 
struction bonds offered Aug. 11—- 
v. 166, p. 611—was purchased by 
John Nuveen & Co., of Chicago, 
as follows: 


$65,000 Oro Grande School Dis- 
trict bonds as 2348, at a price 
of 100.326, a basis of 2.70%. 
Second highest bid was that 
of Wm. R. Staats Co., for 3s 
at 100.65. 


85,000 Hinckley Union School 
District bonds as 3s, at a price 
of 101.575, a basis of 2.80%. 
Second highest bid was that 
of Walter, Woody, and 
Heimerdinger, for 3s at 100.18. 


The bonds are dated Oct. 1, 
1947. Interest payable A-O. 


St. Helena, Calif. 


Bonds Defeated—At an election 
on Aug. 5 the voters refused to 
authorize an issue of $60,000 
water bonds. , 


San Joaquin County, Oakview 
Union School District (P. O. 
Stockton), Calif 


Bond Sale—The $48,000 school 
bonds were purchased by The 
County Employees’ Retirement 
Board as 2s, at a price of 100.02. 
The second high bid for $22,000 
3s, and $26,000 2%4s at 100.06 was 
that of Bank of America National 








premium, if any, offered for each 


(P. O. San Luis Obispo), 
Calif. 

Bond Offering—A. E. Mallagh, 
County Clerk, will receive sealed 
bids until 3 p.m. on Aug. 25 for 
the purchase of $270,000 not to 
exceed 5% school bonds, divided 
as follows: 


$145,000 Paso Robles Union Ele- 
mentary School District bonds. 
Due on July 2, as follows: 
$8,000 from 1948 to 1950 incl.; 
$9,000 from 1951 to 1953 incl.; 
$10,000 from 1954 to 1958 incl. 
and $11,000 from 1959 to 1962 
incl. 


125,000 Paso Robles Union High 
School District bonds. Due on 
July 2, as follows: $8,000 from 
1948 to 1957 incl. and $9,000 
from 1958 to 1962 incl. 


Dated July 2, 1947. Interest pay- 
able J-J. Denomination $1,000. 
Principal and interest payable at 
the County Treasurer’s office. 
These are the bonds authorized 
at the election held on June 10. 
The bonds will be sold for cash 
only and not less than par and 
accrued interest to the date of de- 
livery, and state separately the 
premium, if any, offered for the 
bonds bid for, and the rate of 
interest said bonds shall bear. A 
certified check for 10% of the 
amount of bonds bid for, payable 
to the Chairman Board of Super- 
visors, is required. 


Sebastopol, Calif. 

Amelia L. Kidwell, City Clerk, 
will received sealed bids until 
10 a.m. (PST), on Aug. 26 for the 
purchase of $210,000 not to exceed 
5% interest coupon or registered 
improvement bonds. Dated June 
15, 1947. Denomination $1,000. Due 
$10,000 on June 15 from 1948 to 
1968 inclusive. Rate or rates of 
interest to be expressed in multi- 
ples of % of 1%. Principal and 
interest (J-D) payable at the City 
Treasurer’s office. A _ certified 
check for $55,000, payable to order 
of the City Treasurer, is required. 
Legality to be approved by 
Orrick, Dahlquist, Neff, Brown & 
Herrington of San Francisco. 


CONNECTICUT 


Waterbury, Conn. 

Bend Sale—The $324,000 bonds 
offered Aug. 13—v. 166, p. 612— 
were awarded to Estabrook & Co., 
of New York, Putnam & Co., of 
Hartford, and F. S. Moseley & Co.. 
of New York, jointly, as 1.40s, at 
a price of 100.319, a basis of about 
1.362%. Sale consisted of: 
$224,000 street and bridge bonds. 
Due on Aug. 1 from 1949 to 
1964 inclusive. 


100,000 storms water drainage 
bonds. Due on Aug. 1 from 
1949 to 1964 inclusive. 

All of the bonds are dated Aug. 

1, 1947. Second high bid of 100.- 

309 for 1.40s was made by the 


First Boston Corn, and R. F. 
Griggs Co., jointly. 
FLORIDA 
Hialeah, Fla. 
Bonds Voted—An issue of 


$700.000 water system revenue 
bonds was authorized by the vot- 
ers at an election on Aug. 12. 


Miami, Fla. 
Bond Sale—An issue of $1,600,- 
000 stadium revenue bonds was 
awarded to the Florida National 
Bank & Trust Co., as 3s. Dated 
May 1, 1947. Due as follows: $64,- 


000 in 1950: $65,000 in 1951; 
$69,000 in 1952; $70,000 in 1953; 
$72,000 in 1954; $74,000 in 1955; 
$77,000 in 1956; $78,000 in 1957; 
$81,000 in 1958; $84,000 in 1959; 
$86,000 in 1960; $88,000 in 1961; 
$92,000 in 1962; $94,000 in 1963; 
$97.000 in 1964; $100,000 in 1965; 
$103,000 in 1966, ard $206,000 in 


San Luis Obispo County Sch. Dists. 


——$—___ 


numerical order, at the Principa) 
amount plus accrued interest on 
any interest payment date. Prin. 
cipal and interest payable Solely 
from the revenues received from 
the stadium. Interest F-A. 


Miami, Fla. 

Tenders Wanted—G. N. Shay 
Director of Finance, will receive 
sealed tenders until 2:15 p.m 
(EST) on Sept. 3 for the purchase 
of 500,000 series GM refunding 
bonds of 1940, or series GM re. 
funding bonds of 1944. Each 
tender must be accompanied by a 
certified check payable uncondi- 
tionally to the order of the City, 
upon an incorporated bank or 
trust company for 1% of the face 
amount of bonds tendered. Each 
tender shall specify the date of 
issue, interest rate, maturity and 
number of each bond tendered. 
Bidders may stipulate, if desired, 
that their tenders are for the pur- 
chase by the City of all or none of 
the bonds tendered, and _ shall 
state the time and place for de- 
livery of bonds tendered. The 
bonds accepted by the City for 
purchase shall be surrendered, to- 
gether with all unmatured cou- 
pons appurtenant thereto, on or 
before Sept. 15, 1947, at the 
Chemical Bank & Trust Co., New 
York City. 


Polk County, Eagle Lake School 
District No. 9 (P. O. 
Bartow), Fla. 

Bonds Not Sold—The sole bid 
submitted for the $70,000 building 
bonds offered Aug. 14—v. 166, p. 
415—was rejected, as it was be- 
low par. The bonds were offered 
as not..exceeding 3s. They are 
dated Aug. 1, 1947 and mature on 
Aug. 1 from 1950 to 1967, inclu- 
sive. Callable after Aug. 1, 1957. 


Tarpon Springs, Fla. 

Tenders Wanted—W. D. Fletch- 
er, City Clerk, announces that 
sealed tenders will be received 
by the Union Trust Co., of St. 
Petersburg, until 11 a.m. (EST) 
on Sept. 15 for the purchase of 
1-5% refunding bonds, dated Jan. 
1, 1939 and due Jan. 1, 1974. About 
$11,500 is available in the sink- 
ing fund for the purchase of 
bonds. Tenders must describe the 
bonds tendered by number and 
denomination and must state the 
price at which they are offered. 
No tenders in excess of par and 
accrued interest will be accepted. 
Accrued interest will be paid to 
and including Sept. 15, 1947, on 
all bonds purchased, Bonds will 
be purchased to the extent funds 
are available beginning with 
those tendered at the lowest price. 
Notice of acceptance of tenders 
will be given promptly. Accepted 
bonds with the coupon due Jan. 1, 
1948, and subsequent coupons at- 
tached are to be delivered to the 
Union. Trust Co. for payment. 


GEORGIA 


Cock County (P. O. Adele), Ga. 

Bonds Defeated—At an election 
held recently the voters refuse 

to authorize an issue. of, $175,000 
school bonds. 


IDAHO 


Idaho State Board of Education 
. (P. O. Rupert), Idaho. __ 

Bond Sale—The issue of $29,- 
000 Southern Idaho College Dor- 
mitory Revenue bonds offered 
Aug. 11—v. 166, p. 612—-was pur- 
chased by D. L. Evans & Co., 0! 
Albion. 


¢ 


ILLINOIS 


Chicago, Ill. : 
Bond Offering — Sealed bids 
will be received by R. B. Upham, 
City Comptroller, until 11 a.m. 
(DST) on Sept. 9 for the purchase 
of $12,000,000 14%% revolvins 








Trust and Savings Associaticn, 
San Francisco. . 


1967. Subject to redemption’ in 


fund coupon bonds. Interest J-J- 
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hated Sept. 1. 1947. Denomina- 
fon $1,000. Due on Jan. 1, as 
nllows: $2,000,000 from 1949 to 
954, inclusive. Principal and in- 
rest payable at the City Treas- 
rer’s office, or at the office of 
he Fiscal Agent of the City in 
rew York City. Registerable as 
o principal. No bid will be con- 
idered that does not offer to pur- 
hase the entire amount at not 
ess than par and otherwise con- 
orm to the specifications set out 
n the notice of sale. The bonds 
ill constitute general obligation; 
pf the City, payable from ad 
valorem taxes levied upon all the 
axable property in the city limit 
ns to rate or amount. These bonds 
are issued for the purpose of cre- 
hting a Working Cash Fund for 
he City, as authorized by Sec- 
ions 22-15 to 22-20, of the “Re- 
ised Cities and Villages Act,” ap- 
proved Aug. 15, 1941, as amended 
py House Bill No. 825, enacted at 
the Regular Session of the 65th 
General Assembly of the State, 
approved July 21, 1947; and in 
accordance with ordinances which 
were passed by the City Council 
Aug. 18, 1947, approved by the 
Mayor, and published Aug. 20, 
1947. Award of the bonds to the 
acceptable bidder will be made 
bv the City Comptroller, and the 
suecessful bidder will be notified 
not later than Sept. 9, and deliv- 
ery of the bonds will be made in 
Chicago, on or about Sept. 18. 
The legal opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished by the City. Enclose a cer- 
tified check for $240,000, payable 
to the City Comptroller. 


East Marion, Ill. 

Bonds Defeated—At an election 
held on Aug. 5 the voters refused 
to authorize an issue of $25,000 
paving bonds. 


Freeport Park District, [il. 
Bond Election—At an election 
to be held this Fall the voters will 
consider the following bonds: 
$225,000 municipal golf course 
bonds. 
150,000 swimming pool bonds. 


Hines School District No. 113 
(P. O. Peoria), Ill. 

Bond Election Planned — An 
election is expected soon to vote 
on an issue of $130,000 construc- 
tions bonds. 


Kelly (P. O. Monmouth), Ill. 

Bond Sale—The $75,000 road 
and bridge bonds offered Aug. 18 
—v. 166, p. 709—-were awarded to 
The First Galesburg National 
Bank & Trust Co., of Galesburg 
paying a premium of $1,113.90, 
equal to 101.518, a basis of about 
2.519%. 


Urbana and Champaign Sanitary 
District (P. O. Urbana), Ill. 
Bond Sale—The issue of $250,- 

000 sewer bonds offered Aug. 13 
—v. 166, p. 612 was awarded to 
Halsey, Stuart & Co. Inc., of Chi- 
cago, as 1.40s, at a price of 100.- 
583, a basis of about 1.32%. The 
bonds are dated Sept. 1, 1948 and 
mature on Sept. 1 from 1948 to 
1962 inclusive. Second high bid 
of 100.539 for 1.40s was made by 
the Harris Trust & Savings Bank 
of Chicago. 











































INDIANA 


Adams Township, School Twnshp. 
(P. O. New Haven), Ind. 

Bond Sale—The issue of $425,- 
000 building bonds was awarded 
to Raffensperger, Hughes & Co., 
of Indianapolis, as 1%s, at 100.85, 
a basis of about 1.633%. The bonds 
were offered on Aug. 11—v. 166, 
D. 612—and are dated Aug. 1, 1947. 
Due from 1948 to 1962 incl. 


Adams Township (P. O. St. Paul), 
Indiana 

Bond Offering — Sealed bids 
will be received by Carlos Land, 
Township Trustee, until 8 p.m. on 
Aug. 26 for the purchase of $12,- 
000 not to exceed 4% interest 
coupon bonds. Interest J-J. 
Dated July 1, 1947. Denomina- 
tion $1,000. Due on Jan. 1, as fol- 
lows: $1,000 from 1949 to 1954, 
inclusive, and $2,000 from 1955 to 








1957, inclusive. Rate of interest 
to be in a multiple of %4 of 1%, 
and must be the same for all the 
bonds. The bonds will be award- 
ed to the highest responsible bid- 
der who has submitted his bid in 
accordance with the notice of 
sale. The highest bidder will be 
the one who offers the lowest net 
interest cost to the Township, to 
be determined by computing the 
total interest on all of the bonds 
to their maturities and deducting 
therefrom the premium bid, if 
any. The bonds are the direct ob- 
ligations of the Township, payable 
out of unlimited ad valorem taxes 
to be levied and collected on all 
of the taxable property within the 
Township. No bid for less than 
the par value of the bonds, in- 
cluding accrued interest to the 
date of delivery at the rate named 
in the bid, will be considered. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indianap- 
olis, will be furnished to the 
successful bidder at the expense 
of the Township. No conditional 
bids will be considered. A certi- 
fied check for $120 payable to the 
Township is required. 


Binknell, Ind. 

Bond Sale—An issue of $310,- 
000, 342% interest, water revenue 
bonds was purchased by Benja- 
min Lewis & Co., of Chicago. Due 
serially from 1948 to 1977. The 
bonds maturing from 1968 to 1977 
are callable in inverse order in 
1968 and on any interest date 
thereafter. 


Harbison Township School Town- 
ship (P. O. Jasper), Ind. 

Bonds Offered—Rollie P. Poe, 
Trustee received sealed bids until 
2.30 p.m. (CST), on Aug. 23 for 
the purchase of $15,000 not to ex- 
ceed 3% interest school bonds. In- 
terest J-J. Dated Sept. 1, 1947. 
Denomination $500. Due $500 July 
1, 1948, and Jan. and July 1, 1949 
to Jan. 1, 1963. The bonds will be 
awarded to the highest bidder 
who has qualified and has sub- 
mitted a bid in accordance with 
the notice of sale. The ‘highest 
bidder will be the one who offers 
the largest premium bid, if any. 
No bid for less than the par value 
of the bonds, including accrued 
interest to the date of delivery 
will be considered. The bonds to 
be delivered within 30 days after 
the bids are’ received and the 
successful bidder to accept same 
and make full payment at the 
time of delivery. No conditional 
bids will be received. The bonds 
are. a direct obligation of the 
Township, payable out of ad 
valorem taxes to be levied and 
collected on all taxable property 
within the Township. 


North Vernon, Ind. 

Bond Sale—An issue of $50,000 
water works refunding and im- 
provement revenue bonds, offered 
on Aug. 4—v. 166, p. 512—was 
awarded to The Cities Securities 
Corp., of Indianapolis, as 2s. 
Dated May 1, 1947. Due as fol- 
lows: $1,000 June 1, and Dec. Il, 
from 1948 to 1956 inclusive; $1,000 
on June 1, and $2,000 on Dec. 1, 
from 1957 to 1964 inclusive; $2,000 
June 1, and Dec. 1, in 1965 and 
1966. Principal and interest pay- 
able (J-D) at the City Treasurers 
office. Second high bid of 101.535 
for 24s was made by Kenneth S. 
Johnson & Co. 


IOWA 


Cherokee, lowa 

Bond Sale—The $100,000 street 
improvement bonds offered Aug. 
13—v. 166, p. 613—were awarded 
to the Iowa-DesMoines National 
Bank & Trust Co., of Des Moines, 
as 1%s, at a price of 100.41, a 
basis of about 1.185%. The bonds 
are dated Nov. 1, 1947 and mature 
on Nov. 1 from 1948 to 1959 incl. 
Second high bid of 100.405 for 1%s 
was made by Wheelock & Cum- 
mins of Des Moines. 


i Manly, lowa 

Bond Sale—An issue of $6,000 
water works bonds was awarded 
to the Manly State Bank. 


Milford Township County Schoo! 
District (P. O. Nevada), lowa 
Bond Offering — Mrs. C. S. 

Christz, District Secretary, will 

receive sealed bids until August 

28 for the purchase of $6,000 con- 

struction bonds. Issue was ap- 

proved at an election on June 11. 


Spencer, lowa 

Bond Sale — The $25,000 fire 
department equipment bonds of- 
fered Aug. 4—v. 166, p. 512— 
were purchased by The lowa-Des 
Moines National Bank and Trust 
Co., of Des Moines as 14s, paying 
a premium of $175.00, equal to 
100.70. The bonds are dated Aug. 
1, 1947. Second highest bidder was 
Wheelock & Cummins for 1s at 
100.408. 


KANSAS 


Greeley, Kan. 

Bonds Not Voted—It is reported 
that the $35,700 water system 
bonds failed to carry at an elec- 
tion held on Aug. 15. 


KENTUCKY 





Boyd County (P. O. 
| Cattlesboro), Ky 

Bond Sale—The $64,000 school 
| building bonds offered Aug. 6— 
v. 166, p. 512—were awarded to 
Stein Bros. & Boyce, and Alm- 
stedt Bros. jointly, as 244s. Dated 
July 1, 1947 and due serially on 
July 1, from 1948 to 1967 incl. 
Bonds maturing after July 1, 1952 
will be callable on that date, or 
on any subsequent interest pay- 
ment date, at a par and accrued 
interest. 


Paris, Ky. 

Bond Sale—An issue of $70,000 
general obligation, unlimited tax 
sewer bonds was purchased re- 
cently by Stein Bros. & Boyce, 
and Almstedt Bros., both of Louis- 
ville, jointly, as follows: 


$34,000 134s. Due as follows: $1,- 
500 Dec. 1, 1947; $1,500 July 
1 from 1948 to 1950 incl.; $2,- 
000 July 1 from 1951 to 1958 
incl., and $2,500 on July 1 
from 1959 to 1963 incl. ‘ 


36,000 2s. Due July 1, as follows: 
$2,500 from 1964 to 1969 incl., 
and $3,000 from 1970 to 1976 
incl. 

All of the bonds are dated July 
1, 1947. Non-callable. Principal 
and interest (J-J) payable at the 
National Bank & Trust Co., of 
Paris. Legality to be approved by 
Chapman & Cutler of Chicago. 


LOUISIANA 


Jefferson Parish Water Works 
District No. 2 (P. O. 
Warrero), La. 


Bond Offering Details — The 
$200,000 not to exceed 4% interest 
public improvement bonds being 
offered on Aug. 26—v. 166, p. 613 
—will mature on Sept. 1, as fol- 
lows: $8,000 in 1949 and 1950; 
$9,000 from 1951 to 1954 incl.; 
$10,000 from 1955 to 1958 incl.; 
$11,000 from 1959 to 1961 incl.; 
$12,000 from, 1962 to 1964 incl., 
and $13,000 from 1965 to 1967 
incl. The bonds are dated Sept. 1, 
1947. Interest M-S. 


MAINE 


Presque Isle Water District, 
(P. O. Prescue Isle), Me. 


Bond Offering — Sealed bids 
will be received by The Trustees 
c/o The Merchants National Bank, 
Boston, until 11 a.m. (DST) on 
Aug. 26 for the purchase of $315,- 
000 water coupon bonds. Dated 
Sept. 1, 1947. Denomination $1,- 
000. Due Sept. 1, 1967. Bidder to 
name the rate of interest in mul- 
tiples of % of 1%. Principal and 
interest payable at the Merchants 
National Bank, Boston. Proceeds 
of the sale will be used to re- 
deem $290,000 outstanding bonds 
maturing April 1, 1967, pursuant 
to Chavter 71 of the Private and 
Special Laws of Maine, 1947, and 
$25,000 of the bonds are author- 
ized for extensions and improve- 
ments to the District’s water plant 
pursuant to Section 11 of Chap- 








Laws of Maine, 1941. The bonds | bonds without charge. Enclose a 


constitute a direct obligation of 
the District, and will be prepared 
under the supervision of and cer- 
tified as to their genuineness by 
the above bank, and their legal- 
ity approved by Storey, Thorn- 
dike, Palmer & Dodge, of Boston. 
whose opinion will be furnished 
the purchaser. Legal papers in- 
cident to the issue will be filed 
with The Merchants National 
Bank of Boston, where they may 


be inspected. Delivery will ve 
made at said bank for Boston 
funds. 

MARYLAND 


Allegany County (P. O. 
Cumberland), Md. 


Bond Sale — The $250,000 in- 
firmary and nursing home bonds 
offered Aug. 15—v. 166, p. 512— 
were awarded to Mackubin, Legg 
& Co., Mead, Miller & Co., and 
Robert Garrett & Sons, all of 
Baltimore, jointly, as 1%s, at a 
price of 100.4864. The bonds are 
dated Sept..1, 1947 and mature 
serially on Sept. 1, from 1948 to 
1972 incl. 


Cambridge, Md. 


Bond Sale—The $150,000 munic- 
ipal improvement bonds offered 
Aug. 13 — v. 166, p. 512 — were 
awarded to a group composed of 
the Mercantile Trust Co., Baker, 
Watts & Co., and Stein Bros. & 
Boyce, all of Baltimore, as 1s, 
at a price of 100.189, a basis of 
about 1.483%. The bonds are dated 
Aug. 1, 1947 and mature on Aug. 
1 from 1948 to 1969 incl. Second 
high bid of 100.838 for 1.60s was 
made by Alex. Brown & Sons of 
Baltimore. 


Crisfield, Md. 


Bond Offering—Sealed bids will 
be received by Mayor N. R. Coul- 
bourn, until 7 p.m. (EDT), on 
Aug. 28 for the purchase of not 
to exceed 4% $30,000 semi-an- 
nual highway improvement cou- 
pon bonds. Interest M-S. Dated 
Sept. 1, 1947. Denomination $1,000. 
Due $2,000 Sept. 1, 1948 to 1962. 
Rate of interest to be in multiples 
of % or 1/10th of 1%. Principal 
and interest payable at the Bank 
of Crisfield. Subject to registra- 
tion as to principal only. Said 
bonds are issued pursuant to the 
authority of Chapter 259 of the 
Acts of the General Assembly of 
Maryland, passed at its January 
Session in 1947 and also pursuant 
to an ordinance of the Mayor and 
Council adopted on Aug. 13, 1947. 
The full faith and credit of the 
Mayor and Council will be ir- 
revocably pledged to the payment 
of the maturing principal and in- 
terest of said bonds and, in com- 
pliance with the injunction con- 
tained in said Chapter 259, 
provision has been made for the 
levy of unlimited ad valorem 
taxes on all assessable property in 
said municipality sufficient for 
said purposes. The bonds will be 
awarded to the highest responsi- 
ble bidder naming the lowest in- 
terest rate in any legally accept- 
able proposal and offering to pay 
not less than par, and the lowest 
rate of interest will be deter- 
mined on the basis of the lowest 
interest cost to the municipality, 
by calculating the interest actu- 
ally, to be paid on all the bonds 
on the basis of the bid submitted, 
and subtracting therefrom any 
premium offered. As between bid- 
ders naming the same rate of 
interest, the proposal of the bid- 
der offering to pay the largest 
premium will be accepted. Where 
the bids of two or more bidders 
are the same in all respects, the 
bonds will be apportioned equally 
between such bidders. The bonds 
will be delivered to the purchaser, 
without additional expense, within 
a reasonable time after the sale 
thereof, in Baltimore. The pur- 
chaser may specify delivery else- 
where, upon agreeing to bear the 
expense thereof. The legality of 
the issue will be approved by 
Niles, Barton. Morrow & Yost, of 
Baltimore, will be delivered, upon | 


ter 67 of the Private and Special! request, to the purchaser of the 


certified check for $2,000, payable 
to the Clerk-Treasurer. 


Rockviile, Md. 

Bond Sale—The $35,009 wate: 
and sewer extension and repair 
bonds offered on Aug. 18—v. 166, 
p. 709 — were awarded to Alex. 
Brown & Co., of Baltimore, at 
102.639. The bonds are dated Aug. 
1, 1947. Due on Aug. 1, from 1948 
to 1960. Interest payable F-A. 


MASSACHUSETTS 


Ayer, Mess. 

Bond Sale — The issue of $150,- 
000 sewerage bonds offered Aug. 
12—v. 166, p. 613 was awarded to 
the First National Bank of Boston, 
as 1'%s, at a price of 100.97, a 
basis of about 1.391%. The bonds 
are dated Sept. 1, 1947 and mature 
on Sept. 1 from 1948 to 1967 incl. 


Berkley, Mass.’ 

Note Sale—The issue of $15,000 
tax anticipation notes offered Aug, : 
1l was awarded at 0.65%, dis- 
count, as follows: $7,500 each to 
the Middleborough Trust Co., and 
the Merchants National Bank of 
Boston. The notes mature on Dec. 
19, 1947. 


Canton, Mass. 

Note Sale— The $87,000 notes 
offered Aug. 15 were awarded to 
The Norfolk County Trust Co., of 
Brookline, as 1%s, at 100.963, a 
basis of about 1%. The offering 
consisted of: 


$47,000 street construction notes, 

payable $5,000 on Aug. 15, in 
each of the years 1948 to 1956 
inclusive, and $2,000 on Aug. 
15, 1957. 

12,000 water mains notes, pay- 
able $3,000 on Aug. 15, in each 
of the years 1948 and 1949, 
and $2,000 on Aug. 15, in each 
of the years 1950 to 1952 incl. 

17,000 veterans housing notes, 
payable $3,000 on Aug. 15, in 
each of the years 1948 to 1950 
inclusive, and $2,000 on Aug. 
15, in each of the years 1951. 
and 1952 inclusive. 

15,000 water mains notes, payable 
$3,000 on Aug. 15, in each of 
the years 1948 to 1952 incl. 


These notes will be certified as 
to their genuineness by the Direc- 
tor of Accounts, Department of 
Corporations and Taxation, Com- 
monwealth of Massachusetts. 


West gerinatictd Mass. 

Bond Sale — The $350,000 vet- 
erans housing bonds offered Aug. 
15—v. 166, p. 709—-were awarded 
to Laidlaw & Co., and Lee Higgin- 
son Corp., both of New York, 
jointly, as 1%s, at a price of 
100.322, a basis of about 1.19%. 
The bonds are dated Sept. 1, 1947 
and mature serially on Sept. 1 
from 1948 to 1957 incl. Second 
high bid of 100.319 for 1%s was 
made by Estabrook & Co., and 
Whiting, Weeks & Stubbs, jointly. 


MICKIGAN 


Dearborn, Mich. 

Bond Sale—The issue of $450,- 

000 special ass2ssment couvon 

bonds offered Aug. 18 v. 165, p. 

709 —-were awarded to The First 

of Michigan Corp., of Detroit, and 

Braun, Bosworth & Co., jointly, 

at a net interest cost of 1.148%, 

as follows: 

$310,000 District No. 426 bonds. 
Dated July 15, 1947. Due on 
July 15 as follows: 

50,000 in 1948, and $65,000 in 
1949 as ls, and $195,000 ma- 
turing $65,000 July 15 from 
1950 to 1952 incl., as 1%s. 

140,000 District No. 368 for $50,- 
000 maturing July 15, $20,000 
in 1948; $30,000 in 1949 as Is, 
and $90,000 maturing $30,000 
from July 15, 1950 to 1952 
incl., as 14s. 

The second highest bid was that 
of Halsey, Stuart and Co. Inc., for 

$450,000 1%s, at 100.262. 


Houghton Cceunty (P. O. 
Houghton), Mich. 
Note Sale—An issue of $30,000 
tax anticipation notes was 
awarded to The Merchants and 





Miners Bank, cf Calumet. 
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Michigan (State of ) 

Bond Offering—sealed bids will 
be received by D. Hale Brake, 
Chairman Finance Committee of 
State Administration Board until 


1i a.m. (EST) on Sept. 10 for the. 


purchase of $30,000,000 not to ex- 
ceed 212% soldiers’ bonus coupon 
bonds. Interest M-S. Dated March 
15, 1947. Denomination $1,000. Due 
March 15 as follows; $2,500,000 
in 1949 and 1950, $2,000,000 in 
1951 to 1953, $1,900,000 in 1954 to 
1956, $1,800,000 in 1957 and 1958, 
$1,700,000 in 1959 to 1961, $1,600,- 
000 in 1962, and $1,500,000 in 1963 
and 1964. Bonds may be registered 
as to principal only, or as to both 
principal and interest. No proposal 
for less than par, for less than all 
of the bonds, or containing more 
than three interest rates will be 
considered. Rate of interest to be 
in multiples of 4% of 1%. Such in- 
terest for the bonds of any ma- 
turity shall be at one rate only. 
Both principal and interest will be 
payable at the office of the State 
Treasurer, at a bank or trust com- 
pany located in the City of Detroit 
to be selected by .the Finance 
Committee of the State Adminis- 
trative Board, Bankers Trust Co., 
New York, and Northern Trust 
Co., Chicago. The bonds will be 
awarded to the bidder whose bid 
produces the lowest net interest 
cost to the State after deducting 
the premium offered, if any. In 
determining the net interest cost, 
interest on premium will not be 
considered as deductible and in- 
terest on bonds will be computed 
from Sept. 15, 1947, to the respec- 
tive maturity dates. Each bidder 
for the convenience of the Fi- 
nance Committee of the State Ad- 
ministrative Board shall state in 
his bid the net interest cost to the 
State, computed in the manner 
above specified. For the prompt 
payment of the bonds and the in- 
terest thereon when due, the full 
faith and credit of the State are 
pledged. Temporary bonds ex- 
changeable for definitive bonds, or 
definitive bonds, at the option of 
the State, will be delivered at the 
expense of the State at the 
Bankers Trust Co., New York. The 
State will furnish, upon the de- 
livery of the bonds or temporary 
bonds, the unqualified opinion of 
Wood, King & Dawson, of New 
York City, approving the legality 
pf the bonds and the temporary 
onds (if temporary bonds are is- 
sued). Enclose a certified check 
for $600,000, payable to the State 
Treasurer. 


Bond Offering—D. Hale Brake, 
Chairman Finance Committee, 
will receive sealed bids until 11 
a.m. on Sept. 10 for the purchase 
of $30,000,000 soldiers’ bonus 
bonds. Due on March 15, as fol- 
lows: $2,500,000 in 1949 and 1950; 
$2,000,000 from 1951 to 1953 incl.: 
$1,900,000 from 1954 to 1956 incl.; 
$1,800,000 in 1957 and 1958; $1,- 
700,000 from 1959 t@.1961 incl.; 
$1,600,000 in 1962, a $1,500,000 
in 1963 and 1964. 


MINNESOTA 


Cold Spring, Minn. 

Bonds Defeated—At an election 
on Aug. 4 the voters rejected a 
proposed issue of $36,000 storm 
sewer system bonds. 


Fairmount, Minn. 

Certificate Of fe ring—Sealed 
bids will be received by Stanley 
Stewart, City Clerk, until 8 p.m. 
on Aug. 26 for the purchase of 
$120,000 not to exceed 3% inter- 
est certificates ‘of indebtedness. 
Interest (M-S) divided as follows: 
$65,000 certificates of indebted- 
ness. Due on Sept. 2, as fol- 
lows: $5,000 in 1948 and 1949; 
$4,000 in 1950, and $3,000 
from 1951 to 1967, inclusive. 
17,000 certificates of indebted- 
ness. Due on Sept. 2, as fol- 


lows: $1,800 in 1948 and 
$800 from 1949 to 1967, in- 
clusive. 


24,000 certificates of indebted- 
ness. Due on Sept. 2, as fol- 
lows: $2,000 from 1948 to 
1951 and $1,000 from 1952 to 
1967, inclusive. 

14,000 certificates of indebted- 
ness. Due on Sept. 2, as fol- 
lows: $700 from 1948 to 1967, 
inclusive. 

Dated Sept. 2, 1947. The City 
will reserve the right to pay these 
certificates in full on any inter- 
est paying date by giving 60 days’ 
notice in writing to the holder 
thereof of its intention to pay said 
certificates and shall pay the full 
amount of the principal, plus the 
interest to date of payment. The 
Council reserves. the right to re- 
ject any and all offers and award 
said certificates to a higher bid- 
der or to invite other bids. 


Le Roy, Minn. 


Bond Sale—The $21,000 paving 
bonds offered Aug. 18—v. 166, p. 
710—were awarded to Paine, Web- 
ber, Jackson & Curtis, of Chicago, 
as 2s, paying a premium of 
$133.00, equal to 100.633. The 
bonds are dated Sept. 1, 1947. Due 
on Sept. 1, as follows: $1,000 from 
1948 to 1966 incl., and $2,000 in 
1967. Interest M-S. The second 
highest bid was that of J. M. Dain 
& Co., for 2s, at 100.12. 


Hackensack, Minn. 

Bonds Defeated — At a recent 
election the voters refused to au- 
thorize an issue of $64,000 water 
bonds. 


Saint Paul, Minn. 


Bond Offering—Sealed bids will 
be received by Joseph J. Mitchell, 
City Comptroller, until 10 a.m. on 
Sept. 3 for the purchase of $55,000 
not to exceed 5% public welfare 
coupon bonds. Interest M-S. Dated 
Sept. 1, 1947. Denomination $1,000. 
Due Sept. 1, as follows; $18,000 
in 1948 and 1949, and $19,000 in 
1950. Principal and interest pay- 
able at the office of the Commis- 
sioner of Finance, or at the Fiscal 
Age.icy of the City, in New York 
City. Said bonds may be ex- 
changed for registered bonds, both 
as to principal and interest at a 
cost of $1.00 per registered bond, 
plus postage. Rate of interest to 
be in multiples of % or 1/10th of 
1%, and must be the same for all 
the bonds. No bids will be con- 
sidered which are not in accord- 
ance with the notice of sale or 
for less than par and accrued in- 
terest. Under and by the terms of 
the resolution, the faith and credit 
of the City are _ irrevocably 
pledged to pay the principal and 
interest at maturity on the bonds. 
Bonds will be furnished by the 
City, but delivery shall be at 
purchaser’s expense. The approv- 
ing opinion of Wood, King & 
Dawson, of New York City, and 
James T. Denery, of Saint Paul, 
will be furnished with these bonds 
at time of sale and all bids must 
be unconditional. Enclose a certi- 
fied check for 2% of the amount 
oo bid for, payable to the 

ity. 


Sibley County Indep. Sch. Dist. 

No. 1 (P. O. Henderson), Minn. 

Bond Sale—The Sibley County 
Bank, of Henderson, was awarded 
the $10,000 school bonds as 2s. 
Interest M-S. 


Wanda, Minn. 


Bond Offering—M. P. Gorres, 
Village Clerk, will receive sealed 
and oral bids until 7 p.m. on Sept. 
5 for the purchase of $45,000 not 
to exceed 4% interest, sewer cou- 
pon bonds. Interest annually. 
Dated Oct. 1, 1947. Denomination 
$1,500. Due as follows: $1,500 from 
1949 to 1976 incl., and $3,000 in 
1977. All bonds are subject to 
prior payment and redemption on 
any interest paying date upon 30 
days prior notice to the bank 
where said bonds are payable. 
Bonds to bear interest at a rate 
designated by the successful bid- 
der. Principal and interest pay- 
able at the Wanda State Bank. 


own bonds and shall pay for the 
approving legal opinion on the 


consin Co., Milwaukee, American 
Securities Corp., New York, 


bonds. All bids must be uncondi- , Charles Clark & Co., D. A. Pincus 


tional. A certified check for $1,000 
payable to the village, is required. 


MISSISSIPPI 


Moss Pecint Municipal Separate 
School District, Miss. 

Bond Offering—W. G. Stewart, 
City .Clerk, will receive sealed 
bids until 7 p.m. on Sept. 2 for 
the purchase of $130,000 not to ex- 
ceed 4% interest coupon school 
bonds. Dated Sept. 1, 1947. De- 
nominations $1,000 and $500. Due 
Sept. 1, as follows: $3,000 from 
1948 to 1952 incl.; $5,500 from 
1953 to 1962 incl.; $6,000 from 1963 
to 1972 incl. Rate of interest to be 
expressed in a multiple of % of 
1%. Interest M-S. The bonds are 
full faith and credit obligations 
of the district and were authorized 
at an election on July 29. A cer- 
tified check for $2,600 must ac- 
company the bid. Legality to be 
approved by Charles & Trauer- 
nicht of St. Louis. 


Webster County Europa Special 
Censolidated School District 
(P. O. Walthall), Miss. 
Bond Sale—The $20,000 school 
bonds were recently purchased 
by The Walton-Jones Co., of Jack- 
son. The bonds are dated July 1, 
1947. Interest payable semi-an- 
nually. The legality of the bonds 
was approved by Charles & 

Trauernicht, of St. Louis. 





MISSOURI 


Hale, Mo. 

Bonds Not Voted—At an elec- 
tion held recently the voters re- 
fused to authorize an issue of 
$50,000 water works bonds. 


NEBRASKA 


Fairbury, Neb. 

Bonds Voted—aAn issue of $700,- 
000 light and water revenue bonds 
was approved at an election on 
Aug. 4. 


Kearney County (P. O. Minder), 
Nebraska 
Bends Voted — At an election 
held on Aug. 12 an issue of $75,000 
was authorized by the voters. 


Wymore, Neb. 
Pre-Election Sale — It is re- 
ported that the $15,000 airport 
land purchase bonds have been 
sold subject to the outcome of a 
pending election. 


NEW HAMPSHIRE 


' Concord, N. H. 
Note Sale—The issue of $100,000 
notes offered Aug. 14 was awarded 
to the Second National Bank of 
Boston, at 0.597% discount. Due 
Dec. 1, 1947. 


NEW JERSEY 


New Jersey (State of ) 

Bond Sale —A syndicate com- 
posed of the Bankers Trust Co., 
of New York, Harris Trust & 
Savings Bank, of Chicago, Salo- 
mon Bros. & Hutzler, of New 
York, First National Bank, of 
Portland, L. F. Rothschild & Co., 
of New York, National State 
Bank, Julius A. Rippel, Inc., both 
of Newark, Kean, Taylor & Co.. 
Campbell, Phelps & Co., both of 
New York, Illinois Co., of Chi- 
cago, Boatman’s National Bank of 
St. Louis, E. Lowber Stokes & 
Co., of Philadelphia, First Na- 
tional Bank of Minneapolis, and 
the First National Bank, of St. 
Paul, was awarded the $10,000 
emergency housing, B series, Act 
of 1946 bonds, offered Aug. 18— 
v. 166, p. 710—as 1.10s, at a price 
of 100.149, a basis of about 1.075%. 
The bonds are dated July 1, 1947. 
Due $1,250,000 on July 1, from 
1950 to 1957, inclusive. The sec- 
ond highest bid was that of Leh- 
man Bros., Halsey, Stuart & Co., 
Stone & Webster Securities Corp., 
Blair & Co., Inc., Merrill Lynch, 
Pierce Fenner & Beane, Mercan- 
tile-Commerce Bank & Trust Co., 
St. Louis, Dominick & Dominick, 
Stroud & Co., Moncure Biddle & 


& Co., Ira Haupt & Co., Stern 
Bros. & Co., R. D. White & Co., 
C. C. Collings & Co., City Na- 
tional Bank & Trust Co., Kansas 
City, J. B. Hanauer & Co., Ran- 
son-Davidson Co., Dolphin & Co., 
Watling, Lerchen & Co., New- 
burger, Loeb & Co., John Small & 
Co., F. S. Yantis & Co., Rogers 
Gorden & Co., Hess Blizzard & 
Co., jointly, for 1.10s, at a price 
af 100.027. 


Point Pleasant, N. J. 


Bonds Not Sold— The $79,000 
series D, water bonds offered on 
July 28—v. 166, p. 417—were not 
sold. Dated Aug. 1, 1947. The 
bonds are due serially from 1948 
to 1987. Interest F-A. 


NEW MEXICO 


University of New Mexico (P. O. 
Albuquerque), N. Mex. 


Bond Sale —A syndicate com- 
posed of Boettcher & Co., Peters, 
Writer & Christensen, Bosworth, 
Sullivan & Co., all of Denver, and 
E. J. Prescott & Co., of Min- 
neapolis, were the successful bid- 
ders for the $125,000 dormitory 
revenue bonds as 3s. 


NEW YORK 


Cortlandt Union Free Sch. Dist. 
No. 5 (P. O. Hillside Ave. 
R. F. D. Peekskill), N. Y. 


Bond Sale — The $10,800 bus 
garage bonds offered Aug. 14— 
v. 166, p. 614—were awarded to 
The Peekskill National Bank, of 
Peekskill as 14s. The bonds are 
dated Aug. 11, 1947 and mature 
serially on Nov. 20 from 1948 to 
1956 inclusive. 


Greenburgh Union Free Sch. Dist. 
No. 4 (P. O. Hastings-On- 
Hudson), N: Y. 


Bond Offering — Spencer B. 
Hopping, President Board of Edu- 
cation, will receive sealed bids 
until 3 p.m. (DST) on Aug. 25 for 
the purchase of $70,000 not to ex- 
ceed 4% land acquisition and play- 
ground bonds. Interest M-S. Dated 
Sept. 1, 1947. Denomination $1,000. 
Due $7,000 Sept. 1, 1948 to 1957. 
Rate of interest to be in a multiple 
of % or 1/10th of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable at 
the County Trust Co., White 
Plains, or at the Bank of The 
Manhattan Co., New York. Bids 
are desired on forms which may 
be obtained from the above Presi- 
dent or from Sherwood & Co., 115 
Broadway, New York City. The 
bonds will be valid and legally 
binding general obligations of the 
District, all the taxable property 
within which will be subject to 
the levy of ad valorem taxes with- 
out limitation of rate or amount 
to pay the principal of said bonds 
and the interest thereon, and are 
issued and sold pursuant to the 
Local Finance Law, for the pur- 
pose of acquisition and improve- 
ment of land for athletic and 
playground purposes. The statu- 
tory authority for the power to 
spend the money for the said ob- 
ject or purpose is the Education 
Law. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York, will be 
furnished to the purchaser with- 
out cost. Enclose a certified check 
for $1,400, payable to the District. 


Hempstead, Oceanside Fire Dist. 
(P. O. Foxhurst Road, 
Oceanside), N. Y. 

Bond Offering—Sealed bids will 
be received by Andrew S. South- 
land, District Treasurer, until 
3 p.m. (DST) on Aug. 29 for the 
purchase of $35,000 not to exceed 
5% fire apparatus, coupon or reg- 
istered bonds. Interest payable 
M-S. Dated Sept. 1, 1947. Denomi- 
nation $1,000. Due Sept. 1, as 
follows: $3,000 in 1948 to 1952, and 
$4,000 in 1953 to 1957. Rate of in- 
terest to be in a multiple of 14 or 











The purchaser will furnish his 


Co., R. H. Moulton & Co., Wis- 





‘same for all of the bonds 
cipal and interest payable 
| Oceanside National Bank. Oce 

‘side. The bonds will be valid"; 
|legally binding genera] obligate. 
of the District, all the taxable fo 
property within which wij] y 
subject to the levy of ad Valoren 
taxes to pay said bonds and in. 
terest thereon, without limitation 
as to rate or amount. Said bongs 
are issued pursuant to the Con- 
stitution and statutes of the State 
including among others, the Tow, 
Law and the Local Finance Law 
for the purpose of purchasing fire 
apparatus for said District, the 
period of probable usefulness of 
which is 10 years. The Statutory 
authority to accomplish the object 
or purpose for which said bonds 
are to be issued is the Town Law 
The District was created on May 
18, 1917, under the County Law. 
In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. Said bonds will 
be delivered at New York, N. Y.,, 
or at such other place as may 
be agreed with the purchaser 
about Sept. 11. The approving 
opinion of Vandewater, Sykes & 
‘Heckler, of New York, will be 
furnished to the purchaser with- 
out cost. Enclose a certified check 
for $700, payable to the District. 


Middleville, N. Y. 


Bond Offering—Charles H. Gil- 
lette, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on Aug. 27 for the pur- 
chase of $2,750 not to exceed 5% 
interest municipal building, cou- 
pon or registered bonds. Interest 
F-A. Denominations $500 and $50. 
Due $550 Aug. 1, 1948 to 1952. 
Rate of interest to be in multiples 
of % or 1/10th of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable at 
the Middleville National Bank, 
Middleville. Said bonds will be 
valid and legally binding general 
obligations of the village, and 
all taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and the interest thereon 
without limitation as to rate or 
amount. Said bonds are _ issued 
pursuant to the Village Law, the 
General Municipal Law, and the 
Local Finance Law, as amended, 
for the purpose of installing a new 
boiler and the reconstruction and 
general repair of the heating 
plant in the Municipal Building 
which has a probable usefulness 
of five years. Provision has been 
made for the necessary down pay- 
ment as required by the Local 
Finance Law. The approving opin- 
ion of Francis J. Moore, of. Herki- 
will be furnished to the 


Prin. 
at the 


mer, 
purchaser without cost. Enclose 
a certified check for 2% of the 


amount of bonds bid for, payable 
to the village. 


Mount Morris, N. Y. 


Bond Sale—The $14,250 sewer 
system bonds offered Aug. 11—v. 
166, p. 614—were awarded to The 


Genesee River National Bank, of 
Mount Morris, as 1%s. The bonds 
are dated July 1, 1947. Due $712.- 
50 on July 1, from 1948 to 1967 
inclusive. 


West Haverstraw, N. Y. 


Bond Sale—The $8,500 coupon 
or registered sewer bonds offered 
Aug. 14 — v. 166, p. 615 — were 
awarded to the State Bank of 
Albany, as 1.10s, at a price of 100.- 
06, a basis of about 1.08%. The 
bonds are dated Aug. 15, 1947 and 
mature on Aug. 15 from 1948 to 
1952 incl. Second high bid of 100.- 
02 for 1.20s was made by Tilney & 
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Co. of New York City. 
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lV illiarasville, N. Y. 
Bond S2le—The $28,000 munic- | 
jpal building 1947 bonds were; 
awarded to Tne | 
and Traders Trust Co., of Buffalo | 
as 1.30s. Interest F-A. The next 
high bid was that of Marine Trust 
Co., Buffalo, for 1.40s. 


NORTH CAROLINA 


Creswell, N. C. 

Bonds Not Seld—No bids were 
received for the $18,000 not to ex- 
ceed 6% public coupon improve- 
ment bonds, offered on Aug. 18— 
vy. 166, vp. 711. The bonds are dated 
March 1, 1947. Due from 1950 to 
1964 inclusive. 


Greensboro, N. C. 

Bond Sale—A syndicate com- 
posed of R. S. Dickson & Co., of 
Charlotte, Vance Securities Corp., 
of Greensboro, and J. Lee Peeler 
& Co., of Durham, purchased the 
$550,000 general improvement 
bonds offered Aug. 18—v. 166, 
p. 711—at a par of 100.003, a net 
interest cost of 2.043%. The bonds 
are dated Sept. 1, 1947 and consist 


of: 

$30,000 maturing $10,000 March 1, 
from 1950 to 1952, as 6s, M-S.; 
and $520,000 maturing March 
1, $10,000 in 1953 and 1954; 
$20,000 in 1955 and 1956; $10,- 
000 in 1957; $25,000 in 1958; 
$10,000 in 1959; $15,000 in 
1960, and $25,000 from 1961 
to 1976 incl., as 2s. 

Second highest bid was that of 
Bankers Trust Co., N. Y., and 
Branch Banking & Trust Co., for 
$290,000 as 2s. 


Randolph County (P. O. 
Asheboro), N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh, until 
1l a.m. (EST) on Aug. 26 for the 
purchase of $159,000 not to exceed 
6% coupon bonds. Interest pay- 
able M-S. Offering consists of: 


$75,000 school building bonds. Due 
on March 1, as follows: $3,000 
from 1950 to 1959 incl.; $5,000 
in 1960 and 1961, and $7,000 
from 1962 to 1966 incl. 


59,000 road and bridge refunding 
bonds. Due on March 1, as 
follows: $9,000 in 1961, and 
$10,000 from 1962 to 1966 incl. 


25,000 due on March 1, as fol- 
lows: $5,000 from 1962 to 1966 
incl. 


Dated Sept. 1, 1947. Denomina- 
tion $1,000. Principal and interest 
payable in New York City. Regis- 
terable as to principal only. Gen- 
eral obligations; unlimited tax; 
delivery at place of purchaser's 
choice. A separate bid for each 
issue (not less than par and ac- 
crued interest) is required. Bid- 
ders are requested to name the 
interest rate or rates in multiples 
of % of 1%. Each bid may name 
one rate for part of the bonds of 
each issue (having the earliest 
maturities)’ and another rate or 
rateS for the balance, but no bid 
may name more than four rates 
for each issue, and each bidder 
must specify in his bid the 
amount.of bonds of ecah rate. 
Each rate must be bid for bonds 
of consecutive maturities. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
County, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
he aggregate amount of interest 
upon all of the bonds until their 
respective maturities. Bids must 

on a form to be furnished by 
the above Secretary. The approv- 
ing opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished the purchaser. En- 
close a certified check for $3,180, 


NORTH DAKOTA 


Leeds School District, N. Dak. 

| Offering—Sealed and oral 
will be received by the Dis- 
Clerk, at the County Audi- 


bids 
trict 
tor’s 





office at Minnewaukan, until 


lo p.m. on Aug. 26, for the purchase | 


of $35,000 building coupon bonds 
not to exceed 2% interest, pay- 
able M-S. Dated Sept. 1, 1947. 
Denomination $1,000. Due Sept. 1, 
as follows: $1,000 in 1948 and 
1949, $2,000 in 1950 to 1958, and 
$3,000 in 1959 to 1963. Rate of 
interest to be in a multiple of %4 
or 1/10th of 1%, and must be the 
same for all the bonds. No split 
rate bids. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
successful bidder. Bids must be 
for all or none of the entire issue. 
No bids for less than par will be 
considered. All bids must be un- 
conditional, except as to legality, 
which may be made conditional 
upon the approving legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, whose 
opinion must be accepted by the 
purchaser. Both oral and sealed 
bids will be received, but oral 
bids, if any, will be received first 
and the final oral offer of each 
bidder will be reduced to writing 
and filed with the sealed bids. 
There will be no oral bidding 
after the sealed bids have been 
opened. The County Auditor will 
turn over the’ sealed bids to the 
Board of Education who will meet 
and act on them later in the day. 
The printed bonds and the above 
approving legal opinion will be 
furnished without cost to the pur- 
chaser. These bonds are direct 
and general obligations of the 
District. The legal opinion will 


state in part “in our opinion the 


said boards are valid and binding 
general obligations of the Board 
of Education of the City of Bot- 
tineau, in accordance with the 
terms thereof, payable as to both 
principal and interest from ad 
valorem taxes which may be 
levied without limitation as to 
rate or amount upon all of the 
taxable property within the ter- 
ritorial limits of the District.” De- 
livery will be made within 30 
days after the sale, or thereofter 
at the option of the purchaser. A 
certified check for $700, payable 
to the District Treasurer, is re- 
quired. 


OHIO 


Columbiana County (P. O. 
Lisbon), Ohio 

Bond Sale Cancelled—Esther H. 
Sexton, Clerk Board of County 
Commissioners, states that the sale 
of the $35,000 not to exceed 3% 
court house improvement bonds 
was cancelled. The bonds are 
dated July 1, 1947. The bonds will 
be readvertised in an amount of 
$20,000. 


Dover, Ohio 
Bonds Authorized — The City 
Council has passed an ordinance 
authorizing an issue of $10,000 1% 
vehicle purchase bonds. Dated 
July 1, 1947. 


Eaton, Ohio 
Bond Sale—An issue of $8,000 
fire truck bonds was purchased by 
J. A. White & Co., of Cincinnati. 
Dated Sept. 1, 1947. Due serially 
from 1948 to 1957 incl. Interest 


M-S. 


Lima, Ohio 

Bond Offering—G. A. Burgoon, 
City Auditor, will receive sealed 
bids until 12 noon on Sept. 3 for 
the purchase of $13,705 sewer im- 
provement, special assessment 
bonds. Dated Aug. 1, 1947. Due 
Nov. 1, as follows: $1,205 in 1949; 
$1,000 in 1950 and 1951; and $1,500 
from 1952 to 1958 inclusive. 


Lyons, Ohio 
Bond Offering—Clyde Dunbar, 
Village Clerk, will receive sealed 
bids until 12 noon on Aug. 29 for 
the purchase of $26,263.24 3% 
water works assessment bonds. 


Interest M-N. Dated Sept. 1, 1947. 
Denominations $1,000, $500 and 
one for $763.24. Due Nov. 1, as fol- 
lows: $763.24 in 1949, $1,000 in 
1950, $1,500 in 1951 and 1952, 
$1,000 in 1953, $1,500 in 1954 and 
1955, $1,000 in 1956, $1,500 in 1957 


and 1958, $1,000 in 1959, $1,500 in 
1960 and 1961, $1,000 in 1962, $1,500 
in 1963 and 1964, $1,000 in 1965, 
and $1,500 in 1966 to 1968. Bid- 
ders may bid for a different rate of 
interest in a multiple of 4 of 1%. 
The bonds are payable from taxes 
to be levied within the 10-mill 
limitation. No bid for less than 
par and accrued interest. No con- 
ditional bids will be received. The 
approving opinion of Peck, Shaf- 
fer & Williams, of Cincinnati, will 
be furnished to the successful 
bidder without cost. A certified 
check for 1% of bonds bid for 
payable to the village, is required. 


Mt, Gilead Exempted Village 
School District, Ohio 

Bond Offering Harvey D. 
Miracle, Clerk, Board of Educa- 
tion, will receive sealed bids un- 
til 12 noon on Aug. 28 for the pur- 
chase of $300,000 not to exceed 
2% construction and improvement 
bonds. Dated Sept. 1, 1947. Inter- 
est A-O. Denomination $1,000. 
Due $15,000 Oct. 1, 1949 to 1968. 
Bidders may bid for a different 
rate of interest in multiples of %4 
of 1%. Principal and interest pay- 
-able at the Peoples Savings Bank 
Co., Mt. Gilead. Said bonds are 
supported by an unlimited tax, 
and will be sold to the highest 
bidder offering the lowest rate, at 
not less than par and accrued in- 
terest. The proceedings looking to 
the issuance of the bonds have 
been taken under the supervision 
of Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion as well as the printed bonds 
will be furnished to the successful 
bidder. Enclose a certified check 
for $3,000, payable to the Clerk- 
Treasurer Board of Education. 


Saybrook Township, (P. O. 
R. F. D. Ashtabula), Ohio 

Bond Offering—Harold E. Wil- 
liams, Township Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Aug. 25 for the purchase 
of $3,451.18 6% road improvement 
bonds. Dated Aug. 1, 1947. De- 
nomination $350 one for $301.18. 
Due $301.08 on Aug. 1, 1949 and 
$350 Feb. and Aug. 1, 1950 to 
1954. Interest F-A. Bidders may 
bid for a different rate of interest. 
A certified check for 1% of the 
amount of bonds, payable to the 
Township Trustees, is required. 


University Heights, Ohio 

Bond Sale—An issue of $50,000 
service building bonds offered 
Aug. 11—v. 166, p. 615—-was pur- 
chased by Stranahan, Harris & 
Co., Inc., of Toledo as 1%s, at a 
price of 100.664. The bonds are 
dated Sept. 1, 1947 and mature on 
Sept. 1 from 1948 to 1957 incl. 
Second high bid was that of Ball, 
Burge & Kraus, for 1%s, at 
100.306. 


OKLAHOMA 


Jay, Okla. 

Bond Offering—W. C. Bledsoe, 
Town Clerk, will receive sealed 
bids until 2 p.m. on Aug. 27 for 
the purchase of $26,000 water 
works system bonds. Issue author- 
ized at an election on July 17. 
Due $2,000 serially from 1950 to 
1962. 


Skiatook School District, Okla. 

Bond Sale—The $14,000 repair 
bonds offered Aug. 12 were 
awarded to the First National 
Bank & Trust Co., of Oklahoma 
City, as 2s, at a price of par. Due 
on Sept. 1 from 1950 to 1956 incl. 
The J. E. Piersol Bond Co., of 
Oklahoma City, was second high 
bidder, offering to take the bonds 
at a net interest cost of 2.10%. 


Albany, Ore. 

Bond Sale—The $16,500 munic- 
ipal airport expansion bond of- 
fered on Aug. 11—v. 166, p. 615— 
were awarded to the First Bank of 


Albany, and the First National 
Bank of Portland (Albany 
branch), jointly, as 1%s, at a price 
of 99.30. Due serially on Jan. 2, 
from 1949 to 1957 incl. Interest 





payable J-J. 





Lane County School District 
No. 133 (P. O. Eugene), 
Oregon 

Bond Offering — Leonard M. 
Jensen, District Clerk, will receive 
sealed bids until 8 p.m. on Aug. 25, 
at the office of Husband & Fort 
of Eugene, for the purchase of 
$7,500 school bonds. Denomination 
$1,000, one for $500. Due on 
Sept. 1, as follows: $500 in 1949 
and $1,000 from 1950 to 1956 incl. 
A certified check for $150 is re- 
quired. 


Nyssa, Ore. 

Bond Sale—The $125,000 bonds 
offered Aug. 12—v. 166, p. 615— 
were awarded to the United States 
National Bank, of Portland, as 
2s, at a price of 100.145, a basis 
vw about 2.483%. Sale consisted 
of: 


$35,000 series A street intersection 
bonds. Due on Aug. 1 from 
1948 to 1967 incl. 

90,000 series A water works 
bonds. Due on Aug. 1 from 
1948 to 1967 incl. 

All of the bonds are dated Aug. 
1, 1947. Second high bid of 100.05 
for 24s and 2%s was made by the 
First National Bank of Portland. 


Yamhill County, McMinnville Sch. 
Dist. No. 40 (P. O. McMinn- 
ville), Ore. 

Bond Sale—An issue of $350,- 
000 building bonds was awarded 
to The First National Bank of 
Portland as 1%s at a price of 
100.07 a basis of about 1.738%. 
Interest payable M-S. The second 
highest bid was that of United 
States National Bank, Portland 
for $232,000, 134s, and $118,000 2s 

at 100.042. 


PENNSYLVANIA 


Scranton School District, Pa. 

Bond Offering — Jacob 
Eckersley, Secretary Board of Di- 
rectors, will receive sealed bids 
until 8 p.m. (DST) on Aug. 25 for 
the purchase of $334,000 refund- 
ing coupon bonds. Dated Sept. 1, 
1947. Denomination $1,000. Due 
Sept. 1, as follows: $34,000 from 
1948 to 1951 incl., and $33,000 
from 1952 to 1957 incl. Bidders to 
name the rate of interest in multi- 
ples of % of 1%, but no bid com- 
bining two different rates of in- 
terest will be accepted. Registered 
as to principal only. The bonds 
and the interest thereon will be 
payable without deduction for any 
tax or taxes, except succession or 
inheritance taxes, now or here- 
after levied or assessed thereon 
under any present or future law 
of the Commonwealth, all of 
which taxes the district assumes 
and agrees to pay. The bonds will 
be sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shall be the one who, having com- 
piled with the conditions of sale, 
offers to take the whole amount 
of the issue at the lowest interest 
cost to the District, which shall be 
determined by deducting from the 
total amount of interest to be paid 
on aceount of such bonds during 
the life thereof, the amount of 
premium offered, if any, over and 
above the face amount of the is- 
sue. These obligations will be pay- 
able from ad valorem taxes with- 
in the taxing limitations imposed 
by law upon school districts of 
this class. These bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Department 
of Internal Affairs. Enclose a cer- 
tified check for 2% of the face 
amount of the bonds, payable to 
the District Treasurer. 


RHODE ISLAND 


Providence, R. I. 

Bond Offering—John B. Dunn, 
City Treasurer, will receive sealed 
bids until 3 p.m. (EST) on Aug. 
25 for the purchase of $559,000 
refunding, series 2 bonds, Dated 


June 1, 1947. Due June 1, as fol- 
lows: $25,000 in 1953 to 1955, $26,- 
000 in 1956 to 1958, $27,000 in 1959 
to 1961, $28,000 in 1962 to 1964, 
$29,000 in 1965 and 1966, $30,000 
in 1967 to 1969, and $31,000 in 
1970 to 1972. Bidders shall be re- 
quired to name the rate of interest 
that said bonds shall bear but in 
no multiple of less than 1/10th of 
1%. Such rate of interest when bid 
shall apply to the entire issue of 
said bonds. All bids must be at 
par, or better. No bids will be con- 
sidered which include a figure 
below par. Either coupon bonds of 
$1,000 each, or registered bonds 
in sums of $1,000, $5,000, $10,000, 
or $20,000 each, as desired, will be 
issued for the whole or any por- 
tion of said loan, and coupon 
bonds may at any time thereafter 
be converted into registered bonds 
of the above denominations at the 
option of the holder, and when so 
registered they become registered 
as to both principal and interest. 
Registered bonds cannot be 
changed back into coupon bonds, 
The principal and interest of cou- 
pon bonds will be payable in any 
coin or currency of the United 
States of America which, at the 
time of payment, is legal tender 
for public and private debts, at 
the fiscal agency of the City in 
New York City. The City trans- 
mits by mail interest on all regis- 
tered bonds, if desired. Bonds will 
be ready for delivery as soon as 
possible, and will be subject to 
accrued interest from June 1, 1947, 
to date of delivery. These bonds 
payable out of unlimited ad 
valorem taxes, except that the 
tax on intangible personal prop- 
erty is limited by statute to 40 
cents per $100 valuation. Proposals 
should be accompanied by certi- 
fied check payable to the order 
of the City Treasurer for 2% of 
the par value of the amount of 
bonds for which the bid is made. 
The City shall furnish its own 
legal opinion. 


SOUTH CAROLINA 


Charleston County, St. Phillip’s 
and St. Michael’s Public 
Service District (P. O. 
Charleston), S. C. 

Bond Sale Details—In connec- 
tion with the $75,000 sewer bonds 
purchased as 2s, by Frost, Read & 
Simons, of Charleston — v. 166, 
p. 315—we learn that the bonds 
were purchased at a premium of 
$114,000 equal to 100.152, a basis 
of about 1.983%. Dated July 1, 
1947. Due serially from 1948 to 
1965, inclusive. Interest J-J. 


TENNESSEE 


Brownsville, Tenn. 
Bond Offering — R. Y. Moses, 
City Clerk, will receive sealed 
bids until 11 a.m. on Sept. 2 for 


the purchase of $30,000 street im- 
provement coupon bonds. Due on 
Aug. 1, from 1948 to 1957 incl. 


TEXAS 
Clay County (P. O. Henrietta), 
Texas 
Pre-Election Sale—It is reported 
that Moss, Moore & Co., of Dallas 
have purchased $75,000 hospital 
bonds subject to result of an elec- 
tion held on Aug. 23. 
Ector County (P. O. Odessa), 
Texas 
Bonds Voted — At an election 
held on July 26 the voters author- 
ized an issue of $300,000 hospital 
bonds. 
Hearne Indep. Sch. Dist. (P. O. 
Hearne), Texas 
Bond Offering — Sealed bids 
were received until Aug. 8, by the 
Superintendent of Schools, for the 
purchase of $82,000 not exceeding 
3% refunding bonds. Denomina- 
tion. $1,000. Dated Oct. 1, 1947. 
Due on Oct. 1, as follows: $3,000 
in 1948 to 1950, $4,000 in 1951 to 
1963, $5,000 in 1964 to 1966, and 





$6,000 in 1967. 
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Hempstead, Texas 

Bonds Sold—aAn issue of $50,000 
street improvement bonds was 
purchased by the Ranson-David- 
son Co., as 1%s and 2%s. The 
bonds were authorized at an elec- 
tion on March 25. 


Hill County (P. O. Hillsboro), 
Texas 

Bond Sale—The $175,000 road 

and bridge refunding bonds were 

purchased by Wm. N. Edwards & 

Co., of Fort Worth, and Moss, 

Moore Co., of Dallas, jointly. 


Ladonia Independent Sch. Dist., 
Texas 

Bond Offering—Sealed bids will 
be received by Grady Fowler, 
Superintendent of Schools, until 
8 p.m. on Sept. 4 for the purchase 
of $45,000 not to exceed 4% school 
house bonds. Interest A-O. Dated 
Oct. 1, 1947. Denomination $500. 
Due Oct. 1, as follows: $500 in 
1948 to 1950, $1,000 in 1951 to 
1956, $1,500 in 1957 to 1964, $3,000 
in 1965 to 1968, $3,500 in 1969 to 
1971, and $3,000 in 1972. Rate or 
rates to be in multiples of % of 
1%. Principal and interest payable 
at the place designated by the 
successful bidder. It is the inten- 
tion of the Board of Trustees of 
said District to sell the bonds at 
the lowest interest cost that will 
bring a price of approximately, 
but not less than, par and accrued 
interest. Bidders are required to 
name a rate or combination of 
two rates with their bid which is 
nearest par and accrued interest. 
Alternate bids are requested on 
bonds with option of redemption 
10 years from their date. All bids 
must be submitted on a uniform 
bid blank to be furnished by the 
above Superintendent. The Dis- 
trict will furnish the printed 
bonds, the approving opinion of 
any recognized market attorney of 
the purchasers’ choice, and will 
deliver the bonds to the bank 
designated by the purchasers 
without cost to them. It is antic- 
ipated that delivery can be ef- 
fected within approximately 60 
days. Enclose a certified check for 
$900, payable to the District. 


LaSalle County Consolidated 
County Line School District 
No. 1 (P. O. Cotulla), 
Texas 

Bond Legality Approved — An 
issue of $80,000 234% and 3%% 
building bonds, dated May 15, 
1947, has been approved as to 
legality by Dumas & Huguenin of 
Dallas. 


Marion County (P. O. Jefferson), 
Texas 
Pre-Election Sale—The $300,000 
road bonds have been purchased 
by Roche & Co., Austin, subject 
to an election to be held on Aug. 
23. 


McLennan County, (P. O. Waco), 
Texas 

Bond Offering—Tom A. Craven, 
County Auditor, will receive 
sealed bids until 2 p.m. on Aug. 
25 for the purchase of $425,000 not 
to exceed 3% interest, road, series 
1947 eoupon bonds. Interest M-S. 


Dated Sept. 20, 1947. Denomina- 
tion $1,000. Due Sept. 20, as fol- 
lows: $43,000 in 1948 to 1952, and 
$42,000 in 1953 to 1957. Bids shall 
specify the interest rate and shall 
specify alternately whether the 
bonds shall include option of re- 
demption after five years from 
date of issuance, or be without 
option. Bonds are payable at 
Waco. Approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished if required. 
These bonds are being offered for 
sale subject to an election to be 
held on Aug. 23. Enclose a certi- 
fied check for 5% of the amount 
of the bid. 


Monahans, Texas 
Bond Offering — Bernice Du 
Base, Secretary, will receive 


27 for the purchase of $333,000 not 
to exceed 344% interest bonds, 
divided as follows: 


$135,000 water works bonds. Due 
March 1, as follows: $1,000 in 
1948 to 1952, and $2,000 in 
1953 to 1967. 

35,000 sewer bonds. Due March 1, 
as follows: 4,000 in 1948, $5,- 
000. in 1949 to 1954, $6,000 in 
1955 and 1956, $7,000 in 1957 
to 1960, $8,000 in 1961 to 1963, 
$9,000 in 1964 to 1966, and 
$10,000 in 1967. 

153,000 permanent improvement 
bonds. Due March 1, as fol- 
lows: $5,000 in 1948 and 1949, 
$6,000 in 1950, $7,000 in 1951, 
$6,000 in 1952, $7,000 in 1953, 
$6,000 in 1954, $7,000 in 1955, 
$6,000 in 1956, $7,000 in 1957 
and 1958, 8,000 in 1959 to 1962, 
$10,000 in 1963 and 1964, $11,- 
000 in 1965, $10,000 in 1966, 
and $11,000 in 1967. 

10,000 park bonds. Due $1,000 
March 1, 1948, 1950, 1952, 
1954, 1956, 1958, 1960, 1962, 
1964 and 1966. 


Dated Sept. 1, 1947. Denomina- 
tion $1,000. These bonds are part 
of the $558,000 issue authorized at 
the election held on April 26. In 
each bond scheduled to mature on 
and after March 1, 1958, the City 
shall retain an option of payment 
prior to maturity on any interest 
payment date on and after March 
1, 1957, at a price of par and ac- 
crued interest plus a premium of 
5% of the principal, such premium 
to be reduced on March 1, 1958 to 
4% %, with a further reduction of 
% of 1% on March 1 of each year, 
provided that there shall be no 
premium on bonds’ maturing 
March 1, 1967, if called during 
that year. Bidders are invited to 
name the rate of interest the 
bonds are to bear. Split interest 
rate bids will be eligible but the 
rates must be in multiples of %4 
of 1%. No bid may name more 
than 3 rates. The bid offering to 
purchase all of the bonds at the 
lowest interest cost to the City 
will be considered as the best bid; 
such cost to be determined by de- 
ducting the total amount of the 
premium (if any) bid from the 
aggregate amount of interest upon 
all of the bonds until their respec- 
tive scheduled maturities. No bid 





Buy U.S. Savings Bonds 
REGULARLY 


a 


Sac be wr F td 


” 


Ask where you WORK 


for less than par and accrued in- 
terest or for less than all of the 
bonds will be considered. The City 
will furnish to the purchaser the 
approving opinion of the At- 
torney-General of Texas and of 
McCall, Parkhurst & Crowe, of 
Dallas, together with a complete 
transcript of proceedings of the 
bonds. The bidder may specify 
that if the bonds are not available 
for delivery by Oct. 10, 1947, the 
successful bidder may at his op- 
tion be relieved of further liabil- 
ity to accept the bonds, where- 
upon the good faith check filed 
with the bid will be returned and 


likewise after the return of such 
check the City shall be relieved 
of further obligation to the suc- 
cessful bidder. Enclose a certified 
check for $6,500, payable to the 
City. 


Newton County Road Districts 


sealed bids until 10 a.m. on Aug’ 


the purchase of $219,000 not to 
exceed 3% interest, M-S, road 
bonds, divided as follows: 
$60,000 Road District No. 2 bonds. 
Due Sept. 1, as follows: $2,000 
in 1948 to 1952, $3,000 in 1953 
to 1962, and $4,000 in 1963 to 
1967. These bonds were au- 
thorized at an election held 
on July 12. 

100,000 Road District No. 3 bonds. 
Due Sept. 1, as follows: $1,000 
in 1948 to 1951, $3,000 in 1952 
to 1964, $4,000 in 1965 to 1972, 
and $5,000 in 1973 to 1977. 
These. bonds carried at an 
election held on July 12. 

30,000 Road District No. 10 bonds. 
Due Sept. 1, as follow: $1,000 
in 1948 to 1957, and $2,000 in 
1958 to 1967. These bonds 
carried at an election held on 
June 7. 

29,000 Road District No. 11 
bonds. Due Sept. 1, as follows: 
$500 in 1948 and 1949, and 
$1,000 in 1950 to 1977. These 
bonds carried at an election 
held on July 19. 


Dated Sept. 1, 1947. Principal 
and interest payable at a place 
designated by the purchaser. Bids 
may be submitted on a combina- 
tion of not more than two rates in 
multiples of % of 1%. It is the in- 
tention of the County to sell the 
bonds at the lowest interest rate 
or rates that will net the County 
approximately, but not less than, 
par and accrued interest. The low- 
est net cost to the County will be 
the prime factor in determining 
the acceptable bidder. Bids will 
be accepted on bonds bearing an 
option of redemption 10 years 
from date. The County will furnish 
the printed bonds, a copy of the 
legal proceedings, the approving 
opinion of any recognized bond 
market attorney, and will deliver 
the bonds to the bank designated 
by the purchaser, all without cost 
to him. It is anticipated that the 
bonds can be delivered within 
60 days. Enclose a certified check 
for $4,380, payable to the County. 


Nueces County (P. O. Corpus 
Christi), Texas 
Warrant Offering—C. J. Wilde, 
County Auditor, will receive 
sealed bids until 10:30 a.m. on 
Sept. 2 for the purchase of $220,- 
000 24%% road and bridge war- 
rants. Dated Sept. 10, 1947. Due 
$8,000 in 1949; $15,000 in 1950; 
$20,000 in 1951; $25,000 from 1952 
oe inclusive, and $27,000 in 


Odem, Texas 

Bond Sale—The $125,000 water 
works and sanitary sewer revenue 
bonds, authorized at an election 
on Aug. 9, have been sold as 
34s. 

San Patricio (P. O. Sinton), Texas 
Bond Sale Details—In connec- 
tion with the sale of $500,000 road 
bonds purchased by Ranson - 
Davidson Co, — v. 166, p. 712, it is 
reported the bonds were bought 
at a price of par, as follows: 
$500,000 maturing $100,000 from 
Sept. 1, 1948 to 1952, inclusive, as 
2s, and $1,000,000 maturing $100,- 
000 from Sept. 1, 1953 to 1962, in- 


clusive, as 24s. Dated Sept. 1, 
1947. Interest M-S. 


Sinton Independent School District, 
exas 

Bonds Offered —An issue of 
$80,000 school house bonds was 
offered for sale at 8 p.m. on Aug. 
22. The bonds are dated Sept. 10, 
1947. Denomination $1,000. Due 
March 10, as follows: $2,000 from 
1948 to 1952, inclusive, and $10,- 
000 from 1953 to 1959, inclusive. 
Principal and interest payable at 
a place designated by the pur- 
chaser. Bonds were authorized at 
an election on July 19. Alternate 
bids were asked on bonds to be 
optional after five years from date 
of issue. | 


Sonora, Texas 
Bond Offering — Mayor J. T. 
Ratcliff will receive sealed bids 





(P. O. Newton), Texas 





Ask where you BANK 


— 


Bond Offering—oO. L. Burnham, | 


‘County Judge, will receive sealed purchase of $25,000 not to exceed 


until 8 p.m. on Sept. 1, for the 


bids until 10 a.m. on Aug. 25 for 


3% fire station bonds. 
M-N. Dated May 1, 1947. 


It is the 


lowest interest cost that 


interest. 
name the rate or combination of 
rates with their bid which is 
nearest par and accrued interest. 
Any rate or rates named must be 
in a multiple of % of 1%. Pro- 
posals will be considered only on 
bonds with 10-year option of re- 
demption. The right is reserved 
to reject all bids, or any part 
thereof, and any bid not comply- 
ing with the terms of the notice 
of sale will be rejected. The City 
will furnish the printed bonds, a 
copy of the proceedings, and the 
approving opinion of any market 
attorney of the purchasers’ choice, 
and will deliver the bonds to the 
bank designated by the purchaser 
without cost to him. It is antici- 
pated that delivery can be ef- 
fected in approximately 60 days. 
Enclose a certified check for $500, 
payable to the City. 


VIRGINIA 


Warwick County (P. O. Denbigh), 
Virginia 

Bond Election—At the Novem- 
ber general election the voters 
will consider an issue of $750,000 
school construction bonds. 


WASHINGTON 


Lewis County, Winlock Sch. Dist. 
No. 232 (P. O. Winlock), 
Wash. 


Bond Offering—Sealed bids will 
be received by Harold Quick, 
County Treasurer, until 10 a.m. 
on Aug. 29 for the purchase of 
$77,500 building bonds, not to ex- 
ceed 3% interest, payable semi- 
annually. Due in 15 years. These 
bonds were authorized at the gen- 
eral election held on Nov. 5, 1946. 
Enclose a certified check for 5% 
of the amount of the bonds. 


Yakima County School District 
No. 203 (P. O. Yakima), Wash. 


Bend Sale—The issue of $98,600 
general obligation bonds was pur- 
chased by Fordyce & Co., of Port- 
land, at 100.02, a net interest cost 
of 1.936%, as follows: For $40,000 
maturing on Sept. 1, $4,000 from 
1949 to 1953 incl.; $5,000 from 1954 
to 1957 incl.; as 134s, and $58,000 
maturing Sept. 1, $5,000 in 1958 
and 1959, and $6,000 from 1960 to 
1967 as 2s. Interest M-S. The 
second highest bid was that of 
National Bank of Commerce, 
— for $74,000, 2s and $24,000, 
748. 


WEST VIRGINIA 


Elkins, W. Va. 
Bond Election—At an election 
to be held soon the voters will 
consider an issue of $85,000 bridge 
construction bonds. 


WISCONSIN 


Glencoe (P. O. R. F. D. 1, 
' Arcadia), Wis. 

Bond Sale—The $50,000 road 
building bonds offered Aug. 1— 
v. 166, p. 516—were awarded to 
The State Bank of Arcadia as 
ltes, at a premium of $146.00, 
equal to 100.292, a basis of 1.453%. 
The bonds are dated Aug. 15, 1947 
and mature serially on Aug. 15 
from 1948 to 1958, inclusive. Sec- 
ond high bid of 100.29 for 1%s 
was made by the Milwaukee Co., 
Milwaukee. 


Madison, Wis. 

Bond Sale — The $640,000 im- 
provement bonds were awarded 
to The Northern Trust Co., of 
Chicago, as 1.20s, at 100.2351, a net 
interest cost of 1.172%. The bonds 
were offered on Aug. 11—v. 166, 
p. 616—and are dated Sept. 1, 
1947. Divided as follows: 

$200,000 sewer bonds. Due on 
Sept. 1 from 1948 to 1962 





as ee 


Interest 
Due 
$1,000 May 1, 1948 to 1972. Bonds 
to be optional 10 years from date. 
intention of the City 
Council to sell the bonds at the 
will 
bring a price of approximately, | 
but not less than, par and accrued 
Bidders are required to 


185,000 sewer bonds D 
Sept. 1 from 1948 > 1a 
inclusive. 0 1962 

175,000 sewer bonds Du 
Sept. 1 from 1948 to 108 
inclusive. ‘o 1982 

80,000 sewer bonds. Due 
Sept. 1 from 1948 to 1962 
inclusive. 


Second highest bid Was th 
The First National Bank, Chivage 
for 1.20s at 100.2343. : 


CANADA 


Canada (Dominion of ) 


Bonds Added to New York Le- 
gals List—As previously noted in 
v. 136, p. 55, various bonds of the 
Dominion and local governments 
were made legal investments in 
New York State as of July ] 
1947, in accordance with legisla- 
tion enacted earlier in the year 
The bonds thus added are de. 
scribed herewith: 


CANADIAN OBLIGATIONS—Subdivision 25 
(Payable in U. S. Dollars) 
Dominion Issues 
External 4s, 

1960/50 
External 344s, due Jan. 15, 
EE | TS PS ee 
Dominion-Guaranteed 
Obligations 
Canadian National Ry. Co.: 


due Oct. 1, 


$100,000,000 
48,000,000 


’) Cee 48,022,000 
1 ee —_hecaapaacpeaaiaaR 48,496,000 
i ie.” VEN Rag NEO aege ote 67,368,000 
O06 SEPT dtc 64,136,000 
“gg” ren 57,729,000 
MBER. ae 17,338,009 


dies) Steamships, Ltd.: 
Mae GRR RS re Oy 
Grand Trunk Pacific Ry. Co.: 
4s, 1962, Sterling__.____ 
3st. 38, 1908.5. 3 add. 
National Harbours Board 
(successors to Montreal 
Harbour Commiss’ners): 
Harbour Commissioners of 
Montreal 5s, 1969______ 
Westminster Harbour 
Commissioners: 
Debenture 4%s, 1948. _ 
Provinces 


9,400,000 


7,999,000 
26,465,000 


19,000,000 
New 


700,000 


British Columbia... __ 56,230,000 
EIS he a oe 35,932,000 
RG IS ei OF 7: 204,434,000 
fet gE REE FS ED AOD Dl EN 62,000,000 
Saskatchewan ___.________ 39,687,000 
Cities* 
*ttewa; Ont. oo 3,250,000 
w7eceeee, OME wc 32,100,000 
*Winnipeg, Man, _._.-- 12,300,409 





$960,586 ,000 


*Obligations shall be legal for purchase 
only if the issuing municipality has power 
to levy taxes on the taxable real property 
therein for the payment of such obliga- 
tions without limitation of rate or amount. 


QUEBEC i 


L’Aberd a Plouffe, Que. 
Bond Sale—An issue of $130,000 
water and filtration bonds was 
awarded to Savard, Hodgson, & 
Co., of Montreal, as 3s, at 99.64, 
a net interest cost of about 
3.027%. Due from 1948 to 1967. 


Megantic, Que. 
Bonds Sold—An issue of $300,- 
000 improvement bonds was 
awarded Aug. 4 to A. E. Ames & 
Co., of Toronto, at a price of 100.- 
07. The bonds are dated Sept. 1, 
1947 and mature serially from 
1948 to 1967 inclusive. 


Port Rouge Sch. Commission, Que- 


Bonds Sold—An issue of $70,- 
000 school bonds was sold Aug. 11 
to A. E. Ames & Co., of Toronto, 
at a price of 100.47, a basis of 
about 2.638%, as follows: $54,300 
214s, due from 1948 to 1957 incl., 
and $15,700 3s, due from 1958 to 
1967 incl. All of the bonds are 
dated Sept. 1, 1947. 


Rouyn, Que. 

Bonds Sold—aAn issue of $150,- 
000 improvement bonds was 
awarded to a group composed of 
J. E. Laflamme, Oscar Dube & 
Co., and La Corporation de Prets, 
all of Quebec, as 3s, at a price © 
98.42, a basis of about 3.178%. The 
bonds are dated May 1, 1947 and 
mature in from 1 to 20 years. 


St. Joseph, Que. 
Bonds Sold—An issue of $70,009 
water works and paving bonds 
was awarded Aug. 6 to McNeil, 
Mantha, Inc., and the Societe De 
Placements, Inc., both of Montreal. 
jointly, as 21s, at a price of 97.39. 
a basis of about 2.767%. The bonds 


a 





inclusive. 


are dated July 1, 1947 and mature 
serially from 1948 to 1967 incl. 































